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loduwnuam doxknad 30 delinocmma Ha “Pezana Mueecm™ A, 2p.BapHa 30 2020 2. € uzzomaeH CbanacHo
UUCHBOHUAMD HO YA, 38 va Jarona 30 cvemogodcmeomao, 4. 100w, an. 7 u 8 om 3NNUK u NounoxeHue
Ne 10 wwm Hapedba N:2 om 17.08.2003 2. 30 npocnekmume npu nybaudHo npednazane v donyckane 0o
MbPOEUA HO PESYAUDOH NA300 HT YEHHU KHUN(O U 30 DOZHPUSOHeMO HO UHGopmouus (Mpunoxceque Ne
10), o Basa aHanuz KA pazeumuemo, NO3gpHUMe mexdedyuy u npucscmeue, obWecmeenama, MoKpo-
U MUKPO-UKOHOMUYECKOMG €Pe0d, UHAHCO80-UKOHOMUNECKOMO CBCMOAHUE Ha Spyxecmsomo 3a
2020} 2. u nepcnexmuaume My 30 pazsumue.

25.03.2021 2. M3nsaHumenes dUPeKmop: .... A...
2p. BapHo /i
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Feduwruam doknod 3o delinocmma Ha Pezana Mneecm AL, 2p.Bapra 3a 2020 20duna e oBcbien,
KOpUZUPaH U npuem om Cweema Ha Qupexmopunie Ha ceoe 3acedanue, nposedero Ha 25.03.2021 2.
U OMpO3IeHo 8 NPOMOKon.

f "." L *
25 Mapm 2021 2. Mpedcedamen Ha /L/
2p. Bapha Coeema Ha ﬁ‘upexmapume:ét.,ﬁwu....

/Weaiino Kyamaros/




. OBWA UHPOPMALMUA

dupma: “Pezana UHeecm” AL}
Cedanuwe: rp. BapHa
Adpec Ha ynpaesneHue: rp. BapHa, yn. leoprn Cramatos 1

,PETAJIA MHBECT” AL e BnucaHo B TbproBCKMA PErncTbp Kbm AreHumatTa no BMAMCBaHMATA Ha
18.10.2013 r. c EMK 202780654.

OpyxecTBoTo e yuypeaeHo ¢ peweHne Ha OCA ypes pasgensHe No CMUCHAA Ha YN.2626 oT TbproBcKus
3aKOH Ha ,MHBecTuumoHHa KomnaHua lanata” ALl Ha pgBe HoBoydpegeHu gpyskectsa — ,PETANIA
WHBECT” AL w ,UHBECTULMOHHA KOMMAHWA TANATA” A[. B pe3syntaT Ha pasgenaHeto
npeobpasyBalloTo ce ApyxecTBo ,MHBecTUUMOHHA KomnaHuua Tanata” ALl ce npekpataBa 6e3
ANKBMAAUMA, a ABeTe HoBoyypeaeHwu apyxectsa ,PEFTAIA MHBECT” A v ,,MHBECTUUMOHHA
KOMMAHUA TANATA” ALl cTaBaT Herosu NpaBonpUemMHULM 3a YacTM OT MMYLLECTBOTO MY, CbI/1aCcHO
npeasnaeHOTO B NJaHa 3a npeobpasyBaHe Mo Y. 2624, an.3 n 262 oT TbProBCKNS 3aKOH, KaKTO U
cBbp3aHu amua. Camoto npeobpasyBano ce ApyxecTtBo ,MHBecTUUMOHHA KomnaHus lanata” AL e
yypeneHo 4pe3 MpaBOMPMEMCTBO B pe3yaTaT Ha npeobpasyBaHe Ha APYKECTBO C OrpaHMYeHa
oTroBopHocT ,AceH Hukonos 1” OO0/ B ,AceH Hukonos 1” AJl, BnocneacTBne C HaMmeHoBaHMe -
,MHBecTMumnoHHa KomnaHus lFanata” AL, rp. BapHa.

AKLMOHepUTe B NpeobpasyBalOTO ce APYKECTBO CTaBaT aKUMOHEpM BbB BCAKO OT JABeTe
HoBoyuYpeaeHu apyxectsa ,PETAJTA MHBECT” AL v ,MHBECTUUMOHHA KOMMAHUA TANATA” AL,
KaTo NpuaobmeaTt aKUMKM B TAX NPOMOPLMOHANHO Ha Aefa MM B KanuTana Ha npeobpasyBalloTo ce
LPY»KecCTBo.

MNpeobpasysawoTo ce ,,MHBecTMLMOHHA KomnaHua ManaTta” Al e ny6/iM4HO APYXKECTBO N0 CMUCH/IA Ha
4n1.110 oT 3aKoHa 3a Ny6AMYHOTO NpegnaaraHe Ha UeHHWU KHuKa (,3MMNLUK"). CbrnacHo yn.122, an.l m
4yn.110, an. 2 3MMNUK 1 Tb1 KaTo e yypeaeHo B pe3y/TaT Ha npeobpasyBaHe Ha Ny6/IMYHO APYKECTBO,
»PEFAJTIA UHBECT” ALl npupobuea cTaTyT Ha Ny6ANMYHO APYHKECTBO MO CMIATA Ha 3aKOHA. [pyKecTBOTO
OCblUecTBABa CBOATa AEMHOCT MpW cnasBaHe Ha pasnopenbute Ha 3MMUK, 3MN3PU, nogzakoHoBUTE
HOPMATUBHU aKTOBE MO MPUAAraHETO MM, KaKTO U Ha OCTaHanMTe HOPMATUBHU aKTOBe, perynvpalim
AeWHOCTTa Ha Ny6AnYHUTE apyKecTBa.

Mpedmem Ha deiiHocm: CTpouTenctso M npogaskba Ha HeABUXMMWU WMMOTU; BBLTPELHO W
BbHLHOTbPrOBCKA AEeMHOCT; TPAHCMOPT HA MbTHUMUM M TOBapW B CTPaHaTa M YyKOWMHA; CnesuLMOHHa,
JIU3UHrOBa, KOMUCUOHHA U MHPOPMALMOHHA AEWHOCT; XOTE/IMEPCTBO M PECTOPAHTLOPCTBO; BbTPELIEH
MeXAyHapoaeH TypU3bM U TypornepaTopcka AeMHOCT cied, NMUEH3; TbProBCKO NPeaCcTaBUTENCTBO U
nocpeaHMYecTBo B CTpaHaTta M Yy>K6MHa; NPOM3BOACTBO Ha CTOKM WM YCIYrU; CAEGNKN C UHTENEKTyasHa
cob6CTBEHOCT; peKnamHa 1 n3aatenicka AeMHOCT; KaKTo M BCAKa Apyra AeMHOCT, pa3pelleHa OT 3aKoHa.

Mpe3 2020 r. BkAtouMTeNnHO Perana MHeecT AL Mma 3a OCHOBHa AEWHOCT ynpaBiaeHue Ha cobcTBeHuU
HeABMXMMM UMOTM, BKIOYBALLLO OTAABAHE MO HAeM HA COHBCTBEHWN HEABUMKUMMU UMOTU.

Cob6cmeeHocm: OpykectBoTo € 100 % - 4acTHa cO6CTBEHOCT.

Kanuman: Kbm 31 gekemspu 2020 r. peructpupaHuMAT Kanutan Ha [py*KecTBOTO ce CbCTOU OT
18 428 734 Ha 6poi NOMMEHHW BE3HANMYHU aKLMKU C HOMWHA/IHA CTOMHOCT B pa3smep Ha 1 nB. 3a
akumA. BcMyKM akumMmM ca € NpaBo Ha NoJlydaBaHe Ha AMBUAEHT U IMKBMAALMOHEH AAN U NpeacTaBaABat
eauH rnac ot O6wWoTo cbbpaHme Ha akuMoHepuTe Ha [pyKecTBoTO.

Kbem 31 pgekemspu 2020 r. ,PEFTAJTA UHBECT” AL nputexkaBa 83 180 6p. cobcTBeHM aKuumw,
npeacrasnssawm 0,45 % oT KanuTana Ha APYXKecTBOTO. AKUMUTE ca C HOMMaAHa cToihHocT 1 nB. 3a
aKkumsa.




CnUCHKBT Ha OCHOBHUTE cobcTBeHMUM Ha [pyKecTBoTo KbM 31.12.2020 r. e npeAcTaBeH KaKTo cneaBga:

AKuMOHepu: Bpoi akuuum - Yyactue B

NpaBo Ha rnac Kanutana:
POCUM EOO/ 6 924 926 37.58 %
CUP EOO[L 6 983 009 37.89 %
YN CblMNMACUE 996 327 5.41%
OVBENBMNMDBHT ACETC EALL 1214 252 6.59 %
LEHTPA/THA KOOMEPATUBHA BEAHKA AL 1809 959 9.82%
PEFANA UHBECT AL 83 180 0,45 %
OPYT AKUMOHEPU CNOA 5 % 417 081 2.26 %
06uo: 18 428 734 100.00%

OpzaHu Ha ynpasneHue: [pyxecTBOoTO € Cc epHocTeneHHa ¢opma Ha ynpasneHuve CbBeT Ha
anpekTopwmre.

Kbm 31.12.2020 r. CbBeTa Ha AUPEKTOPUTE Ha APYKECTBOTO € B CbCTaB:
LlaHKko Togopos LlaKkos;
Papocnas Hukonos Koes;
Hapga Papesa [uHueBa;
MBalino MeaHoB KyamaHoB;

M ce npeacTasnaBa OT U3NbAHUTENHU anpeKkTopu LaHko Togopos Llakos n Pagocnas Hukonos Koes —
33ae4HO 1 NOOTAENHO.

CobBeTa Ha gupeKkTopuTe e ¢ maHaat Ao 10 OHM 2021 r.
N3nbaHutenHn aupektopm kbm 31.12.2020 r. ca UaHko Togopos Lakos n Pagocnas Hukonos Koes,
KOUTO NpeacTaBaABaT APYKECTBOTO CAMO 3ae4HO M NOOTAE/HO.

JluyeH3uu, paspewumesnHu
30 ocvujecmessaHe Ha

deliHocmma: L pyKecTBoTO HAMA NULLEH3U U pa3peLLNTENHU.
KnoHose LpyKecTBOTO HAMA pPerncTpupaHun KJ1oHOBe.
Cevbp3aHu nuya: L pyKecTBoTo MMa CBbP3aHU /ML NOAPOOHO ONOBECTEHU B FOAULIHMUA

$MHAHCOB OTUET M KNHOYOB YNPaB/IEHCKN MepcoHas, KakTo cneasa:

HanmeHoBaHue Ha cBbp3aHOTO nLe OnucaHue Ha TMNa CBbP3aHOCT

Pocum EOO/ AKUMOHEp
ChP 00/, AKUMOHEp
lanatekc AL AcouununpaHo npeanpuatune

LlaHko Togopos Llakos
Papocnas Hukonos Koes
Hapa Papgesa AuHyeBa
MBaino MeaHoB KyamaHoB
CaBa PagocnasoB Koes
CseTna 3axapuesa AumuTpoBa

K/to40B ynpaBaeHCcKu nepcoHan
KNto4oB ynpaBneHCcKM nepcoHan
KNto4oB ynpaBneHCKM nepcoHan
K/to4oB ynpaBneHCKM nepcoHan

Kntouos ynpaBaeHCKU nepcoHan /‘-U'IeH Ha oAnTeH KOMVITET/
Kntouos ynpaBaAeHCKU NnepcoHan /‘-iﬂeH Ha oAnTeH KOMMTeT/




Il. XAPAKTEPUCTUKA HA AEMHOCTTA
(cbrn. un.39, 1.1 ot 3C, cbra. T.1 u 1.2 ot NMpunoxkeHne Ne 10)

OcvbluectBsiBaHaTa oT Perana MHBecT Al OCHOBHa AeWHOCT € CBbp3aHa C ynpaB/ieHWe Ha cobCTBEeHU
HeABUMKMMMU MMOTH, BKIOUBALLLO AEMHOCTM MO NOKYNKO-Npoaaxba n oTaasaHe Nog Haem Ha cobCTBeHM
HeABVKMMWU UMOTMH.

Mpe3 2020 r. gpy*KeCTBOTO € OTYENI0 NPUX04M OT Npoaarkba Ha HeABUKMMU UMOTK /3emu/ B pasmep Ha
4 659 xun. nB.M apyru npuxoam — 2 Xun. nB..

Mpe3 oTtyeTHUA nepuog, Perana MHBecT ALl He e OTYMTANIO PA3XOAM 33 CYPOBMHM U MaTEpPUani.

PUCKOBE, NPEA KOUTO EM3NPABEHO APYXECTBOTO

Mpu ocblLecTBsiBaHe Ha geiHocTTa cu “PEFANIA MUHBECT” ALl e M3n10KeHo Ha onpeaesieHn PUCKOBE, KOUTO
OKa3BaT Bb3elCTBNE BbPXY HErOBUTE pesynTaTtu.

» CucrematuyHU pUCKoBe:

MoAnuTHUECKU pUCK:

MONNTUYECKUAT PUCK OTPa3AaBa BAUAHMETO Ha NOAUTUYECKUTE NPOLEecH B CTpaHaTa, KOMTO OT CBOA CTpaHa
BAVAAT BbPXY Bb3BPbLLAEMOCTTa Ha MHBECTMUMUTE. Onpeaensiy, ¢akTop 3a AeMHOCTTa Ha A4afeH OTPachbA
M PEecnekTMBHO JeiHocTTa Ha ¢upmata e ¢opmynamMpaHata OT MPaBUTENCTBOTO Ab/rOCPOYHA
MKOHOMMYECKA MpOorpama, Kakto M BOMIATA [a Ce OCbluecTBABaT HabenA3aHWTe NPUOPUTETHU CTbMKM.
CTeneHTa Ha NOIMTUYECKUNA PUCK Ce acoLMmMpa C BEPOATHOCTTa 38 MPOMEHM B Heb1aronpuaTHa NOCOKa Ha
BOAEHaTa OT NPaBUTE/ICTBOTO MKOHOMMYECKa MOJIUTUKA WM B NO-HebNaronpuaTHUA Cydai - CMAHa Ha
NpPaBMUTENCTBOTO UM KaToO C/leACTBME OT TOBa C OMAcHOCTTa OT HEraTMBHWU MPOMEHM B UHBECTULIMOHHMA
KAMMar.

B ycnoBuATa Ha MeAyHapoaHa HecTabuaHOCT, nopogeHa OT 3aBnagasawma uenma ceat COVID 19,
NONUTUYECKUAT PUCK 3aBUCKM OT MEPKUTE, KOUTO NPaBUTENCTBOTO Npeanpuema 3a NpoTMBoAencTeme u 3a
orpaHu4YaBaHe Ha HeraTMBHUTe edeKTM OT HacTbNBalLLlaTa Kpusa. MKoHomMuyecKaTa M UCKaHA NOAUTUKA
Ha NPABUTENCTBOTO € HACOYEHA KbM:

° npunemaHe Ha UKOHOMMUHYECKU MEPKU 3a OrpaHM4aBa Ha HaCTbhnBallata KpuM3a UM NOCTUTaHE Ha
MaKPOUKOHOMMYECKA yCTOVI‘-IMBOCT;

e  CTUmynunpaHe KOHKypEHTOCI’IOCO6HOC'IT3 Ha MKOHOMMWKaATa;

° I'IO,EI,OGpFIBaHe Ka4yeCTBOTO Ha CoUuManHUTE CUCTEMU U CTaHOAAPTa Ha XXUBOT.

OcHOBHUTE NOAUTUYECKM pUCKOBe 33 bbarapua 3acarar:

e CmabunHocmma Ha 6b2apCKOMO NPagumMescmeo

e QuHaHcosaMa NOAUMUKA HA CMPAHAMQ.

e [Ipoueca no yceoseaHe Ha cpedcmea om EC. HabniogeHue Ha: epeKTUBHOTO ynpaB/eHVe Ha
cpeacTBata oT EBponenckmsa cbio3 3a OCUrypsiBaHe Ha MaKCUMaNeH NoNOXKUTENEH ePeKT U peannsaums
Ha afeKBaTHO y4yacTue B NperoBopuTe 3a bbaeweto Ha 6roaxkeTa Ha EC M B YyacTHOCT Koxe3noHHarTa
NONUTUKS;

e bopbama cpewy KopynuuoHHUMe M[PAKMUKU U Op2aHusupaHamau 6umosa npecmuvnHocm -
pesynTtatute pedNeKkTMpaT BbpXy A0BEPMETO Ha EBpona 1 YyKaecTpaHHUTE UHBECTUTOPM.

#* Ha 6a3a nocoyeHomo u no3HasaHemMo Ha rnosaumu4yeckama cpeda 8 CmpaHama, Kem MomMeHmMa Ha
useomesaHe Ha HacmoAawuAa 00Knao, ouyeHAsame rnoaumuUu4YeCcKUAa pucKk Kamao: cpeaeH.




BanyteH puck:

BanyTHMAT pucK o06060WaBa Bb3MOXKHUTE HErAaTUBHU WMMIMKALUMKM BbPXY Bb3BPALLAEMOCTTa Ha
WHBECTUUMUTE B CTpaHaTa, BCNeACTBME HA MNPOMEeHM BbB BanyTHMA Kypc. Kato rapaHT 3a
MaKpOMKOHOMMYECKaTa CTabuaHOCT, Bbarapua Wwe 3anasu MapuvyHUS CbBET MpPU CbLLECTBYBALLOTO
paBHULLE Ha dMKcMpaH BanyTeH Kypc oT 1.95583 neBa 3a 1 eBpo A0 NpUCHEANHABAHETO HA CTPaHATa KbM
eBpo30HaTa.

[py*KecTBOTO OCYLLECTBABA CBOMTE CAE/KM B IeBa UM €BPO, M MaKap U Aa CblUEeCcTByBa U3BECTEH PUCK OT
Heb61aronpuATHN NPOMEHM Ha Kypca Ha eBPOTO CNPAMO APYry BanyTu, pUcKa TOBa Aa ce oTpasu
HEeraTMBHO Ha AENHOCTTa Ha APYKECTBOTO € He3HaUYUTE EH.

#* Ha 6a3a nocoyeHomMo u NO3HABAHeMO HA UKOHOMUYecKama cpeda 8 cmpaHama, KeM MomMeHmMa Ha
useomeAaHe Ha HacmoAawuAa dormad, oueHAsame 8as1ymMHUA PUCK KOMO: HUCBK.

MHPNauMOHEH pUCK:

UHPnauuaTa B cTpaHaTa e BarKeH (aKTop, Kacaew, peasiHaTa Bb3BPALLAEMOCT HA MHBECTUUMUTE B
Bbnrapuma. OCHOBHUTE PUCKOBE, CBBbP3aHM C MHbNAUMATA Ce OTHACAT A0 Pa3BUTUETO Ha MeXAyHapoaHUTe
LeHM M A0 TemMna Ha MKOHOMMYECKM pacTe B cTpaHata. OcBeH pasnonaraemua Aoxod MHdnauuaTta
M3sXK4a M OT AOXOAHOCTTa Ha MHBECTULMUTE, aKo € WU3BbH 340paBOC/OBHUTE HWBA. BanyTHua 6opa B
CTpaHaTa CBeXA4a A0 MMHMMYM OMACHOCTTa OT BUCOKU HMBA Ha MHNALMATA. Bbrpeku mosa nporHo3unTe 3a
MHbNAUMATA ca Npeanas/InBuM, 3aLLOTO KaTO Maska M OTBOPEHA MKOHOMMKA Bbarapua e nogsnactHa Ha
BbHLLUHW LeHOBU edeKTHU, @ B MOMEHTA U Ha HaB/n3allaTa Kpm3a, nopoaeHa ot COVID 19.

Ha 6a3a nocoyeHomo no-2ope, KbM MOMEHMA HA U320MEAHe HA HACmoAwua 00Knad, oueHasame
UHGAAQUUOHHUA PUCK KAMO: cpedeH.

PUCK OT ANLEH3UOHHU pPeXXUmM:

OTroBOpHUTE BAACTM MNPOBEXAAT MOAUTMKA MO HamansABaHe 6pPoA Ha OTEKHABALLMTE AULEH3UM U
paspeLlunTenHn, 1 oNpocTABaHe Ha Te3n, KOMTO OCTaHaT B cu/a. TOBa Lie OKaxKe 61aronpuATHO BAUAHUE
BbPXY OrpaHMYaBaHeTO Ha BIOPOKPALMATA U KOPYNUMOHHMTE NPAKTUKKN. Cb3aaseHa e U MHPOPMaLMOHHA
cuctema - aAMUHUCTPATMBEH PErncTbp Ha PEerynaTopHuTe pPeXumu (TUULEH3MOHHW, pPaspeLunTesiHu,
PEerncTpaumoHHM, CbllacyBaTeHK).

ﬂ,eﬁHocrra Ha OPYXEeCTBOTO HU HE U3MNUTBA 3aTPYyAHEHNA OT HA/IMYHUTE NNLUEH3NOHHU PEXNMMU, Tbl KaTo
,CI,EVIHOCTTa He NoANEXU Ha TNLLEeH3NPaHe

#* Ha 6a3a nocoyeHomo o-2ope U MO3HABAHEMO HA pe2ynamopHama cpedd, KbM MOMEHMA Ha
u320mesHe Ha HacCMoAuWUA 00K1a0, OUEHABAME PUCKA OM AUUEH3UOHHU PeXUMU Kamo: 6e3 puck.

Apyrv puckose, cBbp3aHU C BIMAHNETO HAa OCHOBHUTE MaKPOUKOHOMUYECKU (baKTOpMZ
Puckebr, acounnpaH CbC CTENEHTA Ha CTabunHoCcT wm nepcnekTnBnuTe 3a pacrteXX Ha HaAUuMOHa/IHAaTa
MKOHOMWUKaA, B/IAE CbLLECTBEHO MNMpPU d)opMMpaHe Ha Harnacute n noeeaeHNETo Ha MHBECTUTOpPUTE.

Mpes 2021 r. ce o4aKBa A4a NPOABL/AKAT WHBECTULMUTE B TONEMM MHOPPACTPYKTYPHU MPOEKTH,
dUHAHCUPaAHW OT HauuMoHanHus bGloaxKeT. [peaBMKAA Ce W yCKOpsBaHe Ha YCBOSIBAHETO Ha
eBpocybcnannTe, KOETOo ChLUO LLE CTUMYNPA PA3IMYHM UHAYCTPUATHU CEKTOPMW.

AKo Bbnrapua 6bae NnokaHeHa Aa ce NPUCbeanHN KbM BaslyTHO-0OMeHHMA mexaHnsbm ERM2 Kato nbpBsa
CTbMKa KbM B/IM3aHETO B €BPO30HATa, TOBA Lie CTabuausmpa olle noBeyve UANATa MKOHOMMUKA U Lie
cTumynunpa 6aHkuTe.

5bnrapm=| Ce HyXaae OT yCKOpABaHe Ha aoxoaute un I'IOTpe6I'IEHI/IETO, 3aW0TO cnopea nocheaHnTe gaHHN
6bnrapMTe Cca Ha nocnegHo mAacto B EBpona no rognweH BBl Ha rnasa oT HaceneHueTo. ToBa OT rnegHa
TOYKa Ha HaAUMOHA/IHATa UKOHOMMKa O3Ha4aBa no-cna6o TbpCeHe, no-cnabu I'IpOAa)-K6VI M no-cnabo
npon3soAacTBo Nopagn HNUCKa NOKynaTe/iHa CNOCobBHOCT.




B momeHTa, Ha 6a3a Ha HacTbnBawWmTe HeOYaKBaHM NPOMEHM BbB BbHLWHATA cpega, nopogeHa oOT
naHgemuata COVID 19, TpyaHo moraT Aa Ce NPOrHo3MpaT MNoKasaTenuTe 3a pacTexk Ha bbarapckata
MKOHOMMKa.

Ha 6a3a nocoyeHomo no-eope, KoM MOMEHMAa HA U320mesAHe HA HacmoAwuAa 00Knao, oueHAaeame
dpyeume PUCKOB8E, C8bP3aHU C 8/1lUAHUEMO HG OCHOBHUME MAKPOUKOHOMUYECKU d)aKmopu Kamo: cpeaHu.

» HecucrematnyHu (MMKPOUKOHOMMYECKU) PUCKOBE:

TpagUUMOHHO HecucTemMaTUYHUTE PUCKOBE Ce pasrneXgat Ha ABe HMBa — OTPacNOB PUCK, Kacael,
HECUTYPHOCTUTE B Pa3BMTMETO Ha OTPacbaa HU M 06w, GMpMeH PUCK, MPOM3TUYALY OT cneumduKnTe Ha
OPYKEeCcTBOTO HU. Ta3u rpyna pMcKoBe NOAMEXM HA Bb3AeNCTBME M MoraT ga 6baaT ynpasnsaBaHu OT
LpyxecTtsoTO.

OTpacnos (CeKTopeH) puUck:

MosBsiBa ce BbB BEPOATHOCTTA OT HEraTMBHW TEHAEHUMWM B PA3BMTMETO Ha OTpacbia KaTo LANo,
TEXHO/IOTMYHaTa obe3neyeHOCT, HOpMaTuBHATa 6a3a, KOHKYpPEHTHaTa cpefa WM XapaKTepWUCTUKUTE Ha
nasapHaTta cpefa 3a NPOAYKTUTE U CYpOBMHUTE, yNoTpebsaBaHM B OTpacbfa. PUCKLT ce cBbp3Ba Npeau
BCUYKO C OTPAXKEHMETO BbPXY Bb3MOXKHOCTTA 3@ peasnsmpaHe Ha J4OXO4M B PaMKWUTE Ha OTpachksa U no-
KOHKPETHO Ha TEXHOJIOFTMYHUTE MPOMEHU UM U3MEHEHMATA B cneumMdUyHaTa HopMaTuBHa 6asa.

Bce ouwe e TpyaHO Aa ce NMPOrHO3MpaA KaKk e ce OTPasuAT npeanpuetute MEpKM 3a OrpaHuMyaBaHe
pa3npoCTpaHMHMETO Ha HOBMA KopoHasupyc (COVID-19) Bbpxy oTAENHUTE OTPACAM.

OTpacnute c ronam noteHuman B8 bbarapua, KouTo cnepsa ga ce CTUMYAMPAT OT NPaBUTENCTBOTO ca:
TYPU3BM, CENCKO CTOMNAHCTBO, IT CeKTop, MHOBAUMKM N ayTCOPCUHT Ha YCAYTU.

Ha 6a3a nocoyeHomo rno-eope u cneuud)ur(ama HaQ ompacvsia HU, KemM MOMeHMQA HA u32omedHe Ha
HacmoAwuAa do;mad, oueHAsame ompacs1o8uUA pUuUcKk Kamo cpedeH.

TexHONOrM4YeH puUCK:

TexHONOrn4HUAT PUCK € Npon3BoadeH OT HeO6XO,£I,MMMTe HOBWU TEXHO/I0TMN 3a 06cny>+<BaHe AeﬁHOCTTa Ha
APYXeCTBOTO N OT CKOPOCTTA, C KOATO Ce€ pa3BuBaT Te. Hanuue e o6paTHa 3aBUCUMMOCT Ha TO3UN PUCK
cnpAMO TEXHOJIOTMYHOTO d)VIpMeHO obesneyeHue.

Ha 6a3a usznonssaHume om Opy#ecmeomo HU MexHOs02uU U MO3HA8AHemMO HA MexHOos02U4YHUMe
meHOeHUuu Ha pazsumue Ha bpaHWa, KbM MOMEHMa Ha U320mesaHe Ha HACMoAWUsa O0Knao0 ouyeHAsame
MexHoM02UYHUA PUCK Kamo 6e3 pucK.

durpmeH puUck:

CBbp3aH e C XxapaKTepa Ha OCHOBHaTa AeMHOCT Ha APYKeCTBOTO, C TEXHONOTUATA U OpraHM3aumATa Ha
LUANOCTHATAa My aKTMBHOCT, KAaKTO WM C 00e3MeyYyeHOCTTa Ha APYKeCcTBOTO € ¢GUHAHCOBM pecypcu.
MoakaTteropmm Ha GUPMEHMA PUCK ca: BM3HeC pUCK U GUHAHCOB PUCK. OCHOBHUAT GUPMEH PUCK €
CBbP3aH CbC CNOCOBHOCTTA HA APYMKECTBOTO Aa reHepupa NpUXoam, a oTTaM M NONOXKUTENeH GUHAHCOB
pesynTar.

YnpaBneHneTo Ha GUPMeEHNA PUCK 3a APYIKECTBOTO HM 3acAra aHaM3a Ha NPoayKTUTe/ycnyrute, KOUTo ce
npegnarat, obe3neyeHOCTTa C YOBELWIKU pPecypcu, YMPaBAEHCKUTE peLIeHWA Ha ONepaTUBHO W
CTpaTernyecko HMBO, KOHTPO/1a BbPXY NPUAAraHeTo Ha NPMeTUTE NAAHOBE U CTPATerMu 3a passuTme.

Ha 6a3a nocoyeHomo no-zope u cneyugukama Ha 0eliHocmma Hu, KbM MOMEHMA HA U320MEAHe Ha
HacmoAwuA 00KAao oyeHABAME UPMeHUS PUCK KOMO cpedeH.




®DUHAHCOB PUCK:

®DUHAHCOBMAT PUCK HA APYKECTBOTO € CBbP3aH C Bb3MOMHOCTTA OT B/IOWABaHe Ha CbOMpPAEMOCTTa Ha
B3EMAHMATA M U3NNALLAHETO HA 334b/KEHUsATa KbM DaHKOBUTE U ApP. UHCTUTYLMK, KOeTo Bu morio aa
JoBefe A0 3aTpyAHEHO PUHAHCOBO CbCTOAHME.

KaTo ocHoBeH npob6sem B MaKpPOMKOHOMMYECKW acheKT ca BUCOKUTE CTOMHOCTU Ha MexaydupmeHa
3a4/bXKHANOCT. HeraTmeseH edeKT BbpXy NpeanpuaTUATa U 3aA0bXKHANOCTTa MMAT HUCKUAT PbCT Ha BBI,
HebNaronpuATHUAT BU3HEC KAMMaT, CBMBAHETO Ha WHBECTULWMWUTE, HapacTBaHeTO Ha c/ayyauTe C
daKTMyecka HensatexocnocobHocT, danutute U H6aBHMUTE Npoueaypu MO HECLCTOATENHOCT. bpoaT Ha
HeobCnyKeHUTe KpeguTu ocTaBa BUCOK. [MOMIOKUTENIHO BAMSIHME BbPXY 3aAMbXKHANOCTTA MOXKE Aa ce
OYaKBa OT 3aCW/IBAHETO Ha WM3HOCA, HUCKUTE NEeTPOSIHM LIeHW, NoJsydaBaHeTo Ha cpeactsa oT EC wm
€BEeHTYa/IHOTO YCKOpABaHE Ha WKOHOMUYECKMS PbCT Yy Hac 6narogapeHMe Ha MOCTENeHHOTo
MKOHOMMYECKO noaobpeHue B cTpaHuTe Ha EC. Ho ocHOBHO pelleHne Ha npobaema 3acera e YCKOPeHoTo
ycBosBaHe Ha eBpodOHA0BE U MO-A0CTbMHOTO, HUCKOANXBEHO, BAHKOBO PpUHAHCUpaHe 3a BU3Heca, KakTo
N ANPEKTUBHOTO HanaraHe Ha CPOKOBE 3a pasnaaliaHe.

PasnpocTpaHuHMe Ha HOBMA KopoHasupyc (COVID-19) 6u morno aa aosese A0 M3BECTHO 3aTpyAHEHME Ha
cabupaemocTTa Ha B3emMaHMATa Ha APYKeCcTBoTo.

YnpaBneHveto Ha ¢$UHAHCOBMA PUCK 33 AOPYKECTBOTO HU € (OKYyCMpaHO BbpXy ONTMMM3MpPaHEe Ha
onepaTMBHWTE pasxoaM /noBullaBaHe CbOMPAEMOCTTa Ha B3emaHuATa/ onpegensHe Ha ageKBaTHU W
KOHKYPEHTOCMOCOOHM LieHW Ha NPOAYKTUTE U YCIyInTe, afeKBaTHA OLEeHKa Ha popmuTe Ha noaabprKaHe
Ha cBO6OAHUN IMKBULAHM CPEeACTBa.

Ha 6a3a nocoyeHOoMo no-2ope u aHAAU3a HA PUHAHCOBOMO HU CbCMOSAHUE, KbM MOMEHMA HA U320MesHe
Ha HacmosAwuA 00KAaod ouyeHasamMme (hUHAHCOBUA PUCK KAMO cpedeH

JlukenaeH puck:

HecnocobHocTTa Ha ApY)KeCcTBOTO Aa MOKPMBA HACPEeLLHUTE CU 3a4b/IXKEHUA CbINACHO TEXHUA Nafdex e
M3pas Ha NMKBUAEH PUCK. JIMKBUAHOCTTA 3aBUCU [IABHO OT Ha/IMYMETO B APYMKECTBOTO HA MapUyHMU
CpeacTBa AN Ha CbOTBETHUTE UM anTepHaTMBU. [lpyrMaT ocCHOBEH GaKTop, KOMTO BAUAE CUNHO € CBbP3aH
C NnpuBneYyeHnsa Kanutan. Tol TpabBa Aa ce noaabpika B ONTUMAIHO PaBHULLE, KAaTO Ce KOHTPOIMPA KAKTO
HMBOTO Ha 33aEMHWUTE CPeACTBa, TaKa W CTOMHOCTMTE Ha 33aAb/IKEHMATA KbM AOCTaBYMLUTE U KbM
KNUEHTUTE Ha ApYKeCTBOTO.

YnpaBieHNeTo Ha JIMKBUAHWA PUCK 33 APYXKECTBOTO HU M3UCKBA KOHCEPBATMBHA MOIMTMKA MO
JIMKBUAHOCTTA Yype3 MOCTOAHHO NoAAbPKaHe Ha ONTMMaJIEH IMKBUAEH 3anac NapuMyHu cpeacTea, fobpa
CcnocobHOCT 3a ¢MHaHCMpaHe Ha ¢UpMeHaTa LEWNHOCT, OCUTypABaAHE M MoALbprKaHe Ha afeKBaTHU
KpeauTHU pecypcu, exxeaHeBeH MOHUTOPUHE Ha HAJIMYHUTE NapUYHU CpeacTBa, NPeaACTOALLN NAALWAHMA U
nagexmu.

Ha 6a3a nocoyeHOomo mo-2ope U aHAAU3A HO 300bAXEeHUAMAa Ha Opy#ecmeomo HU, KAKmo u
CbOmHoOWeHUemo mexdy cobCmeeHUs HU U MpusesaevyeH Kanumas, KbM MOMEHMA HA U320mMesaHe Ha
HacmoAwusA 00KAa0 oyeHABAME IUKBUOHUSA PUCK KAMO cpeodeH.

LleHoBM puck:

LleHoBMAT puUCK ce onpenena B ABe HanpasBfeHWA: MO OTHOWeEHMe Ha nasapHaTa KOHIOHKTYpa M Mo
OTHOLWIEHME Ha BbTPEHOPUPMEHUTE MPOM3BOACTBEHM pa3xoau. lMpogarkHaTa LeHa Tpabsa fa 6bae
cbobpaseHa U c ABaTa ¢aKTopa, KaTo ce Lenu TA Aa NOKPUBA Pa3XoguTe Ha NPeanpuUATUMETO U Aa HOCU
onpegeneHa Hopma Ha nevanba. LleHaTa, CbOTBETHO He cnefBa Aa Ce OTAafNevYaBa 3HAYUTENHO OT
AebvHMpaHaTa Ha nasapa, Tbi KAaTo ToBa We pedseKTMpa BbPXy TbPCEHETO Ha ¢GUPMeHUTe
npoayKkTu/ycayru.

YnpaBneHMeTo Ha LEHOBUA PUCK 3a APYHKECTBOTO HU U3UCKBA NepuoauyeH aHanms u npegorosapaHe Ha
AOroBOPHUTE NAapaMeTpun C A40CTaBYULN C'b06pa3HO Nna3apHUTE NPOMEHNU.




Ha 6a3a nocoyeHomo rno-eope, nasapHama KOHKHKmMypa, KaKkmo u HUeomo Ha sbmpeuJHoqbup/vleHu
pasxodu U HUBOMO Ha neyanbama HU, KbM MOMéeHMAa HA u3eomesaHe Ha HacCMmoAWuUA 00Knaod oueHAasame
UeHoBUA PpUCK KOMO. HUCBK.

PUCK, cBbp3aH C NapuUyHUA NOTOK:

PUCKBLT, cBbp3aH C MNapuvyHMA MNOTOK pasrexga npobnemuTte C HaAUMYHUTE MNapPUYHM CPeacTBa B
ApYy»KecTBOTO. TyK OT CblUECTBEHO 3HauyeHWe e AoroBopHaTa MOAUTMKA, KOATO cnedsa Aa 3allMTaBa
dupmeHUTe GUHAHCK, KaTo rapaHTMpa peryaspHU BXOAAWM MOTOUM OT CTPaHa Ha KAMEHTWU, KaKTo WU
HaBPeMEHHM MallaHnA Ha 3aab/IKeHnATa.

YnpaBieHNeTo Ha PUCKa, CBbP3aH C NapuMYHUTE NOTOLM 3a APYMKECTBOTO HM M3UCKBA NoaabpKaHe Ha
MONOXUTENHA CTOMHOCT Ha NIMKBUAHOCTTa, T.€. TOTOBHOCT 3a NOCPeLLaHe Ha TEKYLLUTE 3a4b/IKEHUS.

Ha 6a3a nocoyeHomo ro-eope U OHAAU3A HA 8X00AWume U Uu3xooAawume HU MApu4yHU nomouu, Kom
MOMEeHMA HA U320mesHe Ha HACMOAWUA 00K/1a0 OyeHABAME PUCKA, C8bP3AH C NMAPUYHUA MOMOK KAMo
cpedeH.

KpeguteH puck:

AKO ApyKecTBOTO W3NO0/J3Ba 3aeMHM CpeacTBa, TO TOraBa € U3/I0KEeHO Ha KpeauTeH puck. Bb3HWKBa,
KOraTo CblLLecTByBa BEPOATHOCT KPeauTONONyyaTenAT fa He W3NbAHABA Cb3HAaTeNHO WAM Ja e B
HEBBH3MOXHOCT Aa U3NDBJAHU MNOETUA OT HEro aHra*XMMeHT MO CKAIYEHUA AO0roBop 3a 3aemM WU KoraTo
KAMEHTUTE Ha APYXKECTBOTO He ca B CbCTOAHWE Aa M3NAATAT M3LAN0 uUan B obuyaiiHO npeasuammure
CPOKOBE AbJ/IIKUMUTE OT TAX CYMMU.

Ha 6a3a nocoyeHomo no-zope, NO3HABAHEMO HA KpedumHama MoAuUMUKa Ha 6aHKUMe, CbCMosHUemo
Ha 6aHKosasama cucmema Mo speme HA (PUHAHCOBA KPU3d, KAKMO U KpedumHama noaumuKka Ha
Opyiecmsomo, KoM MOMEHMA HA U320mMefHe HA HACMOAWUA OOKAad oueHAsame KpeOUMHUS PUCK
Kamo cpedeH.

MHBECTULMOHEH PUCK:

MNHBECTULIMOHHUAT PUCK Ce M3passdBa B TOBa [a/iM peasiHaTa AOXOAHOCT OT HanpaBeHa WMHBECTUUMA ce
pasnnuaBa OT MNpeABapuTeNHO NNaHMpaHaTa TakaBa. [lopagy Jdeduunta Ha OMHAHCOB pecypc W
CbluecTBYyBalLaTa PUHAHCOBA Kpu3a, bBaHKNTE HE GUHAHCMPAT MHOTO OT MPOEKTUTE, KAACMpPaHU NO HOBUTE
PUCKOBM MaTpuum. Hanara ce npepasriexkgaHe Ha NaaHMpaHUTe UHBECTULMM U CMeumnasHo BHUMaHue
BbPXY TE€3M C KPUTUYHA 3HAUYMMOCT 3a yCrexa Ha APYKecTBOTO M BbPXy Te3n ¢ 6bp3a Bb3BPbLLAEMOCT.

3a ynpaBneHve Ha MHBECTUUMOHHUS PUCK Ce MpWaara NoJIMTUKA Ha XedyKMpaHe - 3aCTPaxoBKa cpeLly
Heb1aronpPUATHU CbOUTUSA, KOATO He M NpPeaoTBPaTABA, HO OrpaHNYaBa NocaeanLMTe OT TAX.

Ha 6a3a nocoyeHomo no-2ope u peaausupaHume om HAc UH8ECMUYUOHHU Meporpuamus, KbM MoMmeHma
Ha u32omesHe Ha HacmoAWwUA 00KAA0, oyeHABaMe UHBECMUYUOHHUSA PUCK Kamo 6e3 puck.

PerynatuseH puUck:

PerynaTtmMBHUAT PUCK € CBbP3aH C BEPOATHOCTTAa Aa Ce NoHecaT 3arybu B pes3ynTaT Ha HapylleHua uau
HecnasBaHe Ha 3aKOHOBWTE W MOA33aKOHOBM HOPMATMBHM aKTOBE WAW BbTPELHOAPYKECTBEHUTE
OOKYMEHTHW, KaKTO U OT 3arybu B pe3ynTaT Ha MHTEPBEHLMA Ha AaHbYHUTE BAACTU. TO3M PUCK Ce OTHACA U
3a NPOMEHM B HOpMaTMBHATa 6a3a, CBbP3aHM C ONa3BaHETO Ha OKOJ/IHATA CPea, KaKTo U C BEPOATHOCTTA
APYKEeCTBOTO Aa He 6bAe B CbCTOAHME A3 M3Nb/AHABA NPEANMCaHUATA U U3UCKBAHMUATA HA EKOJI0TMYHOTO
3aKOHO4ATe/ICTBO M KOMMETEHTHWUTE OpraHu, 3a KOeTo Aa My 6bAaT HafaraHW CbOTBETHUTE HaKa3aHus.

Ha 6a3a nocoyeHomo ro-2ope, MNpuaa2aHaMa om OpyHecmeomo HU eKO/02U4HA MoAUMUKA U
rMo3HasaHemo Ha HopmamusHama 64030, KbM MOMeHmMd HA U320mesHe HA HACmoAwusa OO0Kaad,
oyeHssame pez2ynamueHUs PUCK KOMO HUCBK.

Puckose, cBbp3aHu C NpoayKTUTE U Na3apuTe:

To3M pUCK Cce CBBbpP3Ba C Bb3MOMXKHOCTTA Ha APYKEeCTBOTO Aa NPOou3BeKaa NPOAYKTU / yCcnyrmn, Kouto He
MOraT ga ce peanmsmpar yCnewHo Ha CbliecTsyBalyA nasap. PUCKoBeTe NO OTHOLWEHMe Ha Na3apuTe ca
CBbpP3aHUN C OrpaHUYEHUNATA, KOUTO Haarat mexayHapoaHute nasapn no OoTHOWeEHWE CTaHOapPTUTE 3a
KayecTBo. [1a3apHarTa BOWMHa ce BOAM NpeaANMHO Ha 6asa LeHa, KoeTo soan o HelnHoTO peayuupaHe.




Ha 6a3a nocoyeHomo rno-2ope, KAKMo u Ha 6aza moea, 4Ye Pezana WHeecm ALl KoM mMomeHmMa Ha
uzeomesHe Ha HACMOAWUSA 00K1a0 ouyeHAsamMe pucKoseme, C8bP3aHU C NPOOYKMuUmMe U nasapume Kamo:
cpeoHu..

PUCK, CBbp3aH C KOPNOPaTMBHATA CUTYPHOCT:

Tosn puCK e aKTyaseH W 3acAra peguua acnektu oT GUMPMeHaTa CUIYPHOCT KaTo edeKTUBHO
NPOTUBOAENCTBME HA HENOAIHATA KOHKYPEHUMS; HAZeXAHa 3almMTa Ha TbProBcKkaTa TalHa; NpunaraHe Ha
NPaKTUYECKM MEpPKM 33 peayuupaHe U HeyTpaausupaHe Ha KOPMOpPaTUBHM 3anfaxu; MOTUBUPAHE,
obyyaBaHe 1 Bb3NMUTaBaHe Ha CAyKUTenuTe 3a 3barsaHe NPonyckM B cuctemata 3a GMpmeHa CUrypHOCT.
Ha 6a3a nocoyeHomo no-zope U MO3HABAHE HUBOMO HA (PUPMEHA CU2YPHOCM, KbM MOMEHMA HA
usz2omesHe Ha HaCMoAWUA O0KNa0 OUeHABAME PUCKA, C8bP3AH C KOPopamueHama cu2ypHocm Kamo:
6e3 puck.

oo weor [

TAB/INLIA 3A NPOXO4NMOCTTA HA BU3HECA

Monutnyeckn puck
BanyteH puck
UHdnaumoHeH puck
PUCK OT IMLEH3UOHHU PEeXUMMU
OCHOBHM MaKpPOMKOHOMMUYECKU daKTopu
OTpacnoB pUcK
TexHONorM4yeH puck
dupmeH pUcK
®UHaAHCOB PUCK
JInKBUAEH pUCK
LieHoBM puck
PucK, cBbp3aH C NapU4HUA NOTOK
KpeputeH puck
WUHBECTULIMOHEH PUCK
PerynatuseH puck
PuckoBe, CBbp3aHM C NPOYKTUTE U Nasapute
PuUcK, cBbp3aH C KOpNOPATUBHATA CUTYPHOCT

[pyrv puckose, CBbp3aHM C BAUAHUETO Ha

B TpydHonpoxodumo nosne (MHO20 8UCOK / BUCOK / cpedeH)
JlecHonpoxodumo rose (HucvK / 6e3 puck)

10.




. AHANU3 Ha PUHAHCOBU n HEPUHAHCOBU NOKA3ATENIU

(cbra. un. 39, 1. 2 o1 3C)

®duUHaAHCOBM NOKasaTenun

MocTurHaTuTe OT APYHKECTBOTO GUHAHCOBU NoKasaTenu 3a 2020 r. cnpamo 2019 r. ca KaKTo cnesBpa:

(xun.ne.)

m 2019 2020/2019

Mokasarenn:
1 || ®dnHaHcoB pesynTaTt -1473 35 -1508 || -4308.6%
2 | HeTHu npuxoam oT npoaaxom 4 659 0 4659 100.0%
3 || O6wo npuxoam oT onepaTUBHa AENHOCT 4 661 570 4091 717.7%
4 || Obwo npuxogm 4 662 570 4092 717.9%
5 || O6wo pa3xoam 3a onepaTuBHa AENHOCT 5435 138 5297 3838.4%
6 | O6wo pasxoam 6 135 535 5600 1046.7%
7 || CobcTBEH KanuTan 22337 | 23810 -1473 -6.2%
8 || NacmBK (AbArOCPOUHM U KPATKOCPOUHM) 593 4108 -3515 -85.6%
9 || O6bwa cyma Ha aKTUBUTE 22 930 27 918 -4988 -17.9%
10 || KpaTKOTpalHKU akTMBMU 323 237 86 36.3%
11 || KpaTKOCPOYHM 334 bAKeHUA 593 4108 -3515 -85.6%
12 | KpaTKOCpOYHM B3emaHumA 238 139 99 71.2%
13 || KpaTKocpouHUM PpMHAHCOBM aKTUBM (6€3 NapuyHK CpeacTBa) 0 0 0 0.0%
14 || NapunyHU cpeacTea 84 63 21 33.3%
15 || MaTepuranHu 3anacu 0 35 -35 -100.0%
16 | ObarocpoyHn 3aabrKeHnA 0 0 0 0.0%
! PeHTabunHocr: : : ! :

17 || Koed. Ha peHTabuaHOCT Ha npuxoauTe oT npoaaxem (1/2) -0.3162 - - -

18 | Koed. Ha peHTabunHoCT Ha cobecTBeHmns kanuTan (1/7) -0.0659 | 0.0015 -0.0674 | -4586.1%
19 | Koed. Ha peHTabuaHOCT Ha nacusuTe (1/8) -2.4840 | 0.0085 -2.4925 || 29254.8%
20 || Koed. Ha KanuTanusauma Ha aktusute (1/9) -0.0642 | 0.0013 -0.0655 | -5224.1%
21 | Koed. Ha edeKTMBHOCT Ha pasxoauTe (4/6) 0.7599 | 1.0654 -0.3055 -28.7%

KoeduumeHT Ha epeKTUBHOCT Ha pasxoauTe OT onepaTuBHa
22 | peviHocr (3/5) 0.8576 | 4.1304 -3.2728 -79.2%

JInkBngHocT:

Koed. Ha puHaHcoBa aBTOHOMHOCT (7/8)

®PrUHaAHCOBA aBTOHOMHOCT:

37.6678

23 || Koed. Ha obwa nnksugHoct (10/11) 0.5447 | 0.0577 0.4870 844.1%
24 || Koed. Ha 6bp3a mkemaHocT (12+13+14)/11 0.5430 | 0.0492 0.4938 1004.3%
25 || Koed. Ha He3abaBHa nkeuaHocT (13+14)/11 0.1417 | 0.0153 0.1263 823.7%
26 || Koed. Ha abcontoTHa ankeugHoct (14/11) 0.1417 | 0.0153 0.1263 823.7%

31.8718

549.9%

Koed. Ha nnatexocnocobHocT (9/8)

38.6678

31.8718

469.0%
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(xun.ns.)

I N T

0610 Nnpuxoam oT onepaTMBHa AeNHOCT

4661.00

570.00

060 pa3xoam 3a onepaTMBHa geNHOCT

5435.00

138.00

(xun.ns.)
. _on | o |
06uwo npuxoamn 4662 570
06uo pasxoau 6135 535
®duHaHCoOB pe3ynTat -1473 35

12.




Koed. Ha puHaHcoBa aBTOHOMHOCT (7/8)

Koed. Ha nnatexkocnocobHocT (9/8)

Koed. Ha peHTabuAHOCT Ha NpuxoamTe oT npoaaxéu (1/2) -0.316 #DIV/0!
Koed. Ha peHTabunHocT Ha cobectBeHmna kanuTan (1/7) -0.066 0.001
Koed. Ha peHTabuaHocT Ha nacusute (1/8) -2.484 0.009
Koed. Ha KanuTanusauma Ha aktusute (1/9) -0.064 0.001

13.




Koed. Ha edpeKkTUBHOCT Ha pasxoauTe (4/6)

0.760

KoeduumeHT Ha epeKTMBHOCT Ha pasxoauTe OT onepaTtneHa aeiHocrt (3/5)

0.858

o | 2

Koed. Ha obwa nuksuaHoct (10/11) 0.545 0.058
Koed. Ha 6bp3a mkemaHocT (12+13+14)/11 0.543 0.049
Koed. Ha He3abaBHa nkenaHocT (13+14)/11 0.142 0.015
Koed. Ha abcontoTHa ankeugHoct (14/11) 0.142 0.015

14.




CToitHOCTTa Ha Apy»KecTBoTO 33 2020 r. cnpsamo 2019 r. e KakTo cnepBga:

(neea)

200 | 2009
CrouHocT Ha 100% oT cobcTBEeHUA Kanutan _I_
| 18 428 734 18 428 734

Bpoit akummn

CroitHOCT Ha 1 aKuua

(neea)

15.




v HedunHaHcoBM NoKasaTenu
» OpraHu3aunoHHa CTPYKTypa

ObLLO CbBPAHUE HA AKLUIMOHEPUTE
CbBET HA AIMPEKTOPUTE
N3ITb/IHUTEJTHU IMPEKTOPU
CYETOBOAUTE/T

» YUCNeHOCT U CTPYKTYpa Ha NepcoHana:

CTpyKTypa Ha nepcoHana no Kateropuu
(6podi)

PbKoBoguTENU 5 5
Cneumanuctu 1 1
TeXHULM U NPUNOMKHM CeLnanncTu 0 0
MomolleH agMMHUCTPaTUBEH NepcoHan 0 0
MepcoHan, 3aeT C YCIyrn 3a HaCeIEHWETO, TbProBMATa M OXpaHaTa 0 0
KsanuduumpaHu paboTHULM B CEACKOTO, FOPCKOTO, TOBHOTO M PUBHOTO 0 0
CTONAHCTBO

KsanuduumpaHu paboTHULM 1 CPOAHM Ha TAX 3aHAATIMM 0 0
MalUMHHM ONepaTopy M MOHTaMKHMLM 0 0
Mpodecnn, HEM3CKBALLM CrieumanHa KBaamdrKaums 0 0

16.




> TpousBOAMUTENHOCT Ha TPpyAa:

(xun.ne.)

NMpousBoaAUTE/THOCT Ha TPY,

rognHm 2020 2019

CpegHocCcnmMcbyYeH CbCTaB 6 6
HeTHM npuxoam oT npoga>Kéu 4,659 (0]
HeTHu npuxoagu oT npoga*xk6mu / 1 nnue 777 (0]

» PeHTabunHoOCT Ha TpyAa:

PeHTabunHocT Ha TpyAaa

(neesa)

foanHu 2020 2019

CpeaHOCNUCBbYEH CbCTaB 6 6
®duHaHcoB pe3ynTat -1473 000 35 000
®uHaHcos pesynTtat / 1 amue -245 167 5833

17.




> U3ppbrKKa Ha e4HO NvLe OT CpeAHOCNUCHYHUA CbCTaB Ha NepcoHana:

(xun.ne.)

U3ppbrKKa Ha eaHO inue OT CPefHOCNUCHYHMUA CbCTaB Ha NepcoHana

foanHu 2020 2019
MNepcoHan 6 6
Bb3HarpaskaeHus n ocurypoBkm™® 97 89
N3gpbKKa Ha 1 anue, nB. 16 167 14 833
* Om omyema 3a npuxodume u pasxodume

> WU3gpbKKa Ha egHo Avue OT  CPeaHOCNUCHYHMA
NpoOU3BOAUTENHOCT Ha TPyAa U peHTabMAHOCT Ha Tpyaa:

CbCTaB Ha nNepcoHana

cnpamo

(xun.ns.)

roani 220 2019 |
MN3apbKKa Ha egHOo nLe OT NepcoHana 16 167 14 833
Mpon3BOANTENHOCT HA TPYAA (CNPAMO HETHM NPUXOAM OT NPOLAXK6M) 776 500 0
PeHTabunHocT Ha Tpyaa (cnpsamo ¢uHaHCOB pesynTarT) -245 167 5833

18.




BCUMYKM Ja@aHHM U CTOMHOCTWM, U3MNOAN3BAHW NPU U3YMCNEHME Ha UHAHCOBUTE UM HedpUHAHCOBUTE
nokasaTenu ca npeacTtaBeHU B roguwHusa ¢uHaHcoB otdyeT Ha ,,PEFAJIA MHBECT” A 3a 2020 r. u
BCMYKM OT CbLLECTBEHO 3HAYEHME pPa3ACHEHMA MO OTHOLEHWE Ha CYMUTE Ha pPa3Xxo4MTe ca ONOBeCcTeHU
B NPUNOXKEHNETO KbM rOgULLIHNA GUHAHCOB OTYET.

