Peraaa masect AA 1
Durancos oTger
31 aexemspm 2016 1.

OTueT 32 q:)HHaHCOBOTo CHCTOSHUC

ARTHDH Tloacuenna 31 aexemspu 2016 31 aexemepn 2015
‘000 ap. ‘000 as,

Herexymnm axTHpn

HMoTH, MAIITHHN B CHOP'bIKCHMII G 86 98

MEBecTHIFOHHN HMOTH 7 23 937 23 529

ABATCCPOUHE (PHHAHCOBH AKTHBI 8 2288 2 288

Hereyrm akiusm 26 311 25 915

Texymu akTUBH

HezapnpiieHo 1POH3BOACTEO 9 35 -
Ibproseri 1 APy B3CMAHMA 10 134 137
[Tapw B HAPHUHE CKBHUBAACIITH 11 11 53
Texyiun aKTHBH 180 190
OBmo axTHBH 26 491 26 105

CoOcrBen KanuTas M IACHBU
Cobcreen kanutaa

AKIMOHEPEH KAITHTAA 121 18 429 18 429
Maxyrrenn coberpenm aximnm 12.2 (161) (59
Pesepnu 12.3 2371 2371
Hepasnpeacaena riewasba - 3 088 307
O6Gio coberren KanuTaa 23 727 23 812
TTacusn

Texyum

3aAbANKEHMS 110 3AeMH KbM GAKH 13 2759 2281
JAADANENHS KhM IIEPCOHAAL K OCHIYPHTCAHE HECTHTYIUHEH 14.2 2 2
TBProBeKH 3AABANKEHA 15 2 -
Kparkocpouimm 3aAhAMKEIFA KbM CHBP3ANH AHLIA 24 il 6
AAITBUITH 3aAbAYKEH A 16 = 4

Texyum nacunn

O06uro nacusu

O6m1o cobcThen KATTHTAA ¥ NACHBH

Coeranma: HBrbAHHTEARE AMPEKTOPH:

/Eaena Tioagposa/
Aara: 07.03.2017r.
) fl




Peraaa umsect AA
Durancos oTaeT
31 aexenmpm 2016 1.

Otuer 3a 11e9an0aTa MAK 3ary0aTa 1 Apyrus BceoOxBaTeH
AOXOA 34 TOAMHATA, IIPUKAFOUBAITia Ha 31 AEKEMBPH

Tloscuennn 2016 2015
‘000 aB, ‘000 as.
[TpoMana B cripaBeAARBaTA CTORHOCT HA HHBECTHITHONHH
AMOTH 17,282 404 356
Pasxoam 3a BLHITTHN YCAYTH 18 (20) (11)
Pasxoan 32 nepconana 14.1 (40) (43)
Apyrn pasxoan 19 29) (29
ITeuaaGa ot OIlEPATHBHA ACHIHOCT 315 273
PuHAHCOBU PasxoOAH 20 (298) (259)
ITeuaaGa npean AAHBIH 17 14
Pasxoam 3a AagbIm BEBPXY AOXOAR 21 - -
ITeuaaGa 3a ropnHaTa 17 14
Apyr BceoOxBaTeH AOXO0A 0 0
Apyr Bceo0XBaTeH AOXOA 34 TOAUHATA, HETHO OT
AAHBITH 0 0
0610, BCe0GXBATEH AOXOA 34 TOAMHATA 17 14
TTewasBa/ 3ary6ana axnma /ae./: 22

Coherasua;

/Eaena Toa

A,

Aara; 07.03.2017r,

HMansaaureann AHUPEKTOPH;

/HBeanna Paxuena/

Ioscuennsara KEM (IJHHHH'C(,)BHH OTHIET O C'['p. i) AO CT]_). 46 HPGACT‘ELBAH’BH.T E’Iepﬂ.B,’.\e:‘\Ha HACT OT HETO,




Perana maBect AA
Ppuancos oTIeT
31 acxenmpm 2016 1.

Oryer 3a IIPOMEHUTE B COOCTBEHUS KAITUTAA 34 TOAMHATA,
upukArousaria Ha 31 aexemBpu

Benwien cymn ca npeacrasenn s ‘000 as,

Caaao wem 01 samyapn 2016 r.

Maxyrenn coberpenn atpm

ITewaaba 3a roannara

Apyr seeobxarenr AOX0A

O0mo BceoBXBATEH AOXOA 34 TOAHMIIATA

Casso xuM 31 aexemepu 2016r.

Bewwen cymu ca npeacraseny i ‘000 as,

Caaao wwum 01 anyapu 2015 r,

HMaxyrienn cobersenm armm

[Tewaaba 3a roaunara

Apyr BceoGxBaTeH AOXOA

006mo BceolOXBATEH AOXOA 34 TOAHHATA

Caaso xom 31 pexemspu 2015 r,

Crerasna: A

Aara: 07,03,2017 r.

3
Axnmonepen  Hskymenn Pesepsn  Hepasnpeaeacna O6mo
KanuTasa  cobGcrBeHn nevaaba cobernen
AKIHH KanuTaa
18 429 (59) 237 3071 23 812
(102) (102)
17 17
17 17
18 429 (161) 237 3088 23 727
Axmpmonepen  Maxyneun Pesepsn Hepasnpeacacna OG0
KATTHTAaA cofcreenn neuasba colcrBen
AKITHH KAIITUTaA
18 429 - 2371 3 057 23 857
(59) (59)
14 14
18429 (59)

MsmbanpreAnn AMpeKTOpH;

/HUpeanna Paxnena/

[ToscHermsaTa KM C}.)HI‘I?LI*ICOBHH OTHeT OT CTP. 5 AO C'l'P. 46 HpCAC’I‘ﬁBAﬂBﬂT IIEPE{S,{\C;\HR HYaCT OT HCTO.




Peraaa masect AA 4
Gurancos oTver
31 aexemspr 2016 1.

OTuer 32 MAPUIHUTE IIOTOIH
3a TOAMHATA, IIpUKATOUBaITia Ha 31 AexemBpu

2016 2015
‘000 as. ‘000 an,
Oneparusna aeHHOCT
TTaarmanmsa koM AOCTABIHIIH (A7) (12)
[TAaImanma KBM NEPCOHAA M OCHTYPUTEAHH HHCTHTYLHY (45) (35)
TTaananms 3a AQEbIN (29) 43)
Apym TOCTBIIAGHHA OT OIIEPATHBHA AcHHOCT 2 Q)
ITapuuen mOTOK OT OLl€pATUBHA ACHHOCT (119) (91)
HMuBecrumumonna AeiiHocT 3 -
dunancosa AeHHOCT
Msxymenn coberBenn akurn (102) (59)
TToayuern 3aemu 479 351
].—[A?IH_[E].HHH HAa AMIXBH (269) (221)
Apyra maarmanys 3a pHHAHCOBA AeiHocT (31) (32)
ITapuuen moTok ot (hmHAHCOBA ACHHOCT 77 39
Herna npoMaARa B 1apH ¥ NAPHYHY €KBHBAACHTH (42) (52)

[Tapm u rraprryrm eKBUBAACHTI B HAYAAOTO Ha IEPHOAA

I_Iapu H DApUYHHE CKBHUBAACHTH B KPpad Ha TOAHMHATA

Coeranua:
/Eaeua T IPA poBa

Hsnbanureann AHPEKTOPH!

/Hneanna Paxuena/ '
Aara: 07.03.2017r.

[oscmenmara Kb Cl)I‘JItI'ﬂHCOIH’IH OTHCT OT CTP, 5 AQ CTD. 46 1'.{}_36/3\(:'['[1111\}{1%3?‘ HCPH.ISAC;’\.I—HI HACT OT HETO.
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Peraaa uasect AA
PunagCcoB oTUET

31 aexemspnm 2016 1.

ITossicHerUsa KBM (i)I/IHaHCOBI/I}I OTYET

1. ITpeamer Ha AeHiHOCT

Ocnopnara aerinoct Ha ,,PEIAAA MHBECT® AA ce cbcronm B yupaBAeHHE Ha COOCTBEHH
AKTHBHU — 3EMs: OTAABAHE ITOA HAEM, ITOKYIIKO-IIPOAAKOA.

»PET'AAA MHBECT* AA e Brmcaso B ThproBckus perucTsp KbM ATEHITHATA 1O BIIMCBAHHATA
ma 18.10.2013 r. ¢ EVIK 202780647, ceaaaninie n appec Ha yupasaeHue rpaa Bapna, ya. I'eopru
Cramaros Ne 1.

ApyxectBoro e yupeaero ¢ pernerue Ha OCA dgpes pasaeAsiHe IO CMHCBAA HA 9A. 2620 or
Toprosckusa 3akoH Ha JuBectnrmmonna Kowmmanma T'asata” AA Ha ABe HOBOYYIpPEACHH
apyxectsa — ,,PETAAA MHBECT” AA u ,, MHBECTNLIMOHHA KOMITAHMA I'AAATA”
AA. B pesyArar Ha pasA€AAHETO IIPEOOPA3YBAIIIOTO ce APYxKecTBO ,,MHBecTnnmonna Kommanmsa
I'anata” AA ce mpekparaBa 0Oe3 AMKBHAAIINA, a ABeTe HOBOyUpeAeHH Apyxkecta ,,PEI'AAA
MHBECT” AA un ,MHBECTHULIMOHHA KOMITAHMA T'AAATA” AA crasar Herosn
IIPABOIPHUEMHHIIE 32 YaCTH OT HMYIIECTBOTO My, CBIAACHO IIPEABHACHOTO B IIAAHA 34
1peoOpasyBaHe 1o 9A. 262, aA. 3 u 262:x ot T'bproBckus 3aKOH, KakTo U cBbp3anu Anra. CamoTo
mpeoOpasyBaso ce ApyxkectBo ,JuBecturimonna Kommanma [asnata” AA e yupeaeHo upes
IIPaBOIIPHEMCTBO B PE3YATAT Ha IIPEOOPA3YBAHE HA APYKECTBO C OTPAaHUYEHA OTTOBOPHOCT ,,ACEH
Hukoaos 1”7 OOA B ,,Acern Huxoaos 17 AA, BiiocAeAcTBHE ¢ HAMMeHOBaHHUE - , VHBecTnIMOHHA
Kommanmsa ['anata” AA, tp. Bapma.

AKITHOHEPHTE B IIPEOOPa3yBaIIOTO CE APYKECTBO CTABAT AKI[HOHEPH BBB BCAKO OT ABETE
nosoyupeaeHu Apyxectsa ,, PEIAAA MHBECT” AA u ,, MHBECTULIMOHHA KOMITAHIA
I'AAATA” AA kato IpHAOOMBAT AKIHUU B TAX IIPOIOPLHOHAAHO HA ACAA UM B KAIIMTAAA HA
IIPEOOPA3YBAIIIOTO CE APYKECTBO.

[IpeoOpasysarmoro ce , JuBecturmmonna Kommamua ['arara” AA e myOAMYIHO APYKECTBO IO
cvucbaa Ha 9A. 110 or 3akona 3a myOAMYHOTO mpeasarane Ha reHHn kamxa (,3IITTLIK”).
Coeraacuo 9a. 122 aa. 1 u uaa. 110, aa. 2 3ITIHK u Thi KaTo € y4peAeHO B pe3yATaT Ha
peoOpasyBane Ha IyOAMIHO ApyKecTBO,, PEI'AAA MHBECT” AA npuaoOusa cratyr Ha
IIYOAMYHO APY/KECTBO IO CHAATA HA 3aKOHA. /\PY/KECTBOTO OCBIIECTBABA CBOATA ACHHOCT IIPH
cuaspane u Ha pasropeabure ma 3IITIHK, 3I13PL, moasakoHOBHTE HOPMATHBHH AKTOBE IIO
IIPHAATAHETO MM, KAKTO M HA OCTAHAAWUTE HOPMATHBHH aKTOBE, PEIYAHPAIIN ACHHOCTTA Ha
IIYOAMYHHTE APY/KECTBA.

IIpeAamersT HA ACHHOCT HA APYKECTBOTO € CTPOHTEACTBO H IIPOAAKOA Ha HEABIKUMH HMOTH;
BBTPCIIHO M BBHIITHOTBPIOBCKA ACHHOCT; TPAHCIOPT HAa IIBTHHLM H TOBAPH B CTPAHATA U
qy:KOMHA; CIIEAUIIHOHHA, AU3UMHIOBA, KOMUCHOHHA 1 HH(POPMAIIHOHHA ACHTHOCT; XOTEAUEPCTBO
I PECTOPAHTBOPCTBO; BBTPEIIECH MEKAYHAPOACH TYPH3BM H TYPOIIEPATOPCKA ACHHOCT CAEA
AHIIEH3; THPTOBCKO IIPEACTABUTEACTBO H IIOCPEAHHYECTBO B CTPAHATA U UYKOMHA; IIPOU3BOACTBO
HAa CTOKH U YCAYITH; CACAKH C HHTEACKTYAAHA COOCTBEHOCT; PEKAAMHA M H3AATEACKA ACHHOCT;
KAaKTO 1 BCAKA APYTa ACHHOCT, Pa3pEIleHa OT 3aKOHA.

ApyKecTBOTO Ce VIPaBAABA OT CAHOCTEIICHHA CUCTEMA 32 yipaBAacHHE - ChBET HA AHUPEKTOPHUTE.
IIpes orgernara 2016 r. ca mspbprrenn nmpomenn B CbcraBa Ha CbBETa Ha AMPEKTOPHTE Ha
“PEI'AAA NHBECT”AA. BB Bpb3ka ¢ yeaomaeHuero ot Pasa Pasocrasosa Koesa o ua. 233,
an. 5 T3, ¢ pemrerne ma OCA ot 23.02.2016 1. € ocBoO60AeHa Pasa ParocraBoBa Koesa u u3dpan
HoB uAeH Ha CbBera Ha Aupekropure: CaBa PapocaaBos Koes.

Kbm 31.12.2016 r. CbBeT Ha AMPEKTOPHUTE € B ChCTAaB KAKTO CACABA:

e [lanko Toaopos Llakos
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e |IseAanna beaesa Paxuesa
e (Casa Paarocaasos Koes

e Paamra Asexcanaposa Kopernuepa

Nsmrearnreann aupexkropu kbMm 31.12.2016 1. ca Llanxko Toaopos Llakos n Veeanna beaesa
PaxmeBa, KOUTO IIPEACTABAABAT APYKECTBOTO CAMO 3AEAHO.

Cosera Ha AupekTopure e ¢ MaHAAT A0 10 FOmm 2021r.

3a orTdeTHHA IIEPHUOA AMIATA, HATOBApeHH ¢ oOmo yrpaBicHue B “Perasa Mmect” AA n
VIPaKHABAIIN HAA30P HaA IIpoLeca Ha (PUHAHCOBO OTYHUTAHE, CA KAKTO CACABA:
= OAUTEH KOMUTET

[1pes ordernus neproA ¢pyHkuuure Ha OJUTEH KOMUTET c€ U3NIBIHABAT OT ChBETa HA TUPEKTOPUTE
Ha ,,Perana uasect” AJl, korito kbM 31.12.2016 . € B cbCTaB:

[Hanko Toaopos [lakos

WMBeanna beaepa Paxmena

Casa Paarocaasos Koes

Paanma Aaekcanaposa Koperndesa
[Ipencenaren nHa OnutHus komuteT ¢ [lanko [lakos.

KoM 31 Aekemspu 2016 r. akimure Ha ApysKecTBOTO ca peructpupanu Ha bearapckara poraosa

oopca.

KoM 31 aekemspu 2016 r. ApykecTBOTO MMa HA3HAYEHO 110 TPYAOB AOTOBOP CAHO AHIIC.

2. OcHoBa 3a N3roTBAHE HA (PMHAHCOBHUA OTUYET

PurancoBuAT oTUeT Ha APYAKECTBOTO € CHCTABEH B CHOTBETCTBHE C MEKAYHAPOAHUTE CTAHAAPTH
3a dpurancoso oruurane (MCPO), pazpadorenn u nydAukyBanu or CbBeTa IO MEKAYHAPOAHH
caetoBoAHH cTaHAapTa (CMCC) 1 npuern ot Esponetickus cpro3 (MCPO, npuern ot EC).ITo
cvucbAaa Ha maparpad 1, Touka 8 or AomrbAHmTEeAHHTE pasnmopeAbHm Ha 3akoHa 32
CYETOBOACTBOTO, IIPUAOKUM B bbarapus, repmuast ,,MCPO, npuern or EC* mpeacraBaaBat
Mexaynapoarnre caetoBopHu craHaapta (MCC), nmpuern B chorBercrsue ¢ Peraament (EO)
1606/2002 ua Esponeiickus mapaament u Ha CbBera.

DUHAHCOBHAT OTYET € CBCTABEH B OBAIAPCKU A€Ba, KOETO ¢ (DYHKIIMOHAAHATA BaAyTa Ha
ApyxectBoro. Bemuxkm cymm ca mpeacraBernm B xuAsau  AcBa  (‘000AB.)(BKAIOYHTEAHO
cpaBunTeAHaTa nHGOpMarus 3a 2015 r.), OCBeH aKO HE € IIOCOYEHO APYTO.

DUHAHCOBUAT OTYET € HMHAUBHUAYAACH.

DOUHAHCOBUAT OTYET € ChbCTABCH TIpy CITa3BaHC HA IIPHMHITNIIA HA ACﬁCTBaHIO IPCAIIpHUATHC.

KbM Aarata Ha H3rOTBAHE HA HACTOAIIMA (DHHAHCOB OTYET PBKOBOACTBOTO € HAIIPABHAO
IIPEIIEHKA HA CIIOCOOHOCTTA Ha APYKECTBOTO AQ IIPOABAKH CBOSTA ACHHOCT KATO ACHCTBAILO
peAnpuATre Ha 6a3a Ha HAAMYHATA HH(OPMAIIIA 34 IIPEABHAUMOTO ObActie. CAeA U3BBPIIEHNA
HperaeA Ha AefiHocTTa Ha ApyxectBoro CBBETHT HA AUPEKTOPUTE O4YaKBa, e APyKeCTBOTO IIe
MOKE Ad OCHIYPH AOCTATHYHO (DHHAHCOBH PECYPCH, 34 Ad IIPOABAKH OIICPATHBHATA CH ACHHOCT
B OAM3KO ObAcie. PBKOBOACTBOTO Bb3HAMEPABA Ad IIPEAOTOBOPH YCAOBHATA IIO ITOA3BAHIA
KPEAUT-OBBPAPAPT M A2 YABAKH CPOKa HAa AOIOBOpa C OIlNE €AHa ToAawHa. lIpeaBma, wue
APY/KECTBOTO ODCAYKBA KPEAUTA CH PEAOBHO U € AOAACH KAHEHT, PBKOBOACTBOTO HE BHKAQ
IPUYUHYE OAHKATA AA OTKAXKE IIPEAOTOBAPAHETO. PBKOBOACTBOTO € IIOAYIHAO YBEPEHHUE OT ABAMA
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ot ocHoBHHTEe aknnoHepu Ha ApyxectBoro - CHIP EOOA nu POCHM EOOA, xourto ca u
COAMAAPHU AABKHHIE II0 KPEAUT, ue axko 1o Hakaksu npuunan PEIAAA MHBECT AA ce
OKaKE B HEBB3MOMKHOCT Ad OCHIYPABA CAMO CPEACTBATA, HECOOXOAUME 32 ACHHOCTTA CH, CBIIIITE
IT[e IIPEAOCTABAT HYKHOTO (DHHAHCHPAHE.

[Ipes ordgernus 1epuoA APYKECTBOTO € 3allOYHAAO IIPOLEAYPH IO pPEaAM3HpaHE Ha
MHBECTUITHOHHHUTE HAMEPEHHSA 32 U3IPAKAAHE HA YACT OT IIPEABHACHUTE 334 H3TPAKAAHE CIPAAH,
BBPXY IIPUTEKABAHUTE OT APY/KECTBOTO 3€MH Ha TepuTopuATa Ha KB.151, 1o maana ma 29-tu m.p.,
rp.Bapna /xB.Acmapyxoso, mectaoct Buanre/. Kom momenta Perana Musect AA uma BASIZAO B
CHAQ pPaspeIleHHE 3a CTPOEK Ha MHOrO(AMHAHA KHAWIIHA crpasa, B YIIM V-2665, 2612
/uaerrudukarop 10135.5506.894/. Crpapara e ¢ P3IT 11 851 kB.m. u 3acrpoena maomy or 1
581,34 kB.M.

ApyKecTBOTO IIPOABAKABA AA IIPUAATA IPHHITUIIA 32 ACHCTBAIIO IIPEAIIPHATHE IIPH U3TOTBAHETO
Ha (PUHAHCOBHA OTYET.

3. IIpomeHU B CUETOBOAHATA IIOAUTHKA
3.1. Hosu cranaapty, namMmeHeHuA u pazacHeHnsa KbM MC®O, xouTo ca BA€3AH B CHAQ
ot 1 amyapm 2016 r.

ApyXecTBOTO IpmAara CACAHHTE HOBH CTAHAAPTH, m3MeHeHmsA u passcHeHms kpm MCOO,
paspaborenn u nyoAnkyBanu o1 ChBeTa IO MEKAYHAPOAHU CICTOBOAHH CTAHAAPTH, KOUTO UMAT
edexr BBpXy uHAHCOBUA OTYeT Ha APYKECTBOTO U €A 3aABAKHICAHH 32 IIPHAAraHEe OT
TOAMIIHHA IIEPHOA, 3artousart Ha 1 saayapu 2016 r.:

MC®O 11 ,,CeBmectHn anraxumeHTn” (M3MeHeH) — IIpuaoOuBaHe HA AfA B CBBMECTHA
AeHHOCT, B cuAa ot 1 auyapu 2016 r., npuer ot EC

ToBa wm3MEHEHHE AaBa HACOKM OTHOCHO ITOAXOAAINOTO CYETOBOAHO TPETHpPaHE Ha
IIPHAOOHBAHETO HA AIA B CHbBMECTHA ACHHOCT, KOATO IIPEACTABAABA OM3HEC.

MCC 1 ,IIpeacraBane Ha puHaHCcOBU oTdyeTr” (M3MeHeH) — OnoBecTaABaHuA, B cHAa OT 1
aayapu 2016 r., npuert ot EC

Tesu m3menenus ca yvact or umuunuatuBata Ha CMCC 32 1oA0OpsABaHE Ha IIPEACTABAHETO H
OIIOBECTABAHETO BDBB (puHAHCOBUTE OTdeTH. Te m3sAcuaBar ykazamuara B MCC 1 ormocuo
CBIIECTBEHOCT, O0OOINABaHe, IIPEACTABAHETO HA MEKAMHHE COOpPOBE, CIPYKIypaTa Ha
puHAHCOBUTE OTYETH U OIOBECTABAHE HA CUETOBOAHATA IIOAHTHKA.

MCC 16 ,,morn, mammun u cpopbwxeHua* m MCC 38 ,Hemarepmasnm axtuBm®
(u3meHeHn), B cuaa ot 1 auyapu 2016 r., npuetn or EC
Tesn m3MeHEHUA IOACHABAT, Y€ M3IIOA3BAHETO HA METOAH 32 HM3YHCAABAHE HA aMOPTH3AIINH,
Oa3UpaHU Ha IIPUXOAH, HE € ITOAXOASAIIO, ThH KATO IPUXOAHUTE, TEHEPUPAHU OT OIIPEACACHA
ACHHOCT C ABATOTPAMHH MATEPUAAHH HAM HEMATEPHUAAHU aAKTHUBU, HE OTPA3ABAT H3ITOA3BAHETO
HAa UKOHOMUYECKUTE IIOA3H, KOUTO CE OYAKBAT OT AKTUBUTE.

MCC 16 ,,morn, mammuu u cpopbwxeHua“ u MCC 41 ,,3emesesne® (u3smeHeHU) —
ITroroHOCHM pacTeHus, B cuaa ot 1 sayapu 2016 r., npuern or EC

Tesn wm3meHeHHA 3acATaT (PUHAHCOBOTO OTYHTAHE HAa IIAOAOHOCHH PACTEHHSA KATO AO3f,
Kay4IyKOBU ABPBETA H MACAOAANHH MaAMH. | [N\OAOHOCHHTE paCcTeHUA CACABA Ad CE TPETHPAT KATO
HMOTH, MAIITUHU U CBOPBKEHUA, ThH KATO TEXHUTE IIPOLECH Ca ITOAOOHHU Ha IIPOH3BOACTBO.
BcaeacTBre HaA TOBa TE ce BKAIOUBAT CbIAACHO Te3u udMeHeHusa B ooxsara Ha MCC 16 Bmecto B
ooxsara Ha MCC 41. OrtraeikaaHeTo Ha IAOAOHOCHH pacteHud ocraBa B ooxsata Ha MCC 41.

MCC 27 ,,MaauBuAyasHn (PUHAHCOBU OT4eTH® (M3MeHEH), B cuAa ot 1 amyapm 2016 r.,
npuet ot EC
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ToBa M3MeHEeHNE TO3BOAABA HA Apy}KGCTBaTa Aa M3ITIOA3BAT METOAA HA COOCTBEHMS KAITUTAA HpI/I
OTYUTAHECTO HA MHBECTUIINH B A”bI.LICpHI/I HpCAHpI/IHTI/IH, CbBMECTHH U1 acouunpaHH HpCAHpI/IHTI/IH
B TCXHHUTC MHAUBUAYAAHIT (bI/IHaHCOBI/I OTYCTH.

T'oamman moao6pennsa 2014 r. B cuaa ot 1 amyapnu 2016 r., npuern or EC
Tesn namenenus sacaraT 4 craHAapra:
e MCOO 5 ,Herexyru akTuBH, ABPKAHH 34 ITPOAAKOA, U IIPEYCTAHOBEHH ACHHOCTH
OTHOCHO METOAU HA OTITUCBAHC;
e MC®O 7, PuraHcoBH HHCTPYMEHTH: OIOBECTABAHE  OTHOCHO AOTOBOPH 32 YCAYTH;
e MCC 19 ,,A0x0An Ha HAeTH AU OTHOCHO AMCKOHTOBH IIPOLICHTH;

e MCC 34 ,,MexanaaO (DHHAHCOBO OTYUTAHE OTHOCHO OIOBECTABAHE HA HH(OPMAIIHAL.

ITocovenure m3MeHeHHs HAMAT BAWSAHIIE B%pxy (bHHaHCOBI/ITC OTYETH HaA Apy)KeCTBOTO KbM
HACTOAIIIUA MOMCHT.

3.2. CrasAapTH, U3MEHEHHA U PA3sACHEHU:A, KOUTO BCE OIIE HE CA BAE3AU B CHAA U HE
Ce MPHAAraT OT MO-pPaHHA AATa OT ApPy’>KeCTBOTO

CAeAHHTE HOBU CTAHAAPTH, U3MEHEHHA M PA3fACHEHMA KbM CBIIECTBYBAIIM BEYe CTAHAAPTH Ca
ITyOAUKYBAHH, HO HE Ca BAE3AH B CHAA 32 (DMHAHCOBATA TOAMHA, 3artouBarna Ha 1 aayapu 2016 r.
U HE ca OMAM IIPHAOKEHH OT ITO-paHHA AaTa OT APyKeCTBOTO:

PBKOBOACTBOTO OdYaKBA BCHYKH CTAHAAPTH WM H3MCHCHUA Ad OBAAT IIPHETH B CYCTOBOAHATA
HOAUTHKA HA APYKECTBOTO IIPE3 I'bPBHUA IIEPHUOA, 3AIIOUBAIIL CACA AATATA HA BAU3AHETO MM B CHAA.
HoBu crasaapTy, N3MEHEHUA U Pa3sACHEHUA, KOUTO HE Ca IPUETH HAHU IIPEACTABEHH II0-AOAY,
HAMAT CBINECTBEH eeKT BbPXy (prHAHCOBHA OTYET HA APYKECTBOTO.