» Monutnka no onasBaHe Ha OKOJIHAaTa cpeaa

»PETANNA UHBECT” Al nonara ycuaua 3a NocTUraHe Ha HEMpPeKbCHaTo NogobpeHue Ha eKoJIornYHUTE
NMoKasaTenn u pe3ynTaTHOCTTA CM CNPAMO OKOJIHATa cpesa Npu Npu OCbLLECTBABAHE Ha AENHOCTTA CU.
OCHOBHUTE NPUHLMNN U NTPUOPUTETU HA NOAUTUKATA NO ONA3BaHe HA OKOJIHATa cpeaa ca:

OUEHKa BAMAHMETO BbPXYy OKO/IHAaTa CpeAa Ha OCbLUECTBABAHMTE OT APYKECTBOTO AEMHOCTH,
npeanaraHuTe CToku /npoayKktu / yeayru;

CbOTBETCTBME C HOPMATUBHUTE U3UCKBaHWA NO OMa3BaHe Ha OKO/IHATa cpefa, MMaLly OTHOLIeHMe
KbM AEeMHOCTUTE U MPOLIECUTE Ha APYMHECTBOTO M TEXHUTE acMeKTH;

cnasBaHe Ha BCMYKM HOPMAaTMBHM aKTOBE M BbTPellHM pasnopenbu 3a onassaHe Ha OKoJHaTa
cpena;

cnefieHe Ha K/OYOBUTE XapaKTEPUCTMKM Ha npouecute WM AeMHOCTUTE, MMalM  3HAYUMMO
Bb34EeNCTBME BbPXY OKOJHATa Cpefja M B3emaHe Ha MpeanasHM MepKM cpely NOoTeHUManHo
3aMbpcsABaHe Ha OKO/HaTa cpeaa;

npeacTaBaHe Ha Masapa Ha eKoorMyYHO BesonacHu NPOAYKTU U YCAYTY, B KOUTO He ce M3MoNa3BaT
WK Ce M3MON3BAT NO-MaJKo BPeAHM BELeCcTBa, KOMTO M3UCKBAT NO-MaNKo NPUPOLAHU PECYpCU U
KOHCYMMPAT NO-MasiIko eHeprus;

MKOHOMMA Ha eHeprua, MaTepManu 1 XxapTma BbB BCUYKU AENHOCTH;

edeKTMBHO ynpas/ieHne Ha reHepupaHMTe 0TNaabLUM, HAMaNABAHETO U PELIMKIMPAHETO UM;
aHraXMpaHoOCTTa WM CbNPUYACTHOCTTa Ha paboTelmTe B APYYKECTOBOTO MO OTHOLEHME HA
NoJIMTMKA 33 ONa3BaHe Ha OKOJIHATA Cpesaa;

obyyeHMe W 3acunBaHe Ha MepcoHanHaTa OTIOBOPHOCT Ha paboTewmMTe KbM OnasBaHe Ha
OKO/1HaTa cpesaa;

nonynsapusauMa Ha KOHUEenuuATa 3a ,3e/1eHa OKosHa cpeda” cpen nepcoHana, KAMEeHTUTe
[0CTaBYMLMTE Ha APYIKECTBOTO.

IV. HAYHMHOU3CNEAOOBATEJ/ICKA U PA3BOWHA ﬂ,EﬁHOCT
(corn. un. 39, 1.5 ot 3C)

Mpe3 2020 r. ,,PETATA UHBECT” Al He e pa3BMBano AENCTBUA, CBbP3aHN C Hay4HOM3C/ed0BaTe/ICKaTa
W pa3BoOiHa AEMNHOCT.

V. BAXHU CbBUTUA, KOUTO CA HACTBMNUIN CNEL AATATA, KbM KOATO E CbCTABEH
rogauwHUAT PUUHAHCOB OTYET
(cbra. un. 39, 1. 3 ot 3C)

Cnep cbctaBAHeTo Ha lNoanwHua GUHAHCOB oT4YeT 3a oTyeTHaTta 2020 r. B ,PEFTAJTIA MHBECT” ALl He ca
HACTbNWUAN BaXKHU CbOUTUSA, OCBEH MOCOYEHUTE MO-A0NY:

Mpe3 2020 r., B cneacTBue Ha pasnpocTpaHWHME Ha KopoHasupyc (COVID-19) B cBetoBeH mawab ce
nosiBMxa 3aTpygHeHus B OW3Heca M MKOHOMMYECKaTa AEWHOCT Ha peauua npeanpusatma u Leu
MKOHOMMYECKMN OTpacn. PbKOBOACTBOTO CYMTA, Ye Bb3aencTeneTo Ha COVID-19 we 3abaBu o M3BeCTHa
CTENeH peasin3aMpaHeTo Ha MHBECTULIMOHHUTE HaMepPEHMA, HO HAMA A3 MMa CbLLECTBEH HeraTMBeH edekT
BbPXY AEMHOCTTa Ha [pyrKecTBoTO.
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VI. UHOPOPMALUA 3A NPUAOBUBAHE HA COBCTBEHU AKLIUA, USUCKBAHA MO PEOA HA Y.
187/ 0T T3
(cvra. un.39, 1.6 ot 3C)

UHgopmayusna 3a npudobumume u npexevpsaeHuU npes3 200uHama cobcmeeHu aKyuu:
Mpes nepnoga [Apy*KeCTBOTO He e UBbPLIBANO 06PATHO M3KYMNyBaHe Ha COBCTBEHM aKLMK:

AKyuu
6poii ‘000 ne.

Canpo Ha 31 gekemspum 2019 (83 180) (161)
Cango Ha 01 aHyapwu 2020 (83 180) (161)
O6paTHO M3KyNeHU COBCTBEHM aKLUn - -

Pasxoan no 06paTHO MU3KyneHu cobcTBEHU aKuhm - -

MpoaaseHn 06paTHO U3KyMeHN COBCTBEHN aKLumUK - -
Canpo Ha 31 lekemspu 2020 (83 180) (161)

YcnosuATa 33 06paTHO M3KyMNyBaHE Ha akUMK, NpUeTH ¢ pewweHne Ha OB6LWOTO cbbpaHMe Ha akUMOHepuUTe
ot 21.05.2014 r. ca:

1. MakcumaneH 6poit aKuMK, Nognerkalm Ha obpaTHo m3KynyeaHe: Ao 3% oT obwua Gpon
nspaneHu ot [lpy»KecTBOTO akuUMM, 3a LLeIMA CPOK Ha U3KYMyBaHe;

2. CpoK 3a u3BbpLIBaHe Ha M3KyMyBaHeTo: A0 5 /neT/ roanHu oT npvemaHe Ha peleHneTo 3a
06paTHO M3KynyBaHe Ha cobCcTBEeHU akuuu Ha “Perana UHBect” AL,

3. MMHMManeH pasmep Ha LeHaTa Ha usKynyesaHe: 1,50 n..;

4. MaKcumaneH pasmep Ha LLeHaTa Ha usKkynyeaHe: 2,40 ns.;

UHdopmayuna 3a npumexcasaHume cobcmeeHu aKyUU KoM Kpas Hd om4yemHus nepuoo:

Kbm 31 pekemspu 2020 r. ,PEFAJITA WHBECT” AL nputerkaBa 83 180 6p. cobCTBEHM aKuuw,
npeacrasnasawy 0.45 % oT KanuTasna Ha APY*KECTBOTO. AKUMUTE Ca C HOMWaNHA CTOMHOCT 1 nB. 33
aKumA.

VIl. AHPOPMALUA 3A CKNTHOYEHU CBLLECTBEHU CAEJ/IKU
(cora. 1. 3 ot NMpunoxxeHue Ne 10)

Mpe3 2020 r. ca No/iy4eHN 3aemMu OT CBbP3aHM Nuua obuwo B pasmep Ha 98 XMN.AB. U ca MOraceHu
334b/KEHNA KbM CBbpP3aHM auua obwo B pasmep Ha 148 xun.ne. MNogpobHa uHopmauuma e
onoBecTeHa B rogMwHuA GMHAHCOB OTYET Ha [pyKecTBOTO,

Mpe3 2020r. Apy*KecTBoTo e NpenoCTaBUNO 3aeMU HA CBBbP3aHM amua B pasmep Ha 100 xun. ne., 90
XW/I.NB. OK KOMTO ca BbpHaTK Kbm 31.12.2020 r. NogpobHa MHPopMaLma e onoBecTeHa B roguLIHUS
drHaHCOB OTYeT Ha [lpy»KecTBoTO.

Mpe3 2020 r. ApyKecTBOTO € NpoAasio HeABUKUMMU UMOTU — 3€MU, C OTYETHA CTOMHOCT 5 074 xun.ns..
Mpe3 npeaxogeH otyeteH nepuog CbBeTa Ha AUPEKTOpUTE e B3es pelleHue fa npojane HeaBUKUMMU
MMOTU — 3emu, cobcTBeHocT Ha ,Perana WHBect” ALl, Haxoaawwm ce B rp. BapHa, mecTtHocT Bunurte.
MognucaH e npeaBapuTesieH AOroBop 3anpogaxba Ha MMOTKU, COBCTBEHOCT Ha apykectsoto. Mo
npeaBapuTenHua Aorosop [py»KecTBOoTO € Moay4ymno aBaHC B pasmep Ha 50 xun.ns. Kbm gatata Ha
M3roTBAHE Ha HACTOALLMA SOKNAL HE € CK/II0YEH OKOHYATENIEH A0rOBOP M COBCTBEHOCTTA BbPXY MMOTUTE
He e npexBbpaeHa.
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Vill. AHOOPMALIMA 3A CAENKWU, CKNIOMEHU MEXAY ,PETANIA UHBECT AL, U CBbP3AHU
NMUA, COENKA U3BbH OBUYAMHATA MY OEMHOCT U CAENKU, KOUTO CbLUECTBEHO CE

OTK/ZIOHABAT OT NMA3APHUTE YC/10BUA

(cora. 1. 4 ot NpunoxkeHue Ne 10 uun. 247, an. 2, 1.5 ot T3)

MHdwpmauun 30 cKnwveHume coenku cobc C8bpP3aHU nuya:

Bud Ha
cdenkama

Cebp3aHo nuye

Xapakmep Ha

cevbp3aHocmma

lpednoxceHue
30 cKnroYyeaHe

Jozoeop

CmoiiHocm Ha
coenkama

Ha coenkama

MonyyeH POCUM EOO/ aKLMOHEep - [orosop 3a 3aem OT 9 xun. nB. (Anxeun no
3aem 05.07.2017 r.: 3aema 3a 2020r.)
rnasHuua - 245 xun.ns.;
HEenoraceH ocTaTbK Kbm
31.12.2020r.-229 xun.n..;
NINXBEH NpoLeHT — 4%;
CPOK Ha gorosopa
30.09.2021r.
MNonyyeH POCM EOOL aKUMOHep - [orosop 3a 3aem oT 3 Xxun.ne. (AnMxsum no
3aem 11.01.2018r. - 72,5 xun. 3aema 3a 2020r.)
NIB.; HEMOraceH OCTaTbK
Kbm 31.12.2020r. — 78 xumn.
NB.; TNXBEH NPOLEeHT — 4%;
CPOK Ha gorosopa
30.09.2021r.
MNonyyeH LlaHKkoO Kntouyos - [orosop 3a 3aem oT 1 xun.ne. (nmMxsm no
3aem Topopos LlakoB | ynpaBneHcKu 30.06.2017r.-rnasHnua 20 3aema 3a 2020r.)
nepcoHan, XWN.NB.; HENoraceHa (23) xvn.nB. noracexu
efHONNYeH ocTaTbK Kbm 31.12.2020r. - | 20 xuA.nB. FnaBHULA
cobCcTBEHUK Ha HAMA.; IMXBEH NPOLEHT — 1 3 XUN.NB. INXBA,
KanuTtana Ha 4%; cpoK Ha Jorosopa ypes NpuxBallaHe Ha
"Pocum"EOOL, 30.09.2020r. HacpeLLHN pasyeTu.
MNonyyeH LlaHko Kntouos - [orosop 3a 3aem oT 1 xun.ne Anxsu no
3aem Topopos LlakoB | ynpaBieHCcKn 19.09.2019r. — rnasHuya 3aema 3a 2020r.
nepcoHan, 31 xun.nB. HenmoraceH (32) xvn.nB. noracexun
efHONNYeH ocTaTbK Kbm 31.12.2020r- 31 xun.nB. rnasHULa
cobCTBEHMK Ha HAMA; IMXBEH NPOLEHT — n 1 xun.ne. nnxea,
KanuTtana Ha 4%; cpoK Ha Jorosopa ypes npuxBallaHe Ha
"Pocum"EOO/, 30.09.2020r. HacpeLHU pasyeTu.
MonyyeH LlaHko Kntouos - [orosop 3a 3aem oT 4 xun. nB. — rNaBHULA
3aem Topopos LlakoB | ynpaBneHcKn 24.02.2020r. —rnaBHUUa 4 | oTnycHaTa npes
nepcoHan, XWUN.NB., HENOraceH 2020r.
efHoNNYeH oCcTaTbK Kbm 31.12.2020r. (4) xvn.ne. noraceHa
COBCTBEHUK Ha — HAMa, IMXBEH NPOLLEHT — | rNaBHULA, Yype3
KanuTana Ha 4%, cpoK Ha gorosopa npuxsallaHe Ha
"Pocum"EOO/, 30.06.2021r. HacpeLHN pasyeTu.
MonyyeH LlaHKO Kntoyos - Jlorosop 3a 3aem oT 8 XuA. nB. — rNaBHULA
3aem Topopos LlakoB | ynpaBieHCcKu 20.08.2020r. — 8 xun.ns. OoTnycHaTa npes
nepcoHan, rnaBHuuUa, 4% NMxea, CPOK 2020r.
eaHoNnYeH 80 30.06.2021r. (8) xnn.nB. noraceHa
CObCTBEHUK Ha HenoraceH ocTaTbk KbMm rnaBHu1Ua, Ype3
KanuTana Ha 31.12.2020r. - HAMa npuxBaLlaHe Ha
"Pocum"EOO/ HacpeLwHU pasyeTu.
Mony4yeH LlaHKkoO Kntoyos - Jlorosop 3a 3aem oT 6 XMA. NB. — rNaBHMULA
3aem Topopos LlakoB | ynpaBneHcKu 23.08.2020r. — 6 xun.ns.. oTnycHara npes
nepcoHan, rnasHuua, 4% nnxBsa, CPoK 2020r.
eaHoNnYeH 80 30.06.2021r. (6) xnn.nB. noraceHa
cobCcTBEHMK Ha HenoraceH octaTbk Kbm rnasHuUa, Ypes
Kanutana Ha 31.12.2020r. - HAMma npuxBaLlaHe Ha
"Pocum"EOO/, HacpeLHN pasyeTu.
MNonyyeH Papocnas Kntoyos - [orosop 3a 3aem oT 80 xun. nB. -
3aem Hukonos Koes ynpaBaeHCKn 15.09.2020r. — 80 xun.ns. rnaBHMUa oOTnycHaTa
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nepcoHan, rnasHuua, 0% nnxea, CPOK npes 2020 .
CbAPYKHUK U 00 29.09.2020r. (80) xvn.nB. noraceHa
cobCcTBEHUK HenoraceH octaTbk Kbm rnaBHuUa
KanuTan Ha 31.12.2020r. - HAMa
"CUP"00/,
MpepocrtaseH | Pagocnas Kntouos [orosop 3a 3aem oT (100) xwun. nB. —
3aem Hukonos Koes ynpaBAeHCKu 23.09.2020r. - 100 xun.nB. | rnaBHMUa OTMyCHaTa
nepcoHarn, rnaBHuuUa, 4% nnMxea, CPOK npe3 2020 .
CbAPYKHUK U £031.12.2021r. 89 xun.nB. noraceHa
cobCcTBEHUK HenoraceH octaTbk Kbm rnasHuUaA.
Kanutan Ha 31.12.2020r. - 11 xun.ns..
"CUP"00/,
MpepocTtaBeH | Bapumekc OO/ | UaHko Togopos [orosop 3a 3aem oT (85) xwun. nB. -—
3aem LlakoB — Knto4oBs 30.09.20r. — 85 xun.ns. rnaBHULA OTMNycHaTa
ynpaBaeHCKu rnaBHuuUa, 4% NMxea, CPOK npes 2020 .
nepcoHan, 31.12.2021r. HenoraceH 73 xun.ne. —
CbAPYHHUK BbB ocTaTbK Kbm 31.12.2020r. noraceHa rnasHmLLA
Bapumekc OO0/, —12 xun.ns.. ypes npuxsallaHe Ha
HacpeLHN pasyeTu
MpepocTtaseH | Manatekc AL CBbp3aHo Jlorosop 3a 3aem oT (87) XWN.NB. -
3aem npegnpuatne 01.10.2020r. — 87 xun.ns. rnaBHULA OTNycHaTa
rnasHuUa,4% nnxea, CPoK npes 2020r.,
30.06.2020r. HenoraceH (1) XWUN.NB. -
ocTaTbK Kbm 31.12.2020r. HauyMcneHa anxBa 3a
— 78 xun. ne.. 2020r.
10 xun.ne. noraceHa
rnasHuUa.

MoeTnTe U NpenoCcTaBeHN OT U KbM CBbP3aHW AMLA rapaHuum ca onosecteHn B pasgen Xl v Xl ot
HacToALWLMA AOKNAA,

Uudpopmayus 3a cknoyeHume céenKku u3evH obudaiiHama deiiHocm:

Mpes oTyeTHUA MNepuog, HAMa M3BbPLUEHM COENKM, KOUTO Ca M3BbH obuualiHata My AeNWHOCT uAau
CbLLECTBEHO Ce OTKNOHABAT OT NasapHUTe YCAOBUA.

Uudopmayua 3a ckarouyeHume cOesKu, KOUMO CbUWeCMEEHO Ce OMK/AOHAeam om nasapHume
ycnoeus:

Mpes oTYETHUA NEPMO, He APYKECTBOTO He e CKAOUYMAO CAENKM, KOUTO CbLLECTBEHO Ce OTKNOHABAT OT
nasapHuUTe YCA0BUA.

IX. CbbUTUA U NOKA3SATE/IN C HEOBUYAEH XAPAKTEP
(cbra. 1. 5 ot Npunoxxexue Ne 10)

Mpe3 oT4EeTHMA NEPUOL He ca Ce CAYYMAM CbOUTMA M NoKasaTenu C HeobuyaeH xapaKkTep, KOUTO MmaT
B/INSIHWE BbPXY NpUXoAnTe, pasxoamTte n puHaHcoBuA pesyaTtat Ha ,,PETAJZTIA MHBECT” A.

X. CAE/NNIKHU, BOAEHU U3BDBHBAJ/IAHCOBO
(cbra. 1. 6 ot MNpunoxxexue Ne 10)

Mpe3 oTyeTHMA nepuog, B ,,PEFTAJIA UHBECT” ALl HAMa cAe/ikKn, BOAEeHM U3BbHBANaHCOBO.
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XI. AAN0OBU YYACTUA HA ,PEFAJIA UHBECT“ AL, OCHOBHU UHBECTULUIUMN B CTPAHATA U
YYXKBUHA, WHBECTUUMUMUW B AOAN0BU UEHHU KHUXKA WU3BbH HEFOBATA TPYNA
NPEANPUATUA U USTOYHULIUTE / HAYMUHUTE HA PUHAHCUPAHE

(cora. 1. 7 ot NMpunoxxeHue Ne 10)

OpyxectsoTo nputexasa 45 % ot kanutana Ha lanatekc A, EMK 103003885. UHBecTuuuAta e
KnacuouumpaHa Kato AbArocpoyeH GUHAHCOB AKTMB HA PA3NoJ/IOXKeHWe 3a npogaxkba. banaHcosaTa
CTOMHOCT Ha MHBeCTUUMATA e 2 288 Xunn.nB.
UHdopmayuna 3a ocHo8HUMe uHBecMUYUU 8 cMpaHama u Yy¥buHa:
UNdeHmudgukayuoHHU CmoliiHocm Ha U3moyHuyu u Ha4yuHu
OaHHU uHeecmuyuama Ha ¢huHaHcupaHe

Heasuxkumu umotun

CobcTBEHU U

3emu p.BapHa 20 234 xun.n..
npuBAEYEHN CPEACTBA

Xll. CKNIOYEHMU ot ,,PEFAJIA UHBECT“ A4, AbLEPHO APYXXECTBO U/ APYXKECTBO MAWMKA
OOroBOPU 3A 3AEM B KAYECTBOTO HA SAEMONONYHYATENU
(cora. 1. 8 ot NMpunoxxkeHue Ne 10)

Mpe3 2020 r. Jpy»KecTBOTO € Noracuio U3uAA0 NOA3BAHUA KpeauT-oBbpaApadT.

CkntovyeHuTe oT ,ﬂ,py)-KE‘CTBOTO AO0roBopun 3a 3aemMu npe3 Tekywmna n npeaxogHn nepnoan CbC CBbp3aHn
Nnia Ca I'IO,D,pOGHO onoBecTteHn B NOACHEHUATA KbM rognLLIHNA d)MHaHCOB OTYeET.

Monyyenute ot pyxectBoTo 3aemum npe3 2020 r., ca KaKTo cneapa:

KoHTpareHTu CtoMHocT [o 1r. Hapg 1r. HenoraceHa JInxseH %
XWUN.NB. rnaBHUMLUA

HeCB'bp3aHM nvua 7,5 %
CBbp3aHu mua 98 98 - - 4%
O6wo: 783 783 - -

Xlll. CKNHOYEHU ot ,,PEFTANIA UHBECT“ AZ, AbLLEPHO OPY}KECTBO WU APYXECTBO MAMKA
DOroeopn 3A 3AEM B KAYECTBOTO HA 3AEMOQOATE/IX, OOroBoPU 3A 3AEM,
BKNOYUTENHO NPEAOCTABAHE HA TAPAHUUU OTBCAKAKBB BUA, B TOBA HUC/NO HA
CBbP3AHU IULA

(cbra. 1.9 ot MNpunoxxkeHue Ne 1 0)

Mpe3 otyeTHUs nepuog ,,PETAIA UHBECT” Al e ckatouuna ciefiHUTE 0FOBOPU 33 3a€MU B Ka4ecTBOTO
CW Ha 3aemopgaren:

HECB'bp3aHVI amua
CBbp3aHu mua 272 272 - 99 4%

O6uwo: 272 272 - 99
[ py*KecTBOTO He e NpeaoCTaBAN0 rapaHLUuu.
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XIV. U3MNON3BAHE HA CPEACTBATA OT U3BbPLULEHA HOBA EMUCUA LUEHHU KHUXA NPE3
OTHETHATA TOOUHA
(cora. 1. 10 ot NpunoxxkeHue Ne 10)

Mpe3 oTyeTHMA nepuog, ,,PEFTAZTIA UHBECT” ALl He e M3BBbPLUMI HOBA EMUCUA OT LLEHHU KHUXKaA.

XV. AHA/IU3 HA CbOTHOLWIEHUETO MEXAY NOCTUTHATUTE ®UHAHCOBU PE3Y/ITATHU,
OTPA3EHM BbB ®UHAHCOBUA OTYHET 3A PUHAHCOBATA rOAUHA NO-PAHO NYB/INKYBAHU

NPONHO3U 3A TE3U PE3Y/ITATU (cora. 1. 11 ot Npunoxenune Ne 10)
(xun.ne.)
MNMokasartenu: MporHosu
06uwo npuxoam 4662 0 4662 0,0%
6 |[O6uwo pasxoam 6135 0 6135 0,0%
7 | ®uHaHcoB pesynTaT -1473 0 -1473 0,0%

Mpe3 oT4eTHUA W npeaxogHuTe nepuvoan [pyKecTBOTO He e nyb/aMKyBaso MPOrHO3M OTHOCHO
¢dnHaHOBUTE cU pe3ynTaTh 3a 2021 .

XVI. AHAZI3 U OLEHKA HA NO/UTUKATA OTHOCHO YNPABNEHUE HA ®UHAHCOBUTE
PECYPCU
(cbrn. un.39, 1.8 ot 3C U 1. 12 ot NpunoxkeHue Ne 10)

> MonuTuKaTa OTHOCHO ynpasBneHue Ha ¢uHaHcoeBuTe pecypcu Ha ,PEFTAJIA MHBECT” Al Kacae
cnocobHocTTa My aa:
°  WU3MNbJHABA 3a4b/KEHUATA CU HABPEMEHHO;
°  peanusunpa fobpa cbbUpaemocT Ha B3eMaHUATa;
*  reHepupa npuxogm, a oTTam 1 nevyanba;
*  (PWUHAHCKPA NPUOPUTETHO KAHOHYOBU UHBECTULMOHHW MPOEKTY;
°  [a VHBECTUPA B PEeHTabUAHWN MHBECTULUN.
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> Monutukata OTHOCHO ynpasBneHue Ha ¢duHaHCOBUTE pecypcu Ha ,PEFTANIA MHBECT” A[, otuuTta
B/IMAHMETO Ha KNKOYOBU PAKTOPU KaTo:
° MeXAyPUpmMeHUTe B3EMAHUA U 3a4b/IKEHNSA;
*  CcbbMpaemocT Ha B3eMaHUATa;
°  LeHOBa NOJIUTUKA;
°  TbproBCKa MNOJNTUKA;
°  NOJINTMKATA Ha XeAXKUpaHe;
°  [aHb4YHA NOJIMTUKA M NO3BAHETO HA AaHbYHU ObNeKYeHus;
°  nNAallaHe Ha CaHKuuu;
°  TexHonornyHata ob6es3nevyeHoOCT Ha APYKeCTBOTO;
°  CTUMyAUpPaHE U peryampaHe Ha NpoM3BOACTBOTO M NoTpebieHneTo;
*  Masapwu 3a peanusauums Ha NPoOU3BeAeHaTa NPOAYKUMA / NpeanaraHuTe ycayru;
*  KOHKYPEHTOCMOCOBHOCTTA Ha APYHKECTBOTO;
°  B3aMMOOTHOLWEHMA C GUHAHCOBO-KPEANTHU MHCTUTYLNU;
°  [ObprKaBHM cybcmamm 3a nognomaraHe Ha 4enHOCTTa;
°  pasBUTME HA MeXXAYHapOOHUTE OTHOLLEHMA.

» MonutuKata OTHOCHO ynpasneHue Ha ¢puHaHcoBUTE pecypcu Ha ,,PEFAJIA MHBECT” A/l BKalouBa
cnepHUTE NPUHLUNKG

°  CTPUKTHO Ccna3BaHe Ha AelCcTBALL0TO 3aKOHOAATENCTBO;

*  MOHWTOPMHT Ha KN0YOBM PUHAHCOBM NOKa3aTenu;

° obesneyaBaHe Ha MEHUAXMBHTA C PUHAHCOBO - CYETOBOLHA MHPOPMaLMA 3a B3eMaHe Ha
pelleHuns;

°  CBOEBPEMEHHO OCUTypsiBaHE Ha HeobxoaumuTe (GUHAHCOBM pecypcyu 3a pasBUTUE Ha
OPYMKECTBOTO NPU Bb3MOXKHO HaN-U3rogHU YCNOBUSA;

*  edeKTMBHO MHBECTMpPAHE Ha pasnosiaraeMmnTe pecypcu (CO6CTBEHN U NPUBAEYEHM);

° yMpaB/ieHMe Ha KamnuTasa U aKTMBUTE Ha APY)KecTBaTa (BK/OYUTE/IHO W NpUBAEYEHUTE
KanuTanu);

*  ¢uMHaHcoBO obe3neyvaBaHe Ha CbXPaHEHUETO M NPOCNEPUTETA Ha APYKECTBOTO.

Perana MuBect ALl uma cnegHuTe 3a4b/IKHUA:

- CpoK Ha
CmouHocm
noaacaeaHe

3a4bMKEHUA KbM NEPCOHAN U OCUTYPUTENHUN UHCTUTYLUN 20 xun.ns. m.01.2021r.
TbproBCKM 3a4bAXKEHUA 63 xun.ns. m.01.2021r.
3aabaKeHUA KbM CBbP3aHM Anua 482 xvn.n..

JaHbuyHM 3a4bAXKEeHNA 28 xun.ns. m.01.2021r.

Perana MuBect Al uma cnegHUTE Bb3MOXKHOCTM 3@ TAXHOTO NOKpPUBAHeE:

CmoliHocm Ha napu4Hume CmoliiHocm Ha
CmoiiHocm Ha 83emaHuama
cpedcmea 3adbmneHunma

239 XWUN.NB. 84 XWUAN.NB. 593 XWUN.NB.

(0} Ta6l1MLI,MTe no-rope € snAHO, 4ye ﬂ,py)KECTBOTO HE € B CbCTOAHME Oa NOoracu TeKyWUTE CU THProBCKU
3a4b/IXKEeHNA U 33a4b/IXKEHUA KbM NEPCOHan U OCUTYPUTENHU UHCTUTYUUU OT HaANINYHUTE NaPUYHU
cpencrtea U B3eMaHUA.

PbKOBOACTBOTO € NOAYYMIO yBEepeHMe OT ABama OT OCHOBHUTE aKuMoHepU Ha apyrKectsoTo - CUP EOO/
n POCMM EOOQ[, ye ako no HAKakeum npuunHm PETAJTIA MHBECT AL, ce oKake B HEBH3MOMKHOCT Aa
OoCUrypsAiBa CaMoO CpenacTBaTa, HeobXooMMW 3a AeMHOCTTa CW, CblunTe LWe MPefoCTaBAT HYXKHOTO
¢duHaHcKpaHe.
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XVII. OUEHKA HA Bb3MOXXHOCTUTE 3A PEANIU3ALINA HA UHBECTULLUOHHU HAMEPEHUA
(cbra. 1. 13 ot MpunoxkeHme Ne 10)

,PETAJTA UHBECT” AL uma cneaHutTe WHBECTULUMOHHW HaMEPEHMA W Bb3MOMKHOCTM 32 TAXHOTO
peanusnpaHe:

PETAJIA UHBEC AL nputexasa MMOTM B rp. BapHa, KOUTO ca C YHWKANHO MECTOMOJIOXKEeHMe, B
HenocpeacTBeHa 6/M30CT A0 MOPETO W NAaxHaTa uBMua. [lpe3 nocneaHwte ABe  FOAMHM
NMHPACTPYKTypaTa OKONO UMOTUTE belle U3UANO0 OBHOBEHA, MOCTPOEHO belle AXTEHO MPUCTAHULLE U
roONAM TbProBCKWU LLEHTbP. MMOTUTE Ca MHOrO NEepCnekKTUBHMU M C roNAm noTeHuuan. HamepeHuaTa Ha
PbKOBOACTBOTO Ca Aa Ce MHBECTUPA B NPOEKTU 32 3aCTpoABaHeTo Ha umotute — YIN u B yperyanpaHe Ha
YacT OT MMOTUTE — 3eMefeNCKU U FopckM GoHA. 3a uenta PbKOBOACTBOTO Bb3HamepsaBa Aa MON3Ba
cobcTBEeHU U NpuBeYeHU cpeacTsa — 6aHKOB KpeauT. PasnpocTpaHeHueto Ha COVID-19 1 HanoxeHuTte
OT NPABUTENCTBOTO OrPaHUYUTENHM MEPKM 3abaBmuxa CTapTUPAHETO HA MHBECTULMOHHUTE HaMepPeHUA Ha
APY*KeCTBOTO, HO HAMEpPEHMATA Ca CbLuMTe Aa CTapTUpaT A0 Kpaa Ha 2021 roauHa.

XVIill. HACTbnan NPOMEHU B OCHOBHUTE NPUHLUAMNMKU HA YINPABJIEHUE
(cbra. 1. 14 ot NpunoxxkeHune Ne 10)

Mpe3 OTYETHMA Mepuos, He ca HACTbMUAW MPOMEHW B OCHOBHMUTE MPUHLMMNKM Ha ynpaBieHWe Ha
APYKecTBoTO.

XIX. OCHOBHUTE XAPAKTEPUCTUKWU HA NMPUNATAHUTE CUCTEMA 3A BbTPELLUEH KOHTPON U
CUCTEMA 3A YINPABJIEHUE HA PUCKA
(cora. 1. 15 ot NpunokeHune Ne 10)

Cuctema 3a BbTpeLleH KOHTPOA U yrpaBaeHue Ha pucka Ha ,,PEFTAJIA MHBECT ALl rapaHTMpa NpaBUAHOTO
naeHTMdMLUMpaHe Ha pUCKOBETE, CBBP3aHM C AEMNHOCTTA Ha APYXKEeCTBOTO M nognomara epekTMBHOTO UM
ynpasneHue, obesneyaBa afeKBaTHOTO PYHKUMOHMPaAHE Ha CMCTEMMTE 33 OTYETHOCT U PasKpMBaHe Ha
nHpopmauus.

,PETAJTA UHBECT” AL, uma paspaboTeHa W OQYHKUMOHMpALLA CUCTEMA 33 BbTPELIEH KOHTPON W
ynpaB/ieHNe Ha PUCKA, KOATO rapaHTMpa NPaBUAHOTO MAEHTUPULMPAHE Ha PUCKOBETE, CBbP3AHU C
OEeNHOCTTa Ha ApYXKecTBOTO M nognomara edeKTMBHOTO MM ynpassieHue, obe3snevyaBa afAeKBaTHOTO
OYHKUMOHMPAHE Ha CUCTEMMUTE 3a OTYETHOCT M pasKpuBaHe Ha MHPopmauma. CuctemaTta 3a BbTpelleH
KOHTPOJ1 e cbobpaseHa ¢ malwabute u BMAa Ha AeMHOCTTA M e pa3bpaboTteHa ¢ Uuen Aa agpecupa 6usHec
pPUCKOBETE, KOMTO 3acTpallaBa MOCTUIAHETO Ha KOoATO M Aa e 6mao oT ueanTe Ha NpeanpuaTUeTo,
CBbpP3aHMU C:

" HaAeKAHOCTTa Ha PUHAHCOBOTO OTYMTAHE Ha NPeanpPUATUETO;

* epeKTUBHOCTTA M edUKACHOCTTA Ha HeroeaTa AenHOCT;

* CNa3BaHe OT CTpaHa Ha NPeAnpPUATUETO Ha NPUIOKUMUTE 3aKOHM U HOPMATUBHM pasnopeadmu.

PbKOBOACTBOTO HOCKM onepaTMBHaTa OTFOBOPHOCT 3a BCMYKM AOeWHOCTM M 6M3Hec npouecu B
npeanpuATMETO, KaKTO M 3a pa3paboTBaHeTO, BHeAPABAHETO W MOAAbPXKAHETO Ha cucTemarta 3a
BbTpeweH KOHTpoAa. Cay:KuTenu B [ py)KecTBOTO CbLLO Y4acTBaT B OCHLLECTBABAHETO Ha BbTPELIHUA
KOHTPOA Cbo6pa3HO QYHKLMOHANHUTE CU KOMNETEHTHOCTU KaTo A0KNa4BaT Ha PbKOBOACTBOTO 33 BCUYKM
npobiemun B eMHOCTUTE M NPOLLECUTE UM HapYLLUEHUA B NOJIMTUKUTE Ha dupmaTa.
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BbTpelwHUAT KOHTPO/T U YNPaBAEeHNETO Ha PUCKA Ca ANHAMUYHU U UTEPaTMBHM NPOLECU, OCHLLLECTBABAHM
OT ynpasutenHntTe U Haa30pPHUTE OpraHwu, Cb3aaaAeHU Aa OCUTYPAT pPa3yMHa CTeneH Ha CUrypHocCT no
OTHOWEHNE Ha NOoCTUraHe Ha UennTe Ha OpraHun3aumATa B MNOCOKa MNOCTUrNaHeE Ha e(l)eKTMBHOCT n
Ed)MKaCHOCT Ha onepaunnte;, HaAeXAHOCT Ha (I)MHaHCOBMTe OT4yeTH, cCnasBaHe W nMNpwunaraHe Ha
cbuiecTByBalinTe 3aKOHOBU U PETYZIaTOPHUN PaMKHN.

Cuctemarta 3a BbTpeLleH KOHTPO M ynpas/aeHue Ha pucka Ha ,PEFTAJIA MHBECT A/l Bkatousa:

MpuHuMnu

AHTa)KMMEHTM 32 MOYTEHOCT M ETUYHU LLEHHOCTU.
HesasucumocT Ha KopnopaTMBHOTO PbKOBOCTBO.
CTPYKTYpH, BEPUTM HA OTYMUTAHE, BIACTU U OTFOBOPHOCTU.
MpuBAMYa, pa3BMBa M 3a4bPKa KOMMETEHTHU XOPa.
XopaTa, KOUTO HOCAT OTFOBOPHOCT 3@ BbTPELUHUA KOHTPOJI.

Bl > -

KomnoHeHTun

Cpepaa Ha KOHTpON OnpegfensHe Ha ACHU Lenu.

MAGHTM(I)MUMpaHe Ha PUCKa 3a NOCTUraHe Ha uenute.
Pa3srnexxgaHe Ha Bb3MOXHOCTUTE 33 U3MaMMU.

MAEHTMd)VILI,VIpaHe M aHaNU3 Ha 3HAYNUMUN U3SMEHEHMUA.

CRCIN

OueHKa Ha puUcKa

Koutpon Ha peitHoctute 10. CenektupaHe 1 passuBaHe Ha KOHTPOJIHU AENHOCTU.

11. CeneKtupaHe u passmBaHe Ha UT KOHTpoAw.
12. KoHTponu, BbBeAeHM Ype3 NMOSUTUKM U MPOLYAEPU.

NHbopmaLma 1 KOMyHUKaLUA

13. MNpuaobusaHe, reHepmpaHe 1 U3NoA3BaHe Ha KayecTBeHa MHpopMaLMS.
14. BbTpelleH 06MeH Ha MHGOPMALMA 33 BLTPELLUHWUA KOHTPOI.
15. BbHweH ob6meH Ha MHbOpMaLMA 3a BbTPELLHUA KOHTPOI.

[eiHoCTN N0 MOHUTOPUHTA

/7/\\

16. M3BbpLUBaHE Ha TEKYLUM U/UAN CAMOCTOATE/THW OLLEHKMU.
17. OueHKa U KOMyHUKMPaHe 33 NPOMYCKUTE BbB BbTPELUHUA KOHTPO/.

EnHa OT OCHOBHUTE Lenu Ha BbBegeHaTa cucTtemara 3a BbTpelweH KOHTPO U ynpaBieHne Ha pUCKka € aa
nognomara MeHNAOXXMbHTa U APYIn 3aUHTEepPeCOoBaHU CTPaAaHU NPU OUEeHKa HageXAHOCTTa Ha d)VIHaHCOBMTe
OTYETU Ha OPYXHKECTBOTO.

OCHOBHUTE XapaKTEPUCTMKM Ha CUCTeMaTa 3a BbTPeLlIeH KOHTPOA M YNpaB/JeHMEe Ha pMCKa B Npoueca Ha
n3roteaHe Ha GMHAHcoBUTe oT4eTn 3a 2020 ., ca:

KomnoHeHTH \

Cpepfa Ha KoHTpon OnpepaensaHe Ha cpefaTa, B KOATO APYKECTBOTO QYHKUMOHUPA:

°  WHAYCTUA, perynaTopHu ¢akTopu, oblia pamka 3a GUHAHCOBO
OTUYMTaHe;

° ecTecTBOTO Ha npeanpuaTMEeTOo — [AEeWHOCT, CODBCTBEHOCT,
OpraHU3aUMoOHHO — YMnpaB/iEHCKAa CTPYKTypa, WMHBECTULMOHHA
NOINTUKA, CTPYKTYpPa Ha PUHAHCUPaHE;

e n3bop M NnpunaraHe Ha CHETOBOAHATA NOJIUTUKA;

° BusHec HamepeHusn / BM3HeC nporpama v pesynTaTtu;

e OUEHKa Ha GMHAHCOBUTE MOKa3aTenu.

OueHKa Ha pu1cKa NoeHTudMumMpaHe W OUEHKA Ha PUCKOBETE OT CbLLECTBEHMU

OTK/IOHEHWA Ha HUBO ,,PUHAHCOB OTYET” U ,BAPHOCT Ha OTYMUTAHE

Ha CAENKM U onepaumm, canga no CMEeTKM M ONoBeCTABAHUA".

KoHTpon Ha aenHocTuTe CnasBaHe Ha npasuaaTta 1 npoueaypu, KOpecnoHAMpPaLn c:

¢ OTtopusaumaTa;

» [pernegute Ha pe3ynTaTuTe OT AENHOCTTA;
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e 06paboTka Ha MHPOPMaAUUATA];
e ®duU3nYecKnTe KOHTPOU;
* PasnpegeneHune Ha 3a4b/IKeHUATA

NHopMaums n KOMyHMKaLMA MpunaraHe Ha UHPOPMALMOHHUTE CUCTEMM — ABTOMATUSUPAHM UK
HEeaBTOMATU3MpPAHU 3a: WMHMUMMPAHe, OTpasABaHe, obpaboTka U
OTYMTaAHE Ha CAENKM M onepauuu uam apyrn GUHAHCOBM OaHHMU,
BKIHOYEHU BbB PUHAHCOBUA OTYET; OCUTYpABAHE U HAaBPEMEHHOCT,
HaAMuMe W TOYHOCT Ha WHPopMauMATa, aHanM3, TeKyLLo
HabnogeHMe Ha pe3ynTaTuTe OT AEWHOCTTa, NOAUTUKUTE U
npoueaypute, ePeKTUBHOTO pasnpeneseHne Ha 3a4b/IKeHUATa
ypes MNPUNONKUMUTE CUCTEMWM 3@ CUTYPHOCT B MNPUIOKUMUTE
nporpamu, 6asv AaHHW U ONepaLMOHHA CUCTEMA, BBTPELUHMA U
BbHLHMA 0OMeH Ha MHbopMaumATa.

[elAiHOCTN N0 MOHUTOpPUHTa TeKkywo HabnogeHMe Ha BbBEAEHUTE CUCTEMW W KOHTPOW,
TAXHaTa ePEKTUBHOCT BbB BPEMETO, U3BEXKAAHE HA Npobiemu Uam
oyepTaBaHe Ha 061aCTH, HyXKAaelm ce oT NnogobpeHue.

XX. NTPOMEHU B YINPABUTENHUTE U HAO3OPHUTE OPFAHU
(cbra. 1. 16 ot Mpunoxkenune Ne 10)

U3nbaHuTenHn aupektopu kbm 31.12.2020 r. ca UaHko Togopos Llakos n Pagocnas Hukonos Koes,

KOUTO MpeacTaBAABaT APYKeCTBOTO 3aefHO M nootaenHo. lMpes 2020 r. B ynpaBUTeNIHUTE OpPraHU Ha
[ py>KecTBOTO He ca HacTbNBa/IN MPOMEHM.

XXI. PASMEP HA BbB3HATPAXAOEHUATA, HATPAOUTE WU/UNU NON3UTE HA BCEKM OT
YNNEHOBETE HA YNPABUTENHUTE U KOHTPOJTHUTE OPTAHU
(cbrn.un. 2474, 1.1 o1 T3 U 1. 17 ot Npunoxkenmne Ne 10)

MHd)opmauuﬂ 3 Ha4yucsiaeHume BBSHGZPGHCGEHUH Ha 4YsneHoeeme Ha4A ynpasumesHume u

KOHMposaHume opaaHu Ha ,,PEFTAJIA UHBECT” A4:

Cyma 8
lMonyyamen y
neea

r
LlaHko Togopos Lakos —YneH Ha C[l u N3nbaHUTeNneH gupeKkTop 29 280.00 3:22";;? Be3Harpaxaenme
Papocnas Hukonos Koes — YneH Ha CbBeT Ha gupekTopuTe n U3nbaHuTeneH foAVWHO Bb3HarpaxkaeHue
29 280.00
OMpPEKTop 322020r.
Hapa Pagesa [uHyeBa — YneH Ha CbBeT Ha AnpeKTopuTte 1 YneH Ha OauteH loguwHoO Bb3HarpaxkaeHme
7 819.80
KomuTet 33220201
. I
MBanno MeaHoB KyamaHos — Npeacenaten Ha CbBeT Ha AnpeKkTopute 7 320.00 3:'”'2:;";;? Br3Harpaxacnue
foAnWHO Bb3HarpaxaeHue
CaBa Papgocnasos KoeB - uneH Ha OanTeH KomuteT 499.80 A PaXA
33 2020r.
r
CeeTna 3axapuesa [lumutposa — YneH Ha OauTeH KomuTeT 499.80 3:'”'2?)";;? BbaharpaxacHue

Kbm 31.12.2020 r. HaYnCNeHUTe Bb3HArpaXaeHma Ha YieHoBeTe Ha YNPaBUTENHUTE U KOHTPO/IHU OpraHu
He ca M3nnaTeHu.

Mpe3 oTYETHMA NepPUOoL YleHOBETE Ha YNPaBUTE/IHUTE U KOHTPOIHUTE opraHu Ha ,,PETANIA UHBECT” ALl He
ca No/My4yaBa/M  HEMApUYHW Bb3HArpParkAEHWA, HAMA Bb3HWKHAAW  YCJIOBHM W PA3CPOYEHMU
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Bb3HarpaXkaeHus, KaktTo 1 3aAb/KEHNA 33 M3NAallaHe Ha NeHcun, obesleTeHna NP NeHCUOHUPaHE UK
Apyrv nogobHM obesueTeHns.

XXIl. NMPUTEXXABAHU OT YNEHOBETE HA YNPABUTE/IHUTE U KOHTPOJIHUTE OPrAHMW,

MPOKYPUCTUTE U BUCLLNA PBKOBOAEH CbCTAB, AKUUU U OBJTUTALIUUA HA AYXKECTBOTO

M NPEAOCTABEHU UM OT ,,PEFTAIA MUHBECT“ AZ, ONUKUU BbPXY HEFTOBU LLEHHU KHUXKA
(corn. un. 2474, 1.2 ot T3 n 1. 18 ot MpunoxkexHue Ne 10)

UHpopmayusa 3a npumencasaHume om 4sgeHoeeme Ha ynpasumesHUmMe U KOHMpPOsAHUMe op2aHu,
npoKypucmume u 8ucwWus pbKoeodeH cbcmas akyuu Ha ,,PETAJIA UHBECT” A/:
v CoBerHa AupeKTopure:

LlaHko Togopos Llakos - KaTo egHoMYeH cobcTBeHMK Ha Pocum EOO/ 6924 926 6924 926 37.58 %
- 0,
E;,c;o;gﬁ Hukonos Koes — KaTo CbApYKHUK NpuTexKaBaw, 84% OT KanuTasia Ha 5865 728 5 865 728 3183 %

XXIll. IPUOOBUTU U NPEXBBPJIEHU OT YIEHOBETE HA CbBETUTE, NPE3 TOOUHATA, AKLUUU
1N OBJIUTALLIUA HA OPYXKECTBOTO. NMPABA HA YJIEHOBETE HA CbBETUTE AA NPUAOBUBAT
AKUUU U OBJZTUTALUN HA OPYXKECTBOTO (cbrn.un. 247,1.2u 1.3 01 T3)

Ungopmayus 3a npudobumume akyuu Ha ,,PEFAJIA UHBECT” Al om yneHoeeme Ha cbeemume:

I'Ipe3 OT4ETHMUA nepunoa HAMa I'IpMAO6VITM dKUMN Ha [OpyXKeCcTBOTO OT YJEHOBETE HA Herosute
ynpasuTenHmM n KOHTPOJIHU OpPraHu.

UHdopmayus 3a npexsvpaeHume akyuu Ha ,,PETAJIA UHBECT” Al om yneHoeeme Ha cbeemume:
v CoBer Ha AupeKTopure:

Mpes oTYETHUA NepUos HAMA NPEXBbPIEHN aKLMM Ha APYKECTBOTO OT Y/1eHOBETe Ha HeroBuTe
YMPABUTENHN U KOHTPOJHWN OPraHu.

UHdopmayua 3a npasama Ha 4YneHoeeme HA cbeemume 0a npudobusam akyuu u obauzayuu Ha
»PETAJIA UHBECT“ Af}:

Hama M3puYHM orpaHMYeHus 3a uneHoBeTe Ha CbBeTa Ha AMpeKkTopuTe Ha [pyKecTBOTO ga moraT Ja
npuaobmsat cBOH6OAHO aKkUMM OT KanuTana Ha [pyxKecTBoTo.

XXIV. YYACTUETO HA YJIEHOBETE HA CBbBETUTE B TbPrOBCKU JAOPYXECTBA KATO
HEOrPAHUYEHO OTFrOBOPHU CbAPYXKHULIN, NPUTEXKABAHETO HA NOBEYE OT 25 HA CTO
OT KAMUTANIA HA AOPYIO APYXKECTBO, KAKTO U YHYACTUETO UM B YIMPABNEHUETO HA
OPYITU OPYKECTBA U/IN KOOMEPALUU KATO MNMPOK YPUCTU, YITPABUTENIN UK YNEHOBE
HA CbBETU (cbrn.un. 247, 1.4 o1 T3)

Cveem Ha dupekmopume:

Pocum EOO/, 100% Ynpasuten

LlaHko Togopos Ljakos

Ka UHxeHepuHr 00 50% Ynpasuten
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o 25 % upes Ka
Ka C 00 Y
a Ctpoit 00/, WeHepyHr 00/ npasuTen
KA-1 00/ 50% -
Bapumekc 00/ 46% Ynpasuten
28,52 % upes
Tesa OO, Ynpasuten
A Bapumekc 00/ P
Mn ,OteyecTso” ) YneH Ha KosleKTUBeH
opraH Ha ynpaBneHue
CaopyxeHue ,Bbarapcka acoumauymsn ) YneH Ha KoneKkTuBeH
3a pasBJ/ieKaTeNIHWN U Xa3apTHU urpm” OpraH Ha ynpasneHue
Capy»xeHue ,CnopTeH Knyd BUKUHT" - Mpeacepaten
l.|
,3naTHU nacbuy 2000“A/ - /1K Ha ynpasutenen
opraH
CapyxeHue ,6barapcka degepauma i YneH Ha ynpasuteneH
Nno NaHKPaTUOH" cbBeT
CapykeHue "CnopteH Kny6 BukmHr" - npeaceaarten
ChP 00/ 84% Ynpasuten
BapHeHcku TeputopmaneH o
Papocnas Hukonos Koes kanactep EOO 100% Ynpasuten
Bapumekc 00/ 40% -
YneH Ha ynpasuteneH
C »A B “ -
ApyXeHue ,Acoumauma Buktopusa coBeT
YneH Ha ynpasuTeneH
Hapa Papgesa [AnHyesa Capyerna OTKpUT dpopym . cbBeT
CapyxeHune Acoumnaumsa 3a 3almTa Ha
KOHCTUTYLLMOHHWUTE NpaBa Ha - Mpepcenaten
rpaxaaHure

CKknto4eHuU npe3 omyemHus nepuod om Apyxecmaomo 002080pu o 4. 240 6 om Tbp208CKUA 3aKOH:
Mpe3 oTYeHUs Nepmuoa He ca CKAoUYBaHK Aorosopwm no 4na.240 6 ot T3.

XXV. U3BECTHU HA ,PETANNA UHBECT“ AQ AOFOBOPEHOCTU, B PE3Y/ZITAT HA KOUTO B
BbAELL NEPUOA MOTAT AA HACTHNAT NPOMEHU B NPUTEXKABAHUA OTHOCUTENEH OAN
AKUUU U OBNTUTALUUU OT HACTOALLU AKUMOHEPU UTU OBJTUTALUOHEPU

(cbra. 1. 19 ot NMpunoxkeHue Ne 10)

Ha ,PETANNA WHBECT” A He ca W3BECTHW AOrOBOPEHOCTM (BKAKOYMTENHO M Cnen, NPUKIOYBaHe Ha

d)VIHaHCOBaTa I'O,D,MHa) B pe3yntat Ha KOWUTO B 6'b,D,eLI.I| nepunoa mMmorat gda HaCTbnAT NPOMEHU B
npuTeXaBaHMA OTHOCUTENIEH AAN aKUUU UIN oﬁnmrau,mm OT HACTOALWMN aKUNOHEPU NN 06I'IMI'aLI,MOHepM.

XXVI. UHPOPMAUMA 3A BuUCAWMKM CbAEBHW, AOMWUHUCTPATUBHU U APBUTPAXHMU
NPOU3BOACTBA (cbra. 1. 20 ot NMpunokeHue Ne 10)

LpyKecTBOTO HAMA BMUCALWM CbAEOHW, aAMUHUCTPATMBHU UAM apbUTPaXKHW NPOM3BOACTBA, Kacaelum
Herosu B3eMaHuA U/MAN 3a4b/IKEHNA B pa3mep Hall-manko 10 Ha cTo OT cobCTBEHUA My KanuTann.
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XXVII. AAHHU 3A AUPEKTOPA 3A BPBb3KU C UHBECTUTOPUTE
(cbra. 1. 21 ot NMpunoxxeHue Ne 10)

Ha ocHosaHwue un. 116r ot 3MMUK KopnopaTtnsHoTo pbKoBoacTso Ha “PEFAJIA UHBECT” Al e
CK/I04MN0 TPYAOB A0roBOP € [JMpeKTop 3a BPb3KM C MHBECTUTOPUTE, KAaKTO cneasa:

Vime, npesume, hammnma: EneHa Togoposa TogopoBa
Afpec 3a KopecnoHgeHUns: 'p.BapHa, yn.Meoprn CtamatoB 1
TenedoH: +359 52 370 598

E-mail: regalainvest@gmail.com

XXVIIIl. NEPCNEKTUBU 3A PA3SBUTUE HA ,,PETANNA UHBECT“ AL,
(corn.un. 39, 1.4 ot 3C nun. 247, an. 3 ot T3)

NHBECTULMOHHUTE HamepeHnAa Ha [lpyXKecTBOTO B KPAaTKOCPOYEH MJIaH Ca CBbP3aHWU C yperyanpaHe Ha
YacT OT NPUTEKABAHUTE 3EMU — 3eMeie/ICKM U Topckn doHA, paspaboTeaHe Ha NOAPOOHU YCTPONCTBEHM
NNaHOBE M MNPOEKT 3a 3acTpoasaHe. [lputerkasaHute ot PETAJIA MHBEC Al umoTM ca C YHUKaNHO
MeCTONo/IOXKeHMe, B HenocpeactBeHa 6nM3ocT 40 MopeTo M obwmpHaTa nNaa)HaTa MBMUA Ha
KB.AcnapyxoBo, rp.BapHa. MNpe3 nocnegHute age rogMHW MHOPACTPYKTYpaTa OKOMO uMMoTUTe bGele
n3yAano obHoBeHa, NOCTpoeHo belle AXTEHO NMPUCTAHMLLE U FONAM TbPrOBCKM LLEHTbP, KOETO Hanpasu
UMOTUTE OLLE NO-NepPCrneKkTUBHU U C ronam noteHuman. PasnpoctpaHeHueTto Ha COVID-19 n HanoxeHuTe
OT NPABUTENCTBOTO OrPaHUUNUTENHM MEPKM 3abaBmuxa CTapTUPAHETO HA MHBECTULMOHHUTE HaMepPeHMA Ha
OPY*KeCcTBOTO, HO HAMepeHMATa ca CbluMTe Aa CTapTUpaT Ao Kpaa Ha 2021 roguHa.