MC®O 2 ,ITramane Ha 6a3aTa Ha akiuu”’ (M3MeHeH) B cuaa ot 1 asryapu 2018 r., Bce ormte
He e npuert ot EC

Msmenenuero mosAcHABA OaszaTa 3a OIICHABAHE HA CACAKH Ha Oa3ara Ha aKIUH, YPEKAAHH C
IIAPUYHH CPEACTBA M Ype3 H3AABAHE HA HHCTPYMEHTH Ha COOCTBEHHSA KAITHTAA, KAKTO U
CYETOBOAHOTO OTYMTAHE HA IIPOMEHH HA BB3HAIPAKACHHETO OT IIPEAOCTaBAHE HA IIAPUYHN
CPEACTBA B M3AABAHE HA MHCTPYMEHTU HA COOCTBEHMA KaIIUTaA. PBKOBOACTBOTO B MOMEHTA BCE
OIlIe AHAAU3HPA Bb3MOKHHUTE e(DEKTH IIPU IPHAATAHETO HA CTAHAAPTA.

MC®O 4 ,,3acrpaxoBareaHn AoroBopm’ (u3MeHeH) B cuaa ot 1 anyapu 2018 r., Bce omme
He e npuer ot EC

MC®PO 9 ,,PdunancoBu nHCTpyMeHTH” B cruAa ot 1 sanyapu 2018 r., Bce omie He € mpueT ot
EC

CeBerpT o MexAyHApOAHN cueToBOAHH craHAapta (CMCC) mapape MCPO 9 | Punancosu
HHCTPYMEHTH ‘, KaTO 3aBBPIIN cBOA IIpoekT 32 3amAna Ha MCC 39 | @unancoBu HHCTPYMEHTH:
npusHaBane u oneHasane”. HoBuAT cranAapT BbBeKAA 3HAYUTEAHH IIPOMEHI B KAACH(DHKAIIAATA
U OLICHABAHETO HA (DHHAHCOBHU aKTUBHU U HOB MOACA HA OYaKBaHATA KPEAHTHA 3ary0a 3a OOE3IICHKA
na punancosn akrusn. MCPO 9 BkArouBa 1 HOBO PBKOBOACTBO 32 OTYHTAHE HAa XEAKHPAHETO.
PbroBoACTBOTO Ha APYKECTBOTO € Bee oIrle B Irporiec Ha oreHka Ha edexra Ha MCDPO 9 Bupxy
dprHAHCOBHA OTYET, HO BCE OIIE HE € Bh3MOKHO Ad IIPEAOCTABH KOAMYIECTBEHA NH(POPMAITHSL.

MC®O 9 ,,®unancosu uacTpyMeHTH” (M3MeHEeH) — OTunTaHe HA XEAKUPAHETO, B CHAA
ot 1 anyapu 2018 r., Bce ome ue e npuer ot EC
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MC®O 10 ,Koucoampupanu ¢punancosu ordern” u MCC 28 ,HMuBecturum B
ACOIMHUPAHU NPEANPHUATHAA U CHBMECTHHU IIPEATIPUATHA (MI3MEHEHM), AATATA HA BAU3aHE
B CHAA OIIIE€ HE € OIPEAEAEHA, Bce omie He ca mpuetu ot EC

MC®O 10 ,,Korncoanaupanu ¢punancosu oruern”’, MCPO 12 ,,OnoBecTsiBaHe HA AIAOBU
yuactusa B Apyru npeanpuarua” u MCC 28 ,,MIuBecTuIiUN B ACOIMUPAHU IIPEATIPUATHA U
ceBMecTHH npeAanpuatua — HMHBecTHIIMOHHU Apy’KecTBa (M3MEHEHH), B cuaa ot 1
aayapu 2016 r.,sce ome He ca npuern ot EC

MC®O 14 ,,OrcpoyeHn CMETKH IpH peryAupanu neHun” B cuaa ot 1 aayapu 2016 r., Bce
omre He e nmpuet ot EC

MC®O 15 ,,IIpuxoau oT Aoropopu ¢ kameHTH” B cuaa ot 1 amyapu 2018 r., Bce ome He €
npuet ot EC

MC®O 153amens MCC 18 , ITpuxoau‘, MCC 11 ,,AoroBopu 3a CTpOHTEACTBO® 1 CBBP3AHMU C TAX
Pa3ACHEHHANBBBEKAA HOB MOACA 34 IIPU3HABAHE HA IIPUXOAUTE Ha Oa3ara Ha KOHTpoA. HoBuar
CTAHAAPTIIPOMEHA IIPABHAATA 32 OIIPEACASHE AAAU IIPUXOANUTE CA IIPU3HABAT KbM AAACH MOMEHT
HAM IIPE3 AAACH IIEPHOA OT BPEME UBOAU AO PA3IIUPABAHE U IOAOOPABAHE HA OIIOBECTABAHUATA
ornocHO npuxoaunte. MCPO 15 e 6azupaHo Ha OCHOBEH IIPHHITHIL, KOHTO H3HCKBA APYKECTBOTO
A2 IIPU3HABA IIPUXOAIIO HAYHH, KOHTO OTPa3fABa IPEXBBPASHETO HA CTOKH HAH IPEAOCTABAHETO
HA YCAYIH HAa KAHEHTHTE HB pa3Mep, KOMTO OTpa3fBa OYAKBAHOTO BB3HATPAKACHHE, KOETO
APY/KECTBOTO II€ IIOAYYM B 3aMfHA HA TE3W CTOKH HAH YCAYIH. AOIyCKa C€ IIO-PAHHOTO
IIPHUAAraHE Ha CTAaHAAPTA. APyKeCTBaTa CACABA AQ IIPUAATAT CTAHAAPTA PETPOCIIEKTUBHO 34 BCEKU
IIPEACTABEH IIPEAXOACH IIEPHOA HAHUPETPOCHEKTUBHO KATO KyMYAQTHBHHAT edEeKT OT
I'bPBOHAYAAHOTO ITIPU3HABAHE CE OTPA3fABA B TEKYIIHA IIEPHOA.

MC®O 15 He BKAIOYBA yKa3aHHUA KAK Ad CE TPETHPAT CIETOBOAHO OOPEMEHABAIIN AOTOBOPH.
Takusa AoroBopu caeaBa Aa ce ordutaT cbraacio MCC 37 “IlpoBusnn, yCAOBHH ITACHBH H
ycaoBHU akTuBy .IIperieHkara AaAu cAeABa A2 ObAE IIPH3HATA IIPOBU3UA CE U3BDBPIIBA HA HUBO
Ha OTAEGAHHA AOTOBOP H HE CE IIPHAATAT KPUTEPUU 33 CErMeHTHpaHe. B pesyarar Ha TOBa, MOKE
A2 MMa CAyYad, B KOUTO IIPU3HATH 3aTyOU II0 AOTOBOPH B IIPEAXOAHH IIEPHOAH HAMA Ad OBAAT
npusHat cbraacio MCPO 15, Tpii KaTO AOTOBOPBT KAaTO LAAO peasmsupa rnedarda. Koraro
cpraacao MCOO 15 ApyxkecTtBOTO MOKE A2 KOMOMHHpPA ABa MAH IIOBEYE AOTOBOPA, CKAFOYCHI
IPUOAMBUTEAHO ITO EAHO H CBIIIO BpPEMe, IIPEIEHKATA AAAU AOTOBOPBT € Ha 3aryda ce U3BBPIIBa
Ha 6a3a Ha KOMOHHHpaHUA AOrOBOp. 3aryoure 1o Aorosopu cbraacHo MCC 11 ce orensBar Ha
0azara Ha OOINNTE PAa3XOAU IO AOTOBOPA, BKAIOUBAINM HAIIPUMEP PAa3IPEACACHHTE OOIIN
PasXOAH IO H3IPaKAAHETO. BB3MOKHO € Tasm cyma Aa ObAe IIO-TOAfIMA OT CymMara Ha
‘HEOTMEHHMUTE Pa3XOAH , oIpeaeAeHn cbraacao MCC 37.

PBKOBOACTBOTO B MOMEHTA BCE OIlE aHAAM3NpPA BB3MOKHHUTE ¢(EKTH IPH IIPHAATAHETO Ha
CTAaHAAPTA.

MC®O 15 ,,IIpuxoau ot AOroBOpU C KAueHTH” (M3MeHeH) B cuaa ot 1 anyapu 2018 r.,Bce
omre He e nmpuet ot EC

MC®O 16 ,,Ausunrn” B cuaa ot 1 aayapu 2019 r.,sce ome me e npuer or EC
Toszu cranpapt 3amens ykazanuata Ha MCC 17 u BbBeKAd 3HAYUTEAHH IIPOMEHU B OTYUTAHETO
Ha AMBIHIU OCODEHO OT CTPaHa HA AH3HHIOITOAYIATEAUTE.
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Cpraacno MCC 17 o AMBMHIOIIOAYIATEARTE CE U3UCKBAIIIE Ad HAIIPABAT PA3IPAHIMYEHNE MEKAY
puHaHCOB AM3HHI (IpU3HAT B OaAaHCa) U OIEPATUBEH AM3HUHI (IPHU3HAT HU3BBHOAAAHCOBO).
MC®O 16 usuckpa AUZHHIOIOAYYIATEAUTE AA IIPU3HABAT AH3UHIOBO 3aAbAKEHHE, OTPA3ABAIIIO
OBACIIUTE AU3UHIOBH ITAAIIAHNA, U ‘TIPABO 34 IIOA3BaHE HA AKTHB 32 ITOYTH BCUYKU AH3UHIOBU
asorosopu. CMCC e BKAIOUHA IIPaBO HA U300p 32 HAKOU KPATKOCPOUHU AM3UHIU U AM3UHIU Ha
MAaAOIICHHU — aKTHBH; TOBA  HM3KAIOYEHHE MOXKE Aa ObAE IIPHAOKEHO C€aMO  OT
AM3IHTOITIOAYYATEAUTE.

CueToOBOAHOTO OTYHTAHE OT CTPAHA HA AUSHHIOAATEANTE OCTABA IIOYTH OE3 IPOMAHA.

Cpraacao MC®PO 16 3a AOTOBOpP, KOHTO € AU CBABPKA AHUSHHI, CE CIHUTA AOTOBOP, KOHTO
IIPEAOCTABSA IIPABOTO 32 KOHTPOA BBPXY ITOA3BAHETO Ha aKTHBA 32 OIPEACACH IIEPHOA OT BpeMe
Cpery Bb3HArpaKACHIE.

PBKOBOACTBOTO B MOMEHTA BCE OINlE AHAAU3NPA BBH3MOKHHUTE e(peKTI/I OpU IIPUAATAHETO HA
CTaHAAPTA.

MCC 7 ,,Otyern 3a napuunuTe norornn” (u3MeHeH) B cuaa ot 1 aryapu 2017 r.,Bce orme
He e npuer ot EC

TCSI/I HN3MCHCHUA M3HNCKBAT AOITBAHUTEAHO OIIOBECTABAHE, KOCTO IIE€ ITO3BOAH HA ITOA3BATCAHUTE
Ha (DUHAHCOBH OTYETH AA OLICHAT IIPOMEHUTE B 3aABAKCHESA, IIPOU3THYAIIN OT (DHHAHCOBATA
AEHTHOCT.

MCC 12 ,,Aarbuu BBpXy A0xoaa” (u3MeHeH) B cuaa ot 1 aryapu 2017 r.,Bce omie He e
npuet ot EC

Tesn wm3MeHEHHA Ca BbB BPb3KA C I[PU3HABAHETO HA OTCPOYECHU AAHBYHN AKTUBH 34
HEHM3IIOA3BAHH 3aIyON 1 ITOACHABAT KAK Ad CE OTYHTAT CIETOBOAHO OTCPOYUECHU AAHBIHH AKTUBH
OTHOCHO ABATOBU HHCTPYMEHTH, OLICHABAHH ITO CIIPABEAAHBA CTOMHOCT.

PbroBOACTBOTO Ha APyKECTBOTO € BCE OIIe B IIPOIIEC HA OIEHKA HA epeKTa BbPXy (PUHAHCOBHA
OTderT.

4. CueTOBOAHA ITOAUTHKA
4.1. OO0mM DoAOKEHUA

Haii-spaunmure CYCTOBOAHU ITOAHUTHUKH, HpI/IAaraHI/I HpI/I H3TOTBAHETO HA TO3H CpI/IHaHCOB OTYET,
ca HPCACTQBCHI/I IIO-AOAY.

DUHAHCOBHAT OTYET € M3TOTBEH IIPH CIA3BAHEHA IIPUHIIUIINTE 32 OLICHABAHE HABCHYKH BHAOBE
AKTUBH, ITACHBH, HPHUXOAU H pasxoan cbraacio MCPO. basure 3a omenka ca omosecTeHH
ITIOAPOOHO ITO-HATATHK B CUETOBOAHATA IIOAUTHKA KbM (PHHAHCOBUSA OTUET.

CACABa Aa CE OT6CAC)KI/I, YC IIPH U3TOTBAHCTO HA IIPCACTABCHUSA (pI/IHaHCOB OTYET Ca U3ITOA3BAHH
CICTOBOAHHU OIICHKI I AOITYCKAaHMA. B’I)HPCKI/I 9Ee T€ Ca 62.3I/IpaHI/I Ha I/IH(bOpMaL[I/IH, HpCAOCTaBCHa
Ha pBKOBOACTBOTO KbM AaTaTa Ha U3TOTBAHE HaA CI)I/IHQ.HCOBI/IH OT4CT, peaAHI/ITC pC3yATaTI/I Morart
Aa C€ pa3sAnYaBaT OT HAIIPABCHUTC OLICHKU U AOITYCKAHUA.

4.2. TIlpeacraBaHe Ha (PUHAHCOBHUA OTUET

®uaancoBuAT oTuer e npeAcraseH B cpborBercrBue ¢ MCC 1 | IlpeacraBane ma duHaHCcOBU
oruetn’”’ (peBrusupan2007 r.).

ApyecTBOTO IIPHE AA IIPEACTABA OTUYETA 32 TIEUaADATA HAM 3aTyOaTa M APYTHA BCEOOXBATEH AOXOA
B CAMHEH OTYET.