Mpe3 otueTHua nepuop ApyKecTBOTO HAMA M3roTBeHM U Ny6AMKyBaHW NPOrHO3HU (GUHAHCOBU
pesynTatu.

MHBECTMLMOHHA NOAUTHUKA:
o CTpaTermyecknm XOPW3OHT Ha WHBECTULMWUTE: NPWMBAMYAHE Ha WMHBECTUTOPW, KayecTBEHO
UINLLHO CTPOUTENCTBO, NoAobpsaBaHe Ha MHOPACTPYKTypaTa B paioHa;
o LenecbobpasHOCT 1 NPUOPUTET Ha KAOYOBU MHBECTULMOHHN MEPONPUATUS;

LieHoBa nonuTUKa:
o Cnepsawm KOHKYPEHLMATA LEHW;
M3nonseaHe Ha “Ma3apHoO-OpueHTMEpPaH MeToA Ha LeHoobpasyBaHe”;
MpunaraHe Ha meToA B LeHoobpasyBaHeTo “Pasxoaun Matoc”;
MPUHLMN HA LEHOBM OTCTBLIKK;
MpedepeHLManHN LeHN 3a KOHTPAreHTU ¢ AbAroCPoYHa LOroBOPEHOCT;
Cuctema Ha OTCTBINKM 3@ KOJIMYECTBa;
MBKaBOCT HA pPa3nNalLaHKATa;

O O O O O O

PeknamHa nonutuka:
o PeknameH 6oaxeT, 06Bbp3aH C peannsnpaHnTe Npuxoau;
o PeknameH KaHan Ha NPUHLMNA Ha CHEXHaTa TOMKa, T.e. KAUEHT = A0BOJIEH KAMEHT = ABama
KANEHTW;
o NP penHocTy;
YnpaBneHue Ha BPb3KUTE C KINEHTH;
o MpunaraH npomoumoHaneH MUKC (KombuHauma oT: Peknama + JIMuHM npopdaxkbu +
CTumynunpaHe Ha npogaxbute + PR akTMBHOCT);

o
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Perana UHBect Al HAMA CKAOYEHU ObATOCPOYHM AOTOBOPU C KOHTPAreHTUM U TakuBa 3a CAENKU OT
CbLeCTBEHO 3Ha4YeHWME 3a AGVIHOCTTa.

XXIX. APYTA UH®OPMALMUA MO NPELLEHKA HA ,,PETAIA UHBECT“ A4

MpomeHuUTe B LleHaTa Ha aKLMUTE Ha APYXKECTBOTO Npe3 OTYETHUA Nepuos ca, KakTo cnepBa:
CpegHaTa 6opcoBa UeHa Ha akumsa Ha gpyrkectBoto Kbm 01.01.2020 r. e 2,86 nB., a KbM NocAeaHUA
paboteH aeH Ha 2020 . e 2,84 nB.
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[LOKNAL HA HESABUCUMUA OJUTOP

DO AKLUMOHEPUTE HA ,,PEFTANA MHBECT " AL

Joknag oTHOCHO 0AWMTa HA HHAWBHAYANHHA PHUHAHCOB OTHET

MHeHue

Hue uzsbpwuxme OMT Ha WHAMBUAYaNHWA $HUHAHCOBUA oTyeT Ha ,PEFANA WHBECT AL
(ApysecTeoTo), ChabpMALL OTHETA 33 DMHAHCOBOTO CBHCTOAHWE HbM 31 Aexemspu 2020r.,
oT4eTa 33 nedanbarta uau 3arybara w Apyrua sceobxBaTeH A0X04, OTYETA 33 NPOMEHHTE B
cOOCTBEHMA KAaNUTan M OTYETA 33 NapMYHKUTE NOTOUM 33 TOAMHATA, 3aBbLPLUBALLAE Ha Ta3W 4aTa,
KaKTO M NOACHUTENHWUTE NPUAOKEHMA KbM GMHAHCOBMA OTYET, ChAbpHKalm U obobuweHoTo
ONOBECTABAHE HA CHETOBOOAHMTE NOAMTHUEM.

Mo Hawe MHEeHWEe NPUACIKEHUAT GMHAHCOB OTYET AaBa BAPHA M YecTHa npeacrasa 3a
MMYLLECTEEHOTO M GUHAHCOBO ChCTOAHME Ha ApYHecTBOTO Kbem 31 gekemepy 2020r., KakTo M
3a ¢MHAHCOBUTE PE3YNTATWM OT HEerosaTa ASWHOCT U NapWUY4HMTE MYy NOTOUM 33 rogwHara,
3aBbPLWBALLA Ha Ta3W AaTa, B CbOTEETCTEME ¢ MemayHapoaHUTe CTaHAapTH 3a GUHAHCORO
orumrade (MCDO), npuetn ot EC.

Basa 3a M3pasaBaHe Ha MHEeHMe

Hue uasbpWMEMe HAWKWA OAMT B CbOTEETCTEME ¢ MeMAyHapOoHWTE OAMTOPCKM CTAaHAAPTH
{(MOC). HawwTe OTrOBOPHOCTH CBHINACHO TE3W CTaHOAPTH Ca ONUCAHM AONMBAHUTENHO B pasgen
OT Hawwua aoknag ,,OTroBOPHOCTM Ha OAMTOpa 3a 04WTa Ha ¢MHaHCOBMA oTdeT”. Hue cme
Hesagucumu oT [py#ecTBoTO B CbOTBeTCTBMEe ¢ ETMYHMA Kopekc Ha npodecuoHanHWTe
cyeToBogMTENM  Ha  ChbBeTa 33 MeMOyHapoAHW  CTaHdapTM Mo eTHKa  3a
cuetosoguTend(Konerca Ha CMCEC), 3aefHO € eTMYHMTE M3IMCKBAHWMA Ha 3akoHa 3a
Hesagucum duHaHcos oguT(3HDO), npuaoHKWMK MO OTHOWEHWME Ha HaluMa OAWT Ha
duHaHcoBKA oT4eT B Bbarapua, Karto HUEe U3NBAHUXME W HALIKUTE APYIY ETUMHU OTTOBOPHOCTH
B CLOTEETCTEME C M3MCHBaHMaTa Ha 3HPO w Kogekca Ha CMCEC. Hue cyutame, ye
OOMTOPCHWTE 00K33aTEACTEd, NOAYYEHW OT HAac Ca AOCTAaTbYHM M YMECTHM, 33 A3 ocurypaT Basa
33 HAWeTo MHEeHKe.

KnwoyoeM 0gMTOPCHH BBNPOCK.

Knouoeu CAWUTORCEW BLNPOCK Ca TE3W BBNPOCK, KOWTO ChMA3CHO HIwaTta ﬂpﬂ¢EEHDHHﬂHa
npeueHKa ca BUNKM € HAW-TONAMA 3HAYMMOCT npy oOoMTa Ha l‘bHHElHCGBHﬂ OTHET 33 TeKyLl 1A
nepvog. Tesu BbNpoCH Ca PasrAefadH Karo 4acT OT Hawua O4WT Ha {bHHHHCDBHH OTYET HaTo
LLAND 1 ¢DF.'IMH PAHETO Ha HaWETO MHEHWE OTHOCHOD HEMND, KAaTO HUE He NpenocTaeAme OTAENHO
MHEeHKME OTHOCHO TEe3W BbNPOCH.




KA4oB 0AMTORCKK BBNIPOC

Kak TO3M KAKYOE OQMTOPCKM BENpoc Gewe
aAPecUpaH Npu NPoBeAeRMA OT HAC 0ANT

1. OnpepgenaHe Ha CchnpaseanvsaTa
CTOMHOCT Ha  WHBECTUUMOHHUTE
MMOTH Npe3 TeRYWMA nepuog,. MNpes
NPeaxoAHnA NEPUOA M HACTOAWMAT
OTYETEH Mepuon cnpasennueara
CTOHHOCT Ha  WHBECTMUWOHHMWTE
MMOTH £ onpegenedHa Ha BOaza
A0KN3AM0 OT AMUEH3HpaH oueHuTen. B
HACTOAWMAT OTHETEH nepuos npu
onpegensaHe Ha cCnpagegAdeara
CToHHOCT PBKOBOACTEOTO Ha
ApyecrsoTo Ha Dasa goknaga Ha
AULEHIMPAHMA OUEHMTEN e
NPELEHMAT, Y& HAMA NPOMAHE BbLE
EXO4ALLATa MHdopmayma
BxogAwwWTe JAHHM, KOWTO MMaT Hai-
ChUECTBEHD BAWAHKME npw
onNpegjenAHe  Ha  cnpasegfuEeaTa
CTORHOCT Ca nNpeanonomeHWsa 3a
OYaKBaHW NPHMXOOM  OT  Haemm,
AMCKOHTOBKW DAKTOPM, NazapeH puck

W opyru.

8 mozu obnacm Howume odumopcku
fpouedypu eraOYUXa:

*

OueHka Ha KOMNETEHTHOCTTA Ha
HE33BUCHMUA OLEBHWTEN, W3rOTBMA
AOKNAAUTE, NOCAYHUAM KAaTO OCHOBA
33 ONpefenaHeTo Ha cnpasennueara
CTOMHOCT Ha  MHBECTHUMOHHWTE
UMOTH;

Mperneg, Ha wHpopmauuata .
gornagute 3a 20197, v 2020r. w
CbNocTaBKa BRAIOYEHUTE
NPeinonoMeHun;  NpoBepka  3a
HaNUYMEeTO WK IUNCATa Ha NPOMEHH
B TAX 33 OTYETHWA NEPHOA,
ObcrwpaHe C pPbKOBOACTBOTO Ha
OpyMecTsoTo Ha W3TOMHMUMTE Ha

uHdboOpMauma, TAXHATE
OOCTOBEeRHOCT u KAO40BKTE
dakTopu.

Cbnocraska Ha pesyntarurte oT
LOKNAaAMTE 33  ABaTa  OTYETHM
nepuoga € HavanHuTe M KpaiHu
Canfa Ha UHBECTULMOHHUTE UMOTH.
OueHka Ha 3OeHBATHOCTTA Ha
ONOBECTABEHWATA 3a OnpegefeHara
cnpasegnyea CTOWHOCT Ha
MHBECTULMOHHUTE  MMOTH  BBE
¢PpuHaHCoBMA OTYeT.

2. Mpe3 TewywwuwaAT OTYETEH MepHoa
Apy#ecTteoTo npoaasa
WHBECTHLLMOHHM MMOTKH HAa CTOWHOCT
5074xun.ne Or coenxarTa e
dopmupaH OTPUUETENEH (MHAHCOE
Pe3yATaT B pasmep Ha 600xun.ne

B mo3su obnacm Howume odumopcku
npoyedypu BRAYUXA:

Mpernen Ha BCHYKM AOKYMEHTH MO
cAenkara.

Mpernep Ha wHpoOpmaumara 3a
nasapa Ha CcXoAHM obexkTH u
CLMNOCTABKA HA NOCTUITHATHTE LIEHOBY
HWBA.

Ouexka Ha BAMAHHUETO Ha
OTpUUETeNHWA  Pe3ynTarT  Bbpxy
0bwwna duHaHcos pesynTar 3a 2020r.
OueHKa afeKBaTHOCTTa Ha
onosecrasade Ha 3arybute ot
onepauuun ¢ MUHBECTUUMOHHKM MMOTH




Opyra uidopmaLua, paznuuHa o1 GUHaHCOBHA OTHET M DAWTOPCKKUA A0KNAA BLPXY Hero,

PBKOBOACTBOTO HOCK OTTOBOPHOCT 3a Apyrata MHdopmauma. Jpyrata uudopmauus ce
CLCTOM OT A0KN3A 33 ALNHOCTTA W AeKNapauma 33 KOPNOPaTUBHO YNPaBAEHHUE, WITOTBEHH OT
PBHOBOACTBOTO CbINIACHD [NaBa cefma OT 33aKOHa 33 CYeTOBOACTBOTO, HO He BHANOWYBA
(GUHAHCOBUA OTUET W HALMA DAUTONCKM AOKNAML BbpXY HEro.

HalweTo MHeHWe OTHOCHO guHaHCOBKMA OTYeT He 0Bx8aLwa ApyraTa UHOpPMaLMa U H1e
HE M3pPasABaME KaKBaTO M A3 e ¢'GPME Ha 3annmyeHde 3a CHUIYPHOCT OTHOCHO HeA, QCBEH aKo
HE £ M3PWYHO NOCOMEHD B A0KNa4a HY W 40 CTENEHTA, AC KOATO € NoCoO4YeHo.

Bue Bpb3Ka C HAWWA OAMT Ha dUHAHCOBWA OTYET, HALWATa OTrOBOPHOCT C& CHCTOM B
TOE3 fa npoyeTem Apyrata WHGOPMauMa M NO TO3M Ha4MH A3 NPEeueHuMm Aand Tasu
MHGOPMaLLMA e B CbLIECTBEHO HECLOTBETCTBIE € PUHAHCOBMA OTYET UAMW C HALUMTE NO3HAHMA,
npugobuTh No Bpeme Ha 0AUTA, MAW NO APYT HAUMH CbABPMA HENPABMAHO NpegacTaeaHe. B
cnydai, ye Ha Baszata Ha paboTaTa, KOATO CME M3BLPWMAKM AOCTUIHEM A0 3AKNIOYEHME, Ye e
Hanuue CblECTBeHO HENPasMAHO NPEeACTaBAHE Ha Tasv Apyra MHbOPMAaUMWA, OT Hac ce
W3MCKBA A3 AOKN3ZBaMe TO3W QaKT.

Hamame KakBo Ad JoKnanEame B TOBE OTHOWEHME.

DTFOEIDPHO(T Ha PLKOBOACTEBOTO M NMUATA HATOBAPEHK C OEI.LI'.':.:I ¥NpagscHKE 34 q)HHEHCEIBHF[
OTHeT.

OTrosopHOCTTa 33 M3TOTBAHETO U AOCTOBEPHOTO NPEACTABAHE U ONOBECTABAHE HA TO3M
(PMHAHCOB OTYET B CbOTBETCTBME ¢ MCPO, npunomumu B EC v 33 TakaBa CTeNeH Ha BbTpeweH
KOHTPOA, KaKBaTO PLKOBOACTBOTO ONPeAena KaTo HeoBX0aWMa 33 OCUrYPABAHE M3IrOTBAHETO
Ha (QWHAHCOBM OTYETH, KOWMTO HE CbAbLPMAT CbLWECTBeHW HenpaBWAHW OTYUTaHMA,
HEe3aBUCHMMO AANK Ce OB/KAT Ha U3MamMa MM rPeLuka.

Mpu wsroTeaHe Ha (WHAHCOBMA OTYET PLKOBOACTBOTO HOCHM OTTOBOPHOCT 3a
oueHnaBaHe cnocobHOCTTa Ha JpyHecTeoTo Aa NPoabAKY A3 GYHKUMOHWPA KaTo AelicTBallo
npeanpuATHe, ONOBECTABAAKKM KOraTo TOBa € MNPUAOKWMMO, BLNPOCM CBbP3AHU C
NPeanoNoXeHUeTo 3a AeicTeallo NpeanpuvaTMe W W3MNoA3BaliKW cYeToBOAHaTa Gasa Ha
OCHOBATa Ha NPEANOAOMEHWETO 2a AeCTBAWO NPeANPUATHE, OCBEH aKO PbKOBOACTEOTO HE
Bb3HAMEpABa Aa NMKBMAWPA [JpyHecTeoTo UK 43 NPeYCTaHOBKM AeAHOCTTa MY MAM aKo Ha
NPpaKkTUKa HAMa ApYra anTePHaTHBa, OCBEH A2 NOCTLAM MO TO3M HauuH.

Nuuarta, HaTosapeHu ¢ 06WoO ynpasneHue, HOCAT OTFOBOPHOCT 338 OCBLLWECTBABAHE Ha
Haf30p Hag npoueca No GUHAHCOBO OTHUTAHE Ha [lpyIKecTBoTO.

OTroBOpHOCT Ha 0AMUTOPA 33 0A4MTa HA PUHAHCOBUA OTYET

Hawata uen e Aa noayyum pasymHa CTENeH Ha CMIYPHOCT OTHOCHO TOBa Aanu
GUHAHCOBMAT OTYET KATO UANO HE CbAbPHa CbUWECTBeHW HEenpaBMAHM OTYUTaHUA,




HE3aBWCMMO OT TOBA [anM Ce AbLMMAT HAa M3Mama MK rPeLWKa, u 43 W3AAAeM OAWTOPCKHM
AOKNAA € HAWETO mMHeHue. PazymHaTa CTEMNeH Ha CMIYPHOCT € BMCOKAa CTeNeH, HO He e
rapaHuva, 4e 0AWT, M3BBbPLWEH B CboTBeTCcTBME cbe MOC, BUHAary We paskpuBa CbllUecTBeHD
HENPaBUNHO OT4YMTaHe, KOraTo TakoBa CbLUECTBYBA. HempaBMAHM OTYMTAaHWA morar Aa
BbIHWKHAT B Pe3yNTaT Ha M3Mama WM rPelka 1 Ce CYMTAaT 33 CbLEeCcTBeHK, ako Bu Morio
PasymHO Aa Ce O4aKkea, Ye Te (CAaMOCTOATENHO MM KaTo CbBKYNHOCT) G1xa MOrAM Aa OKamaT
BAMAHWE BLPXY WKOHOMMYECKMTE pelleHMa Ha noTpebuTenuTe, B3emaHW Bb3 OCHOBA Ha
dHHaHcoBMA oTueT.

Kato 4act or oguta B cboTBercteue ¢ MOC, Hue w3nonssame npodecHoHanHa
NpPeLeHKa 1 3anassame NPOQECHOHANEH CKENTMUM3LM NO Bpeme Ha uenua oaut. Hue Cbllo
Taka:

* MAEHTUPUUMPAME M OLEHABAME PUCKOBETE OT CLLLECTBEHU HEMNpaBMAHM
OTYMTEHUA, HE3aBUCUMO [fanW Ce AbAMaT Ha [PelWKM WaW  M3MaMu;
paspaboTBame u M3NbAHABAME OAWTOPCKM NPOLEAYPM B OTrOBOP Ha Tesu
PUCKOBE M NONYYaBaMe OAMTOPCKM JOKA3aTENCTBA, KOMTO Aa Ca A0CTaTLUYHM K
YMECTHH, 33 43 OcurypaT Baza 3a HaweTo mHenue. PUCKBT fa He Bbae
PA3KPUTO CHLLECTEEHO HENPABUAHO OTYMTAHE, ABMHKALLO Ce HA M3Mama e no-
BMCOK OT PWUCKa OT CbLIECTBEHO HENPaBUMAHO OTYMTAHE, ABMKALD Ce Ha
rPEWKA. M3Mamara moMe A3 BHAYBE TallHW  CNOPAa3yMeHuWs,
danwmudnumpane, npegHaMepPeHU NPONYCKW, M3ABAGHWA 33 BbBEMAAHE Ha
ogutopa 8 3abnyAa, KakTo U npeHebpersaHe UK 3a06MKaNAHE Ha BLTPELUHWA
KOHTpOA.

* [lonyyasame pasbupaHe 3a BLTPEWHMWA KOHTPON, WMALL OTHOWEHME KbM
0AMTa, 3a Aa paspaboTMM NOOXOOAWM 33 KOHKpeTHWTe obcToaTencrea
OAWTOPCKW NPOUEnypW, HO HE € Uen W3Pa3ABaHe Ha MHeHMe OTHOCHO
eheKTUBHOCTTa Ha BLTPELUHKA KOHTPOA Ha [lpyMecTeoTo,

¢ OueHABAME YMECTHOCTTa Ha MW3NON3BAHUTE CYETOBOAHM NOMWTHHM M
Pa3syMHOCTTa Ha CHETOBOAHHTE NPUBAMIMTENHM OUEBHKM W CBBP3aHMTE C TAX
ONOBECTABAHUA, HAaNPaBeHW OT PbKOBOACTEOTO.

¢ OueHAgame YMECTHOCTTA HA WM3NO0N3BaHaTa OT PLHOBOACTEOTO CHETOBOAHA
Ba3a Ha ocHOBATa Ha NPEANOAOKEHWETO 33 AeACTBALLO NPEANPHATHE, KAaTo Ha
Basa Ha nonyyeHuTe OAMTOPCKW JOKAZaTENCTBA AOCTUraMe A0 3aKAKuEHWe
B3Ny e Hanuue CblUecTEEHa HEeCUrypHOCT, OTHaCAWA cé A0 cbOuTHA wau
YCAOBUA, KOMTO OMXa MOrAM A3 nopoasT 3HAYWTENHW CbMHEHWA OTHOCHO
cnocobHocTTa Ha [lpy#ecTBoTo A3 NpoAbLMHM A3 (YHKUMOHMpa KaTo
AeHCTBAWO NpeanpuATMe. AKO CTMIHEM A0 3aKAMEHME 33 HaAuuYMve Ha
CbLIECTEEHA HECUIYPHOCT, OT HAac Ce W3MCKBa A3 NPWMBAGYeM BHMMaHWe B
OAUTOPCKMA AOKMAL KbM CEDP3AHUTE C Ta3W HECUIYDHOCT ONOBECTABAHKA BLE
GuHaHcoBMA 0T4eT. B cayyaid, ye Te3u onoBecTABaHMA BbB GMHAHCOBMA OTUYET
3 HEeagexksaTHW, cnheasBa naa moguduuupame MHeHWeTo oM. HawwuTte
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38KNIDYEHWA Ce OCHOBABAT Ha OAWTOPCKUTE NOKAa3aTencTsa, NOAYYEHW 10
AaraTta Ha OfMTOPCKMA Acknan. Bvaewwm cubutua wnw ycnosua moraTt ga
cTaHaT npuyvHa [pyecTBoTo Aa npeycTaHoBW DYHKLUMOHMPEHETO W KaTo
AeHCTBALLO NpefnpUATHE.

¢ OueHaBame UANOCTHOTO NpeACTaBAHE, CTPYKTYpPaTa WM CbAbpHaHMeTo Ha
(GUHAHCOBWA OTHET, BHNOUMTENHO OnoBecTABaHMATa. OueHABame aanw
PUHIHCOBMAT OTYET NPEACTaBA AOCTOBEPHO OCHOBONONAralMTE 338 HEro
CACNKK M ChBMTHA.

Hue komyHukMpame ¢ ivuarta HatoBapeHu ¢ o6Wo ynpasneHue, Hapes, ¢ OCTaHanuTe
BbNpOCH, NA3HWPaHuAa ODXBaT W Bpeme Ha MW3NbAHEHMe Ha 0AuTa, a Taka Cblo M
CbLIECTBRHMTE KOHCTATaUWW OT OAMTA, BKAIOYMTENHO ChLILECTBEHM HEeA0CTaTbUM BbE
BBTPEWHWA KOHTPOA, KOWTO UAEGHTUGULMPaME NO BPEME Ha M3BBLPLIEHWUA OT HAC O4UT.

Hwe npepocTaBsame CbUIO Taka Ha AMUaTa, HaTtosapenu ¢ obuwo ynpasnenue
W3ABNEHWE, Ye CME WM3INBAHMAM NPUAOKMMWTE EeTMYHM W3WUCKBAaHWA BbB BPb3KA C
HE3aBMCHMOCTTA W Ye Lie KOMYHMKMPaME C TAX BCUYKW B3aWMOOTHOLIEHWA 1 APYTH BLPOCH,
KOMTO Buxa moran pasymHo ga BbAar pasrAexgaHd KaTo MMaWM OTHOLWEHWE Kb
H@33aBMCMMOCTTA HW, @ KOTaTo € NPUAOKUMO U CBbP3aHKUTE C TOBa NpeanasHu MepKu.

Cpep BBLNPOCKTE, KOMYHUKMPaHKU C MUaTa, HaToBapeHu ¢ obUlo ynpasneHue, Hue
onpegenamMe Teu BbNPOCM, KOMTO ca BuAM C Hal-ronama 3HAYMMOCT NpU O4MTa Ha
GUHAHCOBMA OTHET 32 TEKYWMA NEPUOS, W KOUTO CNEA0BATENHO Ca HAIOYOBM OAMTOPCHM
BbApocK. H1e onuceame Te€3u BbNPOCKH B HALWMA OAUTOPCKM A0KNAA, OCBEH B CAYYaUTE, KOraTo
33KOH MW HopmaTHBHa ypeaba ebvanpenarcTea ny6AMYHOTO onosecTABaHe Ha uHbOpMaUmA
33 TO3M BBMNPOC MK KOTATO B MZKAKUMTENHO PEAKK CAYHAM, HUE PEWIMM, Y4 A3AeH BbNPOC He
cneaBsa fa 6bAe KOMYHUKUPAH B HAWKMA JOKNA4, Thi KaTo BM MOrA0 pasyMHO A3 Ce OYaKBa,
ue HebNaronpUATHUTE NOCNEACTBMA OT TOBA AEHCTEME BUXa HAABMIWLMAK NOA3UTE OT regHa
TOYKA Ha OBLLECTBEHMA MHTEPEC OT Ta3u KOMYHMKALKA,

[oKnag BbE Bpb3Ka ¢ APYry 38KOHOBHW U PErYAaTOPHM M3UCKBaHMA.

Hdonvanumenku  ewnpocu, Koumo nocmaeam 3a  JokaadecHe  3gKoH®BM 30
cHemosodcmseomo u 3uKOHBM 30 NYEAUYHOMO NpedadzaHe Ha UeHHU KHUN,

B ponbAHEHWE HA HAlUMTE OTrOBOPHOCTM W fAoKnaasade cournacHo MOC,
onucaHn no-rope e pasgena Lfpyra uudopmaunn, pasnuuHa o7 QUHAHCOBMA OTHET W
OAMTOPCKUA AOKNaA BBPXY HEr0" N0 OTHOWEHME Ha A0KNAA3 3a AeHHOCTTa, AeKnapauuaTa 3a
HOPNOPAaTUBHO YNpaBAeHUE U AOKN3AA 338 U3NbAHEHKME HA NONIMTMKATA 33 Bb3HarpaMaeHUATa
HHME U3NBAHMXME U NpoUeAYPUTe, 0DaBeHM KbM M3MCKBAHKATA Ha MOC, chraacHo YKasaHus
33 HOBM W pPasWMpeHW OLMTOPCKM AOHNAAM W KOMYHMKaUMA OT CTpaHa Ha oguTopa” Ha
NpodecuoHanHaTa opraHM3auma Ha PerucTpUpaHuTe oauTopu Ha Benrapus — WHCcTTYTa Ha
AunnomupanuTe ekcnept cyetosogutenn (MOEC). Teaw npoueaypu KacaaT nposepxu 3a
Ha/MYMETOo, KaKTO M NPOBEPKM Ha QopmaTa M ChABPKAHUETO HA Tasu Apyra MHopMaLMa ¢
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Wen Aa HM NOANOMOTHAT BbEB QOPMWUPAHETO Ha CTAHOBMLLE OTHOCHO TOBAa AanM Apyrara
WHQOPMauUMA BKAIOYBA ONOBECTABAHWMATA, MPEABMAEHM B rnasa CeaMa OT 3aKoHa 3a
CHETOBOACTBOTO M B 3aKOHa 3a NyGAMYHOTO NpeagnaraHe Ha ueHHM KHW#a(4n. 100K, an.10 ot
3MMUK b8 epb3ka ¢ 4a.100H, an.8, 7.3 u 1.4 o1 3NNUK), npunomum B Bbarapua.

Cmaxosuuje 8vs 8pbaka ¢ Y37, an.6 om 3axoHa 30 cyemogodcmeaomo
Ha 6aza Ha M3BLPLWEHKTE NPOLELAYPH, HALLETO CTEHOBMLUE &, 4e;

A) MudopmaumnaTa, BKNOYEHE B AOKNaAA 33 OeiHOCTTa 33 2020r. ChOTBeTCTBA Ha dHHaHCcoBMA
OTYET 33 Ta3W roAuHa, BbPXY KOMTO Cve W3pazmnau mHeHue,

B) [oknaa®bT 2a AeiiHOCTTA € M3rOTBEH B CbOTBETCTBME C M3MCKBAHMATA Ha rNaea cefma ot
3aKOHa 32 CYeTOBOACTBOTO M Ha 4n.100(n), an.7 oT 3akoHa 2a ny6AWYHO NpegnaraHe Ha UeHHK
KHM A,

B) B gewnapaunaTa 3a KOPNOPaTWBHO yNpasiedwe 3a GUHAHCOBATa rogvHa, 33 KOATO e
W3rOTBEH PUMHAHCOBMAT OTYET € NPeoCTaBEHa M3MCKBAHaTa, ChINACHO r1aBa ceama oT 3aKoHa
33 cyeToBOACTBO M 4N.100(H), an.8 or 3akoHa 33 nyBAWYHO NpeanaraHe Ha UEHHWM KHUKaE,
WHPOpMaLKA.

Cmarosuwye eve 8pL3Ka ¢ 4a.100(r), an.10 eve spbaka c yn.100(n), an.8, m.3 u 4 om 3axoxa
3a nybaudHo npednazaHe HA YeHHU KHUNG.

Ha Gasa Ha usebpweHnTe Npoueaypy 1 Ha NPUAOBKUTOTO NosHaBaHe 1 pasbupaHe Ha
AEAHOCTTa Ha NPeANPUATHETO 1 CPEAATa, B KOATO TO paboTH, N0 Hale MHEHUE, ONUCAHMETO
Ha OCHOBHMTE XapaKTEPHUCTUKM HA CMCTeMMTE 38 BbTPELUEH KOHTPOA M YNIPaBNeHHE Ha pUCKa
Ha NpeanpUATMETO BB BPB3KA C NPOLLECa Ha PMHAHCOBO OTYMTAHE, KOBTO @ YacT OT JoKNaAa
3a AeiHOCTTa (KaTo eNEeMEHT OT CbABPMAHWMETO Ha AEeKNapauMAaTa 3a KOpPNOpPaTMBHO
ynpaenenne) u uHdopmauuara no un. 10, naparpad 1. Bykeu "". "r". "e", "a" u "w" or
OuperTtnea 2004/25/EO na Esponeiickua napnameHT U Ha CbeeTa oT 21 anpua 2004 roguHa
OTHOCHO MPEeANOMEeHUATA 33 NOMNbLWAHE, HE ChABPMAT CAYYAM HA CHLLECTBEHD HENPABUIHO

AOKNagBaHe.

Honvanumenno QornadeaHe OMHOCHO oduma Ho (huHaHCOBUA OTYET 5b8 8pL3Ka € Y.
100(H}, an. 4, m. 3 om 3akoMa 30 NYGAUYHOMO NPEedAaaaHe Ha YeHHU KHUNCT

MizasneHue 88 8pb3ka ¢ 4n. 100(H), an. 4, 1. 3, 6. 6" om 3orowa 3a nybauuHomo npednnzare
HO UEHHU €HUNCO

WHdopmauma OTHOCHO CABNKWUTE CbC CELP3aHMU NMLUa & ONOBEecTeHa B T.26 w T.27 oT
NOACHUTENHWUTE NPUACHEHWE Kbm duHancoeua otder. Ha Gasa M3BBLPWEHWMTE OT Hac
OAWTOPCKK NPOLEAYPH BbPXY CASNKWTE CbC CBbP3aHM JIMLA KATO YacT OT HAWMWA OAMT Ha
GMHEHCOBKMA OTYET KATO LAND, HE CA HW CTaHaNW U3BECTHU bakTh, 0BCTOATENCTRBA MAM Apyra
uHpopmauna, Ha Basa Ha KOWTO A3 HANPaBHM 3AKNIOYEHNE, He CABNKUTE CbC CBbP3aHHU n1ua




HE €3 ONOBECTEHH B NPUNOHKEHWUA PUHAHCOB OTYET 38 rOAMHATA, 3aBbPWEALA Ha 31 AeKkemepH
2020r., BbB BCMMKM CBLWECTBEHW ACNEHTH, B CBLOTBETCTBME C WM3MCKBAHWATA Ha MCC 24
»ONoBecTABaHe Ha CBbP3aHu AMLA". PesynTature OT HALUWMTE OAWTOPCKM Npoueaypw BbpXy
CAENHMTE CbC CBLP3aHM NMUA Ca pasrnegaHi OT HAC B KOHTEKCTa Ha GOPMMPAHETO Ha HalleTo
MHEHHE OTHOCHO QMHAHCOBMA OTYET KATO UAND, @ HE C UEN M3PA3ABAHE Ha OTAGNHO MHEHUE
BbpXY CALNKWUTE ChC CEDPIAHK NVUA.

H3AeneHue 8ve 8pb3Ka € 4a. 100(K), an. 4, m. 3, 6. 6" om 3ukoxa 3a nyGausHome npednazaxe
HA UEHHU KHUXGO

HawuTte OTroBOPHOCTH 33 OAWT Ha PUHAHCOBMA OTHET KATO UANO, ONKCAHK B pasfena
Ha HawwuAa gornag ,OTrOBOPHOCTM Ha 0AMTOPa 38 OAMTa Ha GUHaHCOBMA OTY4eT", BRAOYBAT
OLgHABaHe Aanu GUHAHCOBMAT OTHET NPEACTIBA CbUIECTBEHUTE CALNKM U ChBUTUA NO HA4YMH,
KOWTO MOCTMra AOCTOBEPHO npeacTaeaHe. Ha 6a3a Ha M3BLPUWEHMTE OT HAC OAMTOPCKM
npoueaypu Bbpxy CbWECTEBEHUTE CAENKW, OCHOBONOANarawM 3a d¢wmHaHcoBMA OTYET 2a
roaguHata, 3asepwsawa Ha 31 pexemepu 2020r, He ca HM CTaHaNU M3BECTHW daxTw,
obcroatenctea uau apyra MHgopmauua, Ha 6asa Ha KOMTO 4@ HaNpaBMM 3aKNIOYEHME, Ye ca
Haauue CAY4au Ha CbLWEeCcTBeHD HeAOCTOBEPHO NPEACTABAHE M ONOBECTABAHE B CLOTBETCTBME
C NPUNOHUMMTE M3UCKBAHKMA Ha MC®O, npuerw ot Eeponeiickua cbios. Pesyntatute or
HawuTe 0AUTOPCKU NPOUEaYPH BbPXY ChLLECTBEHWTE 38 PMHAHCOBMA OTHYET CAENKHU U ChOUTUA
Ha [lpy*ecTeoTo ca pasrnefdHi OT Hac B KOHTEKCTa Ha GOpMUPEHETO Ha HALIeTo MHEeHWe
OTHOCHO GMHAHCOBMA OTHET KATO UANO. 3@ HE C Len U3PassBaHe Ha OTABNHO MHEHHME BbpXY
TE3W CHLLECTBEHM CASNKHM,

Cmanosuwe sve gpb3aka ¢ 4n.100(n), an.4, m.5 om 3akoHa 3a nybnuyxo npednazaHe Ho
YEeHHU KHUMA 658 8pb3Ka cyn.12 uy4n.13 om Haped6a Ne 48 om 20.03.2013..

BbE BPbL3Ka M3 M3BBPLIBAHMAT OT HAC OAMT HAa GUHIHCOBWAT OTYET Ha [lPYHECcTBOTO HM
be npepocraseH AOKNAA 33 M3NBLAHEHME NOAUTMKATA 3a Bb3HarpamaeHwsta. Ha 6asza
W3BLPLIBHUTE OT HAC OAMTOPCKM NPOLEAYPH BbPXY Bb3IHATPAMAEHMATAE Ha YNPABUTENHUTE U
KOHTRONHW Opradu Ha [pyMecTeoTo KaTO YacT OT HAWWA OAMT Ha GUHAHCOBMA OTYET KaTo
UANMO, HE €3 HKM CTaHanu u3BecTHK danTu, obcToaTencTsa unu Apyra uHdopmauma, Ha 6aza Ha
KOWTO A3 HanpaBuM 3akN04eHMe, Ye He Ca CNaseHW MIMCKBAHMATA Ha nporpamarta 3a
onpefensHe Ha Bb3HArPaMASHWATA M ONOBECTABaHe Ha uenuar obem wudopmauma 3a Tosa,
BB BCHYHM CBLWECTEEHMW aCNEKTH, B CLOTESTCTBME C M3MCHBaHWATA Ha 4n.l?2 v un.13 ot
Hapegba 48. Pesyntature or HalMre OAMTOPCKM NPOUEOYPU BbPXY M3MbLAHEHMETO Ha
nporpamara 3a onpefienaHe Bu3HarPaXAeHUATa Ha YNPaBUTENHUTE M KOHTPOMIHW OPraHu Ha
[pyKecTBOTO €a pasrnefaHy OT Hac B KOHTEKCTE Ha (GOPMMPAHETO Ha HAWEeTO MHeHWe
OTHOCHO GUHAHCOBMA OTHET KAaTO UANO, 3 HE € LA W3pasaBaHe Ha OTASNHO MHEHME Bbpxy
TO3M KOHKPETEH BhApOC.




Aornadsaxe cvanacko ya. 10 om Peanamenm (EC) 537/2014 6v6 6pu3ka ¢ USUCKBAHUAMT

HO 4. 59 om 30HOHO 30 HE3UBUCUMURA (PUHTHCOB OOUM

CvraacHo M3MCKBAHMATA Ha 33KOHA 38 HE3ABUCUMMA BMHAHCOB OAMT BbB BPB3KA C YA,

10 ot Pernament (EC) 537/2014 nue pornappame QONBAHWTENHO W W3N0MeHaTa no-gony
MHQOpMALKA.

.
-~

Pernctpupad ogutop Pagka leopruesa, Annn.215 € Ha3Ha4yeHa 33 3amb/muTeneH
OAMTOP Ha PMHAHCOBMA OTHET 33 rOAMHATA, 3aBbpPLWBawWa Ha 31 Aexemepy 2020r. Ha
#Perana wuusect” Al (Opymecreoro) ot OBuworo cubpaHue Ha AKUMOHEPUTE,
npoeegeHo Ha 30.10.2020r., 3a nepvopg oT eaxa roguHa. OgUTOPCHUAT SHTHUMEHT @
noet ¢ [ucmo 33 NoemMaHe Ha OAUTORCKM aHraMumMenT ot 9.11.2020r.

OauTLT Ha PUHAHCOBMA OTYET 33 rOAMHATA, 33BLPLUBALLA Ha 31 AekemBpu 2020 1. Ha
ApyHecTeoTo NPeACTaBNABA NbPBW AHTAMMMEHT 33 33Jb/MKWTENeH OAWMT Ha TOBa
npeanpUATHE, M3BLPILEH OT HAC.

# [lotBbpiaaBame, 4e M3Pa3EHOTO OT HAC OAMTOPCKO MHEHWE € B ChOTBETCTEME C
AONBAHUTENHUA JOKNaL, NPEAAAEH Ha OOWTHUA KOMUTET Ha [ipYIECTBOTO, ChrNacHO
M3MCKBAHWATA Ha Y. 60 OT 3aKOHa 33 HE3aBMCMMUA PUHAHCOB OAMT.

» MoTebpraaBame, 4e He CME MNPefoCcTaBAnM NOCOYeHMTe B ua. 64 oT 3akoHa 2a
HesaBuCUMMA PUHAHCOB OOUT 3a6paHeHK YCaYTY M3BBH 0aUTa.

# MoTtebpwpaasame, 4e NpU  M3BLPILIBAHETO HA OOMTa CME 3anasMau  CBOATa
HEe2aBUCUMOCT cnpamo JpyHecTsoTo.

» 3a nepuoga, 33 KOMTO C@ OTHACA M3BLPLIEHMAT OT HaC 33ALAMMTENEH OAWT, OCBEH
0AUTa HWE He CMe NPefocTaBuAM AONBAHMTENHM yConyru Ha [pymecTsoTo w
KOHTPONMPAHWUTE OT HEro NPeanpMATWA, KOWTO HE Ca NOCOMEeHW B OOKNafa 3a
AeiHoCTTa WK GUHBHCOBMAT 0T4eT Ha [pyHecTBoTo.

29.03.2021r.

BapHa, yn. "CubopHn” 19a

Pagka Fenprmeag\":—-""

Perucrpupan ogutop Aunn.215
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CpAbpKAHTIEC

Crpaunna

Oruer 33 (hHHAHCOBOTO ChHCTOMAINE 1
OTuer 3ameuasbaTa nan 3aryfara i ApyrisBccobxBaTen AOXOA 2
Oruer 3a npoMennTe B CODCTBEHILT KATINTAA 3
4

OTver 33 napUYHNTE TOTOIH

n

IMTosacHenna KEM HHARBHAYAAHIUT (hHHAHCOBR OTYCT
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Otdyer 3a newanbarta uAu 3aryboaTa ¥ Apyrus BceoOXBaTeH
AOXOA3a TOAMHATA, ITPUKATOYBaIa Ha 31 AekemMBpu

2020 2019
000 an. ‘000 an.
IMosciena

Ipexoast or npoaakda B HEABIGEEMI HMOTH 17 4 659
CefecofineT 1A MPOARACTIIITE TCRYILH AKTHBH 17 {5259} -
[posai B ClOPaBeasiBITa CTORRGCT HA HACCTIIEOITT
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Apyr pecobXpaTenn AOK0A 3 FOAIIATL, HETHO 0T AAITBII 0 0
Obuo, veeabxnaTen A0XOA 38 TOANHATA (1473) 35
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Oryer 3a MpOMEHHTE B COOCTBEHMS KAITUTAA 324 TOAUHATA,
npukarousana Ha 31 aexkeMspu
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31 aexemspu 2020 r.

[ Tosgscaenusa KpMm cpHHaHCOBI/m OTYEeT

1. ITpeamer Ha AeMHOCT U MHPOPMALUA 32 APY?KECTBOTO

Ocnosaara aActinoct Ha ,,PETAAA MMHBECT AA ce cbcronm B yrpaBacHHE HA COOCTBEHH AKTHBH — 3EMA:
OTAABAHE IIOA HAEM, ITOKYIIKO-IIPOAAKOA.

»PEI'AAA MHBECT* AA e Brucano B T'bproBckus peructsp kbM AreHnnaTa 1o ruucsannaTa Ha 18.10.2013r.
c BEMK 202780654, ceaanmire u aapec Ha yupasaenue rpaA Bapma, ya. I'eopru Cramaros Ne 1.

ApyxectBoTto € yupeaeHo ¢ pererne Ha OCA dupes pasaeAsiHe ITO0 cMUCBAA Ha 9A. 2620 o1 T'bproBckus 3aKoH
Ha ,, JuBecturmonna Kommanusa 'aaara” AA Ha ABe HOBOyupeaeru ApyxectBa — ,,PETAAA MMIHBECT” AA u
SZJAHBECTULIMOHHA KOMITAHMSA T'AAATA” AA. B pesyarar Ha pasAeAfHETO IIPeOOPa3yBaIoOTO Ce
ApyxectBo ,, JuBecturmonna Kommrannsa I'anara” AA ce mpekparsaBa Oe3 ANKBHAALINSA, 2 ABETE€ HOBOYYIPEACHU
apyxectsa ,,PEIAAA MHBECT” AA n ,, MHBECTULIOHHA KOMITAHMA 'AAATA” AA crasar Heropu
IIPABOIPHUEMHHIIA 32 YACTH OT UMYIIECTBOTO MY, CbIAACHO IIPEABHACHOTO B IIAQHA 32 IIPEOOpasyBaHE II0 YA.
2624, an. 3 m 262 ot THprobBckus 3aKOH, KaKTO M CBbp3aHu Auma. CaMoTO IpeoOpPa3yBarO ce APYKECTBO
,wJasecturmmonna Kommannsa 'arara” AA e yIpeAeHO upe3 IpaBOIIPHUEMCTBO B PE3YATAT Ha IPeoOpasyBaHe Ha
APY/KeCTBO ¢ orpanmdena orropopHoct ,,Acer Hukoaos 17 OOA B ,,Acern Huxoaos 17 AA, BrocaeactBre ¢
HauMeHoBanue - , Musecturnmonna Kommanma I'aaara” AA, rp. Bapna.

AKITHOHEpHTE B IPEOOPasyBAIOTO CE APYKECTBO CTABAT AKIIHMOHEPHU BBB BCAKO OT ABETE HOBOYYPEACHH
apyxectsa ,,PEI'AAA MHBECT” AA u ,JJMHBECTULIMOHHA KOMITAHMA T'AAATA” AA karo
IIPUAOOUBAT aKIIUM B TAX IPOIIOPIIHOHAAHO HA ACAQ M B KAaIIUTaAd Ha IIPEOOPA3YBAIIIOTO CE APY/KECTBO.
[Ipeobpasysaroro ce ,,Musectunimonna Kommranns ['anara” AA e mybAIYHO APyKecTBO IO cMHCBhAA Ha YA, 110
oT 3akoHa 32 MyOAMIHOTO IpeAAarane Ha reHun kamxa (,3ITIHK”). Ceraacuo wa. 122, aa. 1 m ga. 110, aa. 2
SITLK u TBit KaTO € YIPEACHO B PE3YATAT Ha IIPeoOpasyBaHe HA IyOAHIHO ApyxecTBO,,,PEI'AAA MHBECT”
AA mpuaobHBA CTATYT HA IIyOAHYHO APYKECTBO IIO CHAATA HA 3aKOHA. /APYHKECTBOTO OCBILIECTBABA CBOATA
AeHHOCT Hpu crasBade n Ha pasrnopeadbure Ha 3IITIHK, 3I13PH, moazakoHOBHTE HOPMATHBHH AKTOBE IIO
IIPHAATAHETO UM, KAKTO M Ha OCTAaHAAUTE HOPMATUBHHU aKTOBE, PEIYAHPAIIH ACHHOCTTA HA ITyOAMIHHTE
APY/KECTBA.

[TpeAmMeTsT Ha ACHHOCT Ha APYKECTBOTO € CTPOHTEACTBO M IIPOAQKOA HA HEABIKMMH HMOTH; BBTPEIIHO U
BBHIITHOTBPIOBCKA ACHHOCT; TPAHCIIOPT HAa IIBTHHUIM U TOBAPH B CTPAHATA H UyKOWMHA; CIICAUIIMOHHA,
AM3UHIOBA, KOMHCHOHHA M HH(OPMAIIMOHHA AEHHOCT; XOTEAHMEPCTBO M PECTOPAHTHOPCTBO; BBTPEIIECH
MEKAYHAPOAECH TYPHU3BM H TYPOIIEPATOPCKA ACHHOCT CAEA AHIIEH3; TBPIOBCKO IIPEACTABUTEACTBO M
IIOCPEAHHYECTBO B CTPaHATA U 9Y/KOHHA; IIPOH3BOACTBO HAa CTOKH M YCAVIH; CACAKH C HHTEACKTYaAHA
COOCTBEHOCT; PEKAAMHA H H3AATEACKA ACHHOCT; KAKTO H BCAKA APyra ACHHOCT, PaspelleHa OT 3aKOHA.

ApyHKecTBOTO Ce YIPaBAABA OT CAHOCTEIICHHA CUCTEMA 32 yiIpaBAacHHE - ChBET HA AUPEKTOPHUTE.
KoM 31.12.2020 r. CbBeT Ha AUPEKTOPHTE € B CHCTAB KAKTO CACABA!
e [lanko Toaopos Llakos
e Paprocaas Hukonaos Koes
e llsaiino VMBanos Kysmanos
e Haaga PaaeBa Aunuena
Wamparureann aupexropn kM 31.12.2020 r. ca Iarko Toaopos Llakos n Parocaas Hukoros Koes, konto
IIPEACTABAABAT APYKECTBOTO 3a€AHO H ITOOTAEAHO.
CopBera Ha AupekTopure e ¢ MaHAAT A0 10 FOmm 2021r.

3a oT4YeTHHA IIEPHOA AHIIATA, HATOBAPEHH C OOIIO yipasaeHue B “Perasa Musect” AA n yrpaxuaBaIiym HaA30p
HaA IIpoIieca Ha (PHHAHCOBO OTYMTAHE, CA KAKTO CACABA:
= OAuTeH KoMuTeT,KOUTo KbM 31.12.2020 T. € B ChCTaB:
Casa Paaocaasos Koes
Haasa PaaeBa Amadesa
Cseraa 3axapueBa AUMHTPOBA
IIpencenatenna OnutHus komuteT € CBeraa 3axapueBa AUMUTPOBA.
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KoM 31 Aexemspn 2020 r. akimmure Ha APyKeCTBOTO €a perncTpupanu Ha bearapckara poraoBa Gopca.
Kbm 31 aexemBpu 2020 r. ApykecTBOTO MMa Ha3HAYEHO IO TPYAOB AOTOBOP €AHO AHIIE.
Cpeanocrucpunuar 6poii Ha mepconasa 3a 2020 r. e 6 goBexa.

[Teproa Ha pUHAHCOBHUA OTYET — TEKYII IIEPHOA - roanHaTa 3armousara Ha 1.01.2020r. m 3aBbpmBama Ha
31.12.2020r.

[leproa Ha cpaBHHTEeAHATA MHAOPMAIUA — IIPEAXOAEH HEPHOA — roamHara sarmousama Ha 1.01.2019r. u
sapppriBarma Ha 31.12.2019r.

2. OcHoBa 3a U3roTBAHE HA (PMHAHCOBHUA OTYET
2.1. N3aBAaeHue 32 CbOTBETCTBHE

PuHaHCOBHAT OTIET HA APYKECTBOTO € CbCTABCH B CHOTBETCTBHE C MEKAYHAPOAHHTE CTAHAAPTH 32 (DHHAHCOBO
orautane (MCPO), pazpadorenu u nydosukysarn o1 CbBera 110 MeKAYHAPOAHU caeToBOAHU cTaHAapTH (CMCC)
n npuetu o1 Esponeiickus cpros (MCPO, npuern or EC). Oruyernara pamka ,,MCPO, npuern or EC* o
CBIIIECTBO € OIIPEACAEHATA HAITMOHAAHA cueTOBOAHA 0Oasa MCC, mpmera ¢bc 3aKOHA 32 CUYETOBOACTBOTO H
AerHIpaHa B T.8 OT AOITBAHUTEAHHTE PA3IOPeAOH ™.

2.2. PyHKIIMOHAAHA BAAyTA

PuHAHCOBHAT OTYET € ChCTABEH B OBATAPCKH A€Ba, KOETO ¢ (DYHKIIMOHAAHATA BaAyTa Ha ApyxectBoro. Berakn
cymu ca npeacTtaBeHn B XHAAAN AcBa (‘000AB.) (BKAIOYHTEAHO cpaBHITEAHATA HE(MOpMaryd 3a 2019 1.), ocBeH ako
HE € IIOCOYEHO APYTO.

DUHAHCOBUAT OTYET € HMHAHUBHUAYAACH.

2.3 Mepna 6a3za

DOUHAHCOBUAT OTYET € ChCTABEH HpI/I CIIa3BaHC Ha HpI/IHLII/IHa Ha I/ICTOpI/I‘ICCKaTa II€CHA, C H3KAIOYCHHME Ha
HNHBECTUITHMOHHUTE UMOTH 1 (pI/IHaHCOBI/ITC I/IHCprMCHTI/I, KOHUTO CE€ OTYHTAT IIO CHpaBCAAI/IBa CTOMHOCT B KpaH
Ha BCEKH OTYECTEH IIEPHOA, KAKTO € OOACHEHO B CUCTOBOAHHUTE IIOAUTHKI IIO-AOAY.

PuHAHCOBHAT OTYET € ChCTABEH IPU CITA3BAHE HA IIPHHIIUITA HA ACHCTBAIIIO ITPEAITPHATHE.

KbM AaTaTa HA HM3TOTBAHE HA HACTOAIUA (PHHAHCOB OTYET PBKOBOACTBOTO € HAIIPABHAO IIPEIEHKA HA
crrocoOHOCTTa HAa APYKECTBOTO A2 IIPOABAKU CBOATA ACHHOCT KATO AGHCTBAIIO IIPEAIpUATHE Ha 0aza Ha
HaAMYIHATA HHPOPMAITHA 32 IPEABHAUMOTO ObAerie. CACA U3BBPIIECHUS IIPErACA Ha ACHHOCTTA Ha APY/KECTBOTO
CpBeThT Ha AUPEKTOPUTE OUaKBa, Ue APYAKECTBOTO IIE MOKE Ad OCUTYPH AOCTATHIHO (DHHAHCOBH PECYPCH, 32
A2 TIPOABAKH OIIEPATHBHATA CH ACHTHOCT B OAN3KO OBAEIIIE.

ApyKecTBOTO IPOABAKABA Ad IIPHUAAra IPUHIIAIIA 32 ACHCTBAINO IIPEAIPHUATHE IIPH H3TOTBAHETO Ha
dpuHaHCOBHA OTYET.

3. ITpomMeHH: B CHETOBOAHATA IIOAUTHKA
3.1. HoBu cranaapTu, usmeHeHus:A u passacHeHusa KkbM MC®O, xouto ca Bae3Au B cuaa ot 1 anyapu
2019 r.

ApyXecTBOTO IpHAara CACAHHTE HOBH CTaHAAPTH, um3MeHeHusA u passacHeHus koM MCPO, paspaboreHn u
nyoAukyBaau oT ChbBera 10 MEKAYHAPOAHU CYETOBOAHU CTAHAAPTH, KOHTO MMAT eEKT BbPXy (DHHAHCOBUA
order Ha APYKECTBOTO U Ca 3aABAKHTEAHN 32 IIPHAATAHE OT FTOAUIITHUSA IIEPUOA, 3artouBaril Ha 1 sayapn 2019 r.:

MC®PO 16 Aususr
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MC®O 16 npemaxBa pasarpaHHYaBaHETO HA AUSHUHIOBUTE AOTOBOPH IIPH AU3HHIOIIOAYYATEANUTE HA OIIEPATHBEH
1 (PUHAHCOB AM3MHT ¥ BbBEKAA MOACAA HA AaKTHBA C IIPABO Ha ITIOA3BAHE, IIPX KOUTO C€ IIPU3HABAT IIOYTH BCUYKI
AMBHHIOBI AOTOBOPH B OTYETa 32 (PMHAHCOBOTO ChCTOSHHE.