B oryera 3a (pHHaHCOBOTO CBbCTOAHHME CE€ HpCACTaBHT ABa CpaBHI/ITCAHI/I HCPI/IOAa, KOraTo

ApyxecTBoTO:
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a) IpHAAra CYETOBOAHA IIOAUTHKA PETPOCIIEKTUBHO;
0) IPEu3INCAABA PETPOCIIEKTHBHO O3UIUHU BbB (PUHAHCOBUSA OTUET; HAU
B) IIPEKAACH(UITHPA ITO3UIHH BB (DUHAHCOBUA OTUET,

KOraTo TOBa MMa CBhIILICCTBCH CCt)CKT BBPXY I/IH(i)OpMaHI/IHTa B OTYCTA 32 (1)I/IH2.HCOBOTO CbCTOSAAHHC
KbM HAYAAOTO HA IIPEAXOAHUS IIEPHOA.

4.3. HNHBecTHIIUN B ABIIIEPHU IPEAIPUATHA

ABIIEPHH IPEATIPUATHA CA BCHYKU IIPEAIPUATHA, KOUTO CE HAMHPAT IIOA KOHTPOAA HA
Apyxectsoro. Haamre e KOHTPOA, KOTaTO APYKECTBOTO € H3AOKEHO HA, HAU UMa ITpaBa BbPXY,
IIPOMEHAHMBATA BB3BPBIIAEMOCT OT HETOBOTO YYACTHE B IIPEAIIPUATHETO, B KOETO € HHBECTHPAHO,
1 “Ma BB3MOKHOCT Ad OKAKE BB3ACHCTBHE BBHPXY Ta3H BB3BPBIIAEMOCT ITOCPEACTBOM CBOHTE
IIPaBOMOIIUA BBPXY IPEAIPUATUETO, B KOETO € MHBECTUPAHO. B HMHAMBHAyaAHHA (PUHAHCOB
order Ha APYKECTBOTO MHBECTHIIMHATE B ABITICPHHI IIPEAITPUATHA CE OTIHUTAT IO CEOECTOMHOCT.

ApyxecTBOTO MPU3HABA AUBUACHT OT ABIIEPHO IIPEAIIPUATHE B ITeIaA0ATa MAN 3aryOaTa
B CBOHTE MHAUBHUAYAAHU (DUHAHCOBH OTYETH, KOTATO O'bAE YCTAHOBEHO IIPABOTO MY Ad ITOAYYIH
AMBHACHTA.

KoM 31 aekemspu 2016 r. ApyKecTBOTO HE IPUTEKABA MHBECTHIIIMH B ABIICPHI IIPCAIIPUATHA.

4.4. HMuBecTuuy B aCOMUPAHU U CHbBMECTHU IPEATIPUATHA

CBBMECTHO IIPEAIIPHATHE € AOTOBOPHO CIIOPAa3yMEHHE, IO CHAATa Ha KOETO /APYKEeCTBOTO M
APYTH HE3ABHCHMH CTPAHH CE 3a€MAT ChC CTOIAHCKA ACHHOCT, KOATO IOAAECKH HAa CHBMECTCH
KOHTPOA U CTPAHHUTE IIPUTEKABAIIN CbBMECTEH KOHTPOA BbPXY HPEAIPUATHETO UMAT IIPABO HA
HETHUTE AKTUBHU HA IIPEATTPUATHETO.

AconmupaHd ca TEe3H IPEAIPHATHA, BBPXy KOHTO ApPYKECTBOTO € B CBCTOSIHHE AQ OKas3Ba
3HAYUTEAHO BAHAHHE, HO KOHTO HE Ca HHTO ABIIECPHHU IIPEANPHUATHA, HHUTO CbBMECTHO
KOHTPOAUPAHH IpeAnpuarnd. Vasectuiunre B ACOIMUPAHU IPEANPHATHA CE OTUYATAT IIO
ceOECTOMHOCTHISA METOA.

Apy}KCCTBOTO IIpuU3HaBa AUBIACHT OT CbBMECTHO KOHTPOANPAHO INPCAIIPHUATHC NANT ACOITUHUPAHO
HPCAHPI/IHTI/IC B HeYaAOaTa UAU 3ary6aTa B CBOUTC MHAUBUAYAAHIT CpI/IHaHCOBI/I OTYETH, KOIaTO
6T)A€ YCTaHOBCHO HpaBOTO MY Ad IIOAYYIH AUBHUACHTA.

KoM 31 aekemspu 2016 r. ApysKecTBOTO IpHTEKAaBA MHBECTHUIINH B ACOLNIPAHN IIPEATIPUATHS,
KATO CBIHUTE Ca KAACH(DHUIIMPAHHU KATO (PHHAHCOBU aKTHUBH HA PA3IIOAOKCHHE 32 IIPOAAKOA.

ApyKecTBOTO HE IPHUTEKABA NHBECTUIINN B CHBMECTHH ITPEATIPHATHA.

4.5. CaAeAKH B Uy>KAECTPAaHHA BAAyTa

CaeAKHTE B 9y/KAECTPAHHA BAAYTA CE OTYUTAT BbB (DYHKIIHOHAAHATA BaAyTa Ha APyKECTBOTO IO
odurmasHuIA OOMEHEH KypC KbM AaTaTa Ha CA€AKaTa (0OABeHNA (PUKCHHT Ha bbArapcka HapoaHa
Oanka). [Teqarbure u 3aryOnTEe OT KypCOBU PA3AMKH, KOUTO BB3HHKBAT IIPU YPEKAAHETO HA TE3H
CACAKH H IIPEOILEHABAHETO HA MAPUYHHUTE IIO3UIMU B UYKACCTPAHHA BaAyTa KbM Kpas Ha
OTYETHUSA IIEPHOA, CE IIPU3HABAT B IIeYaAbATa MAN 3aryOaTa.

HemapuyanTe mosunmm, ONEHABAHN 110 HCTOPHYECKA IIEHA B YY/KACCTPAHHA BAAYTA, CE OTYMUTAT
o OOMEHHHA KypC KbM AaTaTa HA CAeAKaTa (He ca mpeonecHenw). Hemapuarmre mosmrium,
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OLICHABAHM IIO CHpaBCAAI/IBa CTOMHOCT B t'Iy')KACCTpB.HH.’cl BaAyTa, c€ OT9HTAT 110 obmeHHNA Kpr
KbM AaTaTa, Ha KOATO € onpeAeAeHa CHpaBCAAI/IBaTa CTOMHOCT.

4.6. ITpuxoan

HPI/IXOAI/ITC CC OICHABAT IIO CIIPABCAAMBA CTOMHOCT Ha IIOAYYICHOTO HMAH IIOAACKAIIOTO Ha
IIoAy4YaBaHe B%SHana){{AeHI/Ie, KaTO HE CE€ BKAIKOYBAT AaHDK AO621BCH2. CTOfIHOCT, BCHYKM
THPIrOBCKU OTCTHIIKI M KOAMYICCTBCHU pa6aTI/I, HﬁHpaBCHI/I oT APYH{CCTBOTO.

[lpx CcAEAKH, KOHTO BKAIOYBAT IIPOARKOATA HAa HAKOAKO BHAA IIPOAYKTH U YCAYTH
(MHOTOKOMIIOHEHTHH CACAKH),/\Py’KECTBOTO IIpHAAra KPHTECPHHTE 33 IIPH3HABAHE Ha IIPHXOA,
IIPEACTABEHH II0-AOAY, 32 BCEKH OTACACH KOMIIOHEHT OT TaKbB BHA CACAKA 32 IIPOAAKOA, 32 Ad
OTpa3n HelHaTa ChINHOCT. [IoAydIeHOTO BB3HATPAKACHUE OT TAKBB BHA CACAKA 32 IIPOAAKDA, ce
PasIpPEAEAT MEKAY OTACAHUTE KOMIIOHEHTH Ha 0a3aTa Ha CbOTHOIIICHHETO Ha CIIPABEAAUBHTE UM
CTOWHOCTH.

HpI/IXOA’bT C€ IIpU3HABa, KOTATO Ca U3IITBAHCHHN CACAHUTC YCAOBHUA:

e  (Cymara Ha IIPUXOAQ MOKE Ad ObAEC HAAEKAHO OIICHEHA,

e  BepoATHO € HKOHOMUYECKUTE IIOA3H OT CAGAKATA A4 OBAAT IIOAYICHI;

e  HampaBeHnuTe pasXxOAM HAH TE3H, KOUTO IIPEACTOH Ad OBAAT HAIIPABCHH,MOTAT HAACIKAHO Ad
ObAAT OLIEHEHU;

e  Kpurepumure 3a IpH3HABAHE, KOUTO Ca CHEOM(HUYHM 32 BCAKA OTACAHA ACHHOCT Ha
ApyxecTBOTO, €a H3I'BPAHEHH. 1€ ca OIPEACACHH B 3aBHCHMOCT OT IPOAYKTHUTEC HAN
YCAyITTE, IIPEAOCTABCHI HA KAUCHTA, I HA AOTOBOPHUTE YCAOBHSA, KAKTO €A M3AOKCHH IT10-
AOAY.

4.6.1. IIpoaarx6a Ha CTOKM

[TpuxoA oT mpoAakOa Ha CTOKHU CE IIPU3HABA, KOTATO APY/KECTBOTO € IPEXBBPAHAO HA KyIIyBada
3HAYMMUATE IIOA3HM M PHCKOBE OT COOCTBCHOCTTa Ha IpeAocraseHmTe croku. Cumra ce, de
3HAYMMATE PUCKOBE U IIOA3H Ca IIPEXBBPACHH Ha KyIIyBadad, KOTATO KAUCHTBT € IIPHEA CTOKHTE
0e3 BB3paKeHHE.

HPHXOAI/ITC oT HpOAa)K6a Ha CTOKH, KOUTO HC Ca O6B’bp321HI/I C ,A,OFOBOP 3a 6T)ACI_[I3 CCpBI/ISHa
IIOAAPBIKKA, C€ IIPpU3HABAT KbM MOMCHTA Ha AOCTaBKaTa. Koraro crokure wusucksar
HpI/ICHOCO6HBaH€ KbM HYXKAHUTC Ha KAHCHTA, MOAI/ICbI/IKaL[I/IH NAW BHCAPABAHC, IIPHUXOA CC
HpI/ISHaBa II0 METOAA HA HpOL{CHT Ha SaBBPHIﬁHOCT, OITHCAH ITO-AOAY.

Koraro mnpoaaxOara Ha CTOKM BKAIOYBA IIOOIIPEHHA 32 AOAAHH KAHUEHTH, ITOAYYEHOTO
BB3HATPAKACHHICE CE PASTIPEACAS MEKAY OTACAHHTE KOMIIOHEHTH Ha AOTOBOPA 32 IIPOAAKOA HA
6a3a Ha TAXHATA CIIPABEAAHBA CTOHHOCT. [IpHXOA OT TO3H BHA ITPOAAKOM CE ITPU3HABA, KOTATO
KAHEHTBT 3aMEHH ITOAYICHHTE ITOOIIPEHU C IPOAYKTH, AOCTABEHH OT /APYKECTBOTO.

[Ipes orgernus mepuoA APyKecTBOTO HE € PEAAUSHPAAO IPUXOAH OT IIPOAAKOA HA CTOKH.
4.6.2. IlIpeaocraBaHE HA yCAYTH
ApPyxKecTBOTO HE € OOBBP3AHO C AbATOCPOYEH AOTOBOP 34 IIPEAOCTABAHE HA YCAYIH.

[IpuxoamTe OT YCAYTH Ceé IIPHU3HABAT, KOTaTO YCAYTHTE Ca IIPEAOCTABEHH B CHOTBETCTBHE ChC
CTEIIEHTA HA 3aBBPIICHOCT Ha AOrOBOpPa KBbM AaTaTa Ha (DUHAHCOBHA OTYET (32 IIOBEYE
nHGOPMALINA OTHOCHO METOAA CTEIICH Ha 3aBBPIICHOCT BIKTE IIO-AOAY).

HpI/IXOA"bT OT HAEMH OT HpCAOCTaBHHC Ha HHBECTUIIMOHHUWTEC HMMOTH Ha AP}DKCCTBOTO I1I0
AOTOBOPpHM 32 OIICPATHBCH AW3HHI CC IIPHM3HABA Ha 0a3a Ha AMHETHUSA MCTOA 3a IICPHUOAA Ha
AW3HHTIA.
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[1pes oryerHus repuoA APyKECTBOTO HE € PEAAUSHPAAO IPUXOAN OT IIPOAAKOA HA YCAYTH.
4.6.3. TIpuUxOAMOT AMXBU U AUBHACHTH

HPI/IXOAI/ITC OT AHUXBH CC OTYHTAT TCKyIIO IIO MCETOAA Ha 6¢)€KTI/IBHI/IH AUXBCH IIPOICHT.
HPI/IXOAI/ITC OT AMBHACHTH CC ITPM3HABAT B MOMCHTA Ha BB3HNKBAHC HA IIPABOTO 3a ITIOAyYIaBaHC
Ha ITAAITIAHCTO.

4.7. OmneparuBHH Pa3xoAH

OrrepaTuBHUTE PA3XOAU CE IIPU3HABAT B II€9aADATA AN 3aryOaTa IIPU ITOA3BAHETO HA YCAYTHTE
MAM HA AATaTa Ha BB3HUKBAHETO MM. Pa3XoAWTE 32 rapaHIIMH Ce IIPU3HABAT U C€ IIPUCITAAAT OT
CBBP3AaHMTE C TAX IPOBU3HH IIPH IPU3HABAHETO HA ChbOTBETHUSA IIPHXOA.

4.8. Pa3xoan 3a AMXBH U Pa3XOAU 110 3a€EMU
PaszxoauTe 32 AMXBH C€ OTYHTAT TEKYIIIO ITO METOAQ HA €(DEKTUBHUA AMXBEH IIPOIICHT.

PasxoanTe 1O 3aeMH OCHOBHO IIPEACTABAABAT AHUXBU IIO 3aeMute Ha ApyikectBoto. Beraku
PasXOAH IO 3aEMH, KOHUTO AHMPEKTHO MOIaT Aa ObBAAT OTHECEHHM KbM 3aKyIIyBaHETO,
CTPOHTEACTBOTO HAHM IIPOH3BOACTBOTO Ha EAMH OTIOBApPAIl HA YCAOBHATA AaKTHB, C€
KAITUTAAU3HPAT IIPE3 IIEPHOAA, B KOHTO CE OYaKBa aKTUBBT Ad OBAEC 3aBBPIINCH U IIPUBEACH B
TOTOBHOCT 32 U3ITOA3BAHE HAU IIPOAAKOa. OCTaHAANTE PA3XOAH ITO 32€MU CAEABA AA CE TIPU3HABAT
KaTO Pa3sXOA 32 IIEPHOAR, B KOITO ca Bb3HUKHAAW, B OTYETA 32 IIe9aA0ATa UAH 3ary0aTa U APyTrusa
BCEOOXBATEH AOXOA Ha peA ,,PunancoBn pasxoan”.

Koraro ca IIOAYYICHH 3a€MHI Oe3 KOHKPETHO IICACBO HpCAHaSHa‘ICHI/IC M T€ Ca HM3IIOA3BAaHU 34
HpI/IAO6I/IBaHCTO Ha CAHMH OTroBapsfAnl Ha YCAOBHUATA AKTHUB, Pa3MCPBHT HA Pa3SXOAUTE IIO 3aCMH,
KOHUTO MOraT Aa Cc KaHI/ITaAI/ISI/IpaT, CC OIIPCACAA qpe3 HpI/IAaFaHC Ha HpOLICHT Ha KaIIUTAAM3AIHA
KbM paBXOAI/ITC IIO TO3H AKTHB. HPOHCHTI)T Ha KAaITUTAAM3AITH1A € CpCAHOHpGTCFACHaTa BCAMYMHA
Ha Pa3XOAHUTC IIO 3aCMH, OTHCCCHHU KbM 3ACMHUTC HaA ,A,py}KCCTBOTO, KOHUTO Ca HCIIOTACCHU IIPE3
TIEPHUOA2, KATO CC U3KAFOYAT 3ACMHUTE, IIOAYICHHU CIICIIMAAHO 32 IICAUTC HA HpI/IA,O6I/IB21HC Ha CAIH
OTr OBapHH_I Ha YCAOBHSTA AKTHUB.

4.9. Ileuarba maum 3ary6a OT IPEyCTAHOBEHU ACHHOCTH

[IpeycranoBeHa ACHHOCT € KOMIIOHEHT Ha ApPyKeCTBOTO, KOHTO HAH € OCBOOOACH, HAH €
KAACH(DUITIPAH KaTO ABP/KAH 32 IIPOAAKOA, H:

®  IIPEACTABAfABA OIIPEACACH BHA OCHOBHA ACHHOCT HMAHM OOXBAaIlla ACHHOCTH OT OIPEACAEHA
reorpadcka 0OAACT;

® ¢ YACT OT OTAGACH CBIAACYBAH ITAAH 32 IIPOAAKOA HA AGACH BHA OCHOBHA ACHHOCT AU HA
ACHHOCTH OT OlIpeAeAeHa reorpadcka 0OAACT; HAT

®  IIPEACTABAfABA ABIIECPHO IIPEAIPHATHE, IPUAOOHTO C LIEA IIOCACABAIIA IIPOAAKOA.

[Tewanbara mam 3arybaTa OT IPEYCTAHOBCHM ACHHOCTH, KAKTO M KOMIIOHCHTHTE HA I1e9arbara

HAN 3arydaTa OT IIPEAXOAHH IIEPHOAH, Ca IIPEACTABEHU KATO €AHA CyMa B OTYETa 32 ITe9aAdaTa
HAHN 3aTy0aTa U APYTHA BCEOOXBATEH AOXOA.

KbM Aarata HAa H3TOTBAHE Ha HACTOAIIMTE (DUHAHCOBU OTYETH HE €A HAAUIE IIPEYCTAHOBEHN
AEMHOCTH.

4.10. HemareprasHU AaKTUBU

HCMaTCpI/IaAHI/ITC AKTHBM CE€ OTYHUTAT IIO II€HA Ha HpI/I,A,O6I/IB21HC, BKAFOYBAIIIA BCUYKH ITAATCHHN
MHTA, HCBB3CTAHOBUMHI AAHDBIHN M HAIIPABCHUTC ITPCKH PA3XOAHM BBB BPBH3Ka C ITIOATOTOBKA Ha
AKTHBA 34 CKCITAOATAITUA,IIPH KOCTO KAITMTAAU3IUPAHUTE PA3XOAN CE aMOPTHU3NPAT Bb3 OCHOBA HaA
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AMHEHHHA METOA IIPE3 OIEHEHUA CPOK Ha ITOAE3EH KMBOT HA AKTUBUTE, THH KATO CE CUMTA, Y€
TOII € OTPAHUYEH.

[TocaeaBaoTo oneHABAHE Ce M3BBPINBA 11O IIEHA HA IIPHAOOHBAHE, HAMAACHA C HATPYIIAHUTE
AMOPTH3AIHH U 3aryOu OT oOesrieHka. HampaBerure 0OE3IICHKN Ce OTYMTAT KATO PAa3XOA U Ce
IIPU3HABAT B OTYETA 3a Ie9aAdaTa MAHM 3ary0ara M APyrua BCEOOXBATEH AOXOA 32 CHOTBETHHA
IIEPHOA.

ITocaeaBammuTe PasXxOAM, KOUTO Bb3HUKBAT BbB BPBH3KA C HEMATEPHMAAHHTE AKTHBH CAEA
I'bPBOHAYAAHOTO UM IIPU3HABAHE, CE IIPU3HABAT B OTYETA 3a IIedarbaTa MAM 3ary0aTa 1 APyTHA
BCEOOXBATEH AOXOA 32 IIEPHOAA HA TAXHOTO BE3HUKBAHE, OCBEH aKO OAArOAAPEHNE HA TAX AKTUBBT
MOKE A4 TEHEPHPA IIOBEYE OT ITbPBOHAYAAHO IPEABHACHUTE O'BACIIN HKOHOMHIYECKH IIOA3H U
KOTATO TE3U PA3XOAHM MOTAT HAACKAHO A4 OBAAT OIICHEHU U OTHECEHH KbM AKTHBA. AKO TE3HU
YCAOBHA Ca H3II'BAHEHH, PA3XOAHTE CE AOOABAT KbM CEOECTOMHOCTTA HA AKTHBA.

OcrarpyHaTa CTOMHOCT M ITOAC3HHAT KUBOT HA HEMATCPHUAAHHUTC AKTHUBH CC IIPpCHCHABAT OT
PBKOBOACTBOTO KbM BCAKA OTYCTHA AATa.

AMOpTI/ISHLII/IHTa C€ M3YMCAABA, KATO CE€ M3IIOA3BA AUHEITHUSIT METOA BT)IZ)XY OIICHCHUA IIOAC3CH
CpOK Ha TOAHOCT Ha OTACAHHTEC AKTHUBH.

PasxoanTe 3a amMopTm3anms Cce BKAIOYBAT B OTYETA 32 IIedaAdara HAM 3arybarta M Apyrus
BCEOOXBATEH AOXOA Ha peA ,,Pasxoan 3a amoprusamms’.

PaSXOA,I/I 3a HAYYIHO-H3CACAOBATCACKA ACI>'IHOCT (I/IAI/I B HAYYIHO-H3CACAOBATCACKA (pasa I10
BBTPCIICH HpOCKT) CC IIPU3HABAT KATO PA3XOAHN B MOMCHTA HAa Bb3HHUKBAHCTO M.

PaSXOAHTC, KOHUTO MOraTt Aa 6’bAaT OTHECEHHU AI/IPCKTHO KbM (ba32lT2l Ha pa3pa60TBaHe Ha
HCMaTCpI/IaACH AKTHB CC KaHI/ITaAI/ISI/IpaT, aAKO OTT OBapHT Ha CACAHHTE KpI/ITCpI/II/IZ

e 3aBBpPIUBAHETO HA HEMATCPUAAHUS AKTHB € TEXHIHYECKU H3ITbAHIMO, TAKA Y€ TOI Aa ObAe HA
PA3IIOAOKEHHE 32 TIOA3BAHE UAU IIPOAAKOA;

e  ApyKeCTBOTO BBb3HAMEPSBA Ad 3aBBPIIN HEMATCPUAAHUS AKTUB U A4 IO H3IIOA3BA HAU
IIPOAAAC;

e ApyKecTBOTO MMa BB3MOKHOCT Ad U3IIOA3BA HAH AQ IIPOAGAC HEMATCPUAAHUS AKTHB;

e  HemaTepuaAHUAT aKTHUB L€ TCHEPUPA BEPOATHN OBACIIIN HKOHOMIYECKH 1T0A3H. OCBEH TOBA
CBIIECTBYBA 11a3ap 34 IIPOAYKIUATA HA HEMATCPUAAHMS aKTHB AU 32 CAMUS HEMATCPHUAACH
AKTHB, HAM aKO TOH ObAC H3IIOA3BAH B ACHHOCTTA Ha ApPYKECTBOTO, IIE ICHEPHPA
HKOHOMHIYECKU ITOA3H;

e  HaauuHu ca aAEKBATHH TEXHUYECKH, (PUHAHCOBU M APYIHM PECYPCH 32 IIPUKAIOYBAHE HA
pasBOMHATA ACHHOCT U 32 IIOA3BAHETO HAH IIPOAAKOATA HA HEMATCPUAAHIS AKTHB;

e Pasxoaure, OTHACSAIIM CE AO HEMATEPUAAHUS AKTHB II0 BPEME Ha HETOBOTO pa3paboTBaHe,
MOIaT Aa ObAAT HAAEKAHO OLICHEHH.

PaSXOAHTC II0 paSpﬁ6OTB3HCTO Ha HEMATCPUAAHHN AKTHUBH, KOUTO HE OTIrOBApAT HA TE3U KPUTCPUHU
32 KalTUTAAU3HUpPaHEC, CC IIPU3HABAT B MOMCHTA HA Bb3HHUKBAHCTO HM.

B’prCH_IHO CBH3AAACHUTE CO(bTprHI/I HpOAyKTI/I, HpI/ISHaTI/I KaTO HEMATCPHUAAHM AKTHBH, CC
OICHABAT ITOCACABAIIIO KAKTO 3AKYIICHUTC HCMaTCpI/IaAHI/I AKTHBH.

[Teuanbara mam 3arybaTa OT IPOAAKOATA HAHEMATEPUAAHHI AKTUBU CE OIPEACAS KATO PAa3AUKA
MEKAY HOCTBIIACHHATA OT IPOAAKOATA M ODAAAHCOBATA CTOMHOCT Ha aKTHBHTE U CE OTpa3fBa B
ordera 3a redarbara HAH 3arybara U Apyrusi BCeoOXBATEH AOXOA Ha peA ,,Ileuan6a/(3aryba) or
IIpoAaxKOa HA HETEKYIIH aKTHBU .
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I/I36paHI/IHT Hpar Ha CBIIIECCIBCHOCT 3a HCMaTCpI/IaAHI/ITC AKTUBU Ha APY)KCCTBOTO € B pa3Mep
1a700 AB.

KoM 31 aekemBpu 2016 1. ApyKecTBOTO HE IIPUTEHKABA HEMATEPHAAHU AKTHUBH.
4.11. HmoTH, MAIIIMHU U ChOPBXKEHUA

I/IMOTI/ITe, MAIIMMHHUTE M C”bOp’bH{CHI/IﬂTa CE€ o1ncHABaAT H’prOHﬁ‘IaAHO II0 C€6CCTOI>'IHOCT,
BKAIOYBAIIIa ITI€HATA Ha HpI/IAOGHBaHC, KaKTO U BCHYKH IIPCKH PA3XOAN 32 IIPHUBCKAAHCTO HA
AKTHBa B pa6OTHO CbCTOAHMC.

[TocAeABaIIIOTO OICHABAHE HA UMOTHUTE, MAIIMHUTE U CbOPDBKEHUATA CE U3BBPIIBA 11O IICHA HA
IIPUAOOMBAHE, HAMAACHA C HATPYIIAHUTE AMOPTHU3AIMH U 3aryom oT oOesrenka. Hampasennre
OOE3IIEHKH CE OTYUTAT KATO PA3XOA I Ce IIPU3HABAT B OTYETA 34 IIeIaAOaTa MAHM 3aTyOaTa 1 APYTHA
BCEOOXBATEH AOXOA 34 CHOTBETHHS IIEPHOA.

ITocaeaBarmTe pasxOAH, CBBP3AHU C OIPEACACH aKTHB OT UMOTH, MAIITHMHU U ChOPBKEHUSA, CE
npuOABAT KbM OaAaHCOBATA CyMa Ha aKTHBa, KOTATO € BEPOATHO JAPYKECTBOTO Ad HMa
MKOHOMHYECKH  ITOA3H, HAABHIIABAIIM ITbPBOHAYAAHO  OIlEHEeHaTa e(PEKTHBHOCT Ha
CBIIIECTBYBAIIIUA AKTUB. BCHYIKI APYTH ITOCAEABAIIIN PA3XOAH CE IIPU3HABAT 32 PA3XOA 32 IIEPHOAA,
B KOHTO Ca HAIIPABEHM.

OcrarpyHaTa CTOMHOCT U IOAE3HHAT YKUBOT HA NMOTH, MAITHN 1 ChOPBIKCHUSA CC IIPCUCHABAT
OT PBPKOBOACTBOTO KbM BCfIKAa OTYCTHA AATa.

VIMoTH, MAINMHE U CBOPBKEHUA, NPHAOOHUTH IIPU yCAOBUATA Ha (DUHAHCOB AM3HHI, CE
aMoprusupar Ha 0a3a HA OYAKBAHMSA IIOAE3CH CPOK HA TOAHOCT, OIPEACACH IIOCPEACTBOM
CpPaBHEHUE C ITIOAOOHN COOCTBEHN aKTUBU Ha APYIKECTBOTO, HAN Ha 0a3a HA AU3HHIOBHA AOTOBOD,
aKO HETOBHUAT CPOK € IIO-KPATBK.