ApyKecTBOTO € IIPHAOKHAO CACAHHTE HOBU CTAHAAPTH, u3MeHeHud u passacuernd kbpM MCPO, paspadborenn u
yoAnKyBaHu OT ChBeTa IO MEKAYHAPOAHU CIETOBOAHU CTAHAAPTH, KOUTO €4 3aABAKUTEAHH 32 IIPUAATaHE OT
TOAMIIHHA IEPUOA, 3aroupart Ha 1 aryapu 2019 r., Ho HAMAT cbInecTBeH ePEKT OT IPHAATAHETO UM BBPXY
dpuHaHCOBUA pe3yATaT U (DUHAHCOBOTO CHCTOAHUE HA APYKECTBOTO:

MC®O 9 PduHaHCOBHM HHCTPYMEHTH — H3MCHCHUATA BbB Bpb3ka ¢ Peraament 2018/498, szacsrarmm
IIPEACPOYHO IIOracBaHE C OTPHIIATEAHA KOMIICHCAIIHA.

VsmeneHuATa AaBaT Bb3MOKHOCT Ha APYKECTBATA Ad OLICHABAT OIIPEACACHH (DUHAHCOBH aKTUBH, KOUTO MOIaT Ad
ObAAT U3IIAATEHU IIPEACPOIHO C OTPHIIATEAHO KOMIICHCHPAHE ITO AMOPTU3HPAHA CTOMHOCT HAH ITO CIIPABEAAHBA
CTOMHOCT B APyIHfl BCEOOXBATEH AOXOA, BMECTO KATO (PUHAHCOBI AKTUBH 110 CIIPABEAAMBA CTOMHOCT B IIeIaA0arTa
UAH 3ary0aTa.

3a Aa ce orunra (PUHAHCOBUAT AKTUB 110 AMOPTH3UPAaHA CTOMHOCT, OTPUIIATEAHATA KOMIICHCAIIHA TPAOBA Aa €
,»,Pa3yMHA KOMIICHCAIIUA 32 IIPEACPOYHO IIPEKPATABAHE HA AOTOBOPA‘ M aKTHBBT Ad € ,,AbP/KaH 32 ChOHpaHEe HA
AOTOBOPHHTE ITAPUIHHU IIOTOIN ",

MCC19 Aox0AM Ha HAETH AMLA — U3MEHEHUsATA BbB Bpb3ka ¢ Peraament 2019/402, sacsramm namenenue,
CBHUBAHE UAH YPEKAAHE HA IAAH C ACPUHIPAHI AOXOAU.

MCC 28 MaBECTUIINH B ACOLUHMPAHA U CbBMECTHH IIPEANIPUATHA — N3MEHEHUATA BB Bpb3ka ¢ Peraament
2019/237, sacaramm pUHAHCOBM MHCTPYMEHTH B ACOIIMHUPAHH M CBBMECTHHU IIPEATIPHATHA, 32 KOHTO HE Ce
IIpHAAra METOABT Ha coOcTBeHnsA KarmuraA. CTaBa BBIIPOC 3a ABATOCPOYHH YYACTHA B ACOIMHUPAHH U CbBMECTHI
npeAnpusTas, 3a kouto ce npusara MCPO 9.

KPMC®O 23 HecurypHOCT IpA AAHBYHOTO TPETHPAHE HA AOXOAQ
TI'oaman moao6penna Ha MCPO 2015-2017

3.2. CrasAapTH, U3MEHEHUA U PA3ACHEHU:A, KOUTO BCE OIIE HE CA BA€3AHM B CHAA U HE CE€ IPHUAATAT OT
I0-PaHHA AATa OT APYy>KEeCTBOTO
KbM AaTaTa Ha OAOOpeHMe Ha TO3H (PUHAHCOB OTYET Ca MYOAHKYBAHHI HOBU CTAHAAPTH, H3MEHEHHA U PA3ACHEHU
KBM CBINECTBYBAIIH BEUE CTAHAAPTH, HO HE Ca BAE3AU B cuAa UAN He ca npuern or EC 3a dpurancoBaTa roanHa,
sarrouBarma Ha 1 aayapu 2020 1., 1 He ca OMAM IPUAOKEHN OT ITO-paHHA AaTa OT ApyxectBoto. He ce ouaxsa te
A2 HMMAT CBINECTBEH e(EeKT BBbPXY (PHHAHCOBHUTE OTYIECTH Ha APYKeCTBOTO. PBKOBOACTBOTO OYaKBA BCHYUKH
CTAHAAPTH M M3MEHEHHA Ad OBAAT IPUETH B CICTOBOAHATA IOAUTHKA HA APYKECTBOTO ITPE3 IIbPBUSA IIEPHOA,
3aIT0YBAIIL CACA AATaTa HA BAM3AHETO MM B cuAa. [IpomenuTe ca CBBEP3aHM ChC CACAHHTE CTAHAAPTH:

e MC®O 3 (u3meHeH) — Onpeaeaenue 3a busnec B cuaa or 1 auyapu 2020 1., Bce ore He e npuet ot EC;

e MC®O 14 ,,0rcpoueHu CMETKHU IIpH peryAaupanu neHn” B cuaa ot 1 aayapu 2016 1., Bce orrie He e nmpuer

ot EC;

e MC®O 17 ,,3acrpaxoBareanu Aoropopu” B cuaa ot 1 anyapu 2023 r., Bce ome He e puer ot EC;

e Konnenryasna pamka 3a pMHAHCOBO OTYHUTAHE M M3MEHEHUA HA MI030BABAHUATA KbM Hed, B CHAA OT

1 amyapu 2020 r., Bce ome He e npuern ot EC.

4, CueTOBOAHA ITOAUTHKA
4.1. OO0mM DoAOKEHUA

Hai-3paunmumre CYCTOBOAHH IIOAUTHKH, IIpHAATaHU IIPH H3TOTBAHETO HA TO3H (pl/IHaHCOB OoT4EeT, Ca
HpCACTaBCHI/I IIO-AOAY.

®uHAHCOBHAT OTYET € U3TOTBEH IIPH CITa3BaHE HA IIPUHITUIINTE 32 OICHABAHE HABCUYKU BUAOBE AKTUBH, ITACHBH,
puxoAn 1 pazxoau cbraacio MCPO. basure 32 oreHka ca OIoBeCTEHH IIOAPOOHO ITO-HATATBK B CIETOBOAHATA
IIOAUTHKA KbM (PUHAHCOBUSA OTYET.
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CACABa Aa CE OT6CAC}KI/I, YC IIpHU HU3TOTBAHCTO HA HACTOAIIMA q)I/IHaHCOB OTYCT Ca HM3ITIOA3BAHH CYCTOBOAHI
OICHKM M AOITYCKaHIA. B’prCKI/I vec TC Ca 6a3I/IpaHI/I Ha I/IH(i)OpMaLII/IH, IIPEAOCTAaBCHA HAa PBKOBOACTBOTO KBM
AaTaTa Ha HM3TOTBAHE HaA (pI/IHaHCOBI/IH OTYECT, pCaAHI/ITG pCSyATaTI/I MoraTt Aa ce paSAI/I‘IaBaT oT HaHpaBCHI/ITC
OICHKM 1 AOITyCKaHU .

4.2. IlpeacraBsaHe HA (PMHAHCOBHUA OTUYET
®Gunancosuar order e upeacraseH B cpotBercTBre ¢ MCC 1 | ITpeacraBane Ha hDHUHAHCOBH OTYETH .

ApyHKecTBOTO IIPHE Ad IPEACTaBA OTYETA 32 II€9aADATa MAN 3arydata M APYIHA BCEOOXBATEH AOXOA B CAHMHECH
oTdYeT.

B oruera 3a (I)I/IHQ,HCOBOTO CBhCTOSAHHE CC IIPCACTABAT ABa CpaBHI/ITCAHI/I IIEPpHUOAA, KOraTo Apy?KCCTBOTOZ
a) TIpHUAara C4€¢TOBOAHA IIOAUTHKA PETPOCIICKTUBHO;,

6) TIPEU3IUCAABA PCTPOCHCKTUBHO ITO3UIINI BbB (1)I/IH3.HCOBI/IH OTYCT, AN

B) HpeKAaCI/Iq)I/ILlI/Ipa ITIO3UIIHNH BbB CpI/IHaHCOBI/IH OTHYCT,

KOraTo ToOBa MMa CBIIIECCTBEH C(pCKT B"bpxy I/IHCpOpMaHI/IHTa B OT4YETA 32 (pI/IHaHCOBOTO CbCTOAHME KbM HAYaAOTO
Ha IIPCAXOAHUS IICPHOA.

B CAYy9IanTE, B KOUTO MMa KOPCKIHHN IO OTHOIICHHC HaA KAaCI/I(i)I/IL[I/IpaHCTO Ha CACMCHTHTC HaA CbI/IHaHCOBI/ITC
OTYETH C IIECA HPCACTaBHHC Ha (bl/IHaHCOBaTa I/IHCbOpMaHI/IH B CBOTBCTCIBHC C ACI:IHOCTTS. Ha APY')KCCTBOTO,
ChOTBCTHHUTC CPABHUTCAHU AAHHU CBIIIO Ca ouAmn pCKAaCI/I(bI/IL[I/IpaHI/I C OTACA OCHUIVPABAHETO HA CPABHUMOCT
MECIKAY OTICTHHUTC HCpI/IOAI/I.

4.3. HMHBecTHIIUN B ABIIIEPHU MPEATPUATHA

ABINEPHH MPEAIPHATHA €4 BCUYKH IIPEAIPHATHA, KOUTO CE HAMUPAT ITIOA KOHTPOAa Ha APyHKecTBOTO.
Haawmrie e KOHTPOA, KOTaTO APYKECTBOTO € M3AOKEHO Ha, AU NMa IIPABA BbPXY, IIPOMCHANBATA BB3BPBIIIAEMOCT
OT HETOBOTO YYACTHE B IPCAIIPHATHETO, B KOCTO € MHBECTHPAHO, I NMa BB3MOKHOCT Ad OKAKE BB3ACHCTBIC
BBPXY Ta31 Bb3BPBIIAEMOCT IIOCPEACTBOM CBOHTE IIPABOMOIIUSA BBPXY IIPEAIIPUATUETO, B KOETO € HHBECTUPAHO.
B nnamBuayasnunsa dpuHaHCOB OTYeT Ha APYKECTBOTO MHBECTHIIMHUTE B ABIIEPHU IIPEAIPHATHA CE OTIUTAT ITO
ceOEeCTOMHOCT.

ApyXecTBOTO IIpH3HABA AUBHACHT OT ABIIEPHO IPCAIPHATHE B IeUaAdaTa MAM 3arydaTa B CBOHTC
MHAHUBHAYAAHH (DHHAHCOBH OTYCTH, KOIaTO OBAE YCTAHOBEHO IIPABOTO MY AA IIOAYYH AUBHACHTA.

KoM 31 aekemspu 2020 r. ApyKecTBOTO HE IPUTEKABA MHBECTHIIHMH B ABIICPHI IIPECAIIPUATIA.

4.4. HMuBecTunum B aCOMUPAHUA ¥ CHBMECTHH IIPEATIPUATHA

CBBMECTHO IIPEAIIPUATHE € AOTOBOPHO CITOPA3yMEHHE, ITO CHAATA HA KOETO APYKECTBOTO U APYTH HE3aBUCHMUI
CTPaHHU CE€ 3a€MAT CbC CTOIAHCKA ACHHOCT, KOATO ITOAACKH HA ChbBMECTEH KOHTPOA M CTPAHHTE ITPUTEKABAIIN
CBHBMECTEH KOHTPOA BBPXY IPEAIPUATHETO UMAT IIPABO HA HETHUTE aKTUBH HA IIPEATIPHATHETO.

AcoumupaHu ca TE3n HpCAHpI/IHTI/IH, B”pry KOHUTO APY)KCCTBOTO € B CbCTOAHUC A2 OKA3BAa 3HAYUTCAHO BAUAHUC,
HO KOHUTO HC Ca HUTO ABIICPHU IPCAIIPUATHA, HUTO ChbBMECTHO KOHTPOAUPAHN IIPCAITPUATHA. I/IHBCCTI/IL[I/II/ITC B
aCOHI/II/IpaHI/I HPCAHPI/IHTI/IH CE OTYHUTAT II0 Ce0ECTOMHOCTHHA METOA.

Apy)KCCTBOTo OPU3HABA AUBUAECHT OT CbBMECTHO KOHTPOAHUPAHO IIPEATIPHUATHE MAU ACONUUPAHO IPEAIPHUATHE
B medaADaTa HAM 3aryOaTa B CBOMTE MHAUBHAYAAHI cpI/IHaHCOBH OTYETH, KOTaTO ObAEC YCTAHOBEHO paBOTO MY
AQ IIOAYYH AUBHACHTA.

KoM 31 aexempr 2020 r. ApykecTBOTO IpHTEKAaBa MHBECTHIIHMH B ACOLNIPAHH IPEAIPUATUA, KATO CBIIIUTE Ca
KAACH(PUITIPAHY KaTO (DUHAHCOBU aKTUBU Ha PA3IIOAOKEHHE 34 IIPOAAKOA.

Apy’)KCCTBOTO HC HPI/ITC)KaBa HHBECTHUITNH B CbBMECTHH HpCAHpI/IHTI/IH.
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4.5. CAeAKH B Uy’>KAECTPAaHHA BAAyTA

CaeAKHTE B 9y/KACCTPAHHA BAAYTA CE OTYMTAT BBB (DYHKIIMOHAAHATA BAAYTA Ha APYKECTBOTO IO O(HIIMAAHUA
OOMEHEH KypC KbM AaTaTa Ha CA€AKaTa (0OfBeHMA pUKCHHI Ha bparapcka mapoama Oamxa). Ilewasbure m
3aryOHTE OT KYPCOBH PA3AHKH, KOUTO BB3HHKBAT IIPH YPEKAAHETO HA TE3H CACAKA U IIPEOIICHABAHETO Ha
[IAPUYHUTE IIO3UIUHU B IyKACCTPAHHA BAAYTA KbM Kpasd HA OTYCTHHA IICPHOA, CC IIPU3HABAT B I1€YaAOATA AN

3arybara.

HermaprannTe O3UITHH, OIEHABAHU ITO HCTOPUYECKA IIEHA B UY/KACCTPAHHA BAAYTA, CE OTYHTAT 11O OOMEHHHSA
KypC KbM AaTaTa Ha CAEAKaTa (He ca mpeorieHeHw). Hemapugaaure IO3HIINH, OIEHABAHH IO CIPABEAAHBA
CTOHHOCT B UYKACCTPAHHA BAaAyTa, CE OTYHTAT II0 OOMEHHHA KypC KBM Adrara, Ha KOATO € OIIPEACACHA
CIIPaBEAAMBATA CTOMHOCT.

4.6. ITpuxoan

[Ipuxoamre ce oOIEHABAT IO CIPABEAAMBA CTOMHOCT HA ITOAYYEHOTO HAHM ITOAAEKAIIOTO HA ITOAYYIABAHE
BB3HATPAKACHHE, KATO HE CE BKAIOUBAT AAHBK AOOABEHA CTOHHOCT, BCHYKU THPIOBCKU OTCTBIIKA H KOAMYECTBEHH
paboru, HaIrpaBeHN OT APYKECTBOTO.

HPI/I CACAKH, KOUTO BKAXOYBAT HpoAam6aTa Ha HAKOAKO BUAA IIPOAYKTH U YCAYTH (MHOI‘OKOMHOHCHTHI/I CACAKI/I),
Apy’)KCCTBOTO IIpHuAara KpUTCPHUHUTC 3a HpI/ISHaBaHC Ha TIPUXOA, IIPCACTABCHH IIO-AOAY, 324 BCEKH OTACACH
KOMIIOHCHT OT TaKbB BHA CACAKaA 34 HpOAa)K62_, 3a Ad OTpaSI/I HeMHaTa CBIITHOCT. HOAYLICHOTO B”bSHanﬁ)KACHI/IC
OT TaKbB BHA CACAKA 34 HpoAam6a, CC€ PASIIPCACAA MCIKAY OTACAHHUTC KOMITOHCHTH HA 0243272 HA CHOTHOIIIEHUETO
Ha CHpaBCAAI/IBI/ITC UM CTOMHOCTH.

ITprxoA®BT ce mpru3sHABa, KOTaTO Ca N3ITbAHEHU CACAHHUTE YCAOBHSA:

e  (Cymara Ha IPUXOAQ MOKE Ad ObAEC HAAEKAHO OIICHEHA,
e  BepoATHO € HKOHOMUYECKUTE IIOA3H OT CACAKATA Ad O'BAAT IIOAYUICHI;
e  HampasennTe pasxOAU HAN TE3H, KOUTO IIPEACTON Ad ObAAT HAIIPABEHH,MOIAT HAAC/KAHO Ad OBAAT OIICHEHN;

o KpI/ITCpI/II/ITC 3a HpI/ISHaBaHC, KOHUTO Ca CHCI_II/ICI)I/I‘IHI/I 3a BCAKa OTACAHA AeﬁHOCT Ha ,APY)KCCTBOTO, ca
u3IrbAHeHN. Te ca OHpCACACHI/I B 3aBHCHMOCT OT HPOAYKTI/ITC AT YCAYTHUTC, HPCAOCT’ABCHH Ha KAMCHTA, 1
Ha AOTOBOPHHTC YCAOBHSA, KAKTO Ca U3AOKCHH IIO-AOAY.

4.6.1. TIIpoparx6a Ha cTOKH

[Ipuxoa oT mpoaaxkOa Ha CTOKH Ce IIPHU3HABA, KOraro ApyxKecTBOTO € IPEXBBPAUAO Ha KyIyBada 3HAYHMUTE
IIOA3U M PHCKOBE OT COOCTBEHOCTTA Ha IIpeAocTaBeHuTe croku. Cumra ce, Ye 3HAYMMUTE PUCKOBE H IIOA3H Ca
IIPEXBBPACHH Ha KyITyBada, KOIaTO KAUCHTBT € IIPHEA CTOKUTE Oe3 Bh3paKeHHeE.

[IprxoanTe OT IpoAaxOa HA CTOKH, KOUTO HE Ca OOBBP3aHH C AOTOBOP 332 OBACIIA CEPBH3HA ITOAAPBKKA, CE
IIPU3HABAT KbM MOMEHTA Ha AOCTaBKaTa. Koraro croknre M3MCKBAT IMPHUCIOCOOABAHE KbM HY/KAUTE HA KAUCHTA,
MOAUUKAIIHA HAU BHEAPABAHE, IIPUXOA CE IIPU3HABA ITO METOAA HA ITPOIICHT Ha 3aBBPIIIEHOCT, OIIHCAH IIO-AOAY.

Koraro mpoaaxOara Ha CTOKH BKAIOYBA IIOOIIPEHUA 34 AOAAHH KAHEHTH, IIOAYYEHOTO BB3HAIPAKACHUE CE
pasIpeAeAss MEKAY OTACAHHTE KOMIIOHEHTH Ha AOTOBOpPa 3a IIPOAaxkOa Ha 0a3a Ha TAXHATA CIIPABEAAHBA
croiiHoCT. [IpuxXOA OT TO3M BHA IIPOAQKOH Ce IIPHU3HABA, KOTATO KAHEHTHT 3aMEHH IIOAYICHHUTE IIOOIIPEHUA C
IIPOAYKTH, AOCTABEHH OT APYKECTBOTO.

IIpes oTuerHusa mepuoA APy,KecTBOTO HE € PEAAU3HPAAO IIPUXOAU OT IIPOAAKDA HA CTOKH.
4.6.2. IIpeaocraBaHE HA yCAYTH
ApyxecTBOTO HE € OOBBP3aHO C ABATOCPOYEH AOTOBOP 32 IIPEAOCTABAHE Ha YCAYTH.

[IpuxoamTe OT yCAyrHm ce IPHU3HABAT, KOTATO YCAYTHTE Ca IIPEAOCTABEHH B CHOTBETCTBHE ChC CTCIIEHTA Ha
3aBBPIICHOCT Ha AOTOBOPA KbM AATaTa Ha (PHHAHCOBUA OTUET (32 HOBede HHMOPMAIIHA OTHOCHO METOAA CTEIICH
HA 3aBBPIITEHOCT BIU/KTE ITO-AOAY).

HpCS OTYCTHHA IICPHUOA APY?KCCTBOTO HE € pCAAU3NPAAO IIPUXOAN OT HpOAaH(69. Ha yCAYTH.
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4.6.3. IIpuxoau OT AMXBH ¥ AUBUACHTH
[IpuxoanTe OT AHXBH CE OTYHTAT TEKYIIO IO METOAA HAa €(PEKTUBHUA AUXBEH IIPOIICHT.

HpI/IXOAI/ITC OT AUBUACHTH CE HpI/ISHaBaT B MOMECHTA HAa Bb3HHKBAaHEC Ha HpaBOTO 34 IIOAYYaBaHE Ha ITAAIITAHCTO.

4.7. AKTHBY ¥ IACUBH II0 AOTOBOPU C KAUEHTU

Apy)KCCTBOTO an3HaBa AKTHUBH I/I/I/IAI/I ITAaCHUBH I10 AOFOBOP, KOraTo €AHaA OT CTpaHI/ITC 10 AOFOBOpa C U3ITbAHHAQA
3AABAKCHHUATA C B 3aBHCHUMOCT OT BPb3KaTa MCKAY ACﬁHOCTTa Ha IPCATIPUATHCTO U ITAAIMAHETO OT KAMCHTA.
APY'}KCCTBOTO TIPCACTABA OTACAHO BCAKO 6CSYC/\OBHO IIpaBO HAa BB3HATPAKACHHC KATO B3EMaHC. Bsemane e
6€3yCAOBHOTO HpaBO Ha HpCAHpI/IHTI/ICTO Ad IIOAYYIH B”bSHana)KAGHI/IC.

ITacuBu 110 AOFOBOP Ccc HpI/ISHaBaT B OTYECTA 32 (pI/IHaHCOBOTO CBbCTOAHHEC, AKO KAMCHT 3aITAaIla B%SHana}KACHHC
HUAH APYKECTBOTO MIMA IIPABO HA Bb3HAIPAXKACHHUC, KOCTO € 6C3YCAOBHO, IIPCAH A2 € IIPEXBBPACH KOHTPOAA BBPXY
CTOKATa MAM YCAyTIaTa.

APY)KCCTBOTO HpI/IBHaBa AKTHUBH IIO AOFOBOp, KOraTto 3aADbAKEHUATA 34 HM3ITbAHCHUEC Ca yAOBACTBOpﬁHI/I 58
ITAQAITAHETO HE € ABAJKIIMO OT CTpaHQ_ HA KAHEHTA. AKTHUB IO ,A,OI’OBOp c HpaBOTO Ha HpCAHpI/IHTI/ICTO Ad ITIOAYYH
BB3HATPAKACHUC B 3aMsAHA HA CTOKHUTC MAN YCAYTHUTC, KOUTO HpCAHpI/IHTI/ICTO € IPEXBBPAHUAO HA KAHCHT.

ITocaeaBario ApyKecTBOTO OIIPEAEA pa3Mepa Ha OOE3IIEHKATA 3a aKTHB 110 AOroBopa B crorBerctBre ¢ MCPO
9 ,,PHHAHCOBU HHCTPYMEHTH .

4.8. OmeparuBHH pa3xoAHn

OHepaTI/IBHI/ITC paSXO,A,I/I ce HpI/ISHaBaT B mevaAbDaTa mAm 3ary6aTa HpI/I IIOA3BAHETO HA YCAYIUTC MAHM HA AAaTaTa
Ha Bb3HHUKBAHCTO HM.

ApyXecTBOTO OTYHTA ABA BHAA PAa3XOAH, CBBP3AHH C M3ITBAHCHHETO Ha AOTOBOPHTE 32 AOCTABKA HA YCAYTHC
KAUCHTH: Pa3XOAHU 34 CKAFOYBAHE/ IIOCTHIAHE HA AOTOBOPA M PA3XOAH 32 U3IIbAHEHHE Ha AOoroBopa. Koraro
PasXoAnTe He OTTOBapAT Ha YCAOBHATA 32 pa3cpoduBaHe CbraacHO msuckpaHuATa Ha MCPO 15, cpmmre ce
IIPU3HABAT KATO TEKYIIHX B MOMEHTA HA Bb3HHUKBAHETO MM KAaTO HAIIPUMEP HE CE OYAKBA Ad O'bAAT BH3CTAHOBEHH
HAM IIEPHOABT Ha PA3CPOUBAHETO UM € AO EAHA TOANHA.

CAeaHHITE OIIEPATUBHHU PA3XOAU BUHATH CE OTPA3ABAT KATO TEKYIIL Pa3XOA B MOMEHTA HA BH3HUKBAHETO HIM:
— OO01mm 1 AAMHHHCTPATHBHH PA3XOAHU (OCBEH aKO HE €4 32 CMETKA Ha KAMECHTA);

— Pasxoan 32 Opak Ha MaTEpUAAHU 3aITACH;

— PaszxoAn, cBbp3aHH ¢ U3ITbAHEHUE HA 3aAbAKECHUETO;

— PaSXOAI/I, 32 KOUTO IPCAIIPHUATHCTO HE MOKE Aad OIIPCACAH, AAAH Ca CBBP3AHU C YAOBACTBOPCHO HAN
HEYAOBACTBOPCHO 3aABAKCHIE 34 U3ITbAHCHIC.

PaSXOAI/ITC 3a FapaHLlI/II/I cc HpI/ISHaBaT Hu Cce HpHCHﬁAaT oT CB"bpSaHI/ITe C TAX HpOBI/I3I/II/I HpI/I HpI/ISHaBaHCTO Ha
CbOTBETHHS IIPUXOA.

4.9. Pa3xoAu 3a AMXBU U Pa3XxOAH I10 3a€MHU
Pasxoamre 32 AUXBH Ce OTYHUTAT TEKYIIO IO METOAA Ha €(PEKTUBHUA AMXBEH IIPOIICHT.

PasxoauTe 1O 3aeMU OCHOBHO IIPEACTABAfIBAT AHXBH 110 3aeMHTE Ha ApyxKecTBOTO. BCmdku pasxoan 1o saemu,
KOHTO AHUPEKTHO MOIaT Aa OBAAT OTHECEHH KbM 3aKyIIyBAHETO, CTPOHTEACTBOTO HAH IIPOU3BOACTBOTO HA CAUH
OTTrOBapAIIl HA YCAOBUATA AKTHB, CE KAIIUTAAUZHPAT IIPE3 IIEPUOAA, B KOMTO CE OYaKBA AKTHBBT Ad ObAE 3aBBPIIIEH
U IIPUBEACH B TOTOBHOCT 32 H3IIOA3BAHE HAU IIPOAaxkOa. OcTaHaANTE PA3XOAH II0 3aEMHU CACABA Ad CE IIPU3HABAT
KaTO Pa3XOA 32 IIEPHOAA, B KOHTO Ca Bb3HHUKHAAW, B OTYETA 34 II€9aA0aATa MAM 3arydaTa U APyrus BCEOOXBATEH
AOXOAHA peA ,, PIHAHCOBU Pa3XOAn .
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4.10. TITeuaaGa mau 3aryba OT IIPEyCTAHOBEHU ACHHOCTH

[IpeycranoBeHa ACHHOCT € KOMIIOHEHT Ha APY/KECTBOTO, KOMTO HAU € OCBOOOACH, HAU € KAACH(PUIIUPAH KATO
ADBPIKAH 32 IIPOAAKOA, H:

®  IIPEACTaBAfIBA OIIPEACACH BHA OCHOBHA ACHHOCT HMAHM OOXBAIlla ACHHOCTH OT OIIpeAeAcHa reorpadcka
obaacr;

® ¢ YaCT OT OTAGACH CBIAACYBaH IIAAH 32 IIPOAQKOA HA AAACH BHA OCHOBHA ACHHOCT MAM HAa ACHHOCTH OT
orpeaeAeHa reorpadcka 00AACT; HAK

®  IIPEACTABAABA ABIIEPHO IIPECAIIPHATHE, IIPHAOOHTO C IIEA ITOCACABAINA ITPOAAKOA.

ITewarbara man 3ary6aTa OT IIPEYyCTAaHOBCHU ACI>‘IHOCTI/I, KAKTO M KOMIIOHEHTHUTE Ha IIe9aAdaTa MAT 3ary6aTa oT
HPCAXOAHI/I HCpI/IOAI/I, ca HpCACTaBCHI/I KaTO €AHa CyMa B OTYCTA 32 nevarbaTa uAu sary6aTa n Apyrn;[ BCEOOXBATEH
AOXOA.

KoM AaTaTa HA U3TOTBAHC HA HACTOAIIIHTC CbI/IHaHCOBI/I OTYCTH HC Ca HAAUIIC IIPEYCTAHOBCHU ACHHOCTH.

4.11. HemartepuasHu aKTUBH

HCMaTCpI/IaAHI/ITC AKTHUBMX C€ OT4YHUTAT IIO II€HAa Ha HpI/IA,O6I/IBaHC, BKAXOYBAIIIA BCHYKH ITAATCHH MHTA,
HEBBH3CTAHOBHUMH AAHDBITHA 1 HaHpaBCHI/ITC HpCKI/I Ppa3sxoAn BbB Bp1>31<a C IIOATOTOBKA HAa aKTHUBA 324 €KCITAOATAaIIMA.

HOCACABEIH_[OTO OICHABAHC CC M3BBPINBA IIO IICHA HA HpI/IAO6I/IBaHC, HaMaACHA C HATPYIIAHUTC aMOPTHU3ALMH U
3’:1I'y6I/I oT 0663HCHK’:1. HaHpaBCHI/ITe O663HCHKI/I CC€ OTYHUTAT KATO Pa3XOA U CC IIPHU3HABAT B OTYCTA 32 nevaAbaTa
A 3ary6aTa u Apyrus BCEODOXBATEH AOXOA 32 CbOTBETHHA IICPHUOA.

HOCACAB&LHI/ITC paSXO,A,I/I, KOHUTO BB3HUKBAT BHB Bp1331<a C HCMaTCpI/IaAHI/ITC AKTHUBH CACA H”prOHa‘IaAHOTO M
HpI/ISHaBaHC, Ccc HpI/ISHaBaT B OTYETA 32 IevaADaTa mAn 3ary6aTa nu ApyrI/IH BCEOOXBATEH AOXOA 32 HCPI/IOAa Ha
TAXHOTO BB3HHUKBAHC, OCBCH aKO 6AaFOAap€HI/I€ Ha TAX aKTHBBHT MOXKC Ad TCHCPHUPA IIOBCYC OT II'bPBOHAYAAHO
TIPCABHACHUTC 6rbA6H_[I/I UKOHOMHYCCKH ITIOA3HM B KOTATO TE3M PA3XOAW MOTAT HAACKAHO Ad 6rbAaT OLICHCHH U1
OTHECEHHU KbM aKTHBA. AKO Te3:u YCAOBHA Ca U3ITbAHCHH, paSXOAI/ITC ce AO62BHT KbM CeOECTOMHOCTTA HA AKTHBA.

OcrarpyHaTa CTOMHOCT U HOAE3HUAT JKUBOT HA HEMATCPHUAAHUTE AKTUBH CC IIPCLCHABAT OT PBKOBOACTBOTO KbM
BCAKA OTYECTHA AaTa.

PaSXOAHTC 3a aMOpTI/ISaHI/IH C€ BKAIOYBAT B OTYCTA 34 Hequ6aTa AU 3ary6aTa " ApyrI/IH BCCO6XB3TCH AOXOA Ha
pea ,,Pasxoan 3a amopTHsanmsa’.

[Teganbara wmAam 3arybara OT IIpoAaxkOaTa Ha HEMATCPHAAHN AKTUBH CE OIPEACAA KATO PAZAMKA MEKAY
IIOCTBIIACHHUATA OT IIPOAAKOATA 1 OAAAHCOBATA CTOMHOCT HA aKTHBUTE U CE OTPA3ABa B OTUETA 32 IeUaAdaTa AN
3ary0aTa M APYIHs BCCOOXBATEH AOXOA Ha PeA ,,Ileqanba/ (3aryba) ot mpoaaxOa Ha HETEKYIIN AKTUBH .

M36paHuaT mpar Ha ChIIECTBEHOCT 32 HEMATCPHAAHUTE akTHBH Ha ApyxecTBOTO € B pasmep Ha 700 AB.
KoM 31 aekemspr 2020 r. APyKeCTBOTO HE IIPUTEKABA HEMATEPHAAHH AKTHBH.

4.12. HmoTu, MaIIMHU U CHOPBIKECHUA

I/IMOTI/ITC, MAIIUHUTE 1 ChOPBKCHUATA CE OLICHABAT ITbPBOHAYAAHO ITIO CC6CCTOI>1HOCT, BKAIOYBAIIIA IT€HATA HA
HpI/IAO6I/IBaHC, KAaKTO 1 BCHYKH HpCKI/I pa3onH 3a HpI/IBC)K,AaHCTO Ha aKTHUBa B pa6OTHO CbCTOAHME.

[TocaeaBammoTo OleHABAHE HA MMOTHTE, MAIIMHNATE U ChOPB/KEHHUATA CE€ U3BBPIIBA 110 II€HA HA IIPHAOOUBAHE,
HAMaA€HA C HATPYIIAHUTE aMOPTH3AIMH U 3aryom OoT oOesneHka. Hampasermre 0OE3IEHKH ce OTYHTAT KATO
Pa3XOA U CE IIPU3HABAT B OTYETA 32 IIe9aA0aTa AN 3arydaTa H APyIusA BCEOOXBATEH AOXOA 32 ChOTBETHHSA IIEPHOA.
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HOCACABaH_H/ITC PpasxoAmn, CBbpP3aHU C OIIPCACACH AKTHB OT MMOTH, MAIIIMHA M CBhOPBKCHUS, CC HpI/I6aBHT KbM
OaAaHCcOBaTa CyMa Ha aKTHUBa, KOTAaTO € BCPOATHO Apy'}KCCTBOTO Aa IMAa TKOHOMUHUYCCKH ITOA3U, HAABUIIIABAIIIIT
I'H)pBOHa‘IaAHO OIICHECHAaTa CCpCKTI/IBHOCT Ha ChIICCTBYBAIIUA AKTHUB. Bemuku ApyrI/I ITIOCACABAIIIH paSXOAI/I Ccc
IIPU3HABAT 32 Pa3XOA 3a IICPHOAQ, B KOMTO Ca HaIIpaBCHH.

OcrarpygaTa CTOHMHOCT U IIOAE3HHUSAT JKHUBOT HA MMOTH, MaAIlMHHU M CDHOPDBKCHUA CC HpCHCHHBaT oT
PBPKOBOACTBOTO KbM BCAKA OTYCTHA AaTa.

VImoTn, MaImmHy 1 ChOPBKEHUSA, IPUAOOUTH IIPH YCAOBHATA Ha (DHHAHCOB AM3HHTI, CE AMOPTH3UPAT Ha Oa3a Ha
OYaKBAHUA ITOAE3EH CPOK HA TOAHOCT, OIPEAEAEH ITOCPEACTBOM CPAaBHEHHE C ITOAOOHH COOCTBEHH aKTHUBH Ha
ApyxecTBOTO, MAN Ha Oa3a Ha AUSHHIOBHA AOTOBOP, AKO HETOBHAT CPOK € IIO-KPATBK.

AMOpTI/ISHLII/IHTa Ha UMOTH, MAIIITMHU K1 CT)OPT))KCHI/IH C€ M3YHCAABA, KATO CE€ U3IIOA3BA AMHEITHUAT METOA B"prY
OILICHCHMS ITOAC3CH KHUBOT HA OTACAHHUTC I'PYIIN AKTHBH, KAKTO CACABA:

° Croppxenns 25 roAnHHT

PasxoanTe 3a aMOpTH3aLINA CE BKAIOYBAT B OTYETA 32 IIe9aAOaTa MAM 3arydaTa U APYTHA BCEOOXBATEH AOXOA HA
pea ,,Pazxoan 3a amopTu3arus’.

[Tewanbara mam 3arybata OT IPOAAKOATA HA MMOTH, MAIIIMHI U ChOPBKCHUSA CE OIIPEACAS KATO PASAUKA MEIKAY
ITOCTBIIACHHUATA OT IIPOAAKDATA M GAAAHCOBATA CTOMHOCT HA AKTHBA U CE IIPU3HABA B OTYCTA 32 IeYaADaTa HAH
3arybara u Apyrust BCeOOXBaTeH AOXOA Ha PeA ,,I lewanba/ (3aryba) or nmpoaaxba Ha HeTeKyIu akTuBy .

V36paHuAT m1par Ha ChIIECTBEHOCT 32 IMOTHTE, MAIIIMHHUTE U CbOPbKEHUATA HA APYKecTBOTO ¢ B pasmep Ha 700
AB.

4.13. Tecrose 32 oﬁesueHKa HAa HEMATECPHUAAHU AKTUBU U UMOTH, MAIlIHU U ChbOPBXKECHUA

[1pm msumcagsare pazmepa Ha oOeseHKaTa A\PyKecTBOTO Ae(pUHIpPA HAll-MAaAKATa PASTPAHUYHMA IPyITa aKTHUBH,
32 KOATO MOTaT Aa OBAAT OIPEAECACHU CAMOCTOATEAHH IAPHYHU IOTONH (CAMHHIIA, T€HEPHPAIA ITAPHIHI
roTory). B pesyaTar Ha TOBa HAKOM OT aKTUBUTE IIOAACHKAT Ha TECT 32 OOE3IIEHKA HAa HHAUBHAYAAHA 0a3a, 2 APYIH
- Ha 0a3a HA CAMHNIIA, TEHEPUPAIIA ITAPHYHI ITOTOITH.

Beuuku akruBu n CAMHHIIN, TCHCPHUPAIIH ITAPHUYHN IIOTOIH, CE€ TECTBAT 34 O6€3HCHK21 ITIOHC BCAHDBK I'OAUIITHO.
Beuuku ApYFI/I OTACAHHU AKTUBH UAM CATHHUIIH, reHCpHpaLL[I/I HapI/I‘IHI/I IIOTOIIM, CE€ TECTBAT 34 O6€3HCHK3, KoraTto
CBHOUTHUA HAU HpOMfIHa B ODOCTOATEACTBATA I/IHAI/IKI/IpaT, ge TAXHATA OAA2HCOBA CTOMHOCT HE MOKE Ad 6%AC
BBb3CTAaHOBCHA.

3a 3aryba OT ODE3IICHKA Ce IIPU3HABA CyMaTa, C KOATO OAAAHCOBATA CTOMHOCT HA AAACH AKTHB HAM CAMHUIA,
reHepHpaIa ITAPUYHMA ITOTOIM, IIPEBHINIaBa BB3CTAHOBHMMAaTa WM CTOMHOCT, KOATO € IIO-BHCOKAaTa OT
CIIPAaBEAAHBATA CTOMHOCT, HAMAACHA C PA3XOAHUTE IIO IPOAAKOA HA AGACH aKTHUB, M HEroBaTta CTOMHOCT B
yorpeda. 3a A2 OIPEAEAN CTOHHOCTTA B yIOTPeOa, PHKOBOACTBOTO Ha APYKECTBOTO H3YHCAABA OYAKBAHUTE
ODACIIM IAPUYHHU IIOTOIM 34 BCAKA CAMHHIIA, TEHEPHUPAINA IIAPUYHH IIOTOIH, U OIPEACAA ITOAXOAAIIMSA
AUCKOHTOB (PaKTOp € LIEA KAAKYAHpaHE Ha HACTOAINATA CTOMHOCT Ha Te3W IapudHu noroun. AaHHOTE,
M3II0A3BAHN IIPH TECTBAHETO 32 OOE3I[CHKA, Ce OA3HPAT HA IIOCACAHHA OAOOpPEH OIOAKET HA APYKECTBOTO,
KOPUTHUPAH IIPH HEOOXOAHUMOCT C IIEA CAUMHUHHpPaHEe Ha e(EKTa OT OBACIIH PEOPraHU3AINN U 3HAYHTECAHU
IOAOOpeHuA Ha akTuBH. AMCKOHTOBUTE (PAKTOPH CE OIPEACAAT 32 BCAKA OTACGAHA EAMHUIIA, TCHEPHpPAIIA
[IAPUYHH IOTOIH, X OTPA3ABAT CbOTBETHHUA UM PHCKOB IIPO(UA, OIICHEH OT PBKOBOACTBOTO Ha APYKECTBOTO.

3aryOure OT 0OE3LIEHKA HA CAMHNIIA, TCHEPUPAIIA TAPUYHH IIOTOIIH, CE IIOCOYBAT B HAMAACHHE HA OAAQAHCOBATA
CyMa Ha aKTHBUTE OT Ta3H EAMHHIIA. 32 BCHYKU aKTUBU HA \PY/KECTBOTO PBKOBOACTBOTO IIPEIIEHABA IIOCAECABAIIIO
AAAU CBIIECTBYBAT MHAMKALIUN 32 TOBA, Y€ 3ary0aTa OT OOE3LIEHKA, IIPU3HATA B IIPEAXOAHH TOAUHI, MOKE BEde
A2 HE CBIIECTBYBA HMAH Aa ¢ HamaAncHa. OOe3IeHKA, IPU3HATA B IIPEAXOACH IIEPHOA, CE BB3CTAHOBABA, AKO
BBH3CTAHOBUMATA CTOMHOCT HA CAMHHIIATA, EHEPUpPAIA IAPUYHHU ITOTOLM, HAABHIABA HEHHATA OaAaHCOBA
CTOMHOCT.
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4.14. HHBECTUIIMOHHU UMOTHU

Apy}KCCTBOTO OTYNTA KATO MHBCCTUIIMOHHN MMOTH 3€MH, KOUTO CE€ ABPIKAT 34 IIOAYIaBAHEC HA IIPUXOAN OT HAEM
n /I/IAI/I 32 YBEAHTYCHHC Ha KaIIUTAaAa, IIO MOAEAA Ha CHpaBCAAI/IBaTa CTOMHOCT.

I/IHBCCTI/ILH/IOHHI/ITC HNMOTH CE OIcHABAT H’prOHa"IaAHO I10 C€6CCTOI>'IHOCT, BKAFOYBAINIA IIOKYyIIHATa II€HA I
BCAKAKBH Pa3XOAH, KOHUTO Ca HPHKO CBBpSaHI/I C MHBCCTUITMOHHMUSA UMOT, HaHpI/IMep XOHOpapI/I 3a HpaBHI/I YCAyTH,
AQHBITH ITO IIPEXBBPAAHE HA IMOTA U APYTH PAa3XOAH IIO CACAKATA.

I/IHBCCTI/IIII/IOHHI/ITC NMMOTH CC€ IIPEOLICHABAT HA TOAHUIIIHA 0232 U ce BKAIOYBAT B OTYETA 32 (bI/IHaHCOBOTO
ChCTOSIHHC IIO ITA3aPpHUTC UM cronnocru. Te ce OIIPCACAAT OT HE3ABUCHUMH OICHHUTCAM C HpOCpCCI/IOHa/\Ha
KBaAI/I(I)I/IKaHI/IH " 3HAYUTCACH HpO(l)CCI/IOHaACH OIINT B 32aBHCHMOCT OT XapaKI¢pa M MCCTOHAXOXKACHHCTO HaA
NHBCCTUIINOHHUTC UMOTH, 6aSI/IpaI>'IKI/I C€ Ha AOKA3aTCACTBA 32 ITAa3aPHUTC YCAOBHS.

Bcesixa megan0ba mAn 3aryba OT IIpOMAHA B CIIPABEAAHBATA CTOMHOCT HAU OT IIPOAQKOA HA AGACH HHBECTUIIHOHCH
HMOT Ce IIpHU3HAaBa He3a0aBHO B Ile9anbaTa MAHM 3aryOarta Ha peA ,,llpomAna B crpaBeAAmBaTa CTOMHOCT Ha
WHBECTUIIMOHHU UMOTH .

[TocaeaBarmuTe PasxOAH, CBBP3aHN C HHBECTUIIMOHHH HMOTH, KOUTO BEYe Ca IPU3HATU BbB (PUHAHCOBHUSA OTUYET
Ha ApPyKECTBOTO, Ce IMPHUOABAT KbM OAAAHCOBATA CTOHHOCT HA MMOTHTE, KOTATO € BEPOATHO APYKECTBOTO Ad
IIOAyYH ODBACIIM HKOHOMUYECKH IIOA3H, HAABHIIABAIIM ITbPBOHAYAAHO OIICHEHATa CTOHHOCT Ha
CBIIIECTBYBAIIINTE MHBECTHIIMOHHH HUMOTH. BCHYKH ApPYIH ITOCAEABAIIIN Pa3XOAM CE€ IIPHU3HABAT 32 Pa3XOA B
IIEPHIOAA, B KOMTO Ca Bb3HUKHAAM.

ApyXecTBOTO OTIIHCBA MHBECTULIMOHHHUTE CH UMOTH IIPH IIPOAAKOATA MM HAH IIPU TPAHHOTO MM U3BAKAAHE OT
yrorpeOa, B CAy4Yall 9e HE CE€ OYaKBAT HUKAKBU MKOHOMHYECKH H3TOAH OT TAXHOTO OCBOOOkAaBaHe. IleqanOure
VAM 3aIyOHTE, BH3HUKBAIIH OT H3BAXKAAHETO UM OT YITOTPeOA MAN TAXHATA IPOAAKOA, C€ IIPU3HABAT B OTUYETA 32
rmeganbaTa MAM 3aryoaTa M APYIHA BCEOOXBATEH AOXOA M CE OIIPEACAAT KATO Pa3AHKA MEKAY HETHHUTE
IIOCTBIIAECHHUSA OT OCBODOKAABAHETO HA AKTUBA U DAAAHCOBATA MY CTOMHOCT.

IIpes ordyerHns IepHOA HE Ca PEAAM3IUPAHH IPUXOAM OT HaeM. OleparuBHHTE Pa3XOAHM, CBBP3AHH C
MHBECTUIIHOHHHU UMOTH, CE IIPEACTABAT B OTUETA 32 II€IaA0aTa MAH 3aryOaTa U APYIHA BCEOOXBATEH AOXOA Ha PEA
,,Pa3XOAH 32 BBHIITHH YCAYTH H peA ,,Apyru pasxoan”

4.15. Herexymm aKTHBY U IACUBU, KAACU(PUIIMPAHH KATO ABP>KAaHHI 32 IPOAAKOa

Koraro ApyxecTBOTO Bb3HAMEPSBA Ad IIPOAAAC HETEKYII AKTHB HAHU IPyIIa aKTHBH (IPyIa 32 OCBOOOKAABAHE) I
aKO IPOAAKOATA € MHOIO BEPOATHO Aa OBAE OCBINECTBEHA B 12-MecedeH CPOK, aKTUBBT HAM IpylaTa 3a
OCBOOOKAABAHE C€ KAACH(PUIIIPAT KATO ABPKAHH 32 IPOAAKOA M CE IIPEACTABAT OTAEGAHO B OTYETa 32
(pUHAHCOBOTO CHCTOSHUE.

ITacuBu ce KAaCI/I(pI/IHI/IpaT KaTo ,Afbp)K’leI/I 3a npoAa>K6a " ce HpC,A,CTaBHT KaTO TaKHBa B OTYE€TA 32 q)HHaHCOBOTO
CBhCTOSIHHUE, CAMO aKO Ca AUPCKTHO CBBP3aHU C I'pyIraTa 3a OCBO6OH(AaBaHC.

AKTI/IBI/I, K/\Q.CI/ICPI/ILII/IPB.HI/I KaTO ABbpPIKaHH 32 npoAch6a, C€ OomcHABAT IIO ITO-HHCKATa OT TAXHATA OaAaHCOBA
CTOMHOCT HCIIOCPECACTBECHO CACA TAXHOTO OIIPCACAAHE KATO ABPIKAHH 32 HpOAa}K6a " TAXHATA CIIPAaBCAAHBA
CTOfIHOCT, HaMaA€HA C paSXOAI/ITC 110 HpOAa)K6aTa M. Hakon AKTHUBH, AT)p)KaHI/I 34 HpOAa)K6a, KaTo CpI/IHaHCOBI/I
AKTHUBHU HMAHW AKTHUBH IIO OTCpO‘IﬁHI/I AAHDBITH, HpOA"bA)KaBaT Aa CE OIIECHABAT B CBOTBETCIBHE CHC CUECTOBOAHATA
ITIOAUTHKA OTHOCHO TC3HM AKTHBH HA Apy')KCCTBOTO. AKTI/IBI/ITC, KAaCHq)HHHpaHH KaTO ABbpP’KaHH 34 HpOAa)K62., HC
ITOAAEKAT HA aMOpTI/ISZIL[I/IH CACA TAXHOTO KAaCI/ICpI/IL[I/IpaHe KaTo A'pr(aHI/I 3a HpoAa»(6a.

4.16. Marepuasnu 3armacu

Karo MaTCpHaAHH 3aI1aCH B Apy)KCCTBOTO CE€ OoTYHTAT HpI/IAO6I/ITI/ITC MaTepHAAH, HC3ABBPIICHO IIPOU3BOACTBO 1
croku. B cebecroiimocrra Ha MATCPHAAHHUTE 3aIIaCH CC€ BKAIOYBAT AUPCKTHHUTC PA3XOAH IIO 3AKYIIYBAHCTO HMAH
IIPOU3BOACTBOTO UM, Hpepa60TKaTa 1 APYTH IIPCKH Pa3XOAH, CBBP3aHU C AOCTABKATA MM, KAKTO 1 JaCT OT O6H_II/ITC
TIPOMU3BOACTBCHH Pa3XOAM, OIIPCACACHA HaA DazaTa Ha HOPMAaACH IIPOM3BOACTBCH KaITaITUTCT. DunancoBuTe
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pasxoamm HC CC BKAIOYBAT B CTOMHOCTTA Ha MATCPHUAAHHUTC 3aITaCH. KoM Kpasd Ha BCCKH OTYCTCH IICPHOA
MATCpHAAHHUTC 3aIIlaCH C€ OICHABAT IIO IIO-HHCKATa OT ceOEeCTOMHOCTTA UM M TAXHATA HETHA peasmnsyema
CTOMHOCT. CYMaTa Ha BCAKa O6CSH€HKa Ha MATCPHUAAHHTC 3aI1aC AO HCETHATA MM peaAnu3dyema CTOMHOCT Ce
IIpHU3HABa KATO Pa3XOA 3a IICPpHOAA HA O6€3HCHKaTa.

Hermara peasmsyema CTOMHOCT IIPEACTABASIBA OYAaKBaHATA IIPOAAKHA IICHA HA MATCPHAAHUTE 3aI1aCH, HAMAACHA
C OYaKBAHHUTC PA3XOAH I10 HpoAam6aTa. B CAY‘I&IZ Y€ MATCPUAAHHUTE 3aITaCH €A OuAn Beue 0663L[€H€HI/I AO HCTHATA
UM peaAmusyemMa CTOMHOCT U B IIOCACABAI OTYCTCH IIEPHUOA CE OKAXKE, IC YCAOBHATA AOBCAH AO O6CSHCHK3T2. HC
Ca BE€YC HAAHIIC, TO CC BB3IIpHUEMa HOBATA UM HETHA PCaAAH3yCMa CTOMHOCT. CYMaTa Ha Bb3CTAHOBABAHETO MOKE
Aad 61)AC CaMO AO pasMepa Ha 0aAaHCOBATA CTOMHOCT HA MATCPHAAHHUTE 3aITaCH IIPCAH O6CSLICHKaTa. CYMaTa Ha
O6paTHO BBH3CTAHOBABAHE HA CTOMHOCTTA HA MATCPHAAHUTE 3AIT1aCH CC OTYHTA KATO HAMAACHHC HA PAa3XOAHUTE 32
MAaTCpHAAHN 32 IICPHUOAQ, B KOWTO Bb3HHKBA Bb3CTAHOBABAHETO.

APY')KCCTBOTO OHpCAﬁAH paSXOAI/ITC 3a MaTCpI/IaAHI/I 3a11aCu, KaTo M3II0OA3BA METOAQ CpCAHOHpCTCFAﬁHa CTOMHOCT.

HpI/I HpOAa)K62. Ha MaTCpI/IaAHI/ITC 3aI1aCH TAXHATA DAAAHCOBA CTOMHOCT Ce HpI/ISHaBa KaTo pason B HCpI/IOAa, B
KOMTO € IIPpU3HAT CBOTBCTHUAT IIPUXOA.

KoM 31.12.2020 1. ApyKecTBOTO HAMA MATEPHAAHH 324CH.

17. TYUTAHE HA AUSUHTOBUTE AOTOBOPH
417. O
Apy>keCcTBOTO KaT0 AM3UHIOIIOAYYATEA

3a HOBHTE AOTOBOPH, CKATOUeHH HA HAK CAeA 1 aryapu 2020 r. ApykecTBOTO IIpereHABa AAAI AAACH AOTOBOP €
UAH ChABPIKA AUSUHT. \UBHHIBT CE OIIPEACAS KATO ,,AOTOBOP HAH YaCT OT AOTOBOP, KOUTO IIPEAOCTABS IIPABOTO
A Ce M3TI0A3Ba aKTHB (Da30BHAT aKTHB) 32 OIIPEACACH IIEPHOA OT BpPEME B 3aMAHA Ha Bb3HArpamacHme.” 3a Aa
IIPHAOKH TOBA OIPeAeAeHuE, APYKECTBOTO U3BBPIIBA TPU OCHOBHH IIPEIICHKHI:

®  AAAH AOTOBOPBT CBABPKA HACHTU(HUIIMPAH AKTUB, KONTO HAH € H3PUYHO IIOCOYECH B AOrOBOPA, HAH €
ITOCOYEH IO TIOAPA3OHpPaHE B MOMEHTA, KOTATO aKTHBBT ObAE IIPEAOCTABEH 34 IIOA3BAHE

e  ApyKecTBOTO MMa IIPABOTO Ad IIOAYYaBa IIO CBHIIECTBO BCHYKU NKOHOMHYECKH IIOA3H OT H3IIOA3BAHETO HA
aKTHBA IIPE3 IIEAHA IIEPHOA Ha IIOA3BAHE, B PAMKHTE Ha OIIPEACACHHUA OOXBAT HA IIPABOTO MY Ad H3IIOA3BA
aKTUBA ChIAACHO AOTOBOPA

e  ApyKeCcTBOTO MMa IIPaBO Ad PBKOBOAU H3IIOA3BAHETO HA HACHTU(DHUITUPAHUA AKTHUB IIPE3 IEAHSA IIEPHOA Ha
ITOA3BaHE.

€CTBOTO OIICHABA AAAH IMA ITPAaBOTO Ad PBKOBOAM ,,KAK 1 C KaKBa L[CA“ 1€ CE€ M3ITIOA3BA AKTUBDBT IIPE3 ITCAUA
3
HCPI/IOA Ha ITIOA3BaHE.

OHCHﬂBaHC U IIPU3HABAHE HA AU3HUHI OT APY?KE€CTBOTO KATO AUSUHI'OIIOAYYIATEA

Ha mavaamara AaTa Ha AU3UHTOBHS AOTOBOP Apy'}KeCTBOTO IIpU3HAaBa aKTUBA C IIPABO HA ITIOA3BAHC M ITaCHBA IIO
AW3HWHIA B OTYETA 32 (pI/IHaHCOBOTO CbCTOAHUE.