AMOpTI/ISaHI/IHTa Ha IMOTH, MAIITNTHI 1 ChOPBKCHUA CE U3INCAABA, KATO CC U3IIOA3BA AVHEHHUST
METOA BBPXY OIICHCHUSA IIOAC3CH KUBOT HA OTACAHHUTC I'DYIIH AKTHUBH, KAKTO CACABA:

° Croppxenns 25 roaAnHHT

PaszxoanTe 3a amMOpTH3aIms CE BKAIOYBAT B OTYETA 34 IIeYaAdaTa HAHM 3arydata M ApPyrus
BCEOOXBATEH AOXOA Ha peA ,,Pasxoan 3a amoprusarms’”.

[Teganbara mAm 3aryOaTa OT HPOAAKOATA HA UMOTH, MAIIHMHHE U CHOPB/KEHHA CE OIPEAEAA KATO
pPasAMKa MEKAY ITOCTBIIAGHHATA OT IPOAAKOaTa M OaAaHCOBAaTa CTOMHOCT Ha AKTHBA H CE
LIpU3HABA B OTYETA 32 IIedaAbaTa AU 3arydaTa U APyIus BCCOOXBATECH AOXOA Ha peA ,,ITeqanta/
(3ary0a) ot mpoAakOa Ha HETEKYIIN aKTUBI .

M36panuaT mpar Ha CBIIECTBEHOCT 3a IMOTHTE, MAIIIMHUTE M ChOPBKEHUATA Ha APYKECTBOTO €
B pasmep Ha 700 AB.

4.12. OrTunTaHe HA AU3UHIOBUTE AOTOBOPU

B crorsercrBue ¢ usnckpanusara Ha MCC 17 ,,Ansunr’” mpasara 3a pasmoOpeKAaHE C aKTHBA CE
IPEXBBPAAT OT AU3BHHIOAATEAS BBPXY AHBHHIOIIOAYYATEAS B CAYYaHTe, B  KOUTO
AVBMHIOIIOAYYATCAAT IIOHACSH CBINECTBCHUTE PHCKOBE M H3TOAW, IIPOUSTHYAINN  OT
COOCTBEHOCTTA BBPXY HACTHA AKTHB.

HpI/I CKAIOYBAHE Ha AOFOBOP 3a CpI/IHaHCOB AM3UHI aKTHUBBHT CE HpI/ISHaBa B OT4YE€Ta 32
(i)I/IHaHCOBOTO CbCTOAHNUC Ha AHU3HHIOIIOAYYATCAA IIO ITO-HHCKAaTa OT ABCTC CTOMHOCTU —
CIIpaBCAATIBATA CTOMHOCT HA HACTHUS AKTUB U HacTodmaTra CTOMHOCT HA MUHUMAAHUTE AMSHHIOBI
ITAAIITAHMWA ITAFOC HCHPCABI/IACHI/I ITAAIITAHWA, AaKO HMMa TaKHBa. B oruera 3a Q)HHQHCOBOTO
CbCTOAHME CE OTpaSHBa " CBbOTBETHOTO 3AABAKEHUE ITO (pI/IHaHCOB AM3HHI, HE3ABUCHMO OT TOBaA
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AAAH 9aCT OT AM3HUHTIOBHTE IIAAINAHHUA CE ABAKAT ABAHCOBO IIPU CKAIOYBAHE HA AOrOBOpaA 3a
prHAHCOB AU3HHT.

BHOCACACTBI/IC AM3HUMHTOBUTC ITAAIITAHHMA CC paSHpeACAHT MCIKAY (i)I/IHaHCOB pa3on M HAMAACHHC
Ha HCITAATCHOTO 3aABbAXKCHUC I1O (i)I/IHaHCOB AMI3HHI.

AunsuHr Ha 3eMq U CFpaAI/I ce KAaCI/IqDI/H_[I/Ipa IIO OTA€AHO, KaTO CE pasrpaHanBaT KOMIIOHCHTUTEC
3E€MA U CIPAAH IIPOITOPIIIOHAAHO HA ChOTHOIIICHUETO HA CIIPABCAAUBUTC CTOMHOCTH Ha AAAOBETE
UM B AU3SHMHIOBHA AOFOBOp KbM AaTaTa, HA KOATO aKTUBUTC Ca IIPHU3HATH H'I)pBOHa‘-IaAHO.

AKTUBHTE, IPUAOOHTH IIPU YCAOBUATA HA (DHHAHCOB AH3HHT, CE€ AMOPTH3HPAT B CbOTBETCTBHE C
nsuckBauuaTa Ha MCC 16 ,,VMimorn, mammman u cvopbxenns” uau MCC 38 | Hemarepunasnu
aKTUBH .

AwmxBeHaTa YACT OT AM3MHIOBATA BHOCKA HpCACTaBAﬂBa ITIOCTOAHCH HpOL[CHT OT HEIIOTAaCEHOTO
3aABAJKECHHC 1 CC IIPU3HABA B nedarbaTa AR 3ary6aTa 3a HCpI/IOAa HAa AU3MHIOBHA AOFOBOP.

Beuukn ocramasn AmsmHrOBu AOTOBOpM CC CYHTAT 32 OIICPATHBHU AHN3HMHIOBHI AOIOBOPH.
HAB.H_IG.HI/IHTH. IIO OIICPATHUBCH AHN3HUHIOB AOIOBOP CC IIPHU3HABAT KATO PA3XOAH IIO AMHCUHUS
METOA 3a cp01<a Ha CHOP’ASYMCHI/ICTO. PaSXOAI/ITC, CB"bpSaHI/I C OHepaTI/IBHI/IH AYI3UHT, Hanp‘
pasonH 3a HOAAp”b)KKa "u SQCTanOBKI/I, Ccc HpI/ISHaBaT B mmeuaAbara mAn 3ary6aTa B MOMECHTA HaA
BBb3HHKBAHCTO HM.

KoM 31 aekemspu 2016 r. ApyKecTBOTO He € CTpaHa II0 AOTOBOPH 32 (PUHAHCOB AM3HHL.

4.13. TecroBe 3a o0e3lleHKAa HA HEMATEPUAAHH AKTHBM M HWMOTH, MAIIMHHU U
CHOPBIKCHUA

[lpn wm3umcasBame pasmepa Ha  00OesreHKaTaA\pyKecTBOTO  AepUHHpa  HAl-MaAKaTa
pasTpaHUYNMArpyla aKTHBH, 32 KOATO MOTAT Ad OBAAT OIPEACACHH CAMOCTOSATEAHN HAPUIHH
TOTOIM (CAMHUIIA, TCHEPHUPAIA [TAPUYHU IIOTOIHM). B pe3yATar Ha TOBa HAKOM OT AKTHBUTE
IIOAACIKAT HA TECT 3a OOE3LIEHKA HA HMHAMBHAyAaAHA 0as3a, a APyrM - Ha 0Oa3a HAa CAMHHIIA,
FCHCPI/IpaIlIa HapI/I"IHI/I IIOTOIIN.

Beruku akrusu u CAUHUIIN, I“CHCPI/IpaLU,'I/I HapI/I‘{HI/I IIOTOIIHK, CE€ TECTBAT 32 O6€3HCHK9. ITIOHC
BCAHDBIK TI'OAUIITHO. Beuuku APyTH OTACAHH AKTHUBHU HWAHW CAMHHIIN, TCHCPHUPAIIN ITAPUTIHN
ITIOTOIIM, CC TECTBAT 32 O6C3H€HK3, KOI'aTO ChOWTHSA UAT IpoMsiHa B 0OCTOATEACTBATA NHAWUKHPAT,
e TAXHATA DAAAHCOBA CTOMHOCT HE MOXKE Ad 6T)A€ Bb3CTAHOBCHA.

3a 3ary0Oa oT 0De3IIeHKa Ce IIPU3HABA CyMaTa, C KOSATO DAAAHCOBATA CTOMHOCT HA AAACH aKTHB HAH
CAMHHNIIA, TEHEPUPAIIIA TAPHUIHI ITOTOIIH, IIPEBUIIIABA Bb3CTAHOBUMATA MM CTOIHOCT, KOATO € I10-
BHCOKATA OT CIIPABEAAMBATA CTOMHOCT, HAMAACHA C Pa3XOAHTE ITO ITPOAAKOA HA AAACH AKTHB, I
HEroBaTa CTOHHOCT B ymorpeba. 3a Aa OIPEACAH CTOMHOCTTA B yIIOTpeOa, PHKOBOACTBOTO HA
ApPYKECTBOTO H3YHCAABA OYAKBAHUTE OBACIIN IAPHYHHI ITOTOIH 32 BCAKA CAMHHIIA, TCHEPHUPAITIA
[IAPUYHU TIOTOIH, U OIIPEACAS ITOAXOAAIIHUA AUCKOHTOB (DaKTOp C IIEA KAAKyAHpaHE Ha
HACTOAINATA CTOMHOCT HA Te3W IApHYHU IOoTOIM. AaHHNTE, M3ITOA3BAHH IIPH TECTBAHETO 32
obe3rieHKa, ce OAa3UpPAT HA IIOCACAHHA OAOOpEH OroAxeT Ha ApPyKeCTBOTO, KOPUTHPAH IIPU
HEOOXOAUMOCT C II€A €AMMUHUpaHEe Ha edeKTa OT ObACIIH PEOPraHU3AINN U 3HAYNTCAHN
moAoOperua Ha akTuBH. AMCKOHTOBHTE (DAKTOPH CE OIPEACAAT 34 BCAKA OTACAHA CAHMHHIIA,
reHepupaIa HAPUYHHU IIOTOLM, H OTPa3ABAT CBOTBETHHUA HM PHCKOB IPO(HA, OLEHEH OT
PBKOBOACTBOTO Ha APyKeCTBOTO.

3aryoure oT 0Oe3IeHKA HAa ANHHUIIA, TEHEPHUPAIIA ITAPUYHN IIOTOIH, CE ITOCOYBAT B HAMAACHHE
Ha OaAaHCOBATA CyMa Ha aKTUBHTE OT Ta3W CAMHHIIA. 32 BCUYKH aKTUBH Ha ApPyKeCcTBOTO
PBKOBOACTBOTO IIPEIEHABA IIOCACABAIIIO AAAH CBINECTBYBAT MHAUKAITMH 32 TOBA, Y€ 3arydaTa OT
00e3IIeHKa, IIPU3HATA B IIPEAXOAHI TOAUHH, MOKE BEYE AAd HE CHINECTBYBA HAM Ad € HAMAACHA.
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O6€3H€HK21, HpI/ISHaTa B HPGAXOACH HCpI/IOA, C€ Bb3CTAHOBABA, AKO Bb3CTAHOBHMATA CTOMHOCT HA
CAHHIIATA, reHepHpama HapI/I‘iHI/I IIOTOIIHU, HAABHUIIIABA HeMHAT2 ODaAAHCOBA CTOMHOCT.

4.14. HHBeCTUIIMOHHU UMOTHU

Apy’)KCCTBOTO OTYHTA KAaTO MHBCCTUIIMOHHN HMOTH 3€MH, KOUTO CC ABPIKAT 32 ITOAY9IaBAaHC HA
HpI/IXOAI/I OT HAEM 1 /I/IAI/I 32 YBEAHYCHIC HA KaITUTAAQ,ITI0 MOACAA HA CHpaBﬁAAI/IBaTa CTOMHOCT.

I/IHBCCTI/IL[I/IOHHI/ITC NMOTH C€ OIICHABAT II'bPBOHAYAAHO IIO CC6€CTOI>1HOCT, BKAXOYBaAIIia
IIOKyIIHATa II€CHAa M BCAKAKBH pasonH, KOHUTO Ca HpHKO CBBbP3aHH C HMHBCCTUIIHMOHHUSA
I/IMOT,HaHpI/IMCp XOHOpapI/I 3a HpaBHI/I YCAYIH, AAHBIU IIO HpCXB%pAﬂHC Ha MMOTa U APyTH
PasxXOAM IIO0 CACAKATA.

MuBecTHIIMOHHNTE MMOTH C€ IIPEOLIECHABAT HA TOAHMIIHA 0a3a M Ce BKAIOYBAT B OTYeTa 32
(pUHAHCOBOTO CBCTOSIHUE IIO ITA3APHHUTE MM CTOHHOCTH. 1€ Ce OIPEAEAAT OT HE3aBUCUMHU
OIIEHUTEAH C HpOdECHOHAAHA KBAAMMUKAIINA M 3HAYUTEACH IPO(ECHOHAAEH OINUT B
3aBHCHMOCT OT XapaKTepa I MECTOHAXOKACHUETO Ha MHBECTUIIHOHHHUTE HMOTH, Oa3UPaiKN ce Ha
AOKA32TEACTBA 34 ITA3APHHUTE YCAOBHAL.

Beska mewanba nam 3aryba oT IpOMAHA B CIIPABEAAUBATA CTOMHOCT HAU OT IIPOAAKOA HA AAACH
MHBECTUIIMOHEH UMOT C€ IIPU3HABA He3a0aBHO B medarbaTa mAn 3aryoata Ha peA ,,[Ipomsana B
CIIPAaBEAAHBATA CTOMHOCT HA MHBECTUIIMOHHH UMOTH .

[TocaeaBamnTe pasxOAH, CBBP3aHM C HHBECTUIIMOHHH HMOTH, KOUTO BEYE Ca IIPHU3HATH BBHB
dpunancosus order Ha APYKECTBOTO, Ce IPHOABAT KbM OaAaHCOBATA CTOMHOCT HA HMOTHTE,
KOIaTO € BEPOATHO APYKECTBOTOAQ ITOAYYH ODBACIIN MKOHOMUYCCKH ITOA3H, HAABHIIABAIII
ITBPBOHAYAAHO OIICHEHATA CTOMHOCT HA CBIIECTBYBAIIMTE HMHBECTUIIMOHHM HMMOTH. Bcrmukn
APYTH IOCAEABAIIN Pa3XOAH CE IIPU3HABAT 33 PA3XOA B IIEPHOAA, B KOHTO Ca Bb3HUKHAAM.

ApyKecTBOTOOTIINCBA HHBECTUIIMOHHUTE CH UMOTH IIPU IIPOAAKOATA UM HAHU IIPU TPAHHOTO MM
M3BAKAAHE OT yIIOTPeDa, B CAYUIAH Ue HE CE OYAKBAT HUKAKBH HKOHOMIYCCKH M3TOAU OT TAXHOTO
ocBoOOkAaBaHe. [legarbure man 3aryOnTe, B3HUKBAIIE OT U3BAKAAHETO UM OT yIOTpeOAa HAU
TAXHATA IIPOAAKOA, CE IIPU3HABAT BOTYCTA 34 IIeUaAdaTa HMAM 3arydaTa M APyrus BCEOOXBATEH
AOXOA H CE€ OIIPEACAAT KATO PA3AMKA MEIKAY HETHHTE IIOCTBIIACHHSA OT OCBOOOKAABAHETO HA
AKTHBA M OAAAHCOBATA My CTOIHOCT.

HpI/IXOAI/ITC OT HaAcM n OHCpaTI/IBHI/ITe paSXOAI/I, CB%pSaHI/I C HMHBECTHUIIMOHHM HNMOTH, CE€
HpCACTaBHT B OTYETA 32 IeYaADaATa UAU 321I'y62.T21 48 ApyTI/IH BCEOOXBATEH AOXOACBOTBETHO HaA pCA

Hpuxoan” u pea ,,Apyra pasxoam’”, U ce IIPH3HABAT, KAKTO € OIMCAHO B rosicHeHue 4.0 u
noscaHenwue 4.7.

I1pes oTdyeTHNs IEPUOA HE Ca PEAAUZUPAHHU IIPHUXOAN OT HAEM.

4.15. ®duraHCOBU HHCTPYMEHTH

PuHAHCOBUTE AKTUBU M IIACHBH CE IIPU3HABAT, KOrato ApyKecTBOTO CTaHE CTPaHA IT0 AOTOBOPHU
CIIOPA3yMEHHA, BKAFOYBAITH (DHHAHCOBH HHCTPYMEHTH.

PuHAHCOB aKTHB C€ OTIIMCBA, KOTATO CE€ 3aryOM KOHTPOA BBPXY AOTOBOPHHTE IIPaBa, KOHUTO
CHCTABAABAT (PHHAHCOBUA AKTHB, T.€. KOIaTO €4 H3TEKAU IIPABATA 33 IIOAYYABAHE HA ITAPUIHH
IIOTOLIN UAH € IPEXBBPACHA 3HAYNMATA YACT OT PUCKOBETE H U3TOAUTE OT COOCTBEHOCTTA.

PUHAHCOB ACUB CE OTIIICBA IIPpH HCTOBOTO ITIOraCABAHC, U3ITAAIIAHE, IIPH AHYAHUPAHC HA CACAKATA
AU TP U3THYAHC HAa AABHOCTHHS CPOK.
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[1py mepBOHaYaAHO IIpU3HaBaHE HAa (DHHAHCOB aKTUB U (PHHAHCOB ITaCHB /APY/KECTBOTO T'H
OIIECHABA IO CIIPABEAAMBA CTOMHOCT IAIOC Pa3XOAUTE IO TPAH3AKIIUATA C HM3KAIOYCHHE Ha
puHAHCOBUTE AKTUBHU U IIACUBU, OTYHTAHU 11O CIIPABEAAHBA CTOMHOCT B IIe4aADaTa HAH 3ary0ara,
KOHTO CE IIPU3HABAT ITbPBOHAYAAHO I1O CITPABEAANBA CTOMHOCT.

DuHAHCOBUTE AKTUBHU CE HpI/ISHﬁBaT Ha AaTaTa Ha CACAKaATa.

®DunancoBuTe akTHBY 1 (PHHAHCOBUTE ITACHBH CE OLICHABAT IIOCACABAIIIO, KAKTO € IIOCOYEHO I10-
AOAY.

4.15.1. ®uHaHCOBU AKTUBU

C meA TOCAEABAINIO OIeHABaHE Ha (DMHAHCOBUTE AKTHUBH, C M3KAFOYCHHE HA XEAKHPAIIUTE
MHCTPYMEHTH, T€ C€ KAACH(PHUIIIPAT B CACAHHTE KATCTOPHH:

®  KPCAUTH U B3EMAHUS,
e  (puHAHCOBYU AKTHBU, OTYUTAHH ITO CIIPABEAAMBA CTOMHOCT B IIeUaADaTa HAH 3ary0aTa;
®  PHBECTHUIIUHU, ABPKAHN AO TTAACIK;

e  (bUHAHCOBU AKTUBU Ha PA3IIOAOKEHHE 32 IIPOAAKOA.

DrHAHCOBHUTE AKTHUBH CE PASIIPEACAAT KbM OTACAHNTE KATCTOPHH B 3aBICHMOCT OT LIEATA, C KOATO
ca upuaooOutu. Karteropmara ma AaAeH (PUHAHCOB HHCTPYMEHT OIIPEAEAA METOAA My Ha
OIICHABAHE U AAAH IIPUXOAUTE H PA3XOAHTE CE OTPA3ABAT B IIEIaADATA HAM 3aryOaTa HAU B APYTHUS
BCCOOXBATEH AOXOA Ha ApyxkecTtBOTO.BCmukm (prHAHCOBH aKTHBH C M3KAIOYCHHE HA TE3H,
OTYHTAHH IIO CIIPABEAAHBA CTOMHOCT B I1€9aA0aTa HAH 3ary0aTa, IOAACKAT HA TECT 32 OOE3IICHKA
KbM AaTara Ha (prHaHCOBUA OT4eT. PUHAHCOBHUTE aKTHUBH Ce OOE3IICHABAT, KOIATO CHIIECTBYBAT
OOEKTUBHHI AOKA3ATEACTBA 32 TOBA. [ [praaraT ce pasAMYHE KPHTEPHH 32 OIIPEACASHE Ha 3ary0Oara
OT ODE3IICHKA B 3aBUCUMOCT OT KATErOpHATa Ha (DUHAHCOBHUTE AKTUBH, KAKTO € OIIFCAHO II0-AOAY.

Bewaxn mmpuxoAn M pasxoAm, CBBP3aHU C IPHUTEKABAHETO Ha (PUHAHCOBH HMHCTPYMEHTH, CE
OTpa3fABAT B IIe9aAbATA MAH 3ary0aTa IIPU IIOAYIABAHETO MM, HE3ABUCHUMO OT TOBA KAK CE OIICHABA
OaAraHCOBAaTA CTOIMHOCT HAa (PMHAHCOBHSA AKTHB, 32 KOMTO CE OTHACAT, U CE IIPEACTABAT BOTICTA 34
rmeganbaTa MANM 3aryOata M APYTHSA BCEOOXBATEH AOXOA Ha peaose , DHHAHCOBH PasxOAH’,
,Punancopu npuxoan” man ,, Apyra (PUHAHCOBU IO3HUIIHMH , C U3KAIOYEHHE HA 3aryoara OT
00e3IIeHKA Ha THPIOBCKU B3EMAHMUSA, KOATO CE IIPEACTABA HA PEA ,,APyTH paszxoAn’ .

KpeanTtu u B3emaHus

Kpeantn u B3eMaHusA, BB3HHKHAAU II'BPBOHAYAAHO B ApPYKECTBOTO, Ca HEACPUBATUBHHU
dpuHAHCOBH MHCTPYMEHTH € (PUKCHPAHU ITAAINAHUA, KOUTO HE CE ThPIYBAT HA AKTHBEH ITa3ap.
Kpeantunre m B3eMaHHATA IIOCAEABAIIIO CE OIEHABAT IIO AMOPTHU3MpPAaHA CTOHMHOCT, KAaTO Ce
M3II0A3BA METOABT Ha €(PEKTUBHATA AUXBA, HAMAACHA C pa3Mepa Ha oOe3reHKaTa. Beska mpomsaaa
B CTOHHOCTTA MM C€ OTpa3fBa B IedarbaTa mMAM 3aryOara 3a Tekymma nepuoA. [lapure u
[IAPUYHUTE CKBUBAACHTH, THPIOBCKATE U ITO-TOAAMATA YAaCT OT APYTH B3eMaHuA Ha APyxKeCTBOTO
CIIAAQT KbM Ta3M KaTeropus (PUHAHCOBH MHCTPYMEHTH. ANCKOHTHpPAHE HE CE U3BBPIIBA, KOTATO
eEeKThT OT HErO € HE3HAYUTECACH.

3HaYnMH B3EeMaHUA CE TECTBAT 32 O6CSHCHK3 IIO0 OTACAHO, KOIaTO Ca IIPOCPOYCHU KbM AaTaTa HA
q.)I/IHaHCOBI/IH OTYCT UAM KOT'aTO ChIINCCTIBYBAT ODEeKTUBHI AOKAa3aTCACTBA, 1€ KOHTpaFCHTI)T HAMA
Ad U3ITbAHU 3aAADBAKECHHUATA CH. Benuxu ApyFI/I B3EMaHMA CE TECTBAT 32 O6€3LI€HK3 I1I0 rpyHI/I, KOHUTO
CC OIIPCACAAT B 3aBHCHUMOCT OT HHAYCTPHATA M PCETHOHA HAa KOHTPArCHTA, KAKTO M OT APYIH
KPCAUTHHN PHCKOBE, aKO CBHIICCTBYBAT TaKHBA. B To3n CquaIZ IIPpONCHTHT Ha O6C3HCHKaTa cc
OHpCACA}I Ha OasaTa HA I/ICTOpI/I"ICCKI/I AAaHHHM OTHOCHO HEIIOTACEHU 3aAADBAKCHHUA HA KOHTpaFCHTI/I
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3a BcAKa HACHTHUIIIpaHa rpyma. 3aryoaTa OT 00E3IeHKa Ha ThPIOBCKUTE B3EMAHUA CE IIPEACTABA
oTdera 3a IedaAdaTa HAH 3arydoaTa M APyrus BCEOOXBATEH AOXOA Ha PeA ,,Apyru pasxoan”.

®uHAHCOBY AKTHBU, OTYUTAHU IO CIIPABEAAVBA CTOMHOCT B meuyaAbaTa MAM 3arybara

DuHAHCOBH AKTUBH, OTYUTAHH 110 CIIPABEAANBA CTOMHOCT B ItedaAbaTa HAM 3arybaTa, ca aKTUBH,
KOUTO Ca ABPIKAHH 32 THPIYBAHE HAH CA OIIPEACACHH IIPHU ITbPBOHAYAAHOTO UM IIPH3HABAHE KATO
(prHAHCOBU AKTUBH, OTYHTAHM II0 CIIPABCAAMBA CTOHMHOCT B Ie4arbara nAm 3aryoara. Bemaku
ACpPUBATHBHE (DHHAHCOBH aKTUBH, OCBEH aKO HE €A CICLHAAHO OIPEACACHH KATO XCAKHPAIIH
MHCTPYMEHTH, IIOIIAAAT B TA3H KATErOpHA. AKTHBHTE OT Ta3M KATETOPHA CE OLEHABAT IIO
CIIPABEAAUBA CTOMHOCT, YMHTO HM3MCHEHHA C€ IIPU3HABAT B Il€9aAbaTa mam 3aryOara. Beska
reqanba MAM 3aryoa, IIPOU3THYAILA OT ACPHUBATUBHU (DUHAHCOBU MHCTPYMEHTH, € Oa3upaHa Ha
IIPOMEHH B CIIPABEAAHBATA CTOMHOCT, KOATO CE OIIPEACAA OT TPAH3AKIIHH HA AKTUBEH I1a3ap AU
ITOCPEACTBOM OIIEHBYHHU METOAU IIPH AUIICATA HA AKTUBCH I1a3ap.

HuBecTumum, ABP>KaHI AO TAAEK

VHBecTHIMM, ABP/KAHE AO ITAACK, CAa HECACPUBATUBHN (DHHAHCOBU MHCTPYMEHTH C (DUKCUPAHHI
HAU OIIPEACAACMH IIAAIIAHUA U OIIPEACACHA AATA HA ITAACIKA, PASAUYHI OT KPEAUTH H B3CMAHUA.
MuBecTrnnnTe Ce OIPEACAAT KATO ABPKAHU AO ITAACIK, AKO HAMEPEHHETO HA PBKOBOACTBOTO HA
ApPyKecTBOTOE Ad TH ABPKI AO HACTBIIBAHE HA MTaAcKa M. VIHBeCcTHITHITE, ABPKAHI AO ITAACHK,
ITOCACABAIIIO CE OLICHABAT IO AMOPTU3NPAHA CTOHHOCT Ype3 METOAA Ha edpeKTuBHATA AnXBa. [1pn
HAAHYHETO HAa OOCKTUBHH AOKA32TEACTBA 32 OOE3IICHKA HA MHBECTUIHATA Ha 0A32Ta HA KPCAUTCH
peiiTuHr, (PUHAHCOBUTE aKTHBH CE OLCHABAT II0 HACTOSIIA CTOMHOCT HA OYAKBAHUTE OBACIII
[MAPUYHN TOTOLU. BCHYKM IPOMEHM B IPEHOCHATA CTOHHOCT HA MHBECTHIIUATA, BKAFOUUTCAHO
3aryOaTa OT OOE3IICHKA, Ce IIPU3HABAT B Ie9aAdaTa HAK 3arydaTa.