AxTUBBT C HpaBO Ha IIOA3BaHC CC OIICHABA IIO IICHA HA HpI/IAO6I/IBaH€, KOATO CE€ CBhCTOH OT paSMepa Ha
IprBOHZl"IaAHaTa OII€CHKAa Ha IraCrMBa IIO AM3MHIA, IprBOHa"IaAHI/ITC HPCKI/I p213XOAI/I, I/ISB"pr_ICHI/I oT
Apy’)KCCTBOTO, OIICHKA HA PA3XOAHUTC, KOUTO AMSHHIOIIOAYYIATCAAT IIC HAIIPABU 34 ACMOHTAK M IIPECMCCTBAHE Ha
OCHOBHHMS aKTHUB B Kpasd HA AMSHMHTOBHA AOTOBOP M BCAKAKBH AM3HHTOBH ITAAIITAHUA, HAIIPABCHU ITPCAM AaTaTa Ha
3aII04YBaHEC HA AM3MHIOBMA AOFOBOp (MI/IHYC IIOAYYICHUTEC CTUMYAH IIO AHSHHPa).

CAeA Ha9aAHATA AQTA AUSHHTOIIOAYYATEAAT OLIEHABA AKTUBA C IIPABO Ha ITOA3BAHE IIOCPEACTBOM MOACA HA IT€HATA
Ha puAoOuBane. [Ipraaraiiku MOAeAa Ha I€HATA HA IPHAOOHBaHE, APYKECTBOTO OIICHABA AKTHBA C IIPABO Ha
IIOA3BAHE ITO IIEHA Ha IIPHAOOUBAHE!

4) MIHYC BCHYKH HATPYIIAaHH AMOPTH3AIINN U BCUYIKH HATPYIIAHH 3aI'yOH OT OOE3IIEHKA; I

0) KOPHIHpaH CIIPAMO BCAKA ITPEOIIEHKA HA IIACHBA ITO AM3MHTIA, OTPA3ABAINA IIPEOIIEHKUTE AN U3MCHEHHUATA HA
AM3HHIOBUA AOTOBOP HAH OTPa3fABAIa KOPUIHPpaHUTE (DUKCUPAHH 10 CHINECTBO AM3MHIOBHU ITAAITAHMA.
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Apy}KCCTBOTO AMOPTH3HPA AKTHUBA C ITPABO HA IIOA3BAHE ITO AVMHETHUS MCTOA OT AAaTaTa Ha 3aIIOYBAHC HAa AM3WHIA
AO IIO-paHHATa OT ABCTC AATH: Kpas Ha ITIOAC3HHUA )KNBOT Ha aKTHUBA C IIPABO HA ITOA3BAHC AW U3THYAHC Ha CPOKaA
Ha AM3HMHIOBIA AOFOBOp. Apyx{ecTBOTO CBIIIO TaKa HpCFAC){{Aa AKTHUBHUTE C HpaBO Ha ITIOA3BAaHE 324 O6CSHCHKa,
KOTaTO TaKMBAa MHAMKATOPH CBIIICCTBYBAT.

Ha magaAHaTa A2T2 HA AUBHHTOBHA AOTOBOP APYIKECTBOTO OIICHABA ITACHBA ITO AU3HHIA ITO HACTOAIIATA CTOHHOCT
HA AM3MHIOBHTE IIAAINAHUA, KOUTO HE Ca H3IAATCHN KbM TA3HM AATA, AUCKOHTUPAHN C AUXBCHHA IIPOLECHT,
3aAOKEH B AHM3HHIOBHA AOTOBOP, 4KO TO3W IIPOLIEHT MOMKE Aad ODbAEC HEIOCPEACTBEHO OIIPEACACH HAN
AMEpPEHIINAAHUA AUXBEH IIPOLIEHT HA APYKECTBOTO.

3a aa onpeseAn AudepeHITHAAHIA AUXBEH IIPOLEHT, APYKECTBOTO:

® H3IIOA3BA, KOTATO € Bb3MOKHO, IIPHAOKHUMUAT AUXBCH ITPOICHT OT IIOCACAHOTO QJI/IHaHCI/IpaHC OT TpETH
CTPaHH, KOPUTHPAH C ICA Ad OTPA3N IIPOMCHHUTC B YCAOBHATA 32 (bI/IHaHCI/IpaHC, KOHNTO Ca HACTBIIMAM CACA TOBaA
IIOCACAHO (pI/IHaHCI/IpaHC; A

® H3IIOA3BA AMXBCH IIPOICHT CBHCTOAMNI CE OT 663PI/ICKOBI/IH AUXBCH IIPOICHT M H3A63BK3 OTpassBaia
KPCAUTHUA PHUCK CBBP3aH C APY'}KCCTBOTO 1 KOPpHUTHPAH AOITBAHHUTCAHO ITOPAAK Cl'IeLII/ICpI/I‘—IHI/ITC YCAOBHA Ha
AM3ITHIOBHUA AOFOBOP, B T.4. CpOK, A"bp)KaBa, BaAyTa 1 obe3IIeueHusl.

AM3UHTOBHUTE IIAAIIAHUA, BKAIOUYEHH B OIEHKATA HA AH3HHIOBOTO 3aABAKEHHE, CE€ CBCTOAT OT (PUKCHPAHN
ITAQIIAHUA (BKAIOYHTEAHO IIO CBINECTBO (PUKCHPAHH), IIPOMEHAUBHU ITAAINAHUA Bb3 OCHOBA HAa HMHAEKC HAU
IIPOIIEHT, CYMH, KOHTO C€ OYaKBA Ad ODBAAT ABAKHMHE OT AH3SHHTOIOAYYATEAS ITO TAPAHIUUTE 32 OCTATHYHA
CTOMHOCT M IIAAIIAHHA, IIPOU3THYAIIM OT OIIIUH, aKO € AOCTATBYHO CHUIYPHO, Ye APyHKECTBOTO IIe VIIPAKHI
TE3U OIIITHUH.

CACA HaYaAHATA AaTa ITACHUBDHT IIO AM3HHIA CE HaMaAfABa C pa3Mepa Ha HSBBPH.[CHHTC ITAAIITAHUS U CE€ YBCAMTIaBa
C pasMepa Ha AuxBaTa. [lacuBbT O AM3MHTA Ce HPCOHCHHBZ, 3a Aa OTpasu HpCOL[CHKI/ITe HAW U3MCHCHHATA HA
AU3THIOBHS AOTOBOD HAHM Ad OTPa3n KOPHUTHPAHUTE QDI/IKCI/IpaHI/I ITO0 CBbIICCTBO AM3MHIOBH ITAAIITAHMA.

Koraro 3AABAKCHHECTO 32 AM3HHI CC IIPCOICHSABA, CBOTBCTHATA KOPCKIIHA CC OTpa3sBa B aKTHMBA C IIPABO Ha
IIOA3BaHC HAHM CC IIpHU3HABa B neuaAbaTa uAM 3ary6aTa, aKO 0aA2HCOBATA CTOMHOCT Ha AKTHBA C IIpaBO Ha
IIOA3BAaHEC BC€YC € HAMAACHA AO HYAAQ.

ApyxKecTBOTO € M30paA0 Ad OTYNTA KPATKOCPOYHHUTE AMSHHIOBH AOTOBOPUM M AM3MHIA HA AKTUBH C HUCKA
CTOMHOCT, KATO H3IIOA3BA IIPAKTUIECKUTE OOAEKIEHUS, IPEABHACHH B CTAHAAPTA. BMecTo mpusnasane Ha akTHBI
C IIPaBO HA TIOA3BAHE M 3aAbAKEHUSA 110 AU3UHIOBH AOTOBOPH, ITAAITIAHHUATA BBB BPB3Ka C TAX C€ IMPU3HABAT KATO
Pa3xOA B IeuarbaTa HAM 3ary0arTa 110 AMHEHHHA METOA 34 CPOKA Ha AU3MHIOBHUSA AOTOBOP.

B oruera 3a (bHHaHCOBOTO CbCTOSAAHUE, AKTUBHUTC C npaBo Ha ITIOA3BAaHC Ca BKAIOYCHH B HMMOTH, MAIIMHHW M
ChOPBKCHUA, 4 3AAPAKCHHUATA IIO0 AU3MHIOBI AOTOBOPH Ca IIPCACTABECHH HA OTACACH PCA.

ApyHKEeCTBOTO € AUSHHIOIIOAYIATEA TIO EAUH KPATKOCPOYECH AH3MHIOB AOTOBOP 32 HaeT OOUC IIPU MECEUYEH HACM
ot 50 AB., mopaau koeto BbBekAaHeTo Ha MCPO 16 HAMA OTparkeHne BbB (PUHAHCOBHUSA OTUET.

Apy>XeCcTBOTO KaTO0 AM3HMHTOAATEA IO AOTOBOPH 32 ONIE€PATHBEH AUIUHI

APY')KCCTBOTO HpI/ISHaBa AMBHUHIOBUTE ITAAINAHHA IIO AOTOBOPI/I 3a OHepaTI/IBCH AW3UHI KaTO HpI/IXOA I1I0
AMHCTHUS METOA UAHM Ha ApPpyra CHCTEMATHYIHA 0a3za. Apy}KCCTBOTO IIpuAara Apyra CUCTEMaTHYIHA 6’:132., KoraTo
Ta3u Oasa OTpassBa IIO-TOYHO HAYMHA, ITO KOHTO CE HAMAAABA ITOA32TA OT M3IOA3BAHETO HA OCHOBHUSA AKTUB.

APY)KCCTBOTO HpI/ISHaBﬁ paSXOAI/ITC, BKAIOYHUTECAHO aMOpTI/IS’dHI/IHTa, HSBT)IDLHCHH BBB Bp1331<a C rCHCpHpaHCTO Ha
AOXOAQ OT AU3UHI, KATO pﬁSXOA.

ApyxecTBOTO IIPHOABA IIbPBOHAYAAHITE IIPEKU PA3XOAHU, H3BBPILICHH BbB BPB3Ka C IIOCTUTAHETO HA OIICPATUBEH
AHM3UHT, KbM OaAQHCOBATA CTOMHOCT Ha OCHOBHUSA aKTUB U I'l IIPU3HABA KATO PAa3XOA IIPE3 CPOKA HA AUSHHIOBHA
AOTOBOP Ha ChIIaTa 0a3a KAKTO AOXOAA OT AH3UHI.

AMOpTI/ISH.LII/IOHHaTa IIOAWTHKA IIO OTHOIICHUC HA AMOPTHU3HUPYEMHUTE OCHOBHH AKTHUBH, IIPCAMCT Ha OIICPATUBCH
AVI3BHIHT, TpH6Ba Ad 6"bA€ CbraacyBaHa C obuvaiHaTa aMOpTHSaHI/IOHHa IIOAMTHKA Ha APY}KCCTBOTO ITO OTHOIIICHUC
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Ha HOAO6HI/I akTUBH. AKTHUBHUTE OTA2BAaHH IIO AOTOBOPpHM 32 OIICPATHBCH AW3SHHI Ca KAQ.CI/I(bI/IL[I/IpaHI/I Ka
WHBECTUITUOHHH UMOTH, OTYUTAHU II0 CIIPABCAAMBA CTOMHOCT.

KoM 31.12.2020r. (31.12.2019r.) ApyecTBOTO HE € AMSHHIOAATEA II0 AOTOBOPH 33 OIIEPATUBEH AH3UHI.

KoM 31 aekemspu 2020 r. ApyKecTBOTO HE € CTPpaHa II0 AOTOBOPH 32 (DUHAHCOB AU3HHLI.

4.18. duHAaHCOBU HHCTPYMEHTH

PuHAHCOB MHCTPYMEHT € BCEKH AOTOBOP, KOHTO ITOPaKAa €AHOBPEMEHHO KAaKTO (PMHAHCOB aKTHB B E€AHO
IIPEATIPUATHE, Taka 1 (DHHAHCOB ITACHB MAU HHCTPYMEHT Ha COOCTBEHUA KAIIUTAA B APYTO IIPEAIIPUATHE.

ITpusHaBane u oTIICBaHE

DuHAHCOBUTE AKTUBH U (pI/IHaHCOBI/ITC ITaCuBH CC HpI/ISHaBaT, KoraTo APY)KCCTBOTO CTaHE CTpaHa I10
AOTOBOPHHTE YCAOBHUSA HA Ci)I/IHaHCOBI/IH HWHCTPYMCHT.

PuHAHCOBUTE AKTUBU CE OTITHCBAT, KOIaTO AOTOBOPHHUTC IIPaBa BbPXY IMAPUYIHUTE IIOTOIIH OT (1)I/IH9.HCOBI/IH AKTHB
H3THUYIAT UAM KOIraTo CpI/IHaHCOBI/IHT AKTHB M I10 CbIIIECTBO BCHUYKH pI/ICKOBC 1 M3TOAH CE HpCXB"prHT.

PuHAHCOBUTE ITACUBH CE OTIINCBAT, KOraro 3aAbAKEHHETO, ITIOCOYECHO B AOFOBOpa, € U3IIbAHEHO, € OTMECHECHO
AU CPOKBT MY € U3TCKDBA.

Kaacudukanusa 1 wbpBOHAYAAHO OICHABAHE HA (PUHAHCOBU aKTUBH

[TvpBOoHa"YaAHO (DHMHAHCOBUTE AKTHUBH CE OTYMUTAT IIO CIIPABEAAUBA CTOMHOCT, KOPUIHPAHA C Pa3XOAUTE IIO
CAGAKAT2, C U3KAIOYCHHE Ha (DHHAHCOBUTE aKTHUBHU IO CIIPABEAAHBA CTOIHOCT IIpe3 Ile9ardaTa MAHM 3arydoara u
THPrOBCKUTE B3EMAHUA, KOUTO HE CBABPIKAT CBIIECTBEH (PUMHAHCOB KOMIIOHEHT. | IbpBOHAYAAHATA OIICHKA HA
prHAHCOBUTE AKTUBH ITO CIIPABEAAHBA CTOMHOCT IIpe3 IevaAbaTa HAU 3ary0aTa He Ce€ KOPUTHPA C PA3XOAUTE ITO
CAEAKATa, KOUTO CE OTYHUTAT KATO TEKyIIH pa3xoAu. [IbpBoHavaAHaTa OIEHKA HA THPrOBCKUTE B3EMAHMUsA, KOUTO
HE ChABPIKAT CBHINECTBEH (DUHAHCOB KOMIIOHEHT ITIPEACTABASBA IIeHATa HA CAcAKaTa cbraacao MCPO 15.

KAaCI/I(bI/IKaI_II/IHTa Ha (pI/IHaHCOBI/ITC AKTHUBH HaA APY)KCCTBOTO cc OHpCACAﬂ Ha 0a3aTa Ha CACAHHUTC ABE€ YCAOBHA:

o ousHec MOACADBT HA AP}DKCCTBOTO 3a YIIPAaBACHHC Ha (i)I/IHaHCOBI/ITC AKTHUBH,

L XapaKTCpI/ICTI/IKI/ITC Ha AOFOBOPHI/ITC Hﬁ.pI/I"IHI/I IIOTOIIM HA (pI/IHaHCOBI/IH AKTHUB.

Ha Tasu Gasa dunancoBnte aktuBr Ha APYKECTBOTO €& KAACH(PUIUPAT KATO ABATOBH HMHCTPYMEHTH IIO
aMOPTHU3HUPAHA CTOMHOCT.

Bcewrakn npuxoAn 1 pa3sxoAH, CBBP3aHH ¢ (PUHAHCOBHUTE aKTHBH, KOUTO €A IIPH3HATH B ITe9aAOaTa H 3aryoara, ce
BKAFOYBAT B HETHHA AUXBEH AOXOA C H3KAFOUEHHUE Ha OOE3IIEHKATA Ha THPTOBCKUTE B3EMAHUSA, KOATO CE IIPEACTABS
Ha peA ,,Apyru pa3sxoAn’ B oTdera 3a medardaTa HAN 3aryoaTa M APYTHA BCEOOXBATEH AOXOA.

ITocaeaBamo oneHsABaHe HAa PUHAHCOBUTE AKTUBH

B 3aBucrmocTr oT HaYHHA HA IIOCAEABAINO OTYHTAHE, PHHAHCOBHTE AKTHBH CHrAaacHo MC®PO 9 ce
KAACHGQPHIIHPAT B EAHA OT CACAHHTE KATEIOPHH:

- AbATOBH HHCTPYMEHTH 110 AMOPTHU3UPAHA CTOHHOCT;

- (PHHAHCOBU AKTUBH I1O CIIPABEAANBA CTOMHOCT IIPE3 IeUaAbaTa HAH 3aryoara;

- (pUHAHCOBH AKTHBH IIO CIIPABEAANBA CTOMHOCT IIPE3 APYI BCECOOXBATEH AOXOA HAM Oe€3 peKAacudHKanusd B
redaAbaTa HAM 3ary0aTa B 3aBUCHMOCT AAAM CA ABATOBU MAU KAIIMTAAOBH MHCTPYMEHTH.

X A’I)AIOBI/I HMHCTPYMCHTH I10 aMomesmpaHa CTOMHOCT

PuHAHCOBHUTE AKTUBU CE OIIEHABAT IO aMOPTHU3UPAHA CTOMHOCT, aKO aKTHBUTE U3ITbAHABAT CACAHHUTE KPUTEPUIH
HE Ca OIIPEACACHH 32 OIICHABAHE ITO CIIPABEAAMBA CTOMHOCT IIpe3 IevardaTa U 3aryoara:

o Apy’)KCCTBOTO praBAHBa AKTHUBHUTC B paMKI/ITC Ha OM3HEC MOAEA, 9HUATO IIEA € AAd AT)ID)KH (pI/IHaHCOBI/ITC
AKTHUBH U AAd CT)6HP21 TEXHUTE AOFOBOPHI/I HapI/I‘IHI/I IIOTOIIM,
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o CBhIAACHO AOTOBOPHHUTC YCAOBHUS HA (1)I/IH2.HCOBI/IH AKTHB Ha KOHKPCTHHU AATH Bb3HUKBAT ITAPUYIHHU IIOTOIIH,
KOHNTO Ca EAMHCTBCHO ITAAITTaHHA I10 TAABHHIIA M1 AMIXBa B"pry HEIIoraceHara cyma Ha 'AaBHHIIATA.

Tasu KaTCFOpI/IH BKAIOYBaA HCACPI/IBaTI/IBHI/I (pI/IHaHCOBI/I AKTHUBH KaTO 3a€MHM M B3€EMaHUA C (pI/IKCI/IpaHI/I AU
OIIPCACAHUMH ITAATMAHMA, KOUTO HC CC KOTHPAT HA AKTHBCH Hasap. CACA ITbPBOHAYAAHOTO IIPHU3HABAHE TC CC
oncHABAT ITIO aMOpTI/I3I/IpaHa CTOMHOCT C M3IIOA3BaHE HA MCTOAQ HA CCt)CKTI/IBHaTa AHXBA. AI/ICKOHTI/IpaHC HEC CC
H3BBPILBA, KOTATO C(pCKTbT OT HETO € HECBIIICCTBCH.

ApyxecTBOTO KAACH(HUIIPA B TA3W KATEIOPHA BCHYKH CBOM (DMHAHCOBH AKTUBH - ITAPH W ITAPHIHHTE
€KBUBAAEHTHU, IIPEAOCTABEHUTE 32€MU U ThPIOBCKU U APYTH B3EMAHUA.

Twpeosckume s3emarnua ca cym, O6ANCUMU 077 KAUEHNIU 34 1POOAOEHH CIIOKU UL YEAYel, USEBPULEHU UHYHOCHIINO 6 X00d Ha
crmonatickama detirocm. OOuxHosero me ce dvancam 3a ypexcoarie 6 Kpanrek ChoK u ca ChasHumesHo Gep3o AUKeUOHu.

Ob6e3uenka Ha (pMHAHCOBUTE AKTUBU
IIpuaara ce Mmoaeaa 3a ,0UaKBAHUTE KPEAUTHH 3aryom*.

[1pusHaBaneTo HA KPEAUTHU 3aryOH Bede HE 3aBHCH OT HACTBIIBAHETO HA CBOHTHE C KpeAuTHA 3aryoa. Bmecrto
TOBa APYKECTBOTO PA3rACKAA IO-IIHPOK CHEKTHP OT MH(OPMAINA IIPH ONEHKATA HA KPEAUTHHS PUCK H
OIICHABAHETO HA OYAKBAHUTE KPEAHTHH 3aryOH, BKAFOYUTCAHO MUHAAHM CBOUTHA, TEKYIIH YCAOBHUA, PA3YyMHU U
ITOAABPIKAIIN ITIPOTHO3H, KOMTO BAHAAT BbPXY OYAKBAHATA CHOMPAEMOCT Ha OBACIIUTE ITAPHYHU ITOTOIM Ha
MHCTPYMEHTA.

HpI/I HpI/IAaraHCTO Ha Ta3U1 IIOAXOA, HACOYCH KbM 6’I)ACH_ICTO, ce HpaBI/I pa3rpaHquHHe MCIKAY:

® (pPUHAHCOBHM MHCTPYMEHTH, YHETO KPEAHUTHOTO KA4ECTBO HE CE € BAOIIHMAO 3HAYUTEAHO CIIPAMO
MOMEHTA Ha IIbPBOHAYAAHOTO IIPU3HABAHE HAM UMAT HUCHK KpeAuTeH puck (dasa 1)

Tyx ce sxarousam cmabusu @unancosu axmusu, Koumo te ca 6 npocpouue (,pedostu " Kpedumu) u ce oaxéa da Gedam
00CAYHCBaANY Co2AACHO TIEXHUIIE 002060PHH YEAOBUA U 34 KOUMIO HAMA NPUSHAYY 3a Y6eauUer Kpedumer puck.

® (pUHAHCOBU MHCTPYMEHTH, YNETO KPEAUTHOTO KA9ECTBO CE € BAOIIIMAO 3HAYUTEAHO CIPAMO MOMEHTA
Ha ITbPBOHAYAAHOTO IIPU3HABAHE AU HA KOUTO KPEAUTHHA PUCK HE € HUCBK (dpa3a 2)

Tyk ce sxarwusam axmusu, 3a Koumo om MoMenma ta NePEOHAYANO NPUsHAsare ¢ HACHIBNUAD 6/10Masarte Ha
KpeOumHomo um Kauecmeo, 1o 1o He mpa66a 0a ce c6sp3sa ¢ unoUSUIYanHo 0besyenasare Ha KOHKpemmu akmusi (Hacnrsnuay ca
CcobUmus, NpAKo cevp3a ¢ 6bIMoncHU Guoeyu 3a2ybu no ngpmgeina, 1o te u no Konkpemu kpeoumnu).Obunaiino 6 masu gpasa ce
Kaacuguyupam xpedumi ¢ npocpoue nosede om 30 owu.

o ,®Dasza 3 obOxBara (DUHAHCOBH AKTHBU, KOUTO HUMAT OOEKTUBHHU AOKA3aTEACTBA 32 OOE3IICHKA KbM
OTYETHATA AATA.

Tyx ce 6xarousam axmusu, 3a 6cexu om Koumo 6 Gedemye ce ovaxeanm 3acyou. Hacnrenuno e saoutasare 1a xpedunono
Kavecmeo, HO 71084 6/10uld6are € C6BD3AHO ¢ KOHKDENIHU aKmIusi. Obuuaiino 6 masu ﬁam ce /C/mmgﬁm/upam @eduﬂzu 8
reusnwanenue ¢ npocpouue noseye o 90 oru.

Ha masu gpasa ovwaxsearnume xpedummu 3azybu uge ce ce3dasam 3a yeausn ocmasany ¢pox ta Kpeduma, Ho 3azybunme ufe ce
oyenasam unOUsUIYaHo no KoHxpenmmu Kpedumu npu npocpouue rad 180 onu.

12-Mecednn OYaKBaHHM KPEAMTHH 3aryOM Ce IIPU3HABAT 32 BCHYKM (PHMHAHCOBU akTUBH BBB (pasa 1, Aokato
OYAKBAHUTE 3aIyOM 32 IIEANs CPOK Ha (DHHAHCOBHTE MHCTPYMEHTH C€ IIPH3HABAT 32 (DUHAHCOBUTE AKTUBH BHB
daza 2 n dasza 3. OuakBaHUTE KPEAUTHH 3aryON CE€ OIIPEACAAT KATO PA3AMKATA MEKAY BCHYKH AOTOBOPHHU
HAPUYHA ITOTOIIH, KOUTO CE ABAKAT HA APYKECTBOTO M IIAPUIHHTE ITOTOIIH, KOUTO T ACHCTBUTEAHO OYaKBa Ad
moAy4H (,,lrapudeH HeAoCcTHr™). Tasu pasAnka e AHCKOHTHPAHA 10 I'bPBOHAYAAHUSA ¢(DEKTUBCH AUXBEH ITPOLICHT
(MAM ¢ KOPUTHPAHUA CIIPAMO KPEANUTA e(PEKTUBEH AUXBEH IPOICHT). M34nCAABAHETO HA OYAKBAHHUTE KPEAUTHH
3aryOu ce ompeAeAd Ha 0azaTa Ha BEPOATHOCTHO IIPETEIACHATA IIPUOAUZUTEAHA OLICHKA HA KPEAUTHHTE 3aryOun
IIpe3 OYaKBAHMA CPOK HA (DUHAHCOBUTE HHCTPYMEHTH.

[ToanTrKkara Ha APyKECTBOTO 3a OIPEACAAHE HA OYAKBAHUTE KPEAUTHH 3aryON OTHOCHO IIPEAOCTABEHUTE 3aCMHU
BKAFOYBA CACAHHTE H3XOAHH IAPAMETPH:
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LGD PD
(3aryba npu HeH3ITbAHEHNE) (Beposarroct ot
Obesneue | Heobesneuenn HEN3ITbAHEHNE)
HI

®aza 1 — ,,PeaoBHn kpeantu® (0e3 mpocpodus) 10% 5% 5%

®aza 2 — ,HeobOcayxkBanu kpeautu (mpocpodne 10% 45% 50%

HaA 30 AHI)

o « 10% 45% 100%

aza 3 — , Kpeantn B HenmsmbAHeHHE™ (IIpocpoune
Hap 90 AHN)

OuakBanure KpCAI/ITHI/I 33Fy6I/I C€ U3YUCAABAT IIO (popMyAaTa:

A. 3a gunarcosu axmusu 6v6 gasa 1 — npusnasam ce ouaxsaru kpedummy sazyou sa 12 meceya

ECL-12m= PD x LGD x EAD x D12m, xpAeTO

PD — sepoammocn om neusnoanerue

LGD — sazyba npu reusnwanere

EAD — excnosuyus npu neusnearere

b. 3a gunarcosu axmusu 6v6 dasa 2 u gasa 3 - npusasanm ce ouaxéany kpedumny 3azyu 3a yeaus hox ria aeMa

LT
ECL-LT =} PDtx LGDt x EADt x Dt
t=1

Bepoarraocrra or HEH3ITEAHEHTIE ¢ 6epoamociima o Heusnv irerue npes onpedeaer spemesu xopusornm. 1osu noxasamen
1pedocinass oyerKa Ha 66posNIHOCHINA KPeOUnonoLydamesan 0a te e 6 Cocmoanue 0a usnwamu saovncenusma cu. Beposmiocmma
0m1 HeusNvAMeHUe Hapacmiea ¢ Hapacmearie Ha npochouueno.

3arybara npu HEH3ITHAHEHHE CE IIPECMATA KATO PA3AUKA MEXKAY ABAKIMHTE AOTOBOPEHH IIAPUYHH IIOTOIU U
IIOTOIINTE, KOUTO APY/KECTBOTO OYAKBA AA ITOAYIH BKAIOYHTEAHO ITOTOIUTE OT PEAAM3AINSA HA OOE3IIEUCHHIETO.
Aegpunupa kamo ovaxéarnus pasmep na sazybama 6 MOMerma Ha HacnIoneane Ha HeusnsvAHeHUenI0 i ce nocousa Kamo npoyennt on
excnosuyusma. Msnoaseéarnus %o rna sazybama npu reusneimerue ce onpeoess cnoped 6uda ra obesnevernueno no xpeduma u npu
Heobesneverume Kpedumu ce basupa na Pecramenm 575/ 201 3e.

Excriosunusa npu HEH3ITBACHHE € obuanma cmolnocnt, Ha Koamo e uiioncera Apyscecrmeomo npu reusneareriue Ha saemMad.
Excnosuyusma npu neusnoarenue e pasna Ha meKyuana Heusnianena cyMa KoM Kpas Ha omqerinus nepuod npu @purcupary
CKCROSUY U, Kamo CPOUIU 3aeMily, Kakunio ca saemume a Apycecreono.

TBpProBcku U APyru B3eMaHHUA

Tppropckure B3eMaHUA €A CYMH, ABAKIMH OT KAHEHTH 32 IIPOAAACHH CTOKH HAHM YCAYTH, U3BBPIICHH B
OOMYANIHUA XOA Ha CTOIAHCKaTa AcHHOCT. OOHMKHOBEHO Te Ce ABAKAT 32 YPEKAAHE B KPATbK CPOK I
CACAOBATEAHO Ca KAACH(PUITHPAHH KATO TEKYIH. T'bPTOBCKUTE B3EMAHHA CE IIPH3HABAT ITbPBOHAYAAHO B Pa3Mep
Ha OE3YCAOBHOTO BB3HATPAKACHHE, OCBEH aKO CHABP/KAT 3HAYUTEAHM KOMIIOHEHTH Ha (DHHAHCHPAHE.
ApyKecTBOTO ABPKH THPTOBCKATE B3EMAHHA C IIEA CHOUPAHE Ha AOTOBOPHHUTE HAPUIHHI ITOTOIN U CACAOBATEAHO
I'U OIIEHABA ITO AMOPTH3HPAHA CTOMHOCT, KATO M3II0A3BAa METOAA Ha eDEKTUBHATA AMXBA. \MCKOHTHpaHE HE Ce
U3BDBPIIBA, KOraTO e(PEKTHT OT HETO € HECHIIECTBEH.

ApPYKEeCTBOTO M3ITOA3BA OIPOCTEH IIOAXOA IIPU ITOCACABAIIIO OTYHTAHE HA THPIOBCKUTE M APYIU B3EMAHUA H
IIPU3HABA 3ary0a OT OOE3IICHKA B Pa3Mep Ha OYAKBAHHUTE KPEAHTHHU 3aryOH 34 IIEAUA CPOK HAa (PUHAHCOBHUSA aKTUB.
Te mpeACTaBAfBAT OYAKBAHHAT HEAOCTUT B AOTOBOPHHTE ITAPHYHU IIOTOIIH, KATO CE MMA IIPEABHA BB3MOKHOCTTA
32 HEH3IIbAHCHHE BBB BCEKM MOMEHT OT CpPOKa Ha (PUHAHCOBUA HHCTPYMEHT. APYKECTBOTO H3IIOA3BA CBOA
HATPYIIAH OIINT, BBHIIHH ITOKA3aTEAM M HHQOPMAIUA B ABATOCPOYECH ITAAH, 3d Ad H3YHUCAM OYAKBAHHTE
KPEAUTHI 3aryON CIIOPEA BB3PACTOBATA CTPYKTYPA Ha B3EMAHUATA KATO IIOA3BA T.HAP. ,,MATPHIIA HA IIPOBU3NNTE,
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Ot u3BBpILEHUA AHAAU3 HA CHOMPAEMOCTTA HA B3EMAHHUATA 110 BPEMEBH EAEMEHTH, CE YCTAHOBH Y€ APYKECTBOTO
HAMA B MCTOPUYECKU ITAAH 3aIyOM OT HEU3ITbAHEHHE, CE IIPHEMa, Y€ OIPOCTCHUAT ITOAXOA € HEIIPHAOKHM.
[IpeABHA TOCOUEHOTO BB3IPHETATA OT APYKECTBOTO IIOAUTHKA € IO MOAEAA 34 ,,09aKBAHUTE KPEAUTHI 3aryon‘.
Bzemannsra ce kaacudurmpar kato Takuba BbB hasa 1 u ce mpuaarat crotBeTHHTE %0 ITOCOUEHH 11O-rope — 45%
3a 3aryoa Ipy HemsIbAHeHHE U 5% BEPOATHOCT OT HeM3IbAHEHHE. [IpeABHA HeChIIECTBEHHAT pa3Mep Ha
B3EMAHUATA, 3d TEKYIIHUA U IIPEAXOAHNSA IIEPHOA HE CA OTIUTAHU PA3XOAU 32 OOE3IICHKA.

Kaacuduxanusa u oneHaBaHe Ha PUHAHCOBUTE IIACUBU

PunancoBuTe HACHBH Ha APYKECTBOTO BKAIOUBAT IIOAYYEHH 3aE€MH, TBPIOBCKH W APYIH (PHHAHCOBU
3AADBAKCHUA.

PuHAHCOBUTE ITACUBU CE oncHABAT HT)pBOHa‘IaAHO 10 CHpaBCAAI/IBa CTOMHOCT Hn, KbACTO € HpI/IAO}KI/IMO,
C€ KOPpUIHpPaAT IIO OTHOIICHHC HaA PA3XOAHTE ITIO CACAKATA, OCBCH aKO APY'}KCCTBOTO HE € OIIPCACAHAA AAACH
(pI/IHaHCOB ITaCHUB KAaTO OIICHABAH ITO CHpaBCAAI/IBa CTOMHOCT HpCS nevarbaTa u sary6aTa.

DOuHAHCOBUTE MHACHUBH CE OIICHABAT IIOCACABAIIIO IIO aMomesnpaHa CTOﬁHOCT, HU3IIOA3BANKY METOAQ Ha
€(p€KTI/IBHaT21 AMXBa, C U3KAFOYCHUE HA AepI/IBaTI/IBI/I " (pI/IHaHCOBI/I ITaCHUBH, KOUTO Ca OHpeACAﬁHI/I 34 OIICHABAHC
110 CIIPAaBCAAMIBA CTOMHOCT Ipes nevIaA0aATa UAT 39.I'Y63T9..

4.19. AaHbIU BBPXy AOXOAQ

PaszxoanTe 32 AaHDBIN, IPHU3HATH B Ile9arOaTta MAM 3ary0Oara, BKAIOUBAT CyMaTa Ha OTCPOYEHHTE M TEKYIIH
AAHBIIH, KOUTO HE Ca IIPU3HATU B APYTUA BCEOOXBATEH AOXOA HAU AUPEKTHOB COOCTBCHHSA KAITUTAA.

TGKYIIII/ITC AAHDYHU AKTUBU N / HAHM ITaCHBH HpCACTaBAﬂBaT TE3U 3AADAKCHUA KbM HMAM B3EMAaHUA OT AAHBbYHHUTE
WHCTUTYLIH, OTHACAINM C€ 32 TCKYINU MAH IIPCAXOAHN OTYCTHHU IICPHUOAH, KOUTO HC Ca ITAATCHH KbM AaTaTa HaA
(i)I/IHaHCOBI/IH OT4YCT. TCKYH_II/IHT AAHBK € ABAXKHM BBPXY obAaraemus AOXOA, KOHTO Ce pasAan4gaBa OT nevaAbaTa
AU 3ary6aTa BbHB (_pI/IHaHCOBI/ITC oruern. VsuucasBanero Ha TEKYIIUA AAHBK € 6a3npaH Ha AAHBbYHUTE CTaBKH M
Ha AAHBPYHHTC 3aKOHH, KOUTO Ca B CMAA KbM Kpafd Ha OTYCTHHA IICPHOA.

OrcpoueHHTE AAHBIN CE M3YNUCAABAT 110 IIACHBHUA METOA 32 BCHYKH BPEMECHHH PA3AHUKH MEXKAY OaAaHCOBATA
CTOMHOCT Ha AKTUBUTC U IIACHBHUTE M TAXHATA AAHBYHA OCHOBA. OTCPOYEH AAHDBK HE CE IIPCABIIKAA IIPU
I'bPBOHAYAAHOTO IIPU3HABAHE HA AKTUB MAU IIACHUB, OCBEH aKO CbOTBETHATA TPAH3AKIIMS HE 3aCAra AAHBYHATA
HAU CUETOBOAHATA IIe9aADa.

OTCPO‘-ICHI/ITC AAHDBYHU AKTHUBH U ITaCHBU HE CE AI/ICKOHTI/IpaT. HpI/I TAXHOTO U3YMCACHHEC CE U3IIOA3BAT AAHbYHHU
CTAaBKH, KOUTO C€C OYaKBa Ad 61)A2.T HpI/IAO)KI/IMI/I 3a HCpI/IOAa Ha pCaAI/ISaHI/I}ITa M, HpI/I YCAOBHE Y€ TC Ca BAC3AU
B CMA2 AU € CUTYPHO, Y€ III¢ BAC3HAT B CHAQ, KbM KPasd HA OTYCTHHS IICPHOA.

OTCpO‘{CHI/ITC AAHDYHHU ITACHBHCE HpI/ISHaBaT B ITbACH pa3Mep.

OTCpO‘{CHI/I AAHDBYHU AKTHBHM CE HpI/ISHaBaT, CaMO aKO ChIICCTBYBa BCPOHTHOCT TE Aa 6"bAaT YCBOCHI t'Ip€3
6"I)A€LT_II/I obAaraemn AOXOAMH. OrHocHO HpeL{CHKaTa Ha p"bKOBOACTBOTO 3a BCpOHTHOCTTa 34 BBb3HHMKBAHC HaA
6T)A6LT_[I/I obAaraemMm AOXOAH, IPE3 KOUTO Ad CE€ YCBOAT OTCPOYICHU AAHDBIHH AKTHUBH, BIDKTC ITOACHCHHC 4.25.

OT1cpodyeHN AAHBYHI AKTUBH U TTACUBH CE KOMIIEHCHPAT, CAMO KOTaTO APYKECTBOTO MMa IIPAaBO M HAMEPEHHE Ad
KOMITEHCHPA TEKYIIIUTE AAHDYHH AKTHBU UAN ITACUBH OT ChINATA AAHbYHA HHCTUTYITHA.

[IpomsaHaTa B OTCPOYEHHUTE AAHBYHN AKTUBU MAU IIACHBU CE IIPHU3HABA KATO KOMIIOHEHT OT AAHBYHHUSA ITPUXOA
UAM Pa3sXOA B ITe9aAOaTa MAHM 3aryOaTa, OCBEH aKO T€ HE Ca CBBP3BAHHM C ITO3UIUM, IIPU3HATH B APYTHA
BCCOOXBATEH AOXOA (HAIIp. IPEOIIEHKA HA 3eMf) HAU AUPEKTHO B COOCTBEHUSA KAIIUTAA, IIPH KOETO ChOTBETHHUAT
OTCPOYEH AAHBK CE IIPU3HABA B APYTUA BCEOOXBATEH AOXOA HAU B COOCTBEHUS KAITHTAA.

4.20. Ilapu m mapuyHU €KBHBAACHTH

Karo napn nu HapI/I‘IHI/I CKBHBAACHTH CE macucpuuupaT HAATYIHHUTE HapI/I B 6p01>i, HapI/I"IHI/I CpCACTBa o OAHKOBH
CMCTKH, 663CquHI/I ACITO3UTH 1 ACIIO3UTH AO 3 Mecena, KpaTKOCPOYIHU U BUCOKOAMKBUAHN MHBCCTHUITUI, KOUTO
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ca A€CHO o6pamaeMH B KOHKPCTHHU ITAPUYIHH CyMH U CBABPIKAT HC3HAYUTCACH PHCK OT IIPOMSHA B CTOMHOCTTA
CH.

KoM 31 aexemspu 2020 r. 1 cpaBHEMUSA IIEPHOA, ITAPHYHUTE CPEACTBA Ha APYHKECTBOTO C€ CHCTOAT OT IAPHU B
OpOIi 1 MAPHYHHU CPEACTBA IO OAHKOBH CMETKH.

4.21. CobcTBeH KalmTaA, pe3€pBU U IAAIAHUA HA AUBUACHTU

AKITHOHEPHHAT KAIIUTAA Ha A\PYKECTBOTO OTpPa3sABa HOMHHAAHATA CTOMHOCT Ha EMHTHPAHNTE aAKITHH.

OO6parHo U3KyIIyBaHe U IIOBTOPHO M3AABAHE HA OOMKHOBEHH aKIIUH (U3KyIIEHU COOCTBEHH AKIIUH)

ITpu n3kyrryBane Ha COOCTBEHU AKIINM, IIAATEHATA CYMa, KOSTO BKAFOYBA AUPEKTHO CBBP3AHUTE PA3XOAH, HETHO
OT AAHBIY, CE IIPU3HABA KATO HAMAAcHUE B cOOCTBeHMs Kanurtas. OOpaTHO M3KyIEHUTE COOCTBEHN AKIIHU CE
npeAcTaBaT B mepoto "Mskynenn coberBenu akmn'.

PesepBure BKAFOUBAT 3aKOHOBH PE3EPBH M PE3EPB OT IPEOIICHKA HAa (DHHAHCOBH aKTUBH HA PA3IIOAOKCHIE 32
poaaxkoa (Brox mosacuenue 12.3.).

Hepasmpeaeaerara meqanba BKAIOYBA TEKyIusA (DHHAHCOB PE3YATAT M HATPYIAHUTE IIEYAAOHM M HEITOKPUTH
3aryOH OT MHHAAM TOAMHIL.

3aABAKEHHATA 32 TAAIIAHE HA AUBHACHTU HA AKIIHOHEPHTE Ca BKAIOYEHH Ha PEA ,,3aAbAKCHIA KbM CBBP3aHM
Anna” B oT9eTa 32 PUHAHCOBOTO CHCTOSHHE, KOTATO AUBHACHTHTE Ca OAOOPEHHU 32 PA3IPEACACHHE OT OOIIIOTO
CcbOpaHHME Ha AaKIMOHEPUTEIPEAN Kpas Ha OTdYeTHHs IIepuoA. [Ipes TekyIums OT49eTeH IepHoA HE ca
PasIpPEACATHI AUBHACHTH.

Bemaku tpansakimu cbc coOCTBeHHIIITE HA APY/KECTBOTO €A IIPEACTABEHH OTACAHO B OTYETA 33 IPOMEHUTE B
COOCTBEHUA KAITUTAA.

4.22. IleHCHMOHHH U KPATKOCPOYHH Bb3HATPAXKACHUA HA CAY’KHTEAUTE

ApyKecTBOTO OTYHTA KPATKOCPOUHU 3aABAKEHHA I10 KOMIICHCHPYEMH OTIIYCKH, BB3HUKHAAU ITOPAAU
HEHU3IIOA3BAH ITAATEH TOAHIIIEH OTIIYCK B CAYYAHUTE, B KOUTO CE€ OYAKBA TOM Aa ObAAT MOA3BAH B pamkuTe Ha 12
MeCeIa CAGA AATATa HA OTYETHHUSA IIEPHOA, IIPE3 KOWTO HAETUTE AHIA Ca ITOAOKHUAH TPYAa, CBBP3aH C TE3H
otayckn. Kparkocpounmre 3aabAkeHHas KbM IrepcoHara kbM 31 aexemBpm 2020 r. BKAFOUBAT 3aIIAQTH H
COIIMAAHU OCHTIYPOBKH.

Ceraacuo msuckBauuATa Ha KoAekca Ha TpyAa IpH IpeKpaTABAHE HA TPYAOBOTO IIPABOOTHOIIIEHUE, CACA KATO
CAYIKHTEAAT € IIPUAOOHA IIPABO HA IIEHCHSA 32 OCHUIYPHTEACH CTAK U BB3PACT, APYKECTBOTO € 3aABAKEHO Ad MY
H3IIAQTH ODE3IIETEHHE B Pa3MeEP AO IIECT OPYTHH PaOOTHH 3aIIAATH.

APY')KCCTBOTO HC € p23p216OTBaAO "u HC HpI/IAaFa IIAAHOBE 32 B%SHana)KAeHHH Ha CAYKHITCAUTE CACA HAITyCKaHC.

KpaTKOCpO‘IHI/ITC AOXOAH HA CAYKHUTCANUTC, BKAIOYUTCAHO M ITOAATACMUTE CE OTITYCKH, Ca BKAFOYCHH B TCKYIITITC
ITaCMBH Ha pCA ,,HCHCI/IOHHI/I " ApyrI/I 3aAADBAKCHHUA KbM nepc0HaAa” I10 HCAI/ICKOHTI/IpaHa CTOﬁHOCT, KOATO
Apy’)KCCTBOTO OYaKBa Ad U3ITAATH.

KoM 31 aekemspr 2020 r. HAMA HEITOA3BAHH KOMITEHCHPYEMH OTITYCKH OT TEKYIIIUA IIEPHOA.

4.23. Bb3mHarpakAeHHe HA IEPCOHAAA HA 0a3aTa HA aKIIUU

Apy)KCCTBOTO HCE IIpHAara ITAAHOBE 3a ITAAIIIAHE HA Oaszata Ha AKOUH KATO BB3HATPAKACHHC Ha IICPCOHAAQ.
Apy)K(ECTBOTO HC IIPCABITKAA ITAATITAHC, 6asnpaHo Ha IICHATA HA aKITUHUTC.

ApymeCTBOTO HC € p33p2.6OTB2.AO 1 HC IIPpUAAra IIAAHOBC 34 Bb3HATPAKACHUA HA CAYKHUTCAUTC ITOA cbopmaTa Ha
KOMIICHCAIINM C aKIITH1 UAHN C AIAOBE OT CcOOCTBEHMUS KAITUTAA.
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4.24. IlIpoBusum, yCAOBHU NIACUBU U YCAOBHH AKTHUBU

[IpoBusnure ce MPHU3HABAT, KOTATO MMa BEPOATHOCT CETaIlIHN 3aABAKCHUA B PE3YATAT OT MUHAAO CBOUTHE Ad
AOBEAAT AO U3XOAAIII IIOTOK Ha pecypcu oT ApPyKeCcTBOTO U MOKE A ObAE HAITPABEHA HAAC/KAHA OIEHKA HA CyMaTa
Ha 3aABAKECHHETO. BB3MOKHO € CPOYHOCTTA HMANM CyMaTa Ha H3XOAAIIHA IIAPHYEH IIOTOK Ad € HECHIYPHA.
Cerarrno 3aAbAKEHIE CE TIOPAKAA OT HAAMYHETO HA IIPABHO HMAM KOHCTPYKTHBHO 3aABAKEHHE BCACACTBUE Ha
MHHAAM CHOUTHSA, HAIIPHMEpP TapPaHIHH, IIPABHH CIOPOBE HAM OOpemeHsBau Aorosopu. llposusumre 32
IIPECTPYKTYPUPAHE CE IIPU3HABAT CAMO aKO € pa3pabOTeH M IIPHAOKEH IIOAPOOEH (DOpPMaAEH IIAAH 32
IIPECTPYKTYPHPAHE UAH PBKOBOACTBOTO € OOABUAO OCHOBHHTE MOMEHTH Ha ITAAHA 32 IIPECTPYKTYPHPAHE IIPEA
TE3H, KOUTO Onxa OMAH 3acerHaAn. [ IpoBusmu 3a ObACIIN 3aryOH OT ACHHOCTTA HE CE IIPU3HABAT.

CyMaTa, KOATO CC HpI/ISH’lea KaTo HpOBI/ISI/I}I, Ce M3YNCAfABa Ha Dasa Haﬁ—HaAC)KAHaTa OIICHKAa Ha paSXO,A,I/ITC,
H€O6XOAI/IMI/I 32 YPEKAAHC HA CCTallTHO 3aABAKCHHC KbM Kpas Ha OTYCTHHA IICPHUOA, KATO CC B3EMAT B IIPCABHA
PHUCKOBETEC M HCCUIYPHOCTTA, CBBP3aHN CBHC CCTAIIHOTO 3aABAKCHUC. Koraro CBIIIECTBYBAT PCAMIIA HOAO6HI/I
3AADBAKCHUA, BCpOHTHaTa H€O6XOAI/IMOCT OT U3XOAIIT ITOTOK 32 ITOracABaHE HA 3aABAKEHUETO CE OHPCACAH, KaTo
CE€ OT4YECTE rpynaTa Ha 3aADBAKECHUATA KATO IIAAO. HpOBI/ISI/II/ITC cc ,A,I/ICKOHTI/IpaT, KoraTo C(pCK’I*bT oT BpCMCBI/ITC
pasAHKH B CTOMHOCTTA HA IIapuTE € 3HAYUTCACH.

OO6estmeTeHus OT TPETH AHUIIA BBB BPB3Ka C AAACHO 3aABAKEHIE, 32 KOUTO APYKECTBOTO € CHIYpHA, de IIe
IIOAYYH, CE TIPU3HABAT KATO OTAEGAEH aKTUB. 1031 aKTHB MOMKE M Ad HE HAABHIIIABA CTOMHOCTTA HA ChOTBETHATA
IIPOBU3HA.

ITpoBusuuTe ce IPepasTACKAAT KbM Kpasd Ha BCEKH OTYETEH IIEPHOA M CTOHHOCTTA MM CE KOPHIHPA, 32 Ad Ce
OTpa3n Hal-A0OpaTa IPUOAUZHTEAHA OLICHKA.

B CAYIaUTC, B KOUTO CE€ CINUTA, I€ € MAAKO BEPOATHO Ad Bb3HUKHC HU3XOAAIL IIOTOK HA HKOHOMHYCCKHI PECYpCH B
PE3YATAT HA TEKYITO 3aAABAYKCHIE, ITACHUB HE CC IIPU3HABA. VcAoBHUTE TACUBU CACABA Aad C€ OIICHABAT ITOCACABAIITIO
IO IIO-BHCOKATA CTOMHOCT MECIKAY OIIMCAaHATa IIO-TOPE CPaBHUMA IIPOBU3USA U ITPPBOHAYAAHO IIPU3HATATA CyMa,
HaMaACHA C HATPYIIaHATA aMOPTH3aITHA.

BeposTan BXOAAIIM ITOTOIIM HA MKOHOMMYECKH ITOA3M, KOMTO BCE OIIE HE OTTOBAPAT HA KPUTCPUHUTE 32
IIPU3HABAHE HA AKTHB, CE€ CMATAT 32 YCAOBHH aKTHBH. 1€ ca OIMCAHN 32€AHO C YCAOBHHTE 3aABAKCHHA HA
ApyxecTBOTO B IIOACHEHHE 28.

4.25. 3HauynMu NpeneHKu Ha PhKOBOACTBOTO IIPH IIPUAATAHE HA CYETOBOAHATA ITOAMTHKA

3HaYnMHUTE IIPELEHKH HA PBKOBOACTBOTO IIPU IIPHAATAHETO HA CYCTOBOAHHUTE IIOAUTHKH HA ApPyKECTBOTO,
KOHTO OKa3BaT HA-CBIIECTBEHO BAHAHNE BbPXY (DHHAHCOBHUTE OTYETH, CA OITHCAHH ITO-AOAY.

OCHOBHHTE M3TOYHHUIIN HA HECHUTYPHOCT IIPH H3IIOA3BAHETO HA IPHUOAMBHTCAHUTE CYECTOBOAHH OIICHKH Ca
oImcaHu B rosacuenue 4.26.

4.25.1. Ilpuxoan
ApyecTBOTO HE € PEAAH3HPAAO IPUXOAH OT CTOIIAHCKA ACHHOCT IIPE3 OTYETHHSA TIEPHOA.
4.25.2. OTcpoueHu AQHBYHU aKTHUBU

Orienkara Ha BEpPOATHOCTTA 32 OBACIIHI 0OAAraeMH AOXOAH 32 YCBOSABAHETO HA OTCPOYCHH AAHBYHU AKTHBU CE
Oas3mpa Ha ITOCAEAHATA OAODpPEHa OIOAKETHA IIPOrHO3a, KOPUTHPAHA OTHOCHO 3HAYUMU HEOOAATraeMU IIPHXOAR
n paSXOAI/I 148 CHCL[I/Iq)I/I‘—IHI/I OFPaHI/I‘—ICHHH 3a HpCHaCHHC HAa HCU3IIOA3BAHU AAHDbYHH 3aI'Y6I/I A KPCAI/ITI/I.
AaHbYHITE HOPMU B Pa3AMYIHHUTE FOPUCAUKIINM, B KOUTO APYKECTBOTO H3BBPIIBA ACHHOCT, CBIIO CE B3EMAT
IIPEABHA. AKO HAAEKAHA ITIPOTHO3a 32 ODAAraeM AOXOA ITPEAIIOAAra BEPOATHOTO HM3IIOA3BAHE HA OTCPOYEH
AAHBYCH aKTUB OCOOEHO B CAyYad, KOraTO aKTHBBT MOKE Ad CE€ yIOTpeOHM Oe3 BPeMEBO OrpaHHYEHHE, TOTaBa
OTCPOYEHHUAT AAHDBYEH AKTUB C€ IPHU3HABA U3NAAO. lIpH3HaBaHETO HA OTCPOYEHU AAHDBYHHU AKTHBHU, KOUTO
ITOAAEKAT HAa OIIPEACACHH IIPABHU HMAU HMKOHOMHYECKH OIPAHMYEHHUA HUAU HECHTYPHOCT, CE€ IIPEIEHABA OT
PBKOBOACTBOTO 32 BCEKH OTACACH CAyJal Ha Oasara Ha crrerudnaHuTe PaKTH U OOCTOATEACTBA.
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Cymara Ha IIPHCIAAAIIHUTE CE BPEMCHHH Pa3AMKH U HEU3IIOA3BAHUTE AAHBYHH 3aryOH, 32 KONTO B OTYECTA 32
(pUHAHCOBOTO CBCTOSIHHE HE € OMA IIPHU3HAT OTCPOYCH AAHBYCH AKTHUB, Bb3Am3a Ha 244 xmA.AB. Aartara Ha
n3TrdaHe Ha cpoka um e 2021-2025 .

4.26. HecurypaocT Ha CUETOBOAHUTE IIPUOANIUTEAHH OIICHKH

HpI/I H3TOTBAHETO HA (bI/IHaHCOBI/IH OTYET PBKOBOACTBOTO HpaBI/I pCAI/H_[a TIPCAIIOAOKCHHA, OIICHKI 1 AOITYCKaHMSA
OTHOCHO IIPU3HABAHCTO M OIICHABAHCTO HA AKTHUBHU, ITACHUBHU, IIPUXOAH 1 PA3XOAM.

ACfICT‘BI/ITCAHI/ITC pPE3YyATATH MOTAT Ad CC pPa3AMYaABAT OT IIPCAIIOAOKCHHUATA, OLICHKUTEC M AOIIyCKAHUATA HaA
PPKOBOACTBOTO U B PEAKH CAYIAM CBOTBECTCTBAT HAIIBAHO HA IIPECABAPUTCAHO OLICHCHUTE PE3YATATH.

I/IH(pOpMaLII/IH OTHOCHO CBIIECTBECHUTE HPCAHOAO}KCHHH, OIICHKH 1 AOITYCKaHHS, KOUTO OKa3BaT HAN-3HAYUTEAHO
BAMSHIC BbPXY IIPHU3HABAHCTO M OICHABAHCTO HA AKTHBH, ITACHUBH, IIPUXOAN H PA3XOAH € IIPCACTABCHA ITO-AOAY.

4.26.1. OGe3nenka Ha He(PUHAHCOBU AKTHUBU

3a 3aryba oT ODE3IIeHKA Ce IIPU3HABA CyMaTa, C KOATO OAAAHCOBATA CTOMHOCT HAa AAACH aKTUB MAN €AMHUIIA,
reHepupaa HAPUYIHH IIOTOIH, IIPEBUINABA BB3CTAHOBHMATA UM CTOHHOCT, KOATO € IIO-BUCOKATA OT
CIIPABEAAMBATA CTOMHOCT, HAMAACHA C PasXOAUTE IO IPOALKOA HA AAACH aKTHB, M HEroBara CTOHHOCT B
yrmorpeOa. 3a Aa OIIPEACAH CTOMHOCTTA B yHOTPeOa, PHKOBOACTBOTO Ha APYKECTBOTO H3YHCAABA OYAKBAHITC
ObACIIM IIAPUYHHU IIOTOIM 32 BCAKA CAMHHIIA, ICHEPHUPAINA IIAPUYHHE IIOTOLH, M OIPEACAS ITOAXOASIIINA
AFMICKOHTOB (DaKTOP C IIEA KAAKYAHPAHE HA HACTOSAIIATA CTOMHOCT Ha Te3u HmapudHu rotonn. [1pn nzuncassane
HA OYAaKBAHHUTE OBACIIH HAPUIHH IIOTOIH PBKOBOACTBOTO IIPABH IPEAIIOAOKEHIA OTHOCHO OBACIINATE OPyTHU
regaAOu. T'e3u IPEAITOAOKEHHSA Ca CBbP3aHHU C OBACIIN CHOUTHA H OOCTOATEACTBA. ACHCTBHTEAHNUTE PE3YATATH
MOTaT Ad CE€ PAa3AHYABAT U A2 HAAOXKAT 3HAYHTCAHM KOPEKIMU B aKTUBUTE Ha APYKECTBOTO IIPE3 CACABAIIIATA
OTYETHA TOAVHA.

B noBeuero CAyYIan HpI/I OHpCAeA}IHCTO Ha HpI/IAO}KI/IMI/IH AMCKOHTOB CpaKTOp Ccc HpaBI/I OIICHKA Ha ITOAXOAAIITHUTE
KOPEKIIM BbB BPpB3Ka C ITa3apHUA PUCK 1 PUCKOBUTEC (baKTOpH, KOHUTO Ca CHCHH(bI/I“IHI/I 3a OT7ACAHI/ITC AKTHUBH.

ApyKeCTBOTO HE € IPETHPIIAAO 3aryon oT obe3reHKa Ha HeTekymn akTusu pe3 2020 .
4.26.2. IToAe3eH >)KUBOT HA aMOPTU3UPYEMH aKTUBH
PBKOBOACTBOTO IIPEPA3TACHKAA IIOAE3HUSA KUBOT HA AMOPTU3UPYEMHUTE AKTHBU B Kpasd Ha BCEKH OTYETEH IIEPHOA.

Kem 31 aexkemspu 2020 1. pBPKOBOACTBOTO OIIPEAEAA ITOAE3HHA KUBOT Ha AKTHUBUTE, KOHTO IIPEACTABAABA
OYAKBAHHUAT CPOK Ha IIOA3BaHE Ha akTuBuTe OT ApyxectBoro. [IpeHOCHHTE CTOMHOCTH HA AKTUBUTE Ca
AHAAM3HPAHU B IoACHEeHHE 6. ACHICTBUTEAHHAT IOAC3CH KHBOT MOKE Ad CE PA3AHYABA OT HAIIPABEHATA OIICHKA
ITOPAAN TEXHITIECKO H MOPAAHO H3XaOABaHE, IIPEAUMHO Ha COPTYEPHHU IPOAYKTH ¥ KOMITFOTBPHO OOOPYABaHE.

4.26.3. OnpeaesdaHe Ha OUAKBAHUTE KPEAUTHH 3aryon

KpeaurHure 3aryOH IIPEACTABAABAT PA3AHKATA MEKAY BCUYKA AOTOBOPHU IAPHYHH IIOTOIH, ABAXKUME Ha
Apy#KeCTBOTO M BCHYKU IAPHYHHU IIOTOLH, KOUTO ApPYKECTBOTO O4akBa Aa HOAy4IH. OYaKBAHUTE KPCAHTHH
3aryOM Ca BEPOSTHOCTHO IIPETEIACHA OIICHKA HA KPEAUTHHUTE 3aryOHM, KOWTO M3MCKBAT IIPCLICHKATA HA
Apy#xectBoro. O9akBaHUTE KPEAUTHH 3aryON Ca AUCKOHTHPAHU C IIbPBOHAYAAHUSA €(DEKTUBEH AUXBEH IIPOLICHT
(MAM C KOPHIHPAHUSA CIPAMO KPEAUTA e(DEKTHBEH AMXBCH IIPOLICHT 32 3AKYIICHHU HAU ITbPBOHAYAAHO Chb3AAACHH
(pMHAHCOBH AKTHBU C KPEAUTHA OOC3LICHKA).
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5. HmoTu, MaIuHU U CHOPBIKEHUA

baaancosara croiimoct Ha MOTHUTC, MAINUHUTC 1 CbOPBKCHUATA € (bopMHpaHa OT Pa3XOAH 32 HpI/IAO6I/IBaHC Ha
AKTHBH ITIO CTOITIAHCKM HAYMH M MOXKE Ad 6T>AC aHaAI/ISI/IpaHa, KaKTO CAEABa:

Pasxoau 3a mpuaoGuBaHe

HAa HMMOTHTE, MAIIIHUTE,
CropbixeHusn CHOPBIKCHUATA OO01r0
‘000 as. ‘000 as. ‘000 as.

Bpyraa 6asaHCcoBa CTOMHOCT

Caapo xpm 1 fAnyapn 2020 T . 9 77 86
Hoonpuaoburu aktusu - - -
Orricany aKTuBI - - -

Caano xbMm 31 Aexemepu 2020 r. 9 77 86
AmopTHusanua

Caapo xpM 1 Auyapn 2020r. 1 - 1
OTHnucany aKTUBU - - -
Amoprusanusa - - -
Caapo xbMm 31 Aexemepu 2020 r. 1 - 1
Baaancosa CTOMHOCT KBM

31 Aexemepu 2020 r. 8 77 85

BpyrHa 6asaHCcoBa CTOMHOCT

Caapo xpm 1 fAryapu 2019 1. 9 77 86
HoBompraoburtu aktusm - - -
IIpexpbpAfHIA KbM HE3aBBPIIICHO

ITPON3BOACTBO - - -
Caapo xbM 31 Aexemspu 2019 r. 9 77 86
Amoprusanma

Caapo xbm 1 Sryapm 2019 1. 1 - 1

OTnucaHy aKTUBU - - _

AmoprHsarus - - -
Caano xpMm 31 Aexemepu 2019 r. 1 - 1
BaaancoBa CTOMHOCT KBbM

31 Aexemspu 2019 r. 8 77 85

ApyKecTBOTO HE € 3aA0KHAO UMOTH, MAIIIHHHI U CHOPBKCHHSA KATO OOE3IIEYCHIE IO CBOH 3aAbAMKCHIA.
Beuakn pasxoau 3a aMopTH3arua 1 0Oe3IeHKa (MAU BH3CTAHOBABAHE, AKO MMa TAKHBA) CA BKAIOYCHH B IIEPOTO
“Pasxoam 3a amopTH3arma®.

[1pe3 orgerHns U IPEAXOAHH IIEPUOAH HE €4 Bb3HHKBAAH YCAOBHA U CbOTBETHO HE Ca OTYHTAHU 3aryOH U HE Ca
BB3CTAHOBABAHU 3aryOH OT 0Oe3IieHKa Ha VIMOTH, MAIIMHN U ChOPBKEHUAL.

ApyKecTBOTO HfAMA AOIOBOPHH 33aABAKCHHA 33 3aKyIIyBaHE HAa aKTUBH, KOETO CAGABA A4 CE PEAAU3Hpa IIPE3
CACABALIN OTYCTHH IIEPHOAH.

KoM 31 aekemspu 2020 1. (31 aekemBpu 2019 1.) ApyxecTBOTO HE € IMAAO CBIIECTBEHH AOTOBOPHU 3aABAKECHUA
BBB BPB3Ka ChC 3aKyIIyBAHE HA HUMOTH, MAIIIHHI U ChOPB/KEHHUA.

6. HMuBecTUIIMOHHHU UMOTH

NuBecTurmorHuTe IMOTH Ha APYKECTBOTO BKAIOYBAT HMOTH—3EMH C IAOIL OT 209 344 KB.M., KOUTO CE HAMHPAT
B Ip. BapHa 1 okOAHOCTHTE M Ce ABPAKAT C IIEA IIOAYYABAHE HA IIPUXOAH OT HAEM HAH 32 YBEAUYABAHE CTOHHOCTTA
Ha KaITATAAQ.

31.12.2020 31.12.2019

‘000 asB. ‘000 asB.

HHBecTHITHOHHT TMOTH 20 208 25282
PasxoAn 3a TOAOOpeHNE HA HHBECTUIIHOHHI HMOTH 26 26

20 234 25 308
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HPOMCHI/ITC B OaAaHCOBHTE CTOI>'IHOCTI/I, TIPCACTABEHN B OTYCTA 32 q)HHaHCOBOTO CBbCTOAHUC, MOTAT A4 6T)A21T

0DOOIIEHH, KAKTO CAEABA:
HNuaBecTnmoHEM IMOTH

‘000 as.
Baaancosa croiinoct xeM 01 Anyapu 2019 r. 24738
PasxoAn yBeAm9aBariiy CroMHOCTTA HA HHBECTULIHOHHHUTE UMOTH -
ITpomsAna Ha crrpaBeAARBATA CTOMHOCT 570
Baaancosa croitnoct keM 31 Aexemepu 2019 r. 25 308
PasxoAn yBeAm9aBariiy CrofHOCTTAa HA HHBECTUIIHOHHHUTE HMOTH -
ITpoaasesn mmpes mmeproaa (5074
Baaancosa croitaoct kpM 31 Aexemspu 2020 r. 20 234

Bp3npuer e MOAXOA 32 IIOCAEABAIIA OIEHKA HA MHBECTUIIMOHHUTE UMOTH II0 TAXHATA CIIPABEAAMBA CTOIHOCT.
ApyH#KecTBOTO U3BBPIIBA IIPEOIICHKA HA Oa3a OIEHKA Ha AUIleH3upaH onenuteA Pycka Hukoaosa Aumurposa —
,POPYM*“ EOOA, EMK 103171527, Tea. 088 820 4905, aapec: 9000 Bapna, ya. ,,Koncramruna ITaBros® Ne6,
Ceprucpurar Per.Ne 900300005/14.12.2009r. or Kamapara Ha HesaBHCHMHUTE OLICHHTEAH B Dbarapus;
Ceprucpurar Per.Ne 500100139/14.12.2009r. or Kamapara Ha HesaBuCHMUTE OLCHHTEAH B DbArapus;
Cepruduxrar Per.Ne 100100327/14.12.2009r. ot Kamapara xHa HezaBncumure onennteAn B boarapus.

3a madopmManHua OTHOCHO OIPEACASHETO Ha CIIPABEAAHBATA CTOMHOCT HA HHBECTHIIMOHHUTE HMOTH BIKTE
nosicuenue 31.2.

Kbm 31.12.2020 r. Apyx«ecTBOTO HAMA ITIOETH AHTAKUMEHTH 32 IIPUAOOUBAHE HA MHBECTUIIMOHHU UMOTH.

ITpes 2020 r. APYyKECTBOTO € IIOraCUAO BCHYKHTE CH 3aABAKEHUA IO AOTOBOPH 32 OAHKOBH KPEAUTH U KBbM
31.12.2020 r. BBpXy HHBECTHIIMOHHUTE My MMOTH HAMA HAAOMKCHH BB3OPAaHU M TEKECTH, U CHIIHUTE HE Ca
IIPEAOCTABCHH KATO OOE3IICYCHHE IT0 AOTOBOPH.

7. AmArocpoyHn (PUHAHCOBU AKTUBU

Cymmure, mpusHaTtH B ordera 3a (PUHAHCOBOTO CBCTOAHHUE, CE OTHACAT 34 ABATOCPOYHA HHBECTHIIUA HA
ApyKecTBOTO B aCOIUUPAHO APYKECTBO - ,, I'ararexc AA. BarancoBara cTOMHOCT HAa HHBECTUIIHATA € B PasMep
Ha 2 288 XHA.AB 11 TpeAcTaBAfBa 45% OT KanmTasa Ha ACOITMUPAHOTO ApyxKecTBO. MHBECTHIINATA TPEACTABAABA
pUHAHCOBU aKTUBHU, ABPKAHN HA PA3IIOAOKEHHE 32 IIPOAAKOA U MOKE Ad CE IIPEACTABH 110 CACAHUA HAYMH::

2020 2019
- Baaascosa . baaancosa
Bpoii . Bpoit .
CTOHHOCT CTOMHOCT
‘000 aAmB. ‘000 aB.
®uHaHCOBH aKTHUBH Ha PA3IOAOKEHHE 32 IIPOAAKOA:
Axrmn 101 891 2 288 101 891 2 288
101 891 2 288 101 891 2 288

(DuHaHCOBHUTE AKTUBHU Ha PA3IIOAOKEHHE 32 IIPOAAKOA Ca ACHOMUHHUPAHU B OBATAPCKH A€BA U HE CE THPIYBAT HA
nyosmgHa ¢oHAoBa Oopca. CrpaBeaAnBata MM CTOHHOCT € OIIPEAGAECHA OT AMIEH3HpaH oneHurTesPycka
Huxoaosa Aumurposa — ,,GOPYM*“ EOOA, EMK 103171527, tea. 088 820 4905, aapec: 9000 Bapna, ya.
,2Koncrammun TTaBaos* Ne6, Ceprucpuxar Per. Ne 900300005/14.12.2009 r. or Kamapara na HesaBucummte
ouenntean B boarapus; Ceprucuxar Per. Ne 500100139/14.12.2009 r. or Kamapara na nHesaBucumure
ouennreAn B boarapus; Ceprudurar Per. Ne 100100327/14.12.2009 r. or Kamapara Ha HesaBHCHMHTE
OIlEHNUTEAH B bbArapms.

3a wmHMOpPMAIUA OTHOCHO OIPEACAAHETO Ha CIPaBEAAHBATAa CTOMHOCT Ha (DUHAHCOBHUTE AaKTHBH Ha
Pa3IIOAOKEHNE 32 TIPOAAKOA BInKTE ITosicHeHue 31.1.
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8. HeszapppIieHO NPOU3BOACTBO

2020 2019

‘000 aB. ‘000 AB.

Pazxoan 3a usrpaxaaHe Ha MHOTO(hDAMHAHA JKUAHIITHA CIPAAd - 35
- 35

ITpe3 2020 r. PasxoaAn 3a usrpazkAase Ha MHOrO(paMHAHA JKUAHIITHA CIPAAA €A OTIIHCAHH, ThK KATO APYKECTBOTO
€ IIPOAAAO IIPOECKTHHTE Pa3pabOTKU 32 CIPaAaTa, BEAHO C HMOTA, BBPXY KOWTO IIE CE H3TPAAU CIPAAATa.

9. TBProBCKH U APYTH B3€MaHUA

2020 2019

‘000 as. ‘000 asB.

[IpeaocTaBeHN aBAaHCH M APYTH B3EMAHUA 139 139
B m.4. npedocmaseru asaricu 5 5
139 139

Beuuku B3semanunsa ca kparkocpounn. Hernara GasamcoBa CTOMHOCT Ha B3eMaHHATA CEe IIPHEMa 32 pa3yMHa
HIPUOAU3UTEAHA OIIEHKA Ha CIIPABEAAUBATA MM CTOMHOCT.

Bcmaku Tproscku u Apyru B3emanudA Ha APyKeCTBOTO €A IPErACAAHH OTHOCHO HHAHMKAIIAN 32 OOE3IICHKA.
M3ameneHnero Ha THPrOBCKUTE B3EMAHHA MOMKE Ad ObAE IIPEACTABEHO IO CACAHHA HAYHH:

2020 2019
‘000 aB. ‘000 aB.
CaAAO KbM HAYAAOTO Ha IIEPHOAA 139 140
Bo3uukmaau - -
OTnucasy cyma (B T.9. ITIOTACEHMN) - )
Caapo xbpM 31 AekemBpH 139 139
10. ITapu 1 napUYHU €KBUBAACHTHU
[Tapure u mapuIHUTE EKBUBAACHTU BKAIOYBAT CACAHHTE €ACMEHTH:
2020 2019
‘000 aB. ‘000 aB.
[Tapuanu cpeacTBa B GaHKH U B OpOIT B:
- OBArapCcKH AeBa 25 4
- B €BPO 59 59
ITapu 1 napuyHU €KBUBAACHTH 84 63

ApyxecTBOTO HAMA OAOKUPAHH ITAPH U IAPUIHU €KBUBAACHTH.
11. CoOcTBeH KanuTaA

11.1. AkimosepeH KarmmTaa

Perucrpupannsar karuraa Ha ApykecTBoTO ce cberon OT 18 428 734 Ha Opoii HAI'BAHO IIAATEHH OE3HAAUYHH,
OOMKHOBEHH, IIONMEHHH AKIIUU C HOMUHAAHA CTOMHOCT B pasmep Ha 1 AB. 32 aknusa. Beuaku akmmm ca ¢ mpaBo
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Ha IIOAYYaBaHC Ha AUBHACHT M AMKBHAALIMOHCH ASA H IIPCACTABAABAT CAMH IAaC OT O6LT_IOTO C’b6paHI/Ie Ha
AKIIMOHCPHUTC HA APY'}KCCTBOTO.

Bpoii akimu, HarreAHO mmaaTenu Ha 01 aayapu: 2020 2019

AKIUU 18 428 734 18 428 734

Bpoit akinu, N3AAA€HU 1 HAITBAHO HAaTeHU KbM 31 AekeMBpu:
AKITUH 18 428 734 18 428 734

CIIMCHKDHT HA OCHOBHUTE AKIIIOHCPH HA Apy'}KeCTBOTO € IIPCACTABCH, KAKTO CACABA:

31 aexemspu 2020 31 aAexemBpu 2019

Bpoii akiuu ¢ o Bpoit axiuu ¢ Y
o o

NpPaBO HA FAAC MPaBO HA IAAC

POCHIM EOOA 6924 926 37,58 6924 926 37,58
CHUP EOOA 6983 009 37,89 6983 009 37,89
PEI'AAA MHBECT AA 83 180 0,45 83180 0,45
HEHTPAAHA KOOTIEPATVIBHA BAHKA AA 1809 959 9,82 1810 784 9,83
VII® CBI'AACHE 996 327 5,41 996 327 5,41
AVBEABIIMBHT ACETC EAA 1214252 6,59 1214 252 6,59
APVI'M AKIIMOHEPH ¢ moa 5% 417 081 2,26 416 256 2,25

18 428 734 100,00 18 428 734 100,00

11.2. M3kyneHu cOOCTBEHH aKIIUU

Ha 21.05.2014 r. na ocnopanune 4A.1876 o1 T3 u ua.111, aa.5 or 3IIILIK, O6moro cpbpanne Ha aKIIHOHEPHUTE
Ha "Perara naect" AA nprema perrerre 3a OOpaTHO H3KyIIyBaHE HA AKIIUH IIPU CACAHUTE YCAOBHA:

1. MakcumaseH OpOIl aKITHH, ITOAACKAIIH Ha OOPaTHO H3KyIyBaHe: A0 3% oT oOrusa OpOH H3AAACHH
oT ApyKeCTBOTO aKIINH, 32 IIEAUS CPOK HA U3KYIIyBaHE;

2. Cpok 3a U3BBPILIBAHE HA N3KYIIYBAHETO: AO 5 /II€T/ TOANHU OT IIPUEMAHE HA PEIICHUETO 32 OOPATHO
n3KyITyBaHe Ha coOcTBeHn akuu Ha “‘Perasa Musect” AA;

3. MuanmaAeH pa3Mep Ha reHarta Ha uskymysane: 1,50 AB.;

4. MakcnmaAeH pasmep Ha IeHaTa Ha uskynysane: 2,40 AB.;

KoM 31 aekemspu 2020 1. ,,PET'AAA MHBECT” AA npurexasa 83 180 Op. coOCTBEHH aKITHH, IIPEACTABASIBAIIN

0,45 % ot KammTaAa Ha APYKECTBOTO. AKITHHTE Ca C HOMHAAHA CTOMHOCT 1 AB. 32 aKus.

Axrnn
6poii ‘000 as.
Caapo Ha 01 aayapu 2019 (83 180) (161)

OO0paTHO U3KYIIEHN COOCTBEHHU AKIIUI - -
Pasxoau o oO6paTHO M3KYIIEHH COOCTBEHH AKIINN - -
IIpoaaseHH OOPATHO U3KYIIEHH COOCTBEHH AKIIHH - -
Caapo Ha 31 aexemepu 2019 (83 180) (161)
Caapo ma 01 sayapu 2020 - -
OO0paTHO U3KYIIEHN COOCTBEHHU AKIIUU - -
Pasxoan 1o 06paTHO H3KYIIEHN COOCTBEHU AKIIUU - -
[IposaseHn OOPATHO U3KYIICHN COOCTBEHM AKITUEH - -
Caapo Ha 31 Aexemspu 2020 (83 180) (161)
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11.3. Pesepsu
3axoHOBH Peseps ot O61m10
pe3epsu IIpEOIEeHKA Ha
(bI/IHaHCOBI/I AKTUBU
HA Pa3OpPerKAAHE
3a mpoaaxk0a
‘000 aB. ‘000 aB. ‘000 aB.
Caapo xbM 01 anyapu 2020 r. 1843 528 2371
[Ipeouerka Ha He(PUHAHCOBH AKTHUBH - - -
Apyr BceoOXBaTeH AOXOA 32 TOAHMHATA IIPEAU AAHBIIU - - -
Aambuen puxoa/ (pasxoa) - - -
Apyr BceoOXBAaTEH AOXOA 32 TOAMHATA CACA AAHBIIN - - -
Caapo xbM 31 AexkemBpu 2020 r. 1843 528 2371
Caapo xbM 1 aayapu 2019 r. 1843 528 2371
[Ipeorienxa Ha HEPUHAHCOBH AKTHUBI - - -
Apyr BceoOXBaTEH AOXOA 32 TOAHHATA IIPEAU AAHBIIH - - -
Aanpuen npuxoa/ (pasxoa) - - -
Apyr BceoOXBaTEH AOXOA 32 TOAHHATA CACA AAHBIIN - - -
Caapo xbM 31 AexemsBpu 2019r. 1843 528 2371
12. 3aabAckeHUA KbM OAHKHU I10 IIOAYYIECHU 3a€MHU
3aeMuTe BKAIOYBAT CACAHHUTE (DMHAHCOBU IIACHBH:
Texymm Herexymm
31 Aexemepu 31 AekeMBpu 31 AexemBpu 31 AexemBpu
2020 2019 2020 2019
‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB.
banxosu 3aemu - 3489 -
OO6mu10 6asamcoBa CTOMHOCT - 3489 -

ITpes 2020 1. Apy*KeCTBOTO € IIOTACHAO H3IAAO 33aABAKCHHATA
31.12.2020r. HAMA 3aABAKEHUA IO 32€EMHU KbM OAHKU.

13. Be3Harpa>kAeHHUA HA IIEPCOHAAA

13.1.Pa3xoAu 3a riepcoHasa

PaSXOAI/ITC 3a B%SHana)KACHHH Ha nepcomma BKAIOYBAT:

Pasxoan 3a 3ammaatu
Pazxoan 3a cOImaAHI OCUTYPOBKI
Pa3xoau 3a mepconasa

13.2.

33A’bA)KCHI/IH KBbM IICPCOHAAQ, IIPU3HATH B OTYCTA 32 q)I/IHaHCOBOTO CBbCTOAHUEC, CC CHCTOAT OT CACAHHUTC CYMM:

CH IIO IIOAYYCHH OAHKOBH 32€MHM U KbM

2020 2019
‘000 aB. ‘000 asB.
(79) (72)

(18) 17

97 (89)

BaA'bADKCHI/IH KBM IIEPCOHAAA T OCUT'YPUTECAHU MHCTUTYIINN
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2020 2019
‘000 aB. ‘000 aB.

Texyru:
3aAbAKEHUA 32 3AIIAATH 10 6
3aABAKEHHSA 32 OCUTYPOBKH 10 11
20 17

TekyIara 9acT OT 3aABAKCHHUATA KbM IIEPCOHAAA IIPEACTABASBAT 3aABAKCHISA KbM HACTOSAIN CAYKHTCAH Ha
ApyxectBoro, 3a mepuoaa M. 04.2018 r. — 31.12.2020 r. KoM kpad Ha OTYETHUA IIEPUOA HAMA HEIIOA3BAHUI
KOMITCHCHPYEMH OTITYCKU.

CeraacuHo msuckpanuata Ha Koaekca Ha TpyAa Ipu IIpekpaTaBaHe HA TPYAOBOTO IIPAaBOOTHOIIECHHE, CACA KATO
CAYKHUTEAAT € IIPUAOOUA IIPABO HA IIEHCHUSA 32 OCUIYPUTEAEH CTAK U Bb3PaCT, APYKECTBOTO € 3aABAKEHO Ad MY
M3IIAATH ODOE3IIETEHUE B pa3Mep AO IIECT OPYTHU paOOTHU 3alIAaTH. APYKECTBOTO HE € HAYHUCAHAO IIPABHO
3aABAMKEHUE 32 H3IIAAINAHE Ha OOE3INETEHHWA Ha HACTHUTE AMIA IPU IIEHCHOHUPAHE B CHOTBETCTBHE C
msuckBannaTa Ha MCC 19 ,,Aoxoan Ha HaeTH AnIa” IIPEABHA U3KAIOYHTEAHO MAAKHA CPEAHO-CIINCHYCH OpOn
Ha nepconana (1 gosek). Pasmepa Ha 3aabAKeHHETO OM OMA HECBIIIECTBEH 32 IIEAUTE HA OTYETA.

14. T'BproBcku 3aAbAYKEHUA

2020 2019
‘000 aB. ‘000 as.
Texyrum:
3aABAKEHUSI KbM AOCTABYHIIN 13 16
INoayuernn aBarcH 50 50
63 66
15. AaHbUYHU 3aABAKEHUA
2020 2019
‘000 aB. ‘000 aB.
AaHbBYHY 3aABAKEHUA 6 /72.4.. 28 67
AAC - 9
AaHBK BBPXY AOXOAUTE Ha (DU3MICCKH AHIIA 16 9
MecTHU AAHBIT U TAKCH 12 49

16. Awusunr

OHepaTI/IBeH AU3SUHI KAaTO AUSMHI'OIIOAYYATECA

ApyHKEeCTBOTO € AH3UHIOIIOAYYATEA IIO AOTOBOP 34 OIIEPATHBEH AMU3HHI. AOTOBOPBT € KPATKOCPOUYEH, ChC CPOK
Ha AerictBue A0 31.12.2021 1.

Pasxoanre 32 maemu 3a 2020 r., Bp3ausarmu Ha 1 xua. AB. (2019 r.: 1XHA. AB.), ca BKAIOYCHH B OTYETA 32 II€IaAOaTa
HAM 3aryOaTa U APYTHA BCEOOXBATEH AOXOA Ha PeA ,,PasxoAn 3a BbHIITHE ycAyrH‘.

17. Tlewaa6a/3ary6a ot npoAak0a Ha HEABYIKHUMU UMOTH - 3€MU

2020 2019

‘000 aB. ‘000 aB.

ITpuxoau o nposakOa Ha HEABHIKHMU UMOTH 4659 -

CeOecTOMHOCT Ha IIPOAAACHHTE TEKYIIH AKTHBH (5 109) -
PasxoAu cBbp3aHH € IIPOARKOATA HA HEABIKIMI HMOTH (150)

3ary6a ot mpoAa>k0a Ha HEABYDKHMHU UMOTH (600) -
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18. ITpomaAna B CIIpaBeAANBATA CTOMHOCT HA MHBECTUIIMOHHUTE UMOTH

ITpomana B cripaBeAAHBATA CTOWHOCT HA 2020 2019
HHBECTUITUOHHUTE UMOTH, ‘000 AB. ‘000 AB.
B T.4.: - B yBEAUYCHHE - 570

- B HAMAaACHUC - -

- 570

[ToapoOHa mEHGOpPMALIIA KACAEIIa OIIPEACASHETO Ha CIPABEAAMBATA CTOMHOCT Ha MHBECTHITHOHHHUTE HUMOTH €
HaITpaBeHa B mogcHenue 31.2.

19. Apyru nmpuxoau

2020 2019

‘000 aB. ‘000 AB.

[IprxoAn OT OTHHCAHU IO AABHOCT 3aABAKEHIA 32 AUXBI 2 -

2 R

20. Pa3zxoam 3a maTepuasn
PasxoanTe 32 MaTepraAm BKAFOUBAT:

2020 2019
‘000 AB. ‘000 AB.
Pasxoau 3a ea.eHeprus oduc ) 3

) €]

21. Pa3xoAu 32 BBHIIHHA YCAYTH

PasxoauTe 32 BHHIITHE YCAYTH BKAIOYBAT:

2020 2019

‘000 aB. ‘000 as.

Pasxoam 3a oanT ©) G
Pa3xoAM 32 KOHCYATAHTCKH YCAYIH - ¢))
Horapmaasm Takcn M -
ITpaBan ycayrn (©) R
Pasxoanm 3a Takcu ©) Q)
PasxoAwn 32 exkcriepTHU OIIEHKH ) €))
Pasxoan 3a Haem O) )
(23) (11)

Bb3narpakaeHue 3a OAUTOPCKH YCAYIH:

Tosn wumuAmMBHAyascH QunancoB orger e oamtupan or ET [ CHETOBOAHA KAHTOPA ATAACY,
PErUCTPHPAH OAHTOP OTIOBOPEH 32 0AnTa — Paska ['eopruesa. BeanarpakaeHueTO Ha pErHCTPUPAHISL OAUTOP €
3a He3aBUCHM (DUHAHCOB OAMT Ha (uHAHCOBHUA OTdeT. [Ipe3 rOAMHATA PErUCTPUPAHUAT OAUTOP HE €
IIPEAOCTABAA APYTH ycayru. Hacrosmmoro omosectsiBane e B M3IbAHCHME Ha n3uckBaHuATA Ha 9A. 30 aa. 1 or
32KOHA 32 CIETOBOACTBOTO.
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22. Apyru pa3xoau

2020 2019

‘000 a=s. ‘000 as.

Pasxoan 3a MAT (28) (32)
Pazxoan 3a rAoOu u HeyCTONKH (25) (3
PasxoAu oT 0be3IeHKa Ha B3EMAHUA (2) -
(55) (35)

23. ®PuHAHCOBH NPUXOAH U PA3ZXOAH

PupancoBuTe Pa3sxXoAr 32 IPCACTABCHUTC OTYCTHH IICPHOAM MOTAT Ad 6T>A’clT AHAAMSHUPAHN KAKTO CACABA!

2020 2019

‘000 as. ‘000 asB.

Taxkcu 110 3aemu - 21)
AWXBH 110 3a€MH, B T.4. (698) (376)
Auxceu no npocpouera enasruya (683) (158)
Apyru prHAHCOBI Pa3xOAH 2 -
OO61ma cyma Ha (pUHAHCOBUTE PA3XOAHU (700) (397)

PuHancosure TIPUXOAHN 32 IIPEACTABCHUTC OTYCTHU IICPHUOAN MOTAT Ad 6rbA9.T AHAAMBHPAHN KAKTO CACABA:

2020 2019

‘000 asB. ‘000 aB.

AwnxBu 110 32eMU 1 -
OO01ma cyma Ha (pMHAHCOBUTE IIPUXOAH 1 -

24. Pa3xoAU 32 AAHBITH BBPXY AOXOAQ

OuakBaHHTE PA3XOAH 32 AAHBIIN, OA3UPAHHU HA IIPUAOKUMATA AAHbYHA CTaBKa 32 bbArapusa B pasmep ma 10 %
1 ACHCTBUTEAHO IPU3HATHTE AAHBYHHU PAa3XOAH B II€9aAOaTa MAM 3aryOaTa MOraT Aa ObAAT PAaBHEHMU, KAKTO

CACABa:

‘000 aB.

[Teuanba/3aryba mpeAr AAHBYHO OOAarane
AambuHa cTaBKa

2019
‘000 asB.

35
10%

OwdakBaH PasxoOA 3a AAHBIIN BBPXY AOXOAQ

AampuaeH edpekr OT:
Kopexkiun 3a IpaxoAn, OCBOOOACHH OT AAHBYHO OOAATAHE
Kopeknnu 3a pasxoAn, HENPU3HATH 32 AAHBYHI IICAN

“)

58
®

Pa3xoAu 3a AAHBITH BBPXY AOX0AQ

HPCS HPCAXOAHI/IH M HACTOAIIIHA HCpI/IOA B HPCAHPHHTI/ICTO HC Ca Bb3HHKBAAMW 1M HC CAa OTYUTAHHU OTCpO‘ICHH

AAHDBYHH AKTHUBH.
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Henpussatn AAHbYHHU aKTHBH.

31

AAHBYHH AKTUBMU:

31.12.2020 r. 31.12.2019 r.
Bpemenna Pasmep Ha | Orcpouen | Pasmep Ha | OTcpouen 3abeaexka
pasanka BpEMCHHATA | AAHBYCH | BPEMCHHATA | AAHBYCH (npnana 32 HEIIPU3HABAHETO
pasauka AKTHUB pa3auka AKTUB KaTO aKTHB):
(xmA.AB.): | (XHA.AB.): | (XHA.AB.): | (XHA.AB.):
ApyKecTBOTO HE pasriosara ¢
AOCTATHYHO HAACKAHHU IIPOTHO3H
Aambpann 3aryon OTHOCHO HAAHMYHETO Ha ObACIIN
OT IMPEAXOAHHI 2 443 244 1897 190 AAHBYHH I1€IAAOU, CPEITy KOUTO
EPHOAU MOJKE Ad CE ITPHUCITAAHE
HAMaAfAEMAaTa BPEMEHHA PA3AHKa,
AAHDBYHATA 321702
OG0
HEMIPU3HATH 2443 244 1897 190

25. AOXOA HA aKIINA U AUBUAEHTH

25.1.

AOXOA HA aKIUA

OCHOBHHAT AOXOAHA aKIIHA M AOXOABT Ha aKITUA C HAMAACHA CTOMHOCT Ca M3YHCACHH, KATO 32 YHUCAUTEA €
M3ITOA3BAHA HETHATA IT€9aADa, TTOAAEKAITIA HA PASIIPEACACHHE MEKAY AKITHOHEPUTE Ha APYKECTBOTO.

CPCAHOHpCTeI‘/\CHI/IHT 6pOI>‘I AKIIHM, T3ITIOA3BAH 32 U3YHUCAABAHCTO HA OCHOBHUA AOXOA HA AKIIUA, KAKTO 1 HCTHATA
HC‘IZIA6a, ITIOAACKAIIIA HA paSHpCACACHI/Ie MCIKAY HpI/ITC)KaTCAI/ITC Ha OOMKHOBEHH AKITUH, € HPGACT’ABCH, KaKTO

CA€ABa:

ITewanba, moAAeKaIIIa Ha pasIIpeAcAcHHE (B AB.)
CpeAHO mpeTeraeH Opo akiun
OcHoOBeH AOXOAHA aKI¥A (B AB. 34 aKITWA)

2020 2019
(1 473 000) 35072
18372563 18372563

(0,08) 0,00

CpeaHOIIpeTEerACHHAT OPOI aKIINM, IIPEACTABAABA OPOA HA ABP/KAHHTE OOMKHOBEHH aKIIMKM B HAYAAOTO HA
[IEPHOA2, KOPHIHPAH C Oposi HA OOPATHO H3KYIICHHTE OOMKHOBCHH AKIINH YMHOKEH IIO CPEAHO-BPEMEBHA
dakrop. Toszu daxrop uspassBa Opos HA AHHTE, IIPE3 KOUTO KOHKPETHHTE AKIIHMH Ca OUAU ABP/KAHH, CIIPAMO

oOIusA OO Ha AHHTE B IIEPHOAA.

AOXOA HA aKOUsA C HAMAaA€HA CTOMHOCT HE ce N3YNCAABA, THU KATO HAMA H3AAACHH ITOTEHIIMAAHU AKIIIH C

HaMaA€Ha CTOMHOCT.

25.2.

AnBusenTu

[Tpes 2020 r. Apy«ecTBOTO HE € PA3IPEACASAO I CHOTBETHO HE € U3IIAAIIAAO AUBHACHTH HA CBOHTE AKIIHOHEPH.

26. Cebpp3aHu AU

CB%pSaHHTC AWITA H?lApy)KCCTBOTO BKAFOYBAT CO6CTB€HI/II_[I/IT€, KAFOYOB YIPaBACHCKH IICPCOHAA H APYFI/I

OITNCaHU ITO-AOAY:
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Hanmenosanue ua CBBbP3aHOTO AHILIE

Omnucanne Ha THIIA CBBP3AaHOCT

POCHM EOOA

CHP EOOA

IF'AAATEKC AA

[TAHKO TOAOPOB LIAKOB
PAAOCAAB HUKOAOB KOEB
CBETAA 3AXAPUEBA AUMUTPOBA
CABA PAAOCAABOB KOEB

HAASA PAAEBA AMHYEBA

AKITHOHEP

AKITHOHEP

ACOLIMUPAHO HPEAIIPUATHE
KAIOYOB YITPAaBACHCKH ITEPCOHAA
KAIOYOB YIIPABACHCKHU ITIEPCOHAA
KAIOYOB YITPABACHCKH ITEPCOHAA
KAIOYOB YIIPABACHCKHU ITIEPCOHAA
KAIOYOB YIIPABACHCKH ITEPCOHAA

Axo He e HU3PUYIHO YIIOMCHATO, TPAH3AKIINHUTE CbC CBBP3AHN AHIA HE Ca U3BBPIIBAHU IIPU CIICUAAHNI YCAOBHUA
n HEC Ca HpCAOCTaBHHI/I AN ITIOAY9IaBaHN HUKAKBI FapaHHI/II/I.

26.1.

CAEAKH C KAFOUOB yIIPABA€HCKU IIEPCOHAA

KArouoBusr y'HpaBACHCKI/I HCpCOHaA Ha ,APY)KCCTBOTO BKAIOUBA uyAceHoOBere Ha ChBera Ha AI/IpCKTOpI/ITC.

26.1.1. Bp3Harpa’xAeHIA HA KAFOYOBHA YIIPABA€HCKU IIEPCOHAA
BrsnaarpamkaeHuATa Ha KAFOUOBHSA YIIPABACHCKH IIEPCOHAA BKAIOYBAT CACAHUTE PA3XOAM:

KparkocpodHu Bb3HArPaKACHUA:
3anaatu
Pasxoan 3a connaAHE OCHIYPOBKU

OO6I1110 KPATKOCPOYHH BB3HATPAKACHHA

OO61m10 BB3HATPAYKACHHUA

2020 2019
‘000 aB. ‘000 aB.
(75) (69)

(18) (17)
(93) (86)
93) (86)

26.1.2. IToAyueHu 3aeMH OT KAFOUOBHA YIIPABACHCKH IIEPCOHAA
[Toay4enuTe 3aeMI OT KAFOYOB YIIPABACHCKH IIEPCOHAA, IIPUTEKABAIIL aKIH Ha ,,Perara MuBect™, ca ¢ maaex A0
1 roamna, ¢ roanien AuxseH nporeHT B Anarrazona 0% -4%, 6e3 obesneuenne u kpm 31.12.2020 r. ca moracenn

HU3IIIAO:

IToayuenu 3aemu
Caaao xbM 01 Auyapu

IToAyuenu npes mepruoaa
Iloracenn npes neproaa

Caapo xb6M 31 AexkemBpu

2020 2019
‘000 aB. ‘000 aB.
53 22

98 31

(151) -

- 53

26.1.3. IIpeaocTaBeHH 3a€MH HA KAFOUOBHA YIIPABACHCKH IIEPCOHAA

[IpeaocraBeHuTe IpeE3 IMEPHOAA 32EMH HA KAIOYOB YIIPABACHCKU IIEPCOHAA, IIPHTEKABAIl aknuu Ha ,,Perasa
Musect™ AA, ca ¢ maaex A0 1 roAnHa, ¢ TOAUIIIEH AUXBEH IIPOLIEHT B AnarmasoHa 4%, 6e3 oOesliedeHne U KbM
31.12.2020 r. ca B pasmep Ha 10 xuA.AB., B T.4. 10 XHMA.AB. TAABHIIIA M — XHA.AB. AUXBa!

ITpeaocraBeHu 3aemMu

Caapo xbM 01 Aryapu

IIpeaocrasenn mmpes meproaa
IToracenn mpes meproaa
Hauncaena auxsa

Caapo xb6M 31 AexemBpu

2020 2019
000 AB. ‘000 AB.
100 -
(89) -

11
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26.2. Caeaxu ¢ aKIIMOHEPH
2020 2019
‘000 aB. ‘000 aB.
TToayuenu 3aemu - 5
IToracenu 3aemu - -
Hauucaenn auxsu o 3aemu 12 12
IToAyuaeHnTe 3a€MH OT AKIIMOHEPU €4 KAKTO CACABA!
Axrronep 1
®  AaTa Ha AOTOBOpA 11.01.2018 .
®  TAABHUIIA 78 XUA.AB.
®  AOrOBOpHA AHMXB2 4%
®  CpPOK Ha AOrOBOpa 30.09.2021 r.
e mauncAenn anxsu 3a 2020 1. 3 XMA.AB.
®  [IOraceHa rAaBHUIIA -
e meypeAenu pasgern kpm 31.12.2020r. — 86 XMA.AB.
B T.4. TAABHUIIA - 78 XUA. AB.
AWXB2 - 8 XMA.AB.
®  IIPCAOCTABCHO OOE3IICYCHHUE - HAMA
®  AaTa Ha AOTOBOpA 05.07.2017 r.
®  TAABHUIIA 229 XUA.AB.
®  AOrOBOpPHA AUXBA 4 %
®  CpPOK Ha AOrOBOpa 30.09.2021 r.
e mauncAenn anxsu 3a 2020 1. 9 XMA.AB.
®  [IOraceHa rAaBHUIIA - XHMA.AB.
e meypeaenu pasuerd koM 31.12.2020r. — 261 XuA.AB.
B T.4. TAABHUIIA - 229 XUA. AB.
AMXB2 - 32 XUA.AB.
®  [IPEAOCTaBEHO ODEe3lIeYeHue - HAMA
26.3. CaeAkH C APyIH CBBP3aHH AULIA
2020 2019
‘000 aB. ‘000 aB.
IIpeaocrasenn 3aemn 172 -
IToracenu 3aemu (83) -
Hauwncaenn AuxBm 110 32emMu 1 -
32EMOIIOAYIATEA — THPOBCKO APYKECTBO A
®  Aara Ha AOrOBOpa 23.09.2020 r.
®  TAABHUIIA 85 XHA.AB.
®  AOTOBOpPHA AHXB2 4%
®  CpPOK Ha AOTOBOpA 31.12.2021 r.
e  mauncAenn Anxsm 32 2020 . - XHA.AB.
®  [I0raceHa rAaBHUIIA 73 XUA.AB.
e meypeAenu pasueru koM 31.12.2020r. — 12 xuA.AB.
B T.4. TAABHUIIA - 12 xmA. AB.
AUXBA - XUA.AB.

® IIPEAOCTABCHO obesnevenue - HIMa
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3a€MOHO/\Y‘IaT€A — TBPOBCKO APYKECTBO b

®  AaTa Ha AOTOBOpA 01.10.2020 .

®  TAABHUIIA 87 XUA.AB.

®  AOTOBOpHA AHXB2 4%

®  CpPOK Ha AOTOBOpa 30.06.2021 r.

e mauncAenn Anxsm 3a 2020 1. - XHA.AB.

®  [IOraceHa rAaBHUIIA 10 XHA.AB.

e meypeaenu pasuet kbpM 31.12.2020r. — 78 XUA.AB.

B T.9Y. TAABHUIIA - 77 XUA. AB.

AUXBA - 1 xwmA.AB.

® IIPEAOCTABCHO obesmevenHue - HIMa

27. Pa3ueTn ChC CBBP3AHH AUIIA B KPasd HAa TOAUHATA

Texym

3aAbAKEHUI KBM:

- KAIO4YOB praBACHCKI/I HepCOHa/\
- AKIHOHEPH

OO1I0 TEKYIITH 3aABAKEHHA KbM CBBP3aHU AHLIA

O061110 3aABAXKEHHA KBM CBBP3aHH AUI(A

B3ymanmus or:
- KAIOYOB YIIPaBACHCKHU IIEPCOHAA
- APYIH CBBP3aHH AHIIA

OOI1I0 TeKYIIH 3aABAKEHHA KbM CBBP3aHU AHIIA

O0be3menka

OO1110 B3eMaHHA OT CBBP3aHU AHIIA

2020 2019
000 As. 000 As.
135 132
347 337
482 469
482 469
11 -
90 -
101 -
@)
99 -

28. YCAOBHH aKTHBH U YCAOBHH IIACUBH

HPCS HCpI/IOAa HAMA HpCAHBCHI/I rapﬁ.HL[I/IOHHI/I 48 HpaBHI/I HMCKOBC KbM APY)KCCTBOTO.

He ca Bp3upuxuasn YCAOBHH ITaCHUBH 32 Apy}KCCTBOTO, BKA. ITO OTHOIIICHHE HAa ACOIMUHPAHU IIPCAIIPUATHA.

29. Kareropun pMHAHCOBU AKTHUBU U ITACUBH

34

CHpaBCAAI/IBaTa CTOMHOCT HA CPI/IHQ_HCOBI/ITC I/IHCTPYMCHTI/I (& HpCACTaBGHa B CpaBHCHI/IC C TAXHATA OAAAHCOBA
CTOMHOCT KbM Kpasd Ha OTIYCTHUTC IICPUOAH ITIO0 KATCTOPHUHM KAKTO CACABA:

DPrHAHCOBU AKTUBU

Baaaucosa croiinocr

CaopaBeaanBa CTOHHOCT

2020 2019 2020 2019
‘000 aB. ‘000 amB. ‘000 aB. ‘000 as.
DuHAHCOBY AKTHBH HA PA3IIOAOIKCHHE 34
mpoAaxoa:
Ak 2288 2288 2 288 2 288
2 288 2 288 2 288 2 288
Kpeaurn u B3emanus:
TbproBeku U APYTH B3EMAHWISA (b3 asarc u datviy 3a 135 134 135 134
8v3CIatosABaHE)
Bzemanus ot cepp3anHu Ana(bes asarci) 99 - 98 -
[Tapm u mapu9HI €KBUBAACHTH 84 5 84 5
318 139 317 139
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PUHAHCOBH IIACUBU

SaA'bA}KCHI/IH KbM 62.HKI/I II0 ITIOAYYICHH 3aEMI

T'bpProBCKU 3aABAKECHUSA (663 asarci i davyu 3a

6HacaHe)

3aABAKEHHA KbM CBBP3AHH AULIA (063 asarici)

Baaancosa croiiHocr

[G8}
un

CopaseaanBa CTOHHOCT

2020 2019 2020 2019
‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB.
- 3489 - 3489

13 16 13 16

482 469 482 469

495 3974 495 3974

Bmxre mosicuenue 4.18. 3a I/IH(bOpMaL[I/IH OTHOCHO CYCTOBOAHATA ITOAWTHKA 32 BCAKA KATCTOPHS CbI/IHaHCOBI/I
I/IHCTPYMCHTI/I. MCTOAI/ITC, H3IIOA3BAHM 324 OII€CHKa Ha CHpaBCAAI/IBI/ITC CTOMHOCTH HA CpI/IHaHCOBI/I AKTUBHU U
ITaCUBH, OTYUTAHHA 110 CHpaBCAAI/IBa CTOfIHOCT, ca onwmcanu B rrosicaenue 31. Onumcanne Ha ITIOAUTHUKATA U IIEAUTE
3a YIIPaBACHHMC HA PHCKA HA Apy'}KCCTBOTO OTHOCHO (i)I/IHaHCOBI/ITC HWHCTPYMCHTH € IIPCACTABCHO B ITOSCHCHHC 30.

B T9.6AI/H_[2.T2. IIO-AOAYy € IIPCACTaBCHA ﬁepapXI/IHTa Ha CIpaBCAAHBATA CTOMHOCT HA AKTHUBHUTEC M ITACHBHUTC HA

ApyxecTBoToO.

2020 r.

AKTHBH, 32 KOHTO
COPABEAAUBATA CTOHHOCT c€
OIIOBECTABA

TpproBcku B3eMaHus (bes asartci)

Bsemanmsa or cBbp3aHm  Amia(bes
asarici)
[Mapy u mapUYHE €KBUBAACHTH

IlacuBmn, 3a Kouro

CHPABEAAHBATA CTOHHOCT Ce
OITOBECTABA
3aAbAKeHUS
HOAY"ICHI/I 3aceMm

KbM  OaHKH 110

TBproBCKH 3aABAKCHUS

3aABAKEHHA KbM CBBP3AHN AHIIA

2019 r.

AKTHBH, 32 KOHTO
CIPABEAAUBATA CTOHHOCT C€
OIIOBECTABA

T'pproBcku B3eMaHUs (be3s asarici)

Hapn %8 HapI/I"IHI/IeKBI/IBaACHTI/I

IlacuBmn, 3a Kouro

CHPABEAAHBATA CTOHHOCT Ce
OITOBECTABA
3aAabAxeHns
HOAY‘IeHI/I 3aeMm

KbM  OaHKH IO

T'BproBCKH 3aABAKCHUSA

3aADAKEHHA KbM CBBP3AHN AUIIA

CupaseasuBa
CTOMHOCT

135
99

84

13
482

134
63

3489

16
469

Korupanu
LIEHH Ha
aKTHBEH ma3ap

Huso 1

84

Huso 1

63

3HaunTeAHHn
HAa0AFOAABAHU
BXOAAITHA AAHHH

Huso 2

Huso 2

3uaunTeAHn
HeHa0AFOAaBAHU
BXOAAIIA AAHHHA

Huso 3

- 135
99

482

Huso 3

- 134

3489 -

469
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30. PuckoBe, cBBp3aHU C (PUHAHCOBUTE MHCTPYMEHTHU

IleAan 1 moAnTHKA HA PBKOBOACTBOTO II0 OTHOIIIEHHE YIIPABACHHE HA PUCKA

ApyKecTBOTO € U3AOKEHO HA PA3AHYHU BUAOBE PHCKOBE 110 OTHOIIICHHE Ha (DUHAHCOBHUTE CU MHCTPYMEHTH. 32
ropede MH@OPMAIUA OTHOCHO (DMHAHCOBHTE AKTUBU M IIACHBH IIO KaTeropuu Ha ApPyKECTBOTO BHKTE
noacuenue 29. Hafi-3naunmnre oUHAHCOBU PHCKOBE, HA KOHTO € M3AOKEHO APYKECTBOTO Ca ITa3apeH PHCK,
KPEAUTEH PUCK U AMKBUAECH PHCK.

Viopasaennero Ha pucka Ha ApPYKECTBOTO €€ OCBIIECTBABA OT PBKOBOACTBOTO Ha ApPYKECTBOTO B
cpTpyAHHUEcTBO ¢bC ChbBeTa Ha AnpekTopute. [ToAmTrkaTa Ha ApyKecTBOTO 32 yIIpaBACHHE HA PUCKA € PA3BUTA
TaKa, 9¢ AA MACHTHU(UIINPA U AaHAAU3UPA PUCKOBETE, C KOUTO Ce COABCKBA APYIKECTBOTO, Ad YCTAHOBABA AUMUTH
32 IIOEMaHE Ha PHCKOBE H KOHTPOAH, Ad HAOAFOAABA PUCKOBETE H ChbOTBETCTBHETO C YCTAHOBEHHUTE AUMUTH. Te3n
ITOAUTHKN TIOAAEKAT HAa IEPHOAMYHA ITIPOBEPKA C IIEA OTpa3sfBaHE HA HACTBIIMAM HM3MCHCHHA B ITa3apHUTE
ycAOBHSA U B AcHHOCTTA Ha APyKeCTBOTO. APYKECTBOTO, Upe3 CBOUTE CTAHAAPTH M IPOIICAYPU 32 OOyICHUE I
VIPaBACHHE, IIEAU A4 Pa3BUE KOHCTPYKTUBHA KOHTPOAHA CPEAA, B KOATO BCUYKH CAYKUTEAU Pa3OHpPaT CBOATA
POAA 1 3aABAKCHUA.

OAI/ITHI/IHT KOMMTET HaA APY)KCCTBOTO CACAH KaK P’bKOBOACTBOTO ocurypsaBa CbOTBCTCTBHC C IIOAHUTHKUTC 324
YHIPpaBACHNC Ha PHCKA M IIPETACKAA AACKBATHOCTTA HAa paMKaTa 3a YIIPABACHHC Ha PHCKA IIO OTHOIICHHC HaA
pI/ICKOBeTC, C KOUTO C€ COABCKBA Apy}KﬁCTBOTO.HpI/IOpI/ITCT Ha p'bKOBOACTBOTO € Aa OCI/IprI/I KpaTKOCpO‘IHI/ITC 48
CPCAHOCPOYHH ITAPHUYHH IIOTOIM, KATO HaMaAM H3AAraHETO CH Ha (bI/IHaHCOBI/I IIa3apu. A’bAI‘OCpOLIHI/ITC
CpI/IHaHCOBI/I HMHBCCTHIIHNH CC YHpaBAHBaT, Taka 9€¢ Aa UMAaT AbATOCPOYHA Bb3BPAIIaEMOCT.

ApyKecTBOTO HE CE 3aHUMAaBa AKTUBHO C THPIYBAHETO HA (DHHAHCOBU AKTHBH 34 CICKYAATHBHI LIEAU, HUTO IIBK
U3AABA OIILIUN.

Haﬁ—C"bIHCCTBCHHTC (pI/IHaHCOBI/I pI/ICKOBC, Ha KOUTO € U3AO0XKECHO APY)KGCTBOTO, Ca OIIHCAaHU IIO-AOAY.