PuHAHCOBU AKTUBHU HA Pa3IIOAOKEHUE 3a HpOAa)Kﬁa

DuHAHCOBH AKTUBH HAa PA3IIOAOKCHIE 32 IIPOAAKOA Ca HEACPUBATHBHU (DHHAHCOBH AKTUBH,
KOHTO Ca OIIPEACACHH KAaTO (DHHAHCOBU AKTHBU HA PAa3IIOAOMKECHIUE 32 IIPOAAKOA HAU HE CIIAAAT
KbM HHTO €AHA OT OCTAaHAAUTE Kareropun (puHAHCOBH axkTuBH. (DHHAHCOBHTE AKTUBH Ha
pasIroAoKeHHE 32 IPOAAKOA Ha APYKECTBOTO BKAIOUBAT AKIINM, KOUTO APY/KECTBOTO IIPHTEKABA
or karmrasa Ha I'asatexc AA. PUHAHCOBHUTE aKTUBH OT Ta3H KATETOPHA ITOCACABAIIIO CE OICHABAT
I10 CIIPABEAANBA CTOMHOCT C H3KAIOYCHHUE HA TE3H, 32 KOUTO HAMA KOTUPOBKH Ha I1a3aPHATA LICHA
HA AKTHBCH I1a3ap M YHATO CIIPABEAAHBA CTOHHOCT HE MOXKE Ad OBAC HAACKAHO OIIPEACACHA.
[TocaeannTe Ce OIEHABAT IO AMOPTHU3MpPaHA CTOMHOCT IO METOAA Ha e(EKTUBHHUA AHUXBECH
IIPOIIEHT HAHM II0 CeOeCTOMHOCT, B CAyuail ue HaAmaT (ukcupan maaex. Ilpomennre B
CIIPABEAAUBATA UM CTOHHOCT CE OTPa3fBaT B APYIHA BCCOOXBATEH AOXOA M CE IIPEACTABAT B
CBOTBETHHA PE3EPB B OTYECTA 32 COOCTBEHHA KAIIUTAA, HETHO OT AAHBIIH, C M3KAIOYCHHC HA
3aryOnTe OT OOE3IIEHKA M BAAYTHI KYPCOBU Pa3ANKHI HA ITAPHYHN aKTHUBH, KOUTO CE IIPU3HABAT B
meganbara mAn 3aryoata. Korato (puHAHCOB axkTuB Ha pa3IIOAOKEHHE 34 IIPOAAKOA ObAE
IIPOAAACH HAHM OOE3IICHCH, HATPYIAHUTE I1e4aAdM 1 3aryOu, IIPU3HATH B APYTHA BCEOOXBATCH
AOXOA, ce peKAacHHUIIIPATOT COOCTBEHUA KAIIHTAA B IIedaAOaTa MAM 3aryoaTa 3a OTICTHHA
[IEPHOA H CE IIPEACTABAT KATO PEKAACH(PUIIIPAIIIA KOPEKITUA B APYTHA BCCOOXBATECH AOXOA. \HXBH,
M3YHCACHHU II0 METOAA HAa ¢(DEKTHBHATA AMXBA, U AUBHACHTH CE IIPU3HABAT B II€YaAOATA HAHU
3arybarta Karo ,,(puHaHCOBU IPUXOAN .Bb3cTaHOBABaHE Ha 3aryOH OT OOE3IIEHKA CE IIPHU3HABA B
APYTHA BCCOOXBATEH AOXOA C M3KAIOYCHUE HA ABATOBUTE (PUHAHCOBU MHCTPYMEHTH, IIPU KOUTO
BB3CTAHOBABAHETO CE IIPU3HABA B IIeYaADATa MAH 3ary0ara, CaMO aKO BBH3CTAHOBABAHETO MOJKE
OOEKTUBHO Aa ODBAE CBBP3aHO CBC CHOUTHE, HACTBIIMAO CACA MOMEHTA HA IIPU3HABAHE HA
00E3IIEHKATA.
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4.15.2. ®uHAHCOBU IIACUBU

PunarcoBuTe aCUBU Ha /\PYKECTBOTO BKAIOUYBAT OAHKOB 32€M OBBPAPAPT, THPIOBCKU U APYIH
3aABAKEHUA.

(PrHAHCOBHUTE ITACHBHU CE IIPU3HABAT, KOIaTO CHIIECTBYBA AOTOBOPHO 3aABAKEHIE 32 ITAAIIIAHCE HA
[APUYHN CYMH HAU APYT (DHMHAHCOB AKTUB HA APYIO IPEAIPUATHE AU AOTOBOPHO 3aABAKCHHE
3a pasmAHa Ha (PUHAHCOBH HHCTPYMEHTH C APYIO IPCAIPHATHE IIPH ITOTCHI[HAAHO
HEOAATOIIPHATHH YCAOBHA. Beyku pasxoAn, CBBP3aHN C AUXBH, U IIPOMEHHU B CIIPABEAANBATA
CTOMHOCT Ha (PUHAHCOBU MHCTPYMEHTH, KO HMa TAKHBA, CC IIPU3HABAT B ITI€9aAOaTa HAH 3aryOaTa
Ha peA ,,Punancosn pasxoan” nan ,,PUHAHCOBU IPUXOAH .

DrHAHCOBHUTE ITACHBH CE OICHABAT IIOCACABAIIIO IO AMOPTH3HPAHA CTOMHOCT, KATO CCE M3IIOA3BA
METOABT Ha €(DEKTUBHATA AUXBA, C U3KAIOYEHHE HA (PUHAHCOBH HHCTPYMEHTH, ABPKAHHU 32
THPIYBAHE HAU OIPEACACHH 32 OIICHABAHE IO CIIPABEAAHBA CTOMHOCT B IIedaAbaTa HAN 3ary0ara,
KOHUTO CE€ OLEHABAT IIO CIIPABEAAMBA CTOMHOCT C OTYMTAHE HA IIPOMCHHTE B IredaAdara HAH
3arybara.

banxoBure 3aemu ca B3€TH C IIEA KPATKOCPOYHO ITOAITOMATAaHE HA ACHHOCTTA Ha APYKECTBOTO.
Te ca orpaseHu B or4era 32 PUHAHCOBOTO CHCTOSHHE Ha APY/KECTBOTO, HETHO OT PA3XOAUTE ITO
ITOAYYaBaHETO Ha 3aemuTe. DUHAHCOBH Pa3XOAH KATO IIPEMHESA, IIAATHMA IIPH YPEKAAHE HA ABATA
HAH OOPATHOTO MY H3KYITyBAaHE, U IIPEKH PA3XOAH ITO CACAKATA CE OTHACAT B OTYETA 34 IIe9aAdaTa
UAM 3aryOaTa U APyrus BCEOOXBATEH AOXOA Ha IIPHHIIUIIA HA HAYHCAECHUETO, KATO CE M3IIOA3BA
METOABT Ha e(EKTUBHUA AUXBEH IIPOIIEHT, M CE IPHOABAT KbM IIPEHOCHATA CTOMHOCT Ha
(prHAHCOBHUA ITACHB AO CTEIICHTA, B KOATO TE HE CE YPEKAAT KbM Kpasd Ha IIEPHOAA, B KOUTO Ca
Bb3HUKHAAM.

TBProBeckuTe 3aABAKEHHS CE IIPU3HABAT ITBPBOHAYAAHO 110 HOMHHAAHA CTOMHOCT U
BIIOCACACTBHE CE OLICHABAT 110 AMOPTH3UPAHA CTONHOCT, HAMAACHA C ITAAIIAHISA 110 YPEKAAHE HA
3AABAKCHUETO.

AHBHACHTHTE, IAATHMI Ha AKIIHOHEPUTE, CE IIPU3HABAT, KOIATO AUBHACHTUTE Ca OAOOPEHM Ha
00IIIOTO CHOPAHME HA AKIIHOHEPHUTE.

4.16. Marepuasnu 3amacu

Karo MaTCpI/IaAHI/I 3arracu B Apy)KCCTBOTO CE€ OoTYHuTaAT HpI/IAO6I/ITI/ITC MaTCpHaAH, HCSaBT;pIHCHO
HPOHSBOACTBO n croku. B cebecroiinocrra Ha MaTCpI/IaAHI/ITe 3a1raCu C€ BKAFOYBAT AI/IPCKTHI/ITC
pasxoAm ITIO 3aKYIIYBAHCTO HMAM IIPOHU3BOACTBOTO MM, npepa60TKaTa U APYIH IIPCKH PA3XOAH,
CBBpP3aHU C AOCTAaBKaTa UM, KAKTO M 9aCT OT O6H_[I/IT€ TIPOU3BOACTBCHH Pa3XOAM, OIIPCACACHA HA
0aszara Ha HOpMaACH HpOI/ISBOACTBCH KaITarmuTeT. ®uuancoBure paSXOAI/I HEC CE BKAIOYBAT B
CTOMHOCTTA HA MaTCpI/IﬁAHI/ITﬁ 3amacu. Kem Kpéli[ Ha BCEKH OTYECTCH HCpI/IOA MaTCpI/IaAHI/ITC 3arracu
CC OoIcHABAT IIO ITIO-HHCKATa OT ceDEeCTOMHOCTTA UM W TAXHATA HETHA pcarmsyema CTOWHOCT.
CYMaTa Ha BCAKa O6€3HCHK’& Ha MaTepHaAHHTe 3aI1aCu AO HCTHATA M peaAnsyeMa CTOMHOCT Ce
IIpHU3HABa KATO Pa3XOA 3a IICPpUOAA HA O6CSHCHKaTa.

Hernara peasmsyema CTOHHOCT IPEACTABAABA OYAKBAHATA ITPOAAKHA II€HA HA MATEPHAAHUTE
3aI1aCH, HAMAACHA C OYAKBAHHUTE PA3XOAHU IO IIPOAakOaTa. B cAywail ge maTepuasHUTE 3a1IaCH ca
OuAH Bede OOE3IEHEHN AO HETHATA UM PEAAM3YeMa CTOMHOCT M B IIOCAEABAIL] OTYCTEH ITEPHOA
Ce OKaKe, Y€ YCAOBHATA AOBEAH AO ODE3IIEHKATa HE €A BeUe HAAUIIE, TO CE Bh3IIPHEMa HOBATA UM
HeTHA peaamnsyema cToiHOCT. CymMaTa Ha BB3CTAHOBABAHETO MOKE Ad OBAE CAMO AO pa3Mepa Ha
OaAaHCOBATA CTOMHOCT HA MaT€pPHAAHHUTE 3arracu npeAu obesnenkarta. Cymara Ha 0OpaTHO
BB3CTAHOBABAHE HA CTOHMHOCTTA HA MATEPHAAHHUTE 3aIIaCH CE OTYHMTA KATO HAMAACHUE Ha
Pa3XOAUTE 32 MATEPHAAU 32 IIEPHOAQA, B KOMTO Bb3HUKBA Bb3CTAHOBABAHETO.

ApymCCTB OTO  OIIPCACASA  Pa3XOAUTEC 32 MATCPHUMAAHM 3aIT1aCH, KaTO M3IIOA3Ba METOAA
CPEAHOIIPpETErACHA CTOMHOCT.
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HpI/I HpoAam6a Ha MaTCpI/IaAHI/ITC 34ITACH TAXHATA 0AAAHCOBA CTOMHOCT Cce HpI/ISHaBa KaTo pason
B nepHoAa, B KOUTO € HpI/I3HaT CBbOTBETHUAT HpI/IXOA.

[Ipe3 Tekyrus MEPHOA €a OTYETEHH 35 XMA.AB. PA3XOAH BbB BPB3KA ChC CTPOHTEACTBOTO HA
MHOTrO(haMHAHA KHAUIIHA CIPaAd, IpeacTaBeHr B OTdera 32 (DHHAHCOBOTO CHCTOSHUE HA PEA
"HezaBbpIrieHO IIPOU3BOACTBO.

4.17. AaHbIU BBPXy AOXOAQ

PasxoanTe 3a AaHDBLIN, IIPU3HATH B I1€9aAOaTa HAH 3ary0arTa, BKAIOYBAT CyMATa HA OTCPOYUCHHUTE
U TEKYIIM AAHBIM, KOHTO HE Ca IIPU3HATH B APYIHA BCCOOXBATEH AOXOA HAH AHPEKTHOB
COOCTBEHHUA KAITHTAA.

TekyIure AAHbYHN AKTUBH 1/ MAH ITACHBU IIPEACTABAABAT TE3U 3AABAKCHUA KbM UAU B3CMAHIA
OT AAHBYHUTE MHCTUTYIINH, OTHACAIIH CE 32 TEKYIIH UAU IIPEAXOAHH OTYETHU IIEPHOAHU, KOUTO
HE Ca IIAQTEHU KbM AaTaTa Ha (DHHAHCOBUA OTUET. TEeKyIIUAT AAHBK € ABAKHM BbPXY OOAaraeMus
AOXOA, KOHTO ce pasAmyaBa OT IedardaTa WAM 3aryOata BBB (DUHAHCOBHTE OTYETH.
MsumcadaBaHeTo Ha TEKYIUA AAHBK € Oa3MPAaH HAa AAHBYHHTE CTABKH M HA AAHBYHHUTE 3aKOHH,
KOHTO C4 B CHAQ KbM KPas HAa OTYCTHUSA ITIEPUOA.

OTCPOHCHI/ITC AAHDBITHN CE€ U3YMCAABAT ITO ITACHUBHHUA METOA 324 BCHUYIKH BpCMﬁHHI/I pa3AI/IKI/I MCIKAY
0AAAHCOBATA CTOMHOCT HA AKTUBUTE U ITACUBUTE U TAXHATA AaHbYHA OCHOBA. OTCpO‘ICH AQHDBK HC
CC IIPCABIIKAQ IIPH II'BPBOHAYAAHOTO IIPHU3HABAHC HA AKTHUB MAHM ITaCHB, OCBCH aKO ChPOTBCTHATA
TpaHSaKHI/IH HE 3aCAra AAaHb4YHaTa UAM CYETOBOAHATA nedanoa.

OTCpO‘IeHI/ITC AAQHBPYHU AKTUBU M ITACHUBHU HC CC€ AMCKOHTHPAT. HpI/I TAXHOTO HM3YMCACHUE CC
H3IIOA3BAT AAHBYHH CTABKM, KOUTO CE OYaKBa Ad 6”bA2lT HpI/IAO)KI/IMI/I 3a HCpI/IOAa Ha pCaAI/IE}aLH/IHTa
M, HpI/I YCAOBHEC Y€ TC Ca BAC3AH B CHMAA MAN € CUTYPHO, Y€ ITIC BAC3HAT B CHAQ, KbM Kpaﬂ Ha
OTYCTHHUSA IICPHUOA.

OrcpodennTe AAHBYHH ITACUBH CE ITPU3HABAT B ITbACH PasMep.

Or1cpodeHN AAHPYHH AKTHBU CE IIPU3HABAT, CAMO AKO CBIIECTBYBA BEPOATHOCT T€ Ad ODBAAT
yCBOGHH dpe3 ObAeru oOAaraeMu AOXOAH. OTHOCHO IIPEIEHKaTa