30.1. Awmaan3s Ha Ma3apHUA PUCK

BCACACTBI/IC Ha M3IIOA3BAaHETO HaA CpI/IHaHCOBI/I I/IHCTPYMCHTI/I APY)KCCTBOTO € U3AOXKEHO HaA HasapeH pI/ICK H IIO0-
KOHKPETHO Ha PHCK OT IIPOMCHHU BBB BAAYTHHA KYPC, AIXBCH PHCK, KAKTO 1 PHUCK OT IIPOMAHATA HA KOHKPCTHH
IICHH, KOCTO CE€ ABAKH HA OHCpﬁTI/IBHaTa 1 MHBCCTHUITHMOHHATA ACIZHOCT Ha APYH{CCTBOTO.

30.1.1. BaayreH puck

Caeaxnre Ha APyHKECTBOTO CE OCBINECTBABAT B OBATAPCKU A€Ba U €BPO. 3a APyKECTBOTO HE CBITIECTBYBA BAAYTCH
PHCK ITOpaAn (PUKCHPAHUA KyPC Ha OBATAPCKUA ACB KbM €BPOTO:

BGN 1.95583 / EUR 1

30.1.2. AuxBen puck

IToauTukara ma APY'}KCCTBOTO €¢ HAaCO4Y€HAa KbM MHUHHUMHU3NpPAHC HA AHUXBCHHA PHCK IIPH ABATOCPOIHO
(pI/IHaHCI/IpaHC. 3arToBa A”I)AI“OCPO‘IHI/ITC 32eMH ca OOMKHOBEHO C CbI/IKCI/IpaHI/I AMXBCHU HPOHGHTI/I.

ApyKecTBOTO HE € H3AOKEHO Ha PHUCK OT IIPOMAHA HA ITa3aPHHUTE AUXBEHH IIPOLEHTH, ThK Kato kbM 31.12.2020r.
OAHKOBHAT KPEAUT Ha APYIKECTBOTO € IoraceH. Berdku ocraHaAn (pMHAHCOBM aKTUBH U ITACHBH HA APYKECTBOTO
ca ¢ PUKCUPAHNI AMXBEHU IIPOIIECHTH.

AnaAu3 Ha 9yBCTBHTEAHOCTTA HA CHIPABEAAHBATA CTOHHOCT 34 HHCTPYMEHTH C (DHKCHpPAHA AHXBA

ApyxrecTBOTO He OTYNTa (PUHAHCOBH AKTHUBHU U IMACUBU C (DUKCHPAHA AUXBA ITO CIIPABEAANBA CTOITHOCT B II€YaAON
1 3aryOH U HE OIIPEACAS ACPUBATUBH (AUXBEHH CYaIlOBE) KATO XCAKHPAIIH HHCTPYMEHTH IT0 MOACAA HA OTINTAHE
Ha XEAKUHI Ha CIIPaBEAAHMBa CTOHHOCT. [lopaan TOBa, IpOMEHH B AMXBEHHTE HHUBA KbM AdaTaTa Ha OaAaHca HeE
OHXa 3aCETHAAU II€IAAOH U 3aryOu.
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30.1.3. Apyru meHOBH PUCKOBE

ApyKecTBOTO HE € H3AOKEHO Ha APYTH LIEHOBU PHCKOBE, THI KATO HE IIPUTEKABA IIYOAHMYHO THPIYBAHH AKIINN I
OOAUTAITUN.

30.2. AwmaAn3 HAa KPEAUTHHA PUCK

KpeAnTHHAT PHCK IIPEACTABAABA PUCKBT AAACH KOHTPATCHT Ad HE 3aITAATH 3aABAKCHUETO CH KbM APYKecTBOTO.
ApyXecTBOTO € M3AOMKEHA HA TO3H PHUCK BbB BPb3Ka C Pa3ANYHU (PUHAHCOBU HMHCTPYMEHTH, KATO HAIP. IIPH
IIPEAOCTABAHETO HA 32€MH, Bb3HUKBAHC HA B3EMaHHUA OT KAMEHTH, ACIIO3HPAHE HA CPEACTBA, MHBECTUIINH B
oOAmranuy u Apyru. Msaaranero Ha ApyKecTBOTO Ha KPEAHTEH PUCK € OTPAHMYECHO AO Pa3Mepa Ha 0aAaHCOBATA
CTOHHOCT HA (PUHAHCOBHUTE AKTUBH, IIPU3HATH B Kpasd HAa OTYCTHUSA IIEPHOA, KAKTO € IIOCOYCHO IIO-AOAY:

2020 2019
‘000 as. ‘000 as.

I'pyru dpuHaHCOBU aKTHBH — OAAAHCOBU

CTOMHOCTH:

Kparkocpounu B3emaHusa OT CBBP3aHU AHUIIA 99 -
T'bproBcku 1 APyru B3€MaHUsA 134 134
[Tapu n mapuvHU €KBHBAACHTH 84 63
Baaancosa croiinocT 317 197

ApyKecTBOTO PEAOBHO CACAH 32 HEH3ITBAHCHHETO HA 3aABAKCHHATA HA CBOM KAHMCHTU U APYIM KOHTPAICHTH,
YCTAHOBEHH HHAUBHAYAAHO HAW HA TPYIIM, U H3IIOA3BA Ta3d MHMOPMAIUA 34 KOHTPOA HA KPEAHTHHSA PHUCK.
[MToanTuka Ha ApyKeCTBOTO € Aa M3BBPINBA TPAH3AKIIMH CAMO C KOHTPAITCHTH C AOODBD KPEAHWTEH pPEHTHHI.
PproBOACTBOTO HA APYKECTBOTO CUMTA, Y€ BCUYKH IOPECIOMEHATH (DHHAHCOBU AKTHBU, KOHTO HE ca OHAM
00E3LIEHABAHU HMAH Ca C HACTDBIIMA IIAACK IIPE3 IIPEACTABEHHTE OTYETHU IIEPUOAH, €4 (DUHAHCOBH aKTHUBU C
BHCOKA KPEAUTHA OIICHKA.

ITpes 2020 r. e moraceH 3aeMbT IO KOMTO (DMHAHCOBUTE AKTUBH HA APYKECTBOTO, KAACH(DUIIUPAHU KATO
pUHAHCOBH aKTHBH HA PA3IIOAOKEHHE 33 IIPOAAKOA, C OAAAHCOBA CTOMHOCT B pasmep Ha 2 288 XHA. AeBa ca
peaocTaBeHH Kato ooesneuenue u kbM 31.12.2020 r. obesneuenuaTa ca IpeMaxHATH.

ITo oTHOIIEHIE HA THPIrOBCKUTC 1 APYTH B3EMAHUA Apy')KCCTBOTO HC ¢ I3AOKECHO Ha 3HAYUTCACH KPCAHUTCH PHCK.
T”prOBCKI/ITe B3EMaHHA CC CBbCTOAT OT MAADBK 6pOfI kAmenTu. Ha 6Gasara ma HUCTOPHUYCCKHU IIOKA3ATCAU,
PBKOBOACTBOTO CYUNTA, Y€ KPCAUTHATA OIICHKA HA ThPIrOBCKHU B3CMAHUS, KOUTO HC Ca C U3TCKDA ITAACK, € Ao6pa.

KPCAI/ITHI/IHT PHCK OTHOCHO Hapn n HapI/I"IHI/I €KBHBAACHTH CE CYMTA 34 HECHIIIECCTBCH.

baaancoBuTe CTOMHOCTH ONMCAaHM HO-TOPE, IIPEACTABAABAT MAaKCHMAAHO BB3MOKHOTO H3AATAHE HA KPEAUTEH
pHCK Ha APYKECTBOTO ITO OTHOIIIEHUE HA T€3W (PHHAHCOBH MHCTPYMEHTH.

30.3. AnaAu3 HA AMKBHAHUA PUCK

AMKBUAHHAT PUCK IPEACTABAABA PUCKBT APYHKECTBOTO A2 HE MOJKE Ad IIOraCH CBOHTE 3aABAKEHUA. APYKECTBOTO
ITOCPEITa HYKAUTE CH OT AUKBUAHI CPEACTBA, KATO BHUMATEAHO CAEAN CBOUTE ITAQITIAHUSA, KAKTO M BXOAAIIINTE 1
H3XOAMAIIH ITAPUYHU ITIOTOIN, Bb3HUKBAIIIN B XOAA HA OIlepaTUBHATA AeHHOCT. HyimAnTe OT AMKBUAHE CpeACTBa
Ce CAGAAT 332 PA3AHYHH BPEMEBHU IIEPHOAH - €KEAHEBHO M EKECEAMUYHO, KaKTO M Ha 0azata Ha 30-AHEBHH
nporuosu. Hyxanre oT AMKBUAHH CPEACTBA B ABATOCPOYEH ITAAH - 32 HeproAn o1 180 m 360 AHH, ce orrpeAeAdT
meceuHo. HyxauTe OT mapuaHm cpeacTBa ce CpaBHABAT ChC 3AEMUTE HA PA3IIOAOKEHHE, 32 Ad OBAAT YCTAHOBEHH
U3AUITBIN UAH AepUITUTH. TO3M aHAAU3 OIPEAEAT AAAU 3a€MHTE HA PA3IIOAOKEHHUE ITIE Ca AOCTATBYHH, 34 Ad
ITIOKPHAT HYKAUTE Ha APYKECTBOTO 32 IIEPHOAA.

ApyKecTBOTO ABPKH IapH B OpOIi3a Aa ITOCPEIa AMKBUAHHUTE CH HYKAM,KAKTO 32 KPATKOCPOYHH, Taka M 32
ABATOCPOUHHN ITepHOAHN. CpEeAcTBa 32 ABATOCPOYHHTE AHKBUAHU HYKAH CE€ OCHIYPABAT M UPE3 3aEMH B
CBOTBETHUSA Pa3MEP.
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KoM 31 aekemspur 2020 r. (31.12.2019 r.) maaexknte Ha AOTOBOPHHUTE 3aAbAKEHUA Ha APYKECTBOTO (ChABPIKALIII
AMXBEHU IIAQITAHUA, KBACTO € IIPHAOMKIMO) Ca OOODITIEHH, KAKTO CACABA:

Texyrmm Herexymm
31 aexemspu 2020 r. Ao 6 mecerta Mexxay 6 1 Orl1a05 Hana 5
12 mecenia TOAWHU TOAMHH
‘000 AB. ‘000 aB. ‘000 aB. ‘000 aB.
3aAbAXKEHUA KbM OAHKH 110 - - - -
IIOAYYCHH 32CMHU
TbproBekn 3aAbAKEHHA 13 - - -
3aABAKEHHA KbM CBbP3AHU AUIIA (663 - 482 - -
asarci)
(0159110 13 482 - -

SQAEA}KCHHHT’A 110 IIOAYYICHH OAHKOBH 32€MHU 1 ChIIECTBCHA YACT OT ThPTOBCKUTE 3AADBAKCHUA 1 3AADBAKCHUATA
KbM CBBpP3aHH AHIIA CA IIPOCPOYCHH.

31 aexemBpu 2019 r. Ao 6 mecerta Mexxay 6 1 Orla05 Hana 5
12 mecena TOAVHUA TOAUHH
‘000 aB. ‘000 aB. ‘000 aB. ‘000 AB.
3aAbAKEHUA KbM OAHKH 11O 3489 - - -
ITOAYYEHU 32€MHU
T'bproBeku 3aAbAKEHHA 16 - - -
3aABAKEHIA KbM CBbP3AHU AUIIA (663 - 469 - -
asarci)
OG0 3 505 469 - -

®PuHAHCOBUTE AKTUBU KATO CPEACTBO 32 YIIPABACHHME HA AMKBUAHUA PUCK

[Ipw oreHABAHETO U YIPABACHUETO HA AMKBUAHUA PUCK APYKECTBOTO OTYNTA OYAKBAHUTE IAPHUIHH ITOTOIN OT
pUHAHCOBH MHCTPYMEHTH, ITO-CIIENINAAHO HAAMYHHTE IAPUYHU CPEACTBA U THProBcku B3emanusdA. Haamanure
IIAPUYHA PECYPCH M THPTOBCKHA B3EMAHUA HE HAABHUIIIABAT 3HAYNTEAHO TEKYIIIUTE HYKAU OT HU3XOAAI ITAPUYICH
ITOTOK.

31. OuensaBaHe IO CIPaBEAANBA CTOMHOCT
31.1.0neHsABaHE 1O CIIPABEAAMBA CTOMHOCT HA (PMHAHCOBH MHCTPYMEHTHU

B MC®O 13(maparpadu 76-90) e orrpeaeseHa cAeAHATA HEPapXHA HA CIIPABEAAHBUTE CTOIHOCTH:

e Huso 1 — oOsABeHnTEe(HEKOPUTUPAHY) LIEHU HA AKTHBHUTE I1a3aPU 3a MACHTUYHHU AKTUBU H ITACHBH, AO
KOHTO APY/KECTBOTO MOZKE A2 IMa AOCTBII KbM AATaTa Ha OLICHABAHE;

e Huwupo 2 — BKAIOUBA IIEHUTE HA AKTUB HAH ITACUB, PA3AMYHHI OT OOABEHUTE B HUBO 1, KOUTO MOTaT Aa ObAAT
HAOAIOAABAHH IIPAKO HAM KOCBEHO. AKO aKTUBBT HMAHM IIACHBBT HMAT OIPEACACH (AOTOBOPEH) CPOK
LIEHUTE TPAOBA Ad MOTaT Ad C€ HADAFOAABAT 3a ITBAHHUSA CPOK Ha AKTHBA HMAM IIaCHBA. XHIIOTE3UTE IIPU
HUBO 2 BKAIOYBAT:

- OOsBeHU IIeHH HA TOAOOHH AKTHBU UAH ITACHBY HA AKTHBHU I1a3apH;

- Ob6saBenu IOECHU HA MACHTHYHHN AN HOAO6HI/I AKTHUBU HUAM ITACHBHM HAa HCAKTHUBHU nasapn;
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- XuIoTesu pasAUYHU OT OOABEHUTE, KATO: AMXBEHH IIPOLEHTH H KPHUBU Ha AOXOAHOCT
HAOAFOAQBAHH TP OOMYANHO OOABABAHU MHTEPBAAN, IIPEAIIOAATAEMH KOACOAHHSA, KDEAUTHI
CIIPEAOBE U Ta3aPHO IOTBBEPAECHH XHUITOTE3H.

e Huso 3 — BKAFOUBA IIEHH, OIPEACAECHHN HA 0232 HEHAOAFOAAEMH XHIIOTE3H. Te31 XUIIOTE3N CE U3ITOA3BAT

AOKOAKOTO PEACBAHTHN HAOAFOAAEMH XHIIOTE3M 32 TE3M AKTUBU HAHM IIACHBH AMIICBAT. 10Ba IIpaBd
BB3MOKHO OIEHABAHETO HAa aKTHBU MAH ITACHBH, 32 KOUTO € HAANIIE MAAKA MAN HHKAKBA aKTHBHOCT Ha
I1a3apa KbM AATaTa Ha OICHABAHE.
IIpm paspaborBane Ha HeHAOAIOAAEMA XHIIOTE3a APYKECTBOTO 3aII0YBA CHC CBOMUTE COOCTBEHH AAHHU,
KOHTO TPAOBA A2 KOPUTHPA, AKO CBIIECTBYBA OOMYIANHO AOCTBIIHA HH(OPMAIIUA, Y€ OCTAHAANTE IIA3APHHI
YYACTHUIIN H3IIOA3BAT APYTU AAHHI. APYKECTBOTO HE € AANBKHO Ad ITOAAra IPEKOMEPHU YCHUAHSA, 32 Ad
ITOAYYH ITa3aPHUTE AOITYCKAHHA HA ADYTHTE yIacTHUIH B Imasapa. Hemabaroaasana xumroresa, m3paboreHa
ITO TTIOCOYEHUA HAYUH YAOBAETBOPABA IIEATA 32 OLEHABAHE 110 CIIPABEAANBA CTOMHOCT.

B rpymara ma aApArocpounnTe (DPHHAHCOBH AKTUBU HAa APY/KECTBOTO € BKAIOYEHA ABAIOCPOYHA MHBECTHIIUA B
ACOITMUPAHOTO APYKeCTBO ,,l'anatexc” AA B pasmep Ha 2288xma.AB. VMuBectnmmara mpeacraBassa 1018916p.
AKIIIH HA APY/KECTBOTO, KOUTO HE CE THPIyBaT Ha IyOAmYHA (POHAOBA Oopca. Tosu BUA PUHAHCOB aKTHB Ha
APY/KECTBOTO € KAACH(HIIMPAH KAaTO aKTUB OT HHUBO 3 B HepapxuAra Ha CIPAaBEAAUBHTE CTOHHOCTH.
MusecTunuaTa MpeACTaBAABa (DIHAHCOBH aKTHBU Ha PA3ITOAOKECHHUE 32 IIPOAAKOA.

CrpaBeasnBaTa cTOMHOCT Ha puHAaHCOBUTE HHCTpyMeHTH 32 TekyrmuAT (2020r.) m mpeaxoannaT(2019r.) oraernn
IIEPHOAHU € OIIPEACACHA Ha 0a3aTa AOKAAAA Ha HE3aBHCHM AHIICH3HpaH oreHnteA Pycka Huxkoaosa Aumurposa
—,,POPYM“ EOOA, tea. 0888204905, aapec: 9000 Bapmua, ya. ,,Koncrantun [TaBaos* Ne6, Ceprudukar Per.Ne
900300005/14.12.2009 r. or Kamapara Ha He3aBUCHMHTE OLECHUTEAN B Dbbarapusa. PbKOBOACTBOTO Ha
APY/KECTBOTO IIPU OIIPEACASHE Ha CIIPABEAAMBATA CTOMHOCT HA 0a3a AOKAAAA Ha HE3ABUCHMUAT AUIIECH3UPAH
OIICHUTEA IIPHEMa HEHAaOAIOAAEMA XHIIOTE€3a OT HHBO 3, paspaboreHa Ha 0a3a OOHYANHO AOCTBIIHATA
nHAOPMAIIUA KATO BKAIOYBA KOPEKITUA 34 PUCKA.

OrreHKaTa 1O CIIPaBEAAMBA CTOMHOCT CE€ H3TOTBA IO METOAU 32 OCTOHHOCTABAHE, KOUTO IIPEBPBINAT OBACIIN
CcyMH (IIPUXOAHM M PAa3XOAH) B EAMHHA TEKyIIa (T.e. CKOHTHpPaHa) CyMa.

CrpaBeAAHBATA HM CTOMHOCT € OIIPEACACHA HA 0a3aTa Ha TEXHUKA 32 H3YNCAABAHE HA HACTOAIIATA CTOMHOCT. O4aKBaHUTE
ODBACIIM ITAPUYHHU ITOTOLM €4 AHUCKOHTHpaHH C koedunnmeHTt Ha AuckoHTmpane 0,12 3a 2019 r. u 0,08 3a 2020 r.
AHMCKOHTOBHAT KOCUIINEHT OTIOBAPA HA OYaKBAHHA AMXBEH IIPOILICHT 32 HEOOE3IIEYCHN 3aAbAMKCHIA HA APYIKECTBOTO KbM
OTYETHATA AATa M CAEAOBATEAHO OTHUMTA KPEAUTHATA IO3UIINA HA APYKECTBOTO.

IIpuaoxxeHHAT METOA 32 OLeHKa ¢ [IpuxoAHuA TOAXOA. MI3ITOA3BAHE BXOAAIIH AAHHH: HCTOPHYECKUTE (DHHAHCOBU OTYETH
HA IPEAIIPUATHETO, KATO OPHEHTHUP 34 IIPOTHO3UPAHE HA OBACIINTE IPUXOAHN UAH ITAPHYHHI ITOTOLH HA IPEAIIPUATHETO;
CKAIOYEHHTE AOTOBOPH 32 HaeM ¢ ob1rr pasmep Ha mpuxoante 3a 2020 1. ot 176 xua.AB.

CrpaBeaAnBaTa CTOMHOCT Ha (PHHAHCOBUTE AKTHUBH, ChIIOCTABEHA C TAXHATA OAAAHCOBA CTOMHOCT, MOMKE Ad ObAC
HPEACTABEHA IO CAEAHHA HAYHH:

PuHAHCOBU AKTUBU HA 2020r. 2019r.
Ppa3IIoAOKEeHHE 32 IIPOAAKOa ‘00028 ‘00028
Bbaaancosa crorinoct 2 288 2 288
Herna cripaBeaAnBa CTOIHOCT 2 288 2 288

ApyHxKecTBOTO HAMA IPU3HATH IIEYAAOH HAH 3aIyOH OT TO3H KAAC AKTHBH B APYT BCEOOXBATEH AOXOA M HAYAAHOTO
canpro kbM 1.01.(kpaiino caapo 3a 2019r.) 3a TO3M BHA aKTHB B OTYETAa 32 BCEOOXBATHHA AOXOA € PaBHO HA
KPalHOTO CAAAO 32 OTYETHHA IIEPHOA, 3apbprmsan Ha 31.12.2020 r.
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[1pe3 oTueTHUA U IPEAXOAHHUSA IIEPHOA HAMA TPpaHCQEP B MAH OT HUBO TPHU HA HEpapXuATa HA CIIPABEAAMBATA
CTOMHOCT.

31.2. OumueHABaHe II0 CIPABEAAMBA CTOMHOCT HA HE(DUHAHCOBU AKTUBU

HedunancoBnure akTuBy, OLEHEHH IO CHPABEAAHBA CTOMHOCT B OT4era 3a (DHHAHCOBOTO CHCTOAHHE HA
APY/KECTBOTO Ca MHBECTHIIHOHHNTE UMOTH. VIHBECTUIIMOHHITE IMOTH Ha APY/KECTBOTO BKAIOYBAT 3€MH Ha OOIIa
crorirocT 20234xuA.AB

CrpaBeaAnBaTa CTOMHOCT Ha HEABIKHMUTE HMOTH Ha APY/KECTBOTO 32 TEKYIIUAT U IIPEAXOACH OTUETECH IIEPHOA
e olpeAeAeHa Ha 0asaTta Ha AOKAAAQ HA HE3aBHCHM AureHsupan oneHmren Pycka Huxoaosa Ammmrposa —
,»POPYM*“ EOOA, Tea. 088 820 4905, aapec: 9000 Bapma, ya. ,,Koucrantun [TaBros Ne6, Ceprucukar Per.Ne
900300005/14.12.2009 r. ot Kamapara Ha He3aBHCUMUTE OLICHUTEAU B BbArapust.

M3I1oA3BaHIAT METOA 32 OICHKA Ha 3EMHUTE € ,JIOAXOA Ha masapHuTe cpasHeHmA . [Ipm Tosm moaxoa ce
M3II0A3BAT IICHN 1 APyra HH(OPMALIS, TCHEPUPAHA OT MA3APHHU CACAKH C MACHTHYHI HAH CPABHIMH AKTHBH K
racuBU. MeTOABT ce IIpHAAra, KOraro ca HaAHUIIE CACAKH, OCBINECTBABAHH MEKAY CBBP3aHU AHUIA U CHIIUAT BHA
CACAKH MEMKAY HE3aBUCHUMU THPropun. OIPEACATHETO HA OOMYAHITE ITA3aPHHU IIEHH CE U3BbPIIBA YPE3 AHAAU3
VI CPAaBHCHIC HA I[CHUTE U YCAOBHATA HA CACAKHTE MEKAY HE3ABHCHMU THPIOBIIM.

[IpraaraseTo Ha TO3M METOA OTYHTA IIOCACAHUTE IIPOAAKOM HA ITOAOOHM aKTHBH 32 HMOCAeAHHTE 12 Mecera,
OIICHABA 3HAYECHUETO HA PASANYIHUATA C AaHAAO3HUTE IT0 OTAEAHH IIOKA3aTEAN 32 CPABHEHUE M CE CTPEMH AA TIOAYYH
Hali-OAM3Ka AOCTOBEpPHA IIPOAAYKHA [I€HA HA OLICHABAHNUTE AKTHBH.

Haii-edpekTuBHOTO 1 AOOPO M3IOA3BAHE HA 3EMUTE KbM Kpasf Ha IIPEAXOAHHA oTdeTeH mmepruoA — 2019 r., ve ce
pPasAHYaBa OT M3IIOA3BAHETO UM KbM Kpasd Ha ordeTHunsa nepruoA — 2020 r.

[IpomsnaTa B CIIpaBEAAHBATA CTOHOCT HA HHBECTHIIMOHHNTE UMOTH IIPE3 HACTOAIIUAT U IIPEAXOAHHUAT OTICTHH
IIEPHOAU € BUAHA OT CACABAINIATA CIIPABKA:

HMuaBecTUIIMOHHU HMMOTH

‘000 aB.
Caapno xbm 01 aayapn 2020 1. 25 308
[IpoAaseHr MHBECTUIIMOHHHI HMOTH (5 074)
Caapo xbMm 31 AexemBpu 2020 r. npeAu npomaAHa B
CIIPaBEAAMBATA CTOMHOCT 20 234
Caano xbM 31 AexkemBpu 2020r. caea mpomaAHa B
CIPaBEAAMBATA CTOHHOCT 20 234

Cyma, BKATOUYEHA B ITe4aAdaTa HAM 3aryoaTa Ha peA ,,I Ipomsana B
CIPaBEAAUBATA CTOMHOCT HA MHBECTHITMOHHU UMOTH, B
PE3YATAT HA HEPCAAHSHPAHU IIEIAAOH HAU 3aryOH OT
AKTHUBU, ABPKAHHI KbM KpPas Ha OTYETHHSA IIEPHOA -

HuBecTunimonsu umotu

‘000 aB.
Caapo xpm 01 aayapn 2019 1. 24 738
HoBorpraoOnTi MHBECTULIMOHHI HMOTH -
Caano x6Mm 31 AexemBpu 2019 r. npeau npomaAHa B
CIIPaBEAANBATA CTOMHOCT 24 738
Caapo xeMm 31 aAexemBpu 2019r. caea npomana B
CIIPaBEAAMBATA CTOMHOCT 25 308

Cyma, BKATOYEHA B ITe4aAbaTa HAM 3aryoaTa Ha peA ,,I Ipomsanra B
CIIPaBEAAHBATA CTOMHOCT Ha MHBECTHIITMOHHH UMOTH , B
PE3YATAT HA HEPCAAHSUPAHU IIEIAAOH HAU 3aryOH OT
AKTHUBU, ABPKAHH KbM Kpas Ha OTYETHHA ITEPHOA 570
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B iiepapxmfArta Ha CIPAaBEAAHBHTE CTOHHOCTH WMHBECTHUIIMOHHHTE HMOTH HA APY/KECTBOTO Ca B IPyIaTa Ha
HUBO 3.

Hsama npexBbpAfHe Ha HHBECTUIIMOHHHI HMOTH B APYI'O HHBO OT HEpPapXHATa Ha CIPABEAAUBATA CTOMHOCT.
[Ipes orderHus IepHOA HAMA HIPOMAHA HH(MOPMAIUATA, MU3ITOA3BAHA IIPH OIIPEACASHE HA CIPABEAAUBATA
CTOMHOCT Ha aKTUBUTE IIPE3 TEKYIIUA U IIPEAXOAHNA oTdeTHH nepuoan. Kpaitnoro caaro kem 31.12.2019 r. e
PAaBHO Ha HAYAAHOTO CaAAO Ha To3H Kaac aktuBu KbM 01.01.2020 r. IIpomanara Ha casporo kpm 31.12.2020 1. ce
ABAKI Ha TIPOAAKOA HA AKTUBU OT TO3U KAAC B pazmep Ha 5 074 xuA.AB.

32. IloAnTHKA ¥ TIPOIIEAYPH 32 YIIPABACHHE HA KAITUTAAA

[leanTe Ha Apy:KECTBOTO BbB BPB3Ka C YIIPABACHHE Ha KAIIUTAAA Ca!
® A4 OCHIYPH CHOCOOHOCTTA HAa APYIKECTBOTO Ad IIPOABAIKH Ad CBIIIECTBYBA KATO ACHICTBAINO IIPEAIIPUATIE;
u
® A2 OCHIYPH aACKBATHA PEHTAOMAHOCT 32 COOCTBEHHIIHTE, KATO OIIPEACAA IICHATA HAa IIPOAYKTHTE U
YCAYTHUTE CH B CbOTBETCTBUE C HUBOTO HA PHCKA.
ApyxecTBOTO HaOAIOAABA KAIIMTaAa Ha 0Oa3ara Ha KOE(UIIMEHT HA 33aAABKHAAOCT, IIPEACTABAABAILL
CHOTHOIIIEHUETO HA HETEH ABAT KbM OOIIIHUA KAIIUTAA.

HeTHHAT ABAr BKAIOUBA CymMaTa HA 32€MHTE, HAMAAEHA C OAAAHCOBATA CTOMHOCT HA IAPHTE M IAPHIHUTE
EKBUBAACHTH.

ApyKecTBOTO yIIpaBAABA CTPYKIYpaTa HAa KAIIMTAAd M IIPABH HEOOXOAUMHTE KOPEKIIMHI B CHOTBETCTBHE C
IIPOMEHHUTE B HKOHOMHYECKATA OOCTAHOBKA M PHCKOBHTE XaPAKTEPUCTUKUA HA CBOTBETHHUTE aKTHUBH. 32 Ad
ITOAABPIKA MAU KOPUTHPA KAIIUTAAOBATA CTPYKTYpa, APYKECTBOTO MOKE Ad IIPOMEHH CyMaTa Ha AHBHACHTHTE,
M3ITAAIIAHU HA COOCTBEHMIINTE, AA BEPHE KAIIUTAA Ha AKIIHOHEPHUTE, AA EMUTHPA HOBH AKIIUH HAM Ad ITIPOAAAC
AKTHBH, 32 A4 HAMAAH 3aABAKCHUATA CH.

KarmmmraasT 32 TIPCACTABECHUTE OTYCTHH IICPUOANT MOKE Ad 6’bA€ AHAAMBUPAH, KAKTO CACABA:

2020 2019

‘000 as. ‘000 a=s.

CobcrBeH Karnraa 22 337 23 810
Kopurupan xanuraa 22 337 23 810
+AbAr 593 4108
- [lapm m mapmaHN €eKBUBAACHTH (84) (63)
HeteH ABAT 509 4 045
CrhoTHOIIEHNE HA KOPUTUPAH KAIIUTAA KbM HETEH ABAT 1:(0,023) 1:(0,170)

Msmenennero Ha CbOTHOIIIEHUETO HPCS 2020 1. ce ADBAKH TAABHO HA HAMAACHHUETO HAa AbATA M ITO-CIICLITAAHO Ha
3AADBAKCHHATA KbM Oauk; 110 ITOAYYCHH 32€MH 1 YBCAHMYCHHUCTO HA ITAPH U ITAPUYIHN CKBUBAACHTH.

AP}DKCCTBOTO HE ¢ IPOMEHAAO IIEAHUTC, IOAUTHKHUTE 1 IIPOLECUTC 32 YIIPABACHHC HA KAITUTAAQd, KAKTO 1 HAYMHA
Ha OIIPCACAAHE HA KAIIUTAAQ IIPE3 IIPCACTABECHIUA OTICTCH IICPHUOA.

33. Cu0OutHna cACA Kpad Ha OTYECTHHA IIEPHOA

He ca Bp3HUKHAAM KOPUTHUPAIITN CHOUTHA MEKAY AaTaTa Ha (DUHAHCOBHSA OTYET U AATATa HA OTOPH3UPAHETO My
32 U3AaBaHE, KOUTO HE Ca HAMEPUAH OTPAKEHHE B HACTOAIINA (DHHAHCOB OTUET.

I1pes oraeTHNA IEPHOA, CACA AATATA HA TOAUIIHIA (DUHAHCOB OTYET 34 IIPEAXOAHUSA OTIETEH IIEPHOA 1 AO AATATa
Ha HETOBOTO OAOOPABAHE HACTBHIIN CHINECTBEHO HE KOPUTHPAIIO ChOUTHE: 00sABeHa Oe manaemus 3a COVID-19.
CpOHUTHETO HE IPUKAIOYH AO Kpasd Ha OTYETHHA IIEPUOA, 4 C€ pa3Bu U 3aAbAOO4n. Edexrure oT TOBa chOMTHE
IT[E CA CBIIIECTBEHN U CACA AATATA HA M3TOTBAHE HA HACTOAIIMAT (PUHAHCOB OTYET.
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Obssenara npes 2020r. mansemug 3a COVID-19 me 6e ormenena npes 2021r. Toit kato 3aboassanero He Ge
npeoosino. Pasmpocrpanenuero na COVID-19 ce omensmma xaTo cubuTHE ChC 3HAYHTEAHO BAMAHHC BBPXY
rAOBAAHOTO THPCEHE H IPEAAATAHE HA CTONAMCKM ¥ (DUHAHCOBH PECYPCH, KATO CBINECTBYBA 3HAMHTEAHA
HCCHT}’})I—IOCT B HRKOHOMHMYCCHKATA AKTHBHOCT M4 MHOMECTBRO GHSHCCH H CTOIIAHCKIT CyGGKTIfL HE!.I‘IACNIH}ITB.
HPEAUSBHKBA YYBCTBUTEAHO HAMAAABAHE HA HKOHOMHYCCKATA aKTHBHOCT B CBETOBEH Maimab m B cTpamara u
IIOP AMKAL BHAYNTEAHA HEM3BCCTHOCT 34 GT)AEU_{HTC HpOHeCi‘i’ B MBKPOHI{OHONIPII{H."I'E]. 11}_)33 OTIYETHHA HepI'IOA H I'IPCS
CACABAIITHTE.

PBKOBOACTBOTO 1€ MPOADBAKE A2 CAGAH IOTEHIIHAAHOTO BH3ACHCTBHE HA TAHAEMEATA C OTACA B3eMaHE HA
HAaBpEMEHHH M AACKBATHI PELIEHMI 34 CMEKYABAHC HA BBH3MOMKIIHTE 6’bA(‘.‘.H_[I/I C(t)eKTI’I B']JPXY AEHHOCTTA Ha
Apyxecteoto. [lopaan nempeackasyemata anmamuxa xa COVID-19, obxsarst u edexrnte BHpxy Gusmeca ma
APYHECTBOTO € IPARTHYCCKH HEBD3MOMHO Aa 6"1':,;\2.’]" OIIEHEHW Ha TO3M C€Tall, 33II10TO Ca 3ABHCHMIM, KAKTO OT
HACTBIIBAHETO Ha 6‘]3/1,61.]1'.[’1 HEIMPEABHAMMI C’]}6PITI’IH, TAK4 M OT IO-HATATBIIHHTE MCPKH, KOHNTO IIe IIPpCAITpHEME
TIPaBATEACTBOTO BBB BPD3KA C IIAHAEMHEATA..

34, Oaobpenne Ha PUHAHCOBAA OTIET

Dunancosmir orser kpM 31 aexemspu 2020 1. (BRAIOUHTEAHO CPABHHTEAHATA HHOPMALEA) € OACOPEH I IpHeT
or Cesera ma AupexropuTe ua 25.03.2021 r.
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OBIIOTO CBEPAHME HA
AKITMOHEPUTE HA
~PETAJIA UHBECT" AL
rp. BAPHA

OTYET
Ha
JlupexTop 3a BPH3KH ¢ HHBECTHTOPUTE
Ha “Perana unsect”AJl

Yearncaemu axyuonepu na “Pezana uneecm” A/,

Wsrorsenuar oruer 3a geinocrra npez 2020 r. mma 3a Hen Aa OTpasd Ipeu
BCHYKO M3I'BIHEHUETO HA HOPMATHBHUTE M3UCKBAHUS, PETVIAMEHTHPAIIN 3a1b/DKCHHASTA
Ha “Perama mmeect” AJl xaTo myOIUYHO JIPYIKECTBO, KAKTO WM YIOBJICTBOPABANCTO Ha
U3UCKBAHMATA Ha aknuoHepuTe. OCHOBHUTE (DYHKIIMH, B Ka4eCTBOTO MH Ha J[HpeKTop
BPE3KH C MHBECTHTOPHUTE, OTrosapsau mpen OOmoTo cnOpanue Ha akI[MOHECPUTE Ha
“Perana unsect” AJl, ca na cpiaedcTBaM M OCHTYpPSA H00PU B3aMMOQOTHOIICHHS MEKIY
JpYKECTBOTO, HETOBUTE AKIIMOHEPH W TIOTEHITMAIHN MHBECTHUTOPU M HA KOPEKTHOTO
M3OBIHEHAE Ha 3aJb/UKCHHUATA HPOM3THYAIM OT THproBeKUs 3aKOH W 3aKoHa 3a
myOJMYHO IIpejularaHe Ha IeHHH KHika. OOmara wHOpMAIms 3a CTPYKTYpara U
HETOBUTE AaKUMOHEPH, KaKTO M 33 YIPaBUTEIHUTE OpraHd Ha JIPYKECTBOTO €
IIpefocTaBeHa B TOAUIIHKNA JOKIaJ 3a JeHHocTTa Ha JpyskecTtBoTo Ipe3 2020 r. 3a ma
IIOCTUTHE IIEJINTE Ha APY’KECTBOTO M 3a JIa FapaHTHPa W 3alllUTH [PaBaTa ¥ HHTEPECHTE
Ha cBouTe akuuoHepd, CHBETHT Ha aupekropute Ha “Perana umapect” AJl nposeiia
HOJIUTHKA Ha J00p0 KOPIOPATHBHO YIIpaBJICHHUE. Y IIPABIICHCKUTE PEIICHH Ca B HHTEPEC
Ha JAPY’KECTBOTO W HETOBHTE aKIIMOHEPH W Ca B3€TH IPH CTPUKTHOTO CIIa3BaHe Ha
OBJIrapckoTo  3aKoHomatencrso. OcHOBHHTE mpaBa, Kouto “‘Perama wmBect” AJl
rapaHTUpa Ha CBOMTE aKLMOHEPH, ca: [IPAaBO HA PEIOBHO U CBOSBPEMEHHO IMOJTyJaBaHe Ha
MH()OpPMALIKS, CBBP3aHa ¢ APYKEeCTBOTO; IPOBOTO HA YUaCTHE U TTIac B 00IOTO chOpanue
Ha aKIUIOHEPHUTE; IPAaBOTO Ja IIOIydaT YyacT OT rmevyandaTa Ha JPY:KecTBOTO 1Mo/ hopmara
HA TUBHICHT.

Ilpes otuerHus mnepuona, karto JlupexTop 3a BPBH3KM C HMHBECTHTOPUTE, CbM
U3IIBIHABANIA 3aL/DKEHHATAa CH B HITEpPEC HA BCHYKHM aKIMOHSPH Ha JPYIKETBOTO,
oN3Bakiky HHGopMaIsi, KOSATO € TOCTOBEPHA U IIBIHA; OCHINECTBABAIA ChM e(DEKTHBHA
BpB3Ka Mexay ChBeTa Ha AupexTopuTe Ha “Perama maBecT” A/l M HEeroBuTe aKIMOHEPH
U JIa, NPOABHIIM MHTEPEC J@ MHBECTUPAT B JIPYIKECTBOTO, KATO CbM IIPEIOCTABIIIA
uHpOpMAITH OTHOCHO TEKYNIIOTO (PMHAHCOBO M MKOHOMHYECKO ChCTOsHHE Ha “Peraia
unBecT A/l, KakTo U BeAKa Apyra HHMOPMAaLKs, KOATO HMAT IIPABO A4 MOJIYYAT 10 38KOH
KaTO aKIIMOHEPU WJIM UHBECTUTOPH.




Cepxpa"eHu ca OBJIHATE IPOTOKOIM OT IpOBEIeHHTe 3acenanus Ha ChBeTa Ha
Jupexropure Ha “Perana unsect” A/l 3a 2020 1.

IIpes 2020 r. ca m3upaTeHH BCHYKH HEOOXOOUMHM OTYETH W YBEAOMIICHHA JI0
Ientpanen nemosurap, Komucus 3a gunancos waazop, brarapeka ¢ommosa Gopca u
€JISKTpOHHUTe Meauu. ITopanu namo)xeHUTe M3BBHPEIHN MEPKHU, BB Bpb3Ka ¢ COVID-
19, JlpyKecTBOTO 3aKbCHABA € WU3TOTBAHETO, INPHEMAHETO M ONMOBECTABAHETO Ha
lomumrausa cu QguuancoB otvyer 3a 2019 r., mopagy Koero € CaHKUHOHHUPAHO OT
Komucuara 3a ¢unancoB namsop. Ilpe3 romwHata He ca KOHCTATHPAHU APYTH
HapyUICHMS.

OT BOIEHHS PEryucThLp 3a M3MPATCHHTE MATSPHAId, 3a IMOCTHIIM/IM HCKAHMS H
pefocTaBeHa HHGOpMAaIHs, CTaBa BUIHO, Y€ 33 OTYETHHS IEPHO] IIHCMEHH MCKAHUS HE
ca MOCTHITBAIIH,

Otunraiiky possiTa Ha AKUOHEPHTE KATO COOCTBEHHIMM HA CAMOTO IPYIKECTBO,
KaKTO M MHTEPECHTE Ha IIOTCHIMATHNNTE HHBSCTHTOPU, IIPH U3IIBJIHEHNE HA (YHKIIHHTE

CH Tpe3 OTYETHHA MEPHOJ HE ca BB3HUKBAIM NPOTUBOPEUMBH W HEEIHO3ZHAYHU 3a
pellaBaHe KazycH.

Enena Tomoposa -~ [\
JIMpeKTop 3a BPB3KH ¢ HHBECTUTOPHTE
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OBINOTO CBEBEPAHUWE HA
AKITMOHEPUTE HA
SPECAAA MHBECT" AT
rp. BAPHA

OTYET 3A JIEMHOCTTA HA OIUTHUS
KOMUTET

HA ,PET'AAA MHBECT" All, rp. BAPHA TIPE3 2020 r.

Hacrosmuar Orduer 3a pefiHocrra Ha OpmrtHHa KomureT /OK/ uma ,PETAAA
WHBECT" Al /apysecTBoTo/ € CbhCTaBeH Ha OCHOBaHHE [IpaBHAHHMKA 3a
perocrra Ha OK, ycraBa Ha [OpPY3KECTBOTO, KakKTO W B CBOTBETCTBHE C
pasmopeaduTe Ha 3aKoHa 3a He3aBHCHMHs (puHaHCcOB omur /3HDO/, cropen
xKouTo OAUTHEHA KOMHTET OTYHTAa AEHHOCTTA CH Ipel] OBINOTO CHOpaHHe BEIHEK
TOJHUIIIHO 3a€HO C IPHEMAaHEeTO Ha TOAUINHNA (DHHAHCOB OTYET.

IIpes 2020 r. uaemoBe Ha Oguren Komurer ua ,PEFAAA MHBECT” A ca: Casa
PapocaaBor Koes, Hana Panesa [JuuueBa m CBeraa 3axapueBa [Iumurposa.
ITpencenmares Ha OK e Ceeraa JumuTposa.,

B cworBercTBHE ¢ paznopendure Ha 3HDPO m ua.3 or [IpaBuanmKa 3a meHHOCTTA,
OAUTHHAT KOMHTET U3II'BAHABA CAEIHHUTE OCHOBHH (DYHKITHHN:

. HabAr0/IaBAa TIporieca Ha (PHHAHCOBO OTYHTAHE;

@ HabA0/1aBa e(hEeKTHBHOCTTA Ha BBTPELUIHUTE KOHTPOAHN CHCTEMH;

o HabAAaBa e(EeKTHBHOCTTA HA CHUCTEMHUTE 3a yIIpaBAEHHE HAa
PHUCKOBETE;

® nabarogaBa AeHHOCTTA 10 BETPEITHHS OJHT;

o HabaloraBa MBIIBAHEHHMETO HA HE3aBHCHMHS (DHHAHCOB OIUT, KaTO

B3€Ma IpPeABH[ KOHCTATAIIMUTE M 3aKAIOUEHHATA, CBBP3aHu ¢ obxBara HaA
HIPOBEPKHUTE HA BHTPEIIHUS OIUT,

. H3BLPLIBA IIPErAE/] HA HE3aBHCHMOCTTA HA PETHCTPHPAHMS OJLHTOP
Ha ,PETAAA HMHBECT” Al B CBOTBETCTBHE C H3MCKBAHHATA Ha 3aK0oHA H
PeraamenTt (EC) No 537 /2014, BrarounTeaHo HabAOIaBA [eaech0bpasHOCTTA
Ha IIPEeJOCTAaBAHETO Ha NOMBAHHTEAHH YCAYIH OT PETHCTPHPAHUS OJUTOP Ha
OMUTUPaHOTO [pyKecTRBO.

OauTHHAT KOMHTET H3BBPIIM IIPETA€] Ha AeHHOCTTa W HE3aBHCHMOCTTA Ha
perucrpupanusa opurop Panka fmeBa ['eoprmeBa, per.Ne 215; 3amosma ce c¢
IIPHAOKEHATA OT OJHTOPAa AeKAapallus 3a HE3aBHCHMOCT M CUHTA, Y€ H3BBPIICHUTE
YCAYTH Ca B CHOTBETCTBHE C H3HUCKBAHHATA 32 HE3aBHCHMOCT, HE3IIPHCTPACTHOCT U
AHTICA Ha KOHMAUKT Ha muTepecH, crobpasno MOC u uzuckBanugara Ha 3HPO.
OUTHHEAT KOMHTET H3HCKBa [IePHOAUIHO HH(OPMAaIIHS 0T AHPEKTOPa 3a BPB3KH C
unaBecturopure Ha L,PETAAA HMHBECT” A/l OTHOCHO IIpeAocTaBeHaTa IIpes
roguHaTa HHGOPMAINI [0 pPEryAaTopHHd opran - Komucuara 3a (pUHAHCOB
Haznzop. I[Ipes 2020 r., B cROTBETCTBHE C M3HCKBAHHATA Ha 3aKOHA 3a ITyDAMYHOTO
IIpeasarane Ha IeHHH Kamxka, ,PETAANA MHBECT” A/l e M3TOTBHAC U IIPEICTABHAO
BCcHYKH (hHHAHCOBH oTYeTH, Ha KoMucuara 3a DHHAHCOB HAA30D, HA PETYAUDAHUS
masap W Ha 00IIECTBEHOCTTA.




[Topaay HaAOKEHHTE H3BBHPENHH MepKH, BB Bpb3ka ¢ COVID-19, [IpyxecTBOTO
3aK’BbCHSBA C HM3TOTBAHETO, IIPHEMAHETO H OIOBECTABAHETO Ha [OOWIIHHA CH
dpunancos oryer 3a 2019 r., mopaaM KOETO € CAHKIIMOHHMpaHO oT Komucuara 3a
hurancoB Haa30p. IIpes 2020 r. HaMa KOHCTATHPAHH APYTH HAPYIIIEHHS.

[Ipes mecerr Mapt 2021 r. OK mpoBene 3acemaHHe, Ha KOeTo 00CHAM DOIMUIITHUAS
oruer Ha ,PETAAA MHBECT” Al 3a 2020 r. 1 u3BbpIIn IIperaes Ha (QHHAHCOBOTO
OTY9HTANE, CHCTEMHTE 3a BBTPEUICH KOHTPOA M VIIPABAEHHETO Ha PHCKOBETE,
CBITPTCTBANIM JAeHHOCTTa Ha ApyxKecrBoro. Ha 6aza mucopmanuara, ¢ KOSTO
pasmoaara, OK cuura, 9e hHHAHCOBHAT OTYET € II'bACH H BCceoOXBaTeH, chobpaseH ¢
msuckBanuara Ha HCC, npuaokuMmu B DBreArapug M OTTOBaps HA PEAAHOTO
CBCTOAHHE Ha PYXKECTBOTO., PHHAHCOBO-CYECTOBOAHATA CHCTEMa M CUETOBOIHHTE
PErHCTPH OCUTYPABAT HeoOXoauMaTa HH(OPMAIIH 3a [IPABHAHOTO VIIPABACHHE Ha
AaKTHBHTE M I[IACHBHTE Ha JPYKECTBOTO, KAKTO H 3a CBOEBPEMEHHO OTKPHUBAHE W
OpefoTBpaTdBaHe Ha €BEHTYaAHH TpPeNIKH M 3aoynorpebu. I[Iporecure 110
yIpaBA€HHE Ha pPHCKOBETe ca e(EeKTHBHO OPTaHH3HUPAHH M OCHIYpsBaT
HEOOXOMMHST KOHTPOA OT CTpaHa Ha PHKOBOACTEOTO BBPXY OIEPATHBHUTE H
masapHH PHUCKOBE, Ha KOHTO € H3A0KeHO apyzxecrBoTo. OK ce 3amoszHa ¢ moraana
Ha HE3aBHCHMHS OOHTOP OTHOCHO (DMHAHCOBHS OTUET Ha apyxecTBoTo 3a 2020 r,
H CUMTA, Y€ CBIIHAT € H3TOTBEH CHo0PA3HO HOPMATHBHUTE U3HCKBAHHNS.

OK pemmn ma mpenop®ua Ha Obmioro crbpanme Ha aknuoHepHTe Aa Ipeusbepe za
omurop Ha ,PETAAA MHBECT” A/l 3a 2021 r. ET ,CueroBomHa KaHTopa Araac —
Pagka Tleoprumesa“, EMK 103151001, ¢ perucrpupan oxmwrop Paaka SHesa
T'eopruesa, per.Ne 215.
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[IpencemareA Ha OMUTHIS KOMHTET:




JOKJIATL
3A
IIPUJATAHE HA ITOJIMTUKATA 3A Bb3HATPAJKIEHUATA HA
YJEHOBETE HA CbBETA HA JUPEKTOPUTE
HA
"PECAJA HHBECT” AJl 3a 2020 r.

HsroTeen na ocnosanie ' 12 ot Hapeada Ne 48 ua Komucnara 3a dunancon
uapzop or 20 mapt 2013 r. 3a MIHCKBARHATA KBM Bh3uarpaxieHunta. Hacronmuar
AOKIA] BKIAKMBEA H nporpasa ia apuaarane na llonnrigara 3a peiHarpa®icHuaTa,
paspadoreHa or ChBera Ha AupexkTOpHTE I YTBBpAeHa ot OOmore cuipanne na
akauoHepuTe Ha 23 cenremepn 2013 r. Hamencna ¢ Pemenne na ObmoTo cuipanie na
argmuonepnre o 30.10.2020 .

HacToawmuaT gokman oTpazaBaHauHHA, N0 KOHTO NONMTHKATA 33 BE3HArPLKICHHATA
€ NpHiaraHda 3a NnepHoja oT HeHHOTO MpHeMaHe 10 Kpad Ha ordeTHara rojaumsa. Orpazsea
(PAKTHYECKOTO [IpHIArane Ha KPHTEPHHTE 3a (OPMHpAHE Ha BL3HATPAMIACHHATA Ha
anchoeere Ha CJI ma apyxecrsoro, sanerdamm B npuetara Hapenba Ne 48 na KOH or
20.03.2013 r. Uenra e ja npupiieye W 3a7bpiH KBanudUUUpAHH ¥ JNOANHH YWICHOBE Ha
CHLBETHTE H MOTHBHPAHETO MM Jia paboTAT B HHTEpEC HAa APYIKECTROTO H aKUHOHEPHTE, KATo
H30ATBAT NOTEHLHAIEH H pealeH KOH(IUKT Ha HHTEpecH.

Hudopyawns 3a uaunua, 0o KoiTO NOJNTHKATA 34 BLIHATPMKICHHATA e
npuaarana npes 2020 r.

1. HudropMamis oTHOCHO [IPOECA HA BICMAHC HA PCHICHHS NPH ONpeae/Isaie na
MOJIHTHKATA 32 BLIMATPANKACHIATA, BRINYITEIH), AK0 ¢ NPHIOKHMO, HH(OPMALIH
33 MAHAATA H CHCTABA HA KOMUTETA N0 BL3UAIPAEICHHATA, HMCHATA HA BLHINIHTE
KOICYJATANTH, YIHTO YCIyri ¢a 61 H3no3ssaHn nNpi onpeaeyIaHeTo Ha NOJAHTHKATA
30 BBLINATPARICHHSITA;

[Tonurukara 2a Bh3varpaxciedvaTa Ha Perana waeect” AJ] e paspaborena ot
wienopere Ha CJ], B choTBeTCTBME € NpHETHTE HOPMATHBHH AKTOBE M YcTaBa Ha
ApyikecTsoTo. Beaxko mefino WaMeHeHue M jonbiHeHHe ce paspaborBa ot CJ] m ce
yrebpAagiasa ot O01oTo chbpaine Ha aKIHOHEPHTE.

[lpes oTueTHHAT nepHon APYIKECTBOTO HAMA KoMMUTET no BRIHArpANICHHATA, 34
NPIIAraHeTo Ha MOJHTHKATA 3a Bh3HarpaxkienusTa cneqy CJI.

Ilpn paspaborpancro na IlomiTukara 3a Be3HarpakaenusTa wieHosere na CJ1 He ca
TON3BANH BEHIINH KOHCYITAHTH.

2. Hudopmannsa oTHOCHO OTHOCHTEJIHATA TEKECT HA  NPOMEINIHBOTO N
HOCTOSIOTO BL3UATPARIACHIC HA SICHOBCTC HA YHPABHTCJIHHTC H KOHTPOJHHTE
Opramm;

Unenosere na Coeera na aupextopure Ha ,Perana muneect” AJl mosmyuasar camo
NOCTOAHIO BLIHArpaxcaenue. JApyKecTEOTO He NPenBHIa HAIUIAIAHETO HA TONBIHHTEIHO
BDBEIHATPANJICHHE M HA NTPOMEHJIMEA YacT KbM BBIHATPROKICHHATA HA uneHoBeTe Ha ChBera
Ha JIMPEKTOPUTE.

3. Hndopyamisa oTHOCHO KPUTEPHITE 33 MOCTHIHATH PE3yJITATH, BL3 0CHOBA HA
KOHTO C¢ NPCAOCTABAT ONIHII BBPXY AKIIH, AKUHH HA JPY:HECTBOTO IUIH JAPYT BHI




NPOMCH/IHBO BB3HATPAKACHNE n 00ACHENHE KAK KpHTCPHHTE Mo 4. 14, am 2 u 3
NONIPHHACHT 38 AbJATOCPOYHITE HITEPECH Ha APYHCCTBOTO;

Ha To3u etan ,.Perana unpect” Al He NpeiBHKAA JIONBIHHTEIHO Eb3HATPRKICHUE Ia
unenopere Ha ChBETA HA AMPEKTOPHTE KaTO aKIHH Ha JPYKECTBOTO, ONIHH BLPXY AKUHH H
APYTH DOAX0AAH (PHHAHCOBH HHCTPYMEHTH.

4. IlosicHenne Ha NPUIATAHNTE METOMH 37 HPEUCHKA [AJH €A H3NLINEHH
KPHTCPHIITE 33 MOCTHIHATITE Pe3yITaTH;

KeM mMomenTa JlpysecTsoTo He Npuiara METOIH 34 TIpeLeHKa ¢ Orfie/l H3NbIHEHHE Ha
KPUTEPHUTE 3a TIOCTHIHATHTE DE3YITATH.

5. Moscienie 0THOCHO 3ABHCHMOCTTA MERAY BL3HAUPAMICHIETO N MOCTHIHATHTE
pesyaTarTis;

Pewenuero 3a nonyuapannTe Bh3IHArpasiaenns ¢ npuero ot ObuloTo enbpanue, u He
3aBHCAT OT PE3YNTATHTE OT JieHHocTTa Ha JlpyskecTBoTO.

6. OQcunosHure mananaa H 0DoCcHOBKA 1A FOOHITHATA CXCMA 33 HBINIAINANIE KA
ﬁm!ycu 1yt o BCHYKH APYrH HEMMAPHYIH JOMLIHITEIHH BEIHATRAKICIIH

,[Lp}'}KCCTBGTD HE MNpHIara cxXeMa Ha H3IauHe Ha EDH}'CH MMM Ha APYTrH HENapHYHH
JAOIBIHUTENHH BR3HATPAKICHAA.

7. Omucanne HA OCHOBHIITE XAPAKTCPIUCTHKH HA CXEMATA 32 JONLJIHHTETHO
A00POBOJIHO TICHCHOHIIO OCHIYPABAHE ¥ HHPOPMALNA OTHOCHO IUIATCHNTE 1/HIH
OBLKIMHATE BHOCKH OT JIPYAECTBOTO B TO0J3Aa 1Ia JIMPEKTOPAa 32 CLOTBCTHATA
(PHEAHCOBA TOINIIA, KOFATO € IPILIOAHMO;

Jpy:eeTroTO HE 3aniamia 3a CBOS CMETKA BHOCKHM 34 JIONBIHMTENHO A00poBoiHO
NEHCHOHHO OCHTYpABaHEe HA uneHoseTe Ha CHEETA HA JHPEKTOPHTE.

8. Hudropmamus 3a nepHoaiTe Ha 0TJAraHe HA H3IALIAHETO 1A NPOMCIJIHBHTC
BLIHATPAKICHIIS;

Jpy:KeCTBOTO He MPeABHAUIA H3MIALAHE HA NPOMCHIHEH BEIHAIDAMIEHHA, Mopaiu
TOBA HAMA Takasa HHQOpMAallu.

9. Hudopaamist 3a moauTHKATA Ha 00e3ETCHHSITA PN NPCKPATABAHE HA
JOToBOPITE;

[Ipn npexparasane Ha Jjorosopure ¢ wieHosere Ha CBBETA HA JIHPEKTOPHTE,
ofeueTeHns He Ce NPeIBHKIAT.

He ¢ npeasuneHo obe3leTeHne NPH NPeACPOHHO NPEKPATABAHE HA JOTOBOpA ¢ WiEH
Ha CpBeTa Ha IMPEKTOPHTE, BKJIOYHTENHO NPH NMPEJCPOUHO MPEKPaTABAIC HA JOrOBOpA,
HHTO [IalaHHA BBLB BPL3KA ChC CPOK HA NpPEAH3BECTHE HJIM BBE BpPLIKA € KIAY3H,
3a0panfBaly KOHKYpPEHTHA e HoCT.

10. Hudopmanus 3a mepuoja, B KOHTO AKIHITE HE MOTAT A2 OBAAT NPeXBLpJsinm
H ONUHNTC BLPXY AKUHN He MOraT Aa 0BT YNPAOKHABANN, [OPH NPOMEIIMBH
BH3HATPAAACHIS, 0CHOBAHI HA AKLIIII;

Jpy:ecTroTO He NPeIBHIIA TAKSE BHJL Bh3HATPAKICHHI.

11. Mndopyalis 3a N0JHTHKATA 32 3aN0a3Balle 1A onpeaenes Gpoii Ak 10 Kpas
Ha MIHAATA I YICHOBCTE HA YNPABHTLINHTE H KOHTPOJMHHATE OPraHM cJieh M3THMALe
Ha nepioaa no 1. 10;

Jpy:KecTBOTO He cHeBA Takapa MOJHTHKA, Thil KaTo HE NPEJBHAIA TAKBB BUJL
BEIHATPDRRICHHA.



12. Hudopmannn 0THOCHO AOIOBOPHTE Ha UICHOBCTC HAa YIHPABHTCJIHHTE H
ROHTROJMITE  OpRprany, BRAIGUATSNO Cpoka  HaA BCCKH 2 J0T0BON, C]}UKH A
NPEAN3BECTHETO 34 NMPEKPATABAHE W JCTAli/IH 0THOCHO o0e3mieTenHATa H/ILTH ApPYTH
ABKIMIL IVTAIANHS B CJIYYaii Ha NPeIcpo4io npekpaTasane;

Ynenose na CbBeThT Ha gupexkTopHTE Ha , Perana Mueecr™ AJl ca:

[lanko Tonopos Llakos

Panocnas Huxkonoe Koes

Weaiino Meanor Kyamanos —[Ipencenaten
Hana Pagera Jlunucra

Cpoxa no JloroBopiTe 3a ynpasieHue, NOANKCaHH ¢ wicHosere Ha CLBETA HA JHPEKTOPHTE
e ner roguuy cunrtano Jio 10.06.2021 r., a c M3INLIHATENHNHTE WICHOBE — 32 HEOQIPEIEIEeHD
speme. Cpok Ha NpejiH3BecTHe 3a NPeKparsBaHe € chrilacHo pasnopeadurte na KT. He ce
NpeABHAKAAT O0C3METCHHA M/HIH JAPYTH JLMMKHMH [IAIAHHA B choyuall Ha NpeacpodHo
NPEKPATABAHE.

13, ITsanun PasMeEpD A BhINANPARNCHNCTO 3 1A OPYCHTe MATePHATIHIE CTHMYN
HA LICHOBETE 11 YHOPABUTCINNTE H KOHTPOWIHNTE oprain 3a ¢CLOTRETHATA l‘.l)HllFlllEﬂEﬂ_
COOHITAY

OcroseaHue, i |

Uanko Togoepos Lakos —new wa CJ1 » Hamemusrenen anperrop 29 2280.00 ;:ﬂ.zl;;l;? L PRGERE
Panocnas Hukonos Koer — Unen na Creet na aupestopure o MambIHETE ISH 29 280.00 MOAMIIHD BbIHArpasaeHHe
JHPEKTOR : 3a 2020,
Hans Panesa [unuen: — Ynen va Cnier wa dnpesTopere 1 aaen va Oapren T MEOMUHG BL3HATPakIEHMe
KOMHTET : 33 2020 ¢
Heainoe Heanos Kyasanos — [Mpeacenaren na ChBCT B2 AHPCKTOPIHTE 7 320,00 ;:’g‘;ﬁ; : PRRHAEASE
]
Cara Panocnanon Koen - wnen na Onwren kosurer 499.20 TG BysHarpm eI ¢
e 32 2020 r. N |
s e s !
Crerna 3axapyuesa Jisvurpana — Yaen na Oauren koMHTeT 499.80 :gﬂz:l;;: SFEApAMREINE |

,[LP}I'I'H MATEPHANHH CTHMYJIM HE CE NPEABHKIAT H HE Ca MIMIalmaH.

14, Hudopmanmusa 3a PLIHACPAKICHHCTO IA BCAKO JIHUE, KOETO € D110 wieH Ha
YUPABHTEICH BN KONTPOJICH OpraH B NyOJHYHO APY/KECTBO 33 ONpeeell [epuo
Hpes ChOTBETHATA PHHAHCOBA TOIHAS

|’.I,-i RO PAQIMED fd WIRAGReN o W Havucneno ahauaapa;}:cderme ha auyemo 3a
Chamgemuama l_fJHHGHGGBa Eﬂfjh‘h'ﬂ','

FOAMIIHO Eb3HATpAROEHWE
33 2020 r.

Hanxo Toaopos Lakes —Haen wa CI1 o Hamenmsrrenen anpexrop 29 280.00

Pagecnas Huxonos Koees — Unen na Crner na aupestopuTe B MamsIHHTEISH 29 280.00 FoOMWHO BLIHATPARARHWE
IOHpEKTOR ) 33 2020 r.




Hoga Pagesa Qungcsa — inen na ChECT Ha AHPEKTOPHTE © IEH HA {}ﬂl'rmu E 7819.80 FMoOMWHD Bbsnarpaﬁqqeuue_ i

EOMHTET T ! 33 20201 |

| Mo, HarpaRazHue |

Heafino Hpanoe Kyssmasos — [pencenaren na CLECT HA JHPEKTOPHTE OT | 732000 33':;":; ': Mt i

mrrzaran —— B T

Cana Panocnanos Koes - 4ned va Qouren KoMuTCT 493,80 f ALl Tandpoage e |

e o ] | 33 2020, ]
T arpampagHme |

Coeerna Jaxapuesa Jusarposa — Ynen pa OOHTeH KOMHTET 499,80 3:2;;;? BREHAIpeHne i

6) év3nazpasicdenueno u Opyu MAMEPUARNN U HEMAMEPUARNY CTIUMYAN, ROAYNEHY OM
AUYEIMO On OPYICECHBa OM CHIAMa 2pyNa;
He ca nonyvasanu Takupa.

B} @w3Hazpadccoenue, Noaydeno om auwyemo nod gopmama na pasnpedenenue na
newanbama winn GORYCU § OCHOBANUAMA 3¢ NPedOCMABAREMO UM;

“nenosere na CJI He ca noayuasany BL3Harpaxk/eHns no/l hopMmara Ha pasnpeieienme
Ha meyanbara H/HIH GoHycH.

2) GCHNKM OORBANUMEIHN NIGYAHNA 30 Yeuy2u, npedocmaseny om JUemo uiehH
obuuannume My GYnKYHN, Ko2amo hodoDHu NIGHAHUA ca QORYCIMIME CB2IAcHo CRIIOYENNUS
¢ Hezo dozogop;

Hama taxuea.

d) nramenomo Wumw nasucieno ofesugemenue Ko WEG0d npexpamasane  Ha
QYHEYUUME MY RO GpEeMe NG ROCICORAMA PUHancosa 200una;

Ilpes mocnennara duuancosa rogMHa HAMA [IATEHO W/HIHM HAYHCIIEHO ODCIICTCHHE 110
NMOBOJL HA MPEKPATABAHE Ha (PYHKUMHTE HA WICH Ha CHBETA HA JMPEKTOPHTE.

¢) obwja oyenxa Ha GCUNKN Henapuuuu 00RA2H, NPUPUGHEHU A ELIHAZpaNcoenus,
ussuit hocotenume ¢ Gyxeu "a' - "o
Hasma Taxuea.

) unchopmayun omnocno Gcusku npedocmageny 3aeMu, RAGUAHUA HA COYNAINO-
bumoeu pazxeou u 2apanyjuu om OPYJCECEomo Uil oM Ne206U dvijepri dpyNcecmea wit
dpyau Opyaicecmea, KOUIMO ¢a RPeoMent Ha KOHCOMUOGUUA 6 200UUNUR MY (hunancos omuemn,
GRAOHUMENHO OaHHU 3G OCIMAEANAIMT HEUINIQMERd Yacm U JUXeume;

Hama Takuna

15. Hudopmauust 0o oTHOMIEHIE A AKUMITE HLIH ONUIATE BLPXY AKUMHHE 11/5311
JAPYr1 CXCMH 33 CTHMYJIIPAINE BL3 0CHOBA HA AKLHH;

a) Gpofi na npednodcenume ONYUN GHPXY arYul win npedocmasenume axyuu om
dpydicecmeomo npe3 CromeemMNaMa QUHANCOGA 200uHa U YCAOGUAMA, RPU KOWMO ca
npecnedNcenll, CHOMBEMHO NPedocmagen;

Hama Taxkuza.

) Gpoti na ynpasicnenme onyul GLPX)Y ARy NPe3 ChOMEBEmNama punancosa 200uHa
N 3G 6CAKAG om mAx, Opoil na akyuume u yewama Ha YNPajcHAGANe na OnyuAma i
CRIOIHOCIIMG HA JAuX6ama No CXeMama 3a cmuMmyaupane na 0aza axyuy xvM Kpas na
dunancosama 2oduna;

Hama Takupa.

6) Opoll na neynpadicuenume ORI GLPXY ARYUN KoM Kpas na unancosama 2o0duna,
GRATOUHIEAHE f}ﬂh‘HH QIHGCHO THAXHAM ena i ﬂama Hel PRPLNCHAGAORE W Chljechiceni



YCAOGHA JQ YRPANCHAGONE Ha npasama;
Hsama Takuea.

2} GCAKGKGU NPOMEHN 6 CPOKOBEME N YCAOSHAMG HA CHUfECMEYEmyN Onyuu Gupxy
ariuN, APHeMU Npes hunancosama 200und.
Hama raxuna.

16. lognmiito m3zenente Ha Bb3HAPAKICHICTO, PEIVITATHTE HA JPY/HECTBOTO It
HA CPeAHII PasMep A BBLIHACPARACHUATA HA O0CHOBA NBAHO paloTHO BpeMe Ha
CAYIRHTEIHTE B JIPDYMKCCTBOTO, KOMTO He €A JHPEKTOPH, IPE3 NPCIXOIHITE IMole ner
huBaHCOBH  TOINHI, NPEACTABEHN 3a¢AHO 00 HAYHI, KoiiTo /3 NO3BOJABA
cLIoCTABALE:

Hamen-¢ Hameni-e Hamen-¢ Hasen-¢ Haven-c
: 2020 . 2019, 2018 r. 207 : 20161
Fomnna enpuso 2020, CnpiLiMo 20010 r. cnpinMo 2008 r. cnpumo 2017 r. enpiyo 2 Gr)

200% r. 8T, 2007 r. 2006 T 2015

%o fnen! B % fnenaf b % Ineral B Inepat B % ey

2015

fnepal

Dupancos
PeEYIITAT 30
CEOTRCTIEATE
PO

-A299493% -1 473000 | -12.70% | 35072 ATEATY | 40172 =52.07% 8389 24.69% | 17 836

14 304

Cpeney passep pna
BEIHANPAAIACHNATA
wa wnen ma O J] 3a -2.65% 22293 [00L38% [ 22900 TLY9% 11428 0.%5% fi 645 9.34% | 6583
CLOTECTHATA
roannHa

6 020

Cpeach paisep ta
BEIHAMHICHIATL
HIL GCHOBE [THIHD
paboTHO BpeEME i
CIYGHIETCINTE b
pyiecTROTD,
KOMTO HE ¢
MpeRTOpI, 38
CLOTBETHITIL
FOUHHA

17.66% 8595 12.60% | 7560 0,54% 6714 25.92% 66T EIE) 5303

526l

17. Hudopmaigis 3a ynpazkusasane Ha BH3MOKIOCTTA A C¢ H3HCKA BPLILANE [A
HPOMEIVIHEOTO Bh3IHATPARICIIIEC,
JIpy#ecTBOTO H3MIALIA CaMO MOCTOSHHH BB3HATPAKICHHA.

18. Hudopmanusn 32 BCHUKH OTKAOHCHHA 0T MPOLEAYPATA 32 NPHJIATAHCTO HA
NOJNTHRATA 30 BLIHATPAKACHIATA BbB BPB3IKA ¢ IB3BLUPEIHN 06CTONTEICTEA MO L.
11, asr. 13, BRIIOWITENIO PASICHCHHC HA €CTECTHOTO HA N3BBLHPCIHNTE 06eToSTEe/ICTRA
H [TOCOUBANE A KOHKPETHHTE KOMIIOHEITH, KOITO HE ca MPIIoKEIIL.

He ca nacTenuny usebHpenHH oO0CTOATENCTBA, KOHTO A3 HANATAT OTKIOHEHHS OT
NpOLE/ypaTa 3a NPHAaraleTo Ha NOJHTHKATA 38 BB3HATPANICHUATA Ha IPYIKCCTROTO.

IIporpama 3a npuiarase Ha MOANTHKATA 34 BL3HATPARICHIATA 32 clIeBALLATA
(HHAHCOBA TOAUNA HIN 32 (10-IB/IBT IEPHO/,
HpymecTBoTO npueMa @ cleABA 3aNerHajiuTe B HACTOAWIATA JlOJMTHKA 3a




Bh3HATPAMACHHATA Ha wieHoseTe Ha CbBera Ha OHPEKTOPHTE MpaBHId, OTHOCHO
H3MAMAHHECTO BBR3HAPAMICIHA 33 NI0-IBIED neppon - 40 Kpad Ha MaHoara.
YHPELEJIHB&HIHTE CHHTAT, “C JANCTHANHTE B NOIHTHKATA KPHTEPHH 3a QIpCIS/IAHE Ha
BBRIHATPAAIACHHATA KLM HACTOAIIHA MOMEHT C&a EEIJEI{THBHH, C orned I[MOCTHrHATHTC
(pHaHCOBH PE3YNTATH NPE3 OTHYETHHA NMepHofL. UneHoepere Ha CJI nmpHeMmat, 4e npu paska
nponAlia BBB {l}HI—IaHCDBG CTOMAHCKHTE TOKAZATEIH, He3aBHCHMO Jang e ﬁ'L;La'l‘ BhEE
BBEIXOAAUIA HIIH HH3IXOIALLA [TOCOKA, HPOI']}EIMELTB. 34 OIPENCe/IAHE HE BhIHAIPAKACHHATA 1e
Obie npepazrieata H OTpaseHHTE B Hed MpOMEHH e ObIaT NPHETH 10 HAJMEKEH pel.

['p.Bapna, 25.03.2021 r.
Hanenuutenes oupexTop: ...




Ha sanmanuero Ha akuunonepure B ,,PETAJIA
HHBECT”AX

JAHHN
SAJIMOATA, IPEAJIOKEHH 3A YIEHOBE HA CHBETA HA JUPEKTOPUTE
HA ,, PECAJIA THBECT” AL

Ha ocnopanue un.224, an.2 ot T3 npenocTaBsve JaHHY 32 HMEHATA, TTOCTOSHHUS alpec U

IpoQecHonaiHaTa KBai(puKaius Ha JHLaTa, IpeUIoikKeHH 3a wieHose Ha CHBETa HA IUPEKTOPUTE
na ,,PECAJIA MHBECT” Al

Hauxo Tomopos [laxos e poxpen ma T B e , obn.Jlogerka,
IocrosruEMAT My anpec ¢ B rp.BapHa.

IMpunobuea npoQecnonanta KBaauQHKanys o creuangocrra MKOHOMIKa ¥ Opraguaanus
Ha BbTpernHata Thprosust BB BHHC [duvmurep bBiaroee — rp.Bapma, obpasosareno
KBUM(QUKAIIMOHHA CTEIIeH  Marucrsp.




PAVIOHEH Cb/l BAPHA BAXM 3A CPOK
BIOPO 3A CbAMMOCT : OT WECT
Per. N2 8258 MECELA!

Hata Ha uzgaBaHe: 22.04.2021 r.

CBUAETENCTBO 3A CbOAUMOCT

PAVMOHEH Cb[ BAPHA

YOOCTOBEPSABA, YE OT CIMPABKATA, HAMPABEHA B BIOPOTO 3A
CbOAVMOCT MPY PAMOHEH Cb[ TETEBEH,
CE YCTAHOBMU, YE JIMLETO:

LAHKO TOO4OPOB LAKOB

ErH/JTHY:

POLEH(A): : c. E - 061y, A6nanuua
06n. lloBey

FPAXOAHCTBO:  Bwnrapus

HACTOSAUL| AOPEC: rp. BapHa o6ul. BapHa o6, BapHa
MAKA: PYCKA OVMUTPOBA LLAHUDBA, pupm- - |

28.03.1937
BALLA: TOAOP LIAKOB LLAHOB, poa. Ha 12.11.1936

HE E OCBbXOAHO

HACTOSALLLOTO BAXW 3A: YHACTUE B CbBET HA ANPEKTOPUTE




JEKJTAPALLMSL
no w.237, an3 or T3

Tonynommucanust ITAHKO TONOPOB HAKOB, EI'H B KaUECTBOTO CH
Ha wien Ha ChBera Ha gupexropute Ha , PETAJIA UHBECT,,AJl, rp.Bapua, EMK 20278065

Ha ocuopanue wi.237, an3 or T3 NEKJAPUPAM, HE :

1. VyacTBam/fe y9acTBAM KAaTO HEOTPAHMYEHO OTTOBOPEH CBHAPYIKHMK B TBProBCKH
IPYXKECTBA.

2. MpaTexapar/He npuTexKasaMm MopeqHe OT 25 % oT KamuTana Ha CIEAHHUTC TBPrOBCKH
JPyKECTBA:

2.1.“O0ECUTA“OO/, rp.BapHa, EMK 202487402,

2.2.”KA-1"00[1, rp.Bapua, EMK 131 562484;

2.3.”Ka Umkenepunr’ OO0, rp.Bapua, EVK 103914646;

2.4."Bapumexc”’OO], rp.Bapna, EMK 103180371,

2.5.Pocum”EQO], rp.Bapua, EVMK 148137892;

3 YyacTeam/He YUACTBAM B YIPABIEHACTO HA CCIHITE IPYHECTB MM KooIepaumn, Karo
TIPOKYPHUCT, YIPABUTEN HIIH 4ICH Ha CHBCT.

3.1. .,OIECUTA“OO/, rp.Bapna, EUK 202487402-yripaBHTeN

3.2."TEBA”OO]], rp.Bapna, EVMK 103305830-ynpaBuTe;

3 35atuy msicsun 20007A L, EMK 103506979-uner Ha YpaBUTEJICH CBBET;

3.4.”Bapumexc”’ OO0/, rp.Bapna, EMK 103180371-ympaBuTe;
3.5.”Pocum”EQO]], rp.Bapna, EVMK 148137892-ynpaBuTel;
3.6.”Ka Unxenepuur’OO], rp.Bapna, EMK 103914646-ynpaBuTen
3.7.“Ka Ctpoit“O0/, rp.Bapna, EVMK 148059130-ynpaBuTel

JEKJIAPATOP: m

[IAHKO TOJOPOB LJAKO &///




JEKJIAPALIMST
o un.114 6, an.2 oT 3akoHa 3a MyONHYHOTO [IPEAarane Ha NCHHH KHIKA

Ionynoanucanust JAHKO TOJOPOB IMAKOB, ET'H , B KaueCTBOTO CH
ma wien Ha CheeTa na jgupexropure Ha ,PECAJIA WHBECT,,AJl, rp.Bapra, EMK 202780654

NEKJIAPUPAM

1.IpuTexasam/He npuTexapaM 25 Ha CTO OT IJIaCOBETE B O6moTto cprbpanue Ha CIEIHHTE
IOPUIMYECKH JIHIA:

1.1.“OJECUTA“OO/I, rp.Bapua, EUK 202487402,

1.2.”KA-1"00[, rp.Bapna, EMK 131562434;

1.3.”Ka Umxenepuur”O0/, rp.Bapna, EVK 103914646;

1.4.”Bapumexc” OO/, rp.Bapna, EVK 103180371;

1.5.”Pocum”EQO/I, rp.Bapua, EMK 148137892;

2. ¥Ynpaycuagas/ue ynpaxHABaM KOHTPOJ BbPXY CICIHUTE I0PHANICCKH JIHTA:
2.1.”KA-1700]1, rp.Bapna, EVK 131562484;

2.2.”Ka Vmxenepunr’ OO0, rp.Bapua, EVK 103914646;
2.3.”Bapumexc”OQO0/, rp.Bapna, EMK 103180371;

2.4.”Pocum”EOQO]L, rp.Bapna, EVMK 148137892;

3. YuacTpam/ HE yuacTBaM B YIPABUTEIHHA/KOHTPONHHS OpraH Ha CICAHUTC IOPHARHCCICH
JHLa:

3.1, ,,OJECUTA*OOQ]I, rp.Bapna, EMK 202487402-ynpaBuTes

3.2 "TEBA”OO/, rp.Bapua, EMK 103305830-ympasurer,

3 3 "3natuu nacsim 2000”Al, EVMK 103506979-unen Ha Y npaBuTeNIeH CBBET;

3.4.”Bapumexc’ OO/, rp.Bapnra, EVK 103180371-ympaBuTe;

3.5.”Pocum”EQO]L, rp.Bapna, EUK 148137892-ynpasurer;

3.6.”Ka Umxenepunr”00], rp.Bapra, EMK 103914646-ynpasuren

3.7.“Ka Crpoi“OQ]l, rp.Bapna, EVK 148059130-ynpaputes

4 TIpoKypHcT ChM/HE ChbM NPORYPHCT B CIE/HATE OPHAMICCKH JIMLA

S VispecTHM ca MW/He ca MM HM3BECTHH HACTOSIM M OBJELUL CACNIKH, 3a KOUTO CHMTaM, e
Mora fia 668 IpH3HaTa 33 3aHHTEPECOBAHO JIMIE, KATO HMaM IPEIBHI pasnopendara Ha wi.114 6
ot 3IITHK

W3BecTHO MH €, U¢ 3a HEBAPHO CbIBIKAHME Ha JEKlIapauusTa HOCA HakasaTellha
OTTOBOPHOCT.

JEKJIAPATOP: ; ;

IIAHKO TOJOPOB UAKOW




Ha sHuManneTo Ha akmuonepure B ,PELCAJIA
NHBECT”AJL

. TAHHH
3A JIANATA, TIPEJTOJKEHH 3A YWIEHOBE HA CHBETA HA IUPEKTOPUTE
HA ,, PECAJIA HTHBECT” AJl

Ha ocroBanue wi.224, an.2 ot T3 mpenocTapaMe JaHHHU 3a HMEHATa, TIOCTOAHHUA afpec 1
npodecHonanHara KBanu(uKarys Ha JHlaTa, IPSAIoKCHH 34 grrenoBe Ha ChBETa Ha AHPEKTOPUTE
ua , PETAJIA UTHBECT” Al

Pamocias Huxomos Koes € posieH Ha o8 , obnact Pyce.
TTocTOSIHHUAT My azpec e B rp.Bapsa.

TIpuno6usa npodecrHoHanHa KBalnGHKalHs Mo CIeNranHocTTa Brarapcka GUIONOrUs BB
BIIM Ilymen, obpasoBaTenHo Kpanu(puKalHOHHA CTEHCH Maructep, Kakro H II0
crmemuanmoctra ®umancu BB BTY ,Ce.CBKupun wu Meroau#®, oGpa3oBaTeIHo
KBaA(QUKAMOHHA cTeneH  MaracTsp




PAMOHEH Cb/1 BAPHA BAXU 3A CPOK
BIOPO 3A CbAWMMOCT OT WECT
Per. N2 10046 MECELIA!

[JaTa Ha uzgasaHe: 13.05.2021 r.

CBUAETEJICTBO 3A CbANMMOCT

PAMOHEH Cb[ BAPHA

YIOCTOBEPSBA, YUE OT CMPABKATA, HATMPABEHA B BIOPOTO 3A
CbAUMOCT MPY PAMOHEH CbJ] BSUJIA,
CE YCTAHOBMW, YE NIMLETO:

PAJOCJIAB HUKOJ1OB KOEB

EMH/NHY:

POOEH(A): : e ol . o6, [ise
Morunu obn. Pyce

MPAXOAHCTBO:  Bbarapwnsa

HACTOSL AZIPEC: rp. Banua nRu Ranua afin. BapHa

o e R 3
MANKA: CTOSAHKA TOOOPOBA MBAHOBA, poa. Ha
18.07.1940
BALLIA: HMUKONA BEAYEB KOEB, poa. Ha 02.06.1935

HE E OCBHbXOAHO

HACTOSILLIOTO BAXW 3A: YYACTUE B BOPA HA OVIPEKTOPUTE

HA ALl :
e c}‘dgex\ -
(R0 AN %
5P CHANMOET:

CJZIY)KUTEN B PO”é'b

------------------------------------------------

/MaraaneHa Hexuesa/

Crp. 1/1




JEKJIAPALUS

o w237, an.3 ot T3

Tonynonmacarusr PAJOCJIAB HUKOJOB KOEB, ET'H | B KA9ECTBOTO
cp ma wnen ma CpBeTa Ha JUPCKTOPHTC ma ,PE[AJIA MHBECT, AN, rp.BapHa, EUK

202780654

Ha ocuopanue wi.237, ajL.3 oT T3 JEKJIAPUPAM, YE :

1. VyacTBam/He y9acTBAM KaTO HEOTPaHHHCHO OTTOBOPEH CBHIAPYXKHHK B  TBPrOBCKA

[Py KeCTBa.

2. IlpuTeskaBaM/He IPUTEKABAM moeeue oT 25 % OT xanuTana Ha CIIEIHUTE THPrOBCKH

Apy>KecTBa:
2.1.“CUP*00/, rp.Bapna, EMK 148107903

2.2 "BAPUMEKC”OO/], rp.Bapna, EMK 103180371
2.3. “BAPHEHCKU TEPUTOPAJIEH KIACTBP“EOO/LENK 813103392

3 VqacTpam/He yIacTBaM B YIPABJICHACTO Ha CHETHATE APYIKECTBA MM KOOTIEpalliy, KaTo

TIPOKYPHCT, YIIPABUTE]l WK WICH Ha CHBET.
3.1 “BAPHEHCKA TEPUTOPAJIEH KIACTBP“EOOJL,EVK 813 103392-ynpaBuTen

3 9 “CHP“00]], rp.Bapra, EUK 148107903-ynpaBaTen

e/
NEKJIAPATOP: g/ /2
PAJIOCJIAB HAKOJIOBKOEB




JNEKJIAPALIAS

o w114 6, .2 0T 3aKoHa 3a MyOIUHHOTO NPE/UIaraHe Ha CHHH KHIKA

JIOMy TIOATIHCAHUST PAJOCJIAB HUKOJIOB KOEB, ET'E , B KauecTBOTO
cu ma wied ma Chpera Ha JUPEKTOPUTC HA ,PETAJIA HMHBECT,A, rp.Bapra, EMK
202780654 ‘

JEKJIAPUPAM

1.JIpureskasaM/He TPUTEKABaM 25 ga cro oT racosere B OOMOTO cnLOpaHue Ha CJICIHUTE

IOPHIMYECKH JIMa:

JIAA:

1.1.“CUP*“O0]I, rp.Bapna, EVK 148107903
1 2."BAPUMEKC"0O0]I, rp.Bapna, EVK 103180371
13 “BAPHEHCKH TEPUTOPAJIEH KIACTBHP“EOOJLENK 813103392

2. Ynpaosrcnasam/ve YIpaxKHABaM KOHTPOJ BBPXY CIIEIHUTC FOPHINIECKH JIAIA:
2.1 “CAP“QO], rp.Bapua, EMK 148107903

5 2 "BAPUMEKC”OO0/I, rp.Bapna, EVK 103180371

2.3 “BAPHEHCKV TEPUTOPAJIEH KIACTBHP“EOO]L,EMK 813103392

3. Vyaersam/ HE yUacTBaM B YIIPABUTEIHUS/KOHTPONHIA Oprat Ha CNEHHTE FOPUIUYCCKH

3.1.“BAPHEHCKU TEPUTOPAJIEH KIACTBP“EOO/I,EVK 8131 03392-ympaBuTen
3.2.4CUP“Q0/, rp.BapHa, EVK 148107903-ynpaBuTen

4 TTpoxypucT ChM/HE ¢bM MPOKYPUCT B CIIC/HHATE IOPUTMYECKH AL

5 ViapecTHM ca MU/HE ca MU H3BECTHH HACTOAIH M OBIEIIH CAETKH, 38 KOUTO CHHTaM, 1€

Mora ia 6bJa Ipu3HaTa 3a 3aHMHTePEeCoBaHo JIHIE, XaTo WMaM TIpeBrj pasnopendara Ha 114 6

ot 3IIMLIK

WspecTHO MH €, Y€ 34 HEBAPHO CLALPKAHKUE Ha IeKnapanusaTa HOCS HakasaTciHa

OTTOBOPHOCT.

JEKJIAPATOP: 7
PAJIOCJIAB HUKOJOB KOEB




Ha BauManueTo Ha akuuoHepute B ,PECAJIA
HHBECT”A]

JAHHHA
3A JIMIIATA, IPEJJIOKEHU 3A YWIEHOBE HA CHbBETA HA JUPEKTOPUTE
HA ,, PET'AJIA HHBECT” A

Ha ocropanue w224, an.2 ot T3 mpenocTaBsiMe NaHHU 32 HMCHATA, MOCTOSHHHS aapec H
npodecHoHalHATa KBaTH(bUKALYS Ha JIHLATa, IPEVIOXKEHH 32 WieHoBe Ha ChBETA Ha IPCKTOPHTE
ua ,, PECAJTA UHBECT” AJl

Hans Papmesa [[undeBa € poleHa Ha £ B Fpu i obnact
rp.Bapna. [ToctosuuuaT ¥ agpec € B rp.Codus.

Iprnobusa npodecronanHa Ksaru(ukalys MO CIEIHATHOCTTa [lpaso B Coduiicku
yrmBepeuter ,,Ceetu Kimument OXpuicku®, 06pa3zoBaTeNHO-KBaTA(UKAIMOHHA cTeneH MarucTsp
g AOHCY Codus mo CHEHHANHOCTTa YIPaBICHHE HA CONHAIHO-MONATHICCKUTE JIEHHOCTH,
06pazoBaTeIHO-KBATH(HKAHOHHEA CTeleH MarucTep.

VT esrsdesasstany

Hapns Panera gﬁtitxeﬁa/

/
/ //
I/Isromun:......./.;;. f




PAMOHEH Cb/j BAPHA BAXMW 3A CPOK
BIOPO 3A CbANUMOCT OT WECT
Per. N2 10309 MECELIA!

[aTa Ha u3gasaHe: 17.05.2021 r.

CBUOETEJZICTBO 3A CbAMMOCT

PAMOHEH Cb/]1 BAPHA

YIIOCTOBEPSIBA, YE OT CINPABKATA, HAMPABEHA B BIOPOTO 3A
CbAMMOCT MPY PANOHEH Cb[] BAPHA,
CE YCTAHOBM, YE SIMLIETO:

HAOA PAOEBA OUHYEBA

EMH/THY::

POLEH(A): . - rp. i . : obw. JonHu
undnuk o6n. BapHa

FPAXOAHCTBO: Bbnrapusa

HACTOSILL ALIPEC: rp. Codus o6, CTonn4yHa o6n. Cotpus

e e Ll T AR

MAKA: ATAHACKA AMMUTPOBA PAEBA
BALLA: PAOW BACUIEB PALEB

HE E OCBXKJOAHO

Crp. 1/1



JERKJTAPAIIUA
no 4237, an3 or T3

Honynonmucanara HAJIA PAJEBA TUHYEBA, EI'H . KAYECTBOTO CH
na wien na CpBera Ha aupekTopute Ha ,, PETAJIA MHBECT, AL, rp.Bapra, EMK 202780654

Ha ocuoBanue wi.237, an.3 or T3 AEKJIAPUPAM, YUK :

1. VyacTBam/He y4acTBaM KATO HEOrPAHUYEHO OTTOBOPEH CBAPYKHHK B  THPrOBCKH
IPY>KEeCTBa.

2. [IpuTexxaBam/He NpUTe)RaABAM I0BeYe OT 25 % OT KanuTajla Ha CICAHHTE THPrOBCKA
IpYXKecTBa:

3.VyacrBam/He y4yacTBaM B YIPABICHUETO Ha CIEIHUTE APYIKECTBA MIIM KOOIEPAIHH, KaTo
MIPOKYPHUCT, YIPABUTEII HIA YWIEH Ha CHBET.
3.1.CIPYXXEHUE , ACOLIMALIMS BUKTOPWUSI“-cnpysxenue ¢ HecTomaHcKka LEel B
obmecrsena noinsa, rp.Codus, EVIK 131086322-4nen Ha YIIpaBUTeNeH CHBET U IIPEACTABIIBALL

f
/ _,f‘ /
JTEKJIAPATOP: Il
HAJIS1 PAJEBA JIMHYEBA /~ /
f— |




JTEKJIAPATIA
no un.114 6, an.2 ot 3akoHa 3a Iy OJIHIHOTO NpeUlaraHe Ha NCHHA KHMXKA
Tomynonnucanara HAJST PAJIEBA JUHYEBA, EI'H KayecTBOTO CH
Ha wied Ha CpBeTa Ha JUPCKTOPUTE Ha +PETAJIA HHBECT,, AL, rp.Bapra, EMK 2027 80654
ITEKJIAPUPAM

1.JlputerkaBam/He MPUTERABaM 25 Ha CTO OT TIACOBETE B O6moTo chOpanue Ha CICIHATE
FOPUIHYCCKH JIHIIA:

2. Vipaxuasam/He yOPAKIABAM KOHTPOJI BEPXY CIICIHATE FOPHIHUECKH JIHIA!

3. Yyacream/ He Y4acTBaM B YIPABHTEJHML/KOHTPOIHHAS OpraH Ha CIEOHATE OPUAUIECKH
JIna:

3.1.CIPYKEHME , ACOLIMALIVA BUKTOPUS“-capysxenue ¢ HECTONaHCKa LET B
obmectsena nonsa, rp.Codus, EUK 131086322-Hnen Ha VnpaBuTeNeH ChBET U IIPEACTaBIIABALL

4 TIpoXypucT ChM/He CbM MPOKYDPHCT B CIEIHUTE JOPH/HHECCKI JHLA

5 M3BeCTHHM Ca ME/HE ca MU M3BECTHH HACTOSIIM ¥ OBJCIH CACIKH, 32 KOUTO CUHTaM, Y€
Mora Ja 6512 IPU3HATA 38 3aMHTEPECOBAHO JIUIE, KATO MMAM HPEIBAL pasmopenbara Ha 41114 6
ot 3IIILK

WsBecTHO MH €, 9e 3a HEBIPHO ChAbpXKaHWE Ha JeKiapanuara HOCH HaKasaTeNHa
OTTOBOPHOCT.

JAEKJIAPATOP: L
HAJIS PAJIEBA JUHUEBA

b




Ha BHHMAHHETO HA aKI{HONCPHTE B »PELAJIA
NHBECT”A

TAHHU
3A JIMIATA, IIPEJJTOKEHN 3A YWIEHOBE HA CLBETA HA JVPEKTOPUTE
HA ,, PETAJIA HTHBECT” AJl

Ha ocuosanue wi.224, an.2 ot T3 npenocrapsMe TaHHKM 3a pMeHaTa, ITOCTOSHHUA afpec U

npodecuoHaIHATa KBaIH(pHKAIMS Ha JTHNATa, MpeJUIoIKEeHH 3@ YICHOBE Ha CwBeTa HA AUPEKTOPUTE
ma ,, PETAJIA UHBECT” AL

Wpaitto Mpanos KysmaHOB € pOJeH Ha 1 “BIp YCTOSHHHAT MY
anpec ¢ B rp.BapHa.

TTpupoGusa npodecronaHa Kpamu(uKanUi 1o CIenHaIHOCTTa ArpapHa MKOHOMHKA B
VkoHOMHUeCKH YHIABEPCHTET Bapua, 06pa3oBaTelHo KBaIH(PUKALHOHHA CTENEH-0aKaIaBDbP.

H3roTBHI:... 5% 2 -
Usaiino Usanos Ky3manon




PAMOHEH Cb[ BAPHA BAXM 3A CPOK
BIOPO 3A CbAUMOCT OT WECT
Per. N2 10099 MECELIA!

[Oata Ha u3gasane: 13.05.2021 r.

CBUAETEJICTBO 3A CbAMMOCT

PAMOHEH Cb/ BAPHA

YOCTOBEPSIBA, YE OT CMPABKATA, HAMPABEHA B BIOPOTO 3A
CbOWUMOCT MPY PAMOHEH Cb/[] BAPHA,
CE YCTAHOBM, YE IMLETO:

UBAMTO UBAHOB KY3MAHOB

EFH/NHY:

POLEH(A): 1 p. o061i1. BapHa o6n. BapHa
FPAXKOAHCTBO:  Bwarapusa

HACTOSLL, AOPEC: rp. Bapha o6u. BapHa o6s1. Bapsa

MAMKA: HE[KA VBAHOBA KY3MAHOBA, poj. Ha
15.10.1948

BALLIA: UBAH AVMMUTPOB KY3MAHOB, poj. Ha
17.12.1945

HE E OCDBHXOAHO

HACTOSALOTO BAXMW 3A: YNEH HA CO

CNVYXXWUTEN BIOPO CHAMMOCT: .....




JEKJIAPAIIASL

no w237, an3 ot T3

JIONyNONMHCAHIAT JMBAIJIO MBAHOB KY3MAHOB, EI'H B
KAuecTBOTO CH Ha dieH Ha CpBeTa Ha JHPEKTOPHTE HA LPETAJIA HHBECT, AL, rp.BapHa, EUK
202780654

Ha ocnopanue w237, an3 ot T3 JEKJIAPHUPAM, YE :

1. V‘IaCTBaE\-UIIiC yvuyacrpaM  Karo HEOTpaHHUeHo QTTroBOpPEH CBHAPYKHHK B TBPTOBCKH

JpYHECTBA.

2. TlpuTexapay/He NPUTENKABaM MOBEUE OT 25 % oT KamuTaida Ha CIEAHUTE THProBCKH

IPYIKECTBA! .
2.1.4CH JDKU AW“OO0/, rp.Bapna, EMK 103885358

3.y‘laCTBaM.‘fEI€ yuyacrpamp B ynpaﬁﬂe-}mca'ro Ha CHeqHUTE APYKECTEA HITH KOOTlepalnu, KaTo

NIPOKYPHCT, yIpaBHTEN WKW YJICH Ha ChBET.

JEKJAPATOP: L
HBAILIO UBAHOB KY3MAHOB




JEKJIAPALIMS
no wi.114 6, an.2 ot 3aKoHa 3a NMyOIUYHOTO Mpearaie Ha UEHHK KHHKa
Jonynoanncanusr WUBAMJIO UBAHOB KY3MAHOB, EI'H B

Ka4yecTBOTO ¢H Ha wieH Ha ChBera Ha qupexropute Ha ,PETAJIA MHBECT AL, rp.Bapua, brK
202780654

JEKJIAPUPAM

1.Ipurexapay/ue npatexasam 25 Ha ¢To OT raconere B OOWOTO chOpanne Ha CIEIHUTE
IOPUAMYECKH JIHLA:
1.1.“CH JDKU AU“00], rp.Bapna, EMK 103885358

2. Ynpasicnasay/ne ynpakHsabam KOHTPOI BEPXY CNICIHMTE IOPHANYECKH JIMLA:
2.1 “CU JDKH AM*OO/, rp.Bapna, EMK 103885358

3. y‘IaCTBal\'If HE yiHacTBad B }’HpﬁBI-I'l‘GHHHﬂfKOI-]'l‘pOJIHHS} oprad Ha CHCIHHTE IOPHAHYCCKH
JIHna:

4.HPOK}’DHCT ChM/HE CBM MNPORYPHCT B CASHHHUTE IOPHAUYCSCKH JIHLEA

5.M3BecTHH ¢a MU/1e ¢4 MH H3BCCTHH HACTOSIM W OBICUIM CAETKHM, 38 KOMTO CUMTaM, u¢
MOTa jia ObJla MpU3laTa 38 3aHHTEPECOBAHO JIHIE, KATO HMaM MpeaBui pasnopeabdara Ha wi.114 §
ot 3K

MssecTHo MH €, Ye 3a HEBSAPHO ChAbPKAHHME HA [ACKJApalUATa HOCA HaKa3aTelHa
OTTOBOPHOCT,

NEKJIAPATOP: 7%//

UBAMJIO UBAHOB KY3MAHOB




JAHHU

no wi.107, a1.3 oT 3aKoHa 33 He3aBHCHMHS PUHAHCOB OAUT

Tonynoanucanata HAJISI PAJIEBA JTHHYEBA, EIr'H
JefiCTBAL B KAYECTBOTO CH HA MpPEJUIOKEH 32 He3aBHCHM uier Ha OJMTHUA KOMMTCT Ha
L,PETAJIA UHBECT”ALL, cbe cefanuiue ¥ aipec Ha ynpaBicHHC rp.Bapna, pakioH
JAcnapyxoso”, ya. ,['eopru Cramaros” Ne 1, EMK 202780654, c¢ HaAcTOALLOTO
npenocTasaM naHHu no wi.107, an.3 oT 3aKoHa 3a HE3aBUCHMUS (hHAHCOB OAUT:

..

Hans Panesa JluHuesa € pojicHa Ha , MOCTOSIHHMAT I ajipec € B
rp.Codus.

IMpunobusa npodecHoHanHa KBanHpuKauus 1o CrneuranHocTTa [lpago B CVY
.,Ceern Knument Oxpuiacku®, 0Bpa3oBaTeNHO-KBATU(UKALIMOHHA CTEIEH Marucrsp,
qmnnoma Ne 121760/05.05.1994r. u AOHCY Codusa no cneunansoctra Y papieHue Ha
COLMANHO-TIOANTHIECKUTE  JEHHOCTH, — 00pa3oBaTeNHO-KBaTU(pMUKALMOHHA  CTEMNeH
Marucrsp.

/
Hanst Panesa [{ynuena



JERJTAPAIINA

no wi. 107, an. 5 or 3akoHa 3a HE3aBUCUMHMS (DHHAHCOB OAMT

Honynonnucanara  HAJS PAJEBA JHHYEBA, EI'H IeficTBall B
KayecTBOTO CH Ha [pEUIOKEH 3a HesaBucuM wieH Ha OputHua xomurer Ha L,,PETAJIA

WHBECT”AJl, cbc cemanuile W ajpec Ha ymnpasneHue rp.Bapna, palon ,,Acmapyxoso”. yiI.
L 'eopru Cramaros” Ne 1, EMK 202780654

C moamMcBane Ha HacTOALIOTO:

1.JlaBaM CBOETO chbriacue Ja Obaa uzbpana 3a wien za OmutHus komuteT Ha ,,PELAJIA
UHBECT” A/l

2. Jleknapupam, ue npurexxasaM 00pa3oBaTeNnHO-KBANU(PHUKALMOHHA CTENEH "MarucThp’ H
“MaMm TI03HaHus! B 00J1acTTa, B KOATO PaboTH MMPEANPUATHETO.

3. Jexnapupam, 4e HE CbM

3.1, H3OBJHUTEICH UJEH Ha opraf Ha YIIpaBJICHHE HJIM KOHTPOJI HIH CHIYIKUTEI Ha
NPEenupHATHETO,

3.2.1111€e, KOETO € B TpalHU THProBCKM OTHOLUEHHUS C NIPEANIPUATHETO

3.3. wied Ha opraH Ha YIOpaBleHUE WJIM KOHTPOJ, IPOKYPHCT HMJIH CIYKHTEN Ha JHLE 110
T.3.2

3.4. cBBbP3aHO NHMIE C APYr YieH Ha OpraH Ha YNPaBJIECHHE HJIM KOHTPOJ MM C WICH Ha
OJMTHHA KOMHUTET Ha NPEANPHSTUETO OT OOIIECTBEH HHTEPEC.

4. YpeoMEHa ChbM, 4& IIpHA TMPOMAHA Ha HAKOE OT ACKIIapHpaHHUTE TYK 00CTOSATENCTBA ChM
JIIBIKEH He3abaBHO na YBEOOMSI CopBeTa Ha OUPEKTOPHTE Ha NPEANpPHATHETO H Ia IIpeKpars
H3MBITHABAHETO Ha (l)}’HKHHPITC cu xato wied Ha OJINTHHS KOMHTET.

Hara: Hexnaparop: Lo
13.052021 & Hayst Pagesa ﬂIrIHI—%éﬁ'&.
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TAHHHI

no wi.107, an.3 oT 3aKoua 3a He3aBHCHMUS ¢$puHAHCOB OAUT

JlonynoaAnncanuaT CABA PAJIOCJIABOB KOEB, ETH
JeifcTBall B KaueCTBOTO CH Ha NPE/IONEH 32 H41CH ya Ogutiua komuret Ha ,,PETAJIA
VHBECT”AJl, cbe ceaaluile 1 afipec Ha ypaBjieHne rp.BapHa, paiion ,,Acrapyxoso”,
yn. ., 'eopru Cramatos” Ne 1, EMK 202780654, ¢ HacTOAMOTO MpPEAOCTaBAM AaHHM O
an.107, an.3 oT 3aKoHa 3a HE3aBHCUMHMI (prHaHCOB OANT:

Casa Panocnapos Koes e poneH Ha - __ .., TOCTOSHHUAT MY ajipec € B
rp.BapHa.

[Mpunobusa npodecuonana kBasuQuKalma Mo CreuuanHocTTa MeHHUKMBHT B
MKOHOMMUECKH YHWBEPCHTET, IP. Bapna, oGpazoBaTeiHo-KBaIH(pUKaUnoHHa - CTelCH
Maructbp, anroma N 15616/20.10.2014r.

...

HUsroTsun: ... 4.7
Casa Panocnasos Koes



JEKJIAPAIIAS

o wi. 107, an. 5 oT 3aKoHa 32 HE3ABUCHMUS (puHAHCOB OJUT

JlomynoAnCaHHAT CABA PAJIOCJIABOB KOEB, ETH _ neficTsai B
KaueCTBOTO CH Ha TPEUIOKEH 3a “WiICH Ha Onuruus xomuter Ha ,PECAJIA WMHBECT”A]L, c¢BC

cefaTAIIE ¥ afpec Ha yIpaBicHHC rp.BapHa, paitoH LAcnapyxoeo”, yi. ,,I'eopru CramaTos” Ne 1,
EVK 202780654

C nopnucBaHe Ha HacTOAIIOTO!

1.JlaBaM CBOETO CBIVIACHE Ja Gpna n3bpan 3a wien Ha OXUTHAS KOMHTET Ha LPETAJIA
MHBECT” AL

2. JlexnapupaM, 4e NpuUTeKaBaM 0Gpa3oBaTEeNHO-KBANIU(UKAIMONHA CTENCH "MarucTbp' H
pMaM o3HaHus B 00nacTTa, B KOSITO paboTH MPEATPUATHETO.

3.Jlexnapupam, e HE ChbM

-~

3.1, MaNBJIHMTEEH WIEH HAa OpraH Ha YOPABICHAES WM KOHTPOJI MM CIy)KHTEN Ha
TpEANPUATHETO;

3.2.141Ie, KOETO € B TPaifH¥ THProOBCKH OTHOLICHH C NPENTPHATHETO

3.3. yieH Ha Oprax Ha YIpaBjiCHHE WIH KOHTPOI, NIPOKYPHCT M CITY)KHTEN Ha JIHIE 1o
1.3.2

4.YBeqoMen CbM, Y€ MpH MPOMIHA Ha HAKOS OT NEKIapUPAHATE TYK OOCTOATENCTRBA ChM
JUThXKeH He3abaBHO [a YBEIOMA CobpeTa Ha IEPEKTOpUTE HA MPEANpHATAETO H 1a peKpaTsl
M3ITBIHABAHCTO HA (YHKLHMUTE CH KaTO WICH Ha OpuTHUS KOMHTET.

Harta: JexnapaTop:
13.05.2021 r. Casa Panocnisos Kbes




TATHHA

no 41.107, an.3 oT 3arkona 3a He3aBHCHMHS (PMHAHCOB OAUT

Tonynoanucanata CBETJIA 3AXAPUEBA TUMUTPOBA, EI'H
neficTBallA B KAUECTBOTO CH Ha MpPEUIOIKEH 3a He3aBUCHM uiieH Ha ONnWTHUS KOMMTET Ha
LPETAJIA MHBECT”AJl, cbec cepanuiie W ajpec Ha ynpaplienue rp.Bapha, paion
sAcnapyxoso”, yn. ,[leoprn Cramaros” Ne |1, EWMK 202780654, ¢ HacTOsUWOTO
npemocTaBsm aaHHu 1o wi.107, an.3 ot 3akona 3a He3aBUCHMHUs (HHAHCOB ONUT:

Caerna 3axapuesa JUMHTPOBa € POgHA HA MOCTOSIHHMAT | ajipec
e B rp.Bapna.

[punobusa npodecnonanta kpatudukauus no cneuuanHocrra CuETOBOACTBO M
koutpon B BUHC Humutbp Bnaroes — rp.Bapha, o6 pazoparenHo-KBalu(pUKaunoHHa
cTeneH MarucTbp, adnaoma Ne 00046/702.

/Cretna Jumutposa/




NEKJIAPALIS

o wi. 107, an. 5 oT 3aKkoHa 3a He3aBHCHMUA (PUHAHCOB OJIUT

Jonynoanucanara CBETJIA 3AXAPUEBA JUMUTPOBA, EI'H
nelficTRall B KAUECTBOTO CH Ha IPEIUIOIKEH 3a HE3aBUCHM WICH Ha OnutHus komuTteT Ha ,,PETAJIA

VHBECT”AJl, chc cenanumie M azpec Ha ympasienne rp.Bapa, paiioH ,,AcmapyxoBo”, Y.
,Leopru Cramaros” Ne 1, EUK 202780654

C noamyMcBane Ha HacTosIOTO!

1.Jlasam cBoeTo curioacue na O6nna u3Opana 3a wieH Ha OIUTHHS KOMHUTCT Ha WPETAJIA
WHBECT” AL

2. Jlexnapupam, ve MpUTekKaBam oBpasoBaTe/iHO-KBaAIN(QHKALIHOHHA CTCNEH "MarucTep”’ H
MMaM TO3HAHMS B 00J1aCTTAa, B KOSTO PabOTH IPEANPHATHETO.

3. Jlexapupam, 4e MMaM HE HO-MalKo OT 5 TOAUHH npodecHoHaNIeH CTaX B 00JacTTa Ha
CUETOBOJCTBOTO HJIH OJIUTA.

4. Jlexnapupam, ye He CbM

4.1. W3MBIHHTENEH wWieH Ha Opral Ha YIPaBJCHHE WM KOHMTPOJN WIH CIYKUTCI Ha
TIPENPHATHETO;

4.2 711, KOCTO € B TpaHM THPrOBCKH OTHOLICHMS C IPEATIPHSTHETO

4.3, ujeH Ha OpraH Ha yNpaBjieHHE HJH KOHTPOI, MPOKYPUCT HIIH CIIYNHTCH Ha JYUE 10
T.4.2

4.4, cBBLP3AHO JIMIE ¢ APYT UieH HA OPrad Ha YIPaBJIEHHE WM KOHTPOI WM C WICH Ha
OIUTHHS KOMHTET Ha NPEANPUITHETO OT 00IIECTBEH HHTEPEC.

S.YBeLOMEH ChbM, Ye TIPH TIPOMAHA Ha HAKOE OT JCKIApHPaHHTE TYK OOCTOATENCTBA ChbM
JUThXeH He3abaBuo Aa yBeaoMms CbBeTa Ha AMPEKTOPHTE HA NPEAUPHATHCTO H Ji@ IpeKpati
M3MTBIHABAHETO HA (DYHKIMHTE CH KaTo uieH Ha OMHTHUS KOMHTET.

e ¥
S

Jata: Jexnaparop: v
13.05.2021 r. Crerna 3axapuesa JuMuTpOBa




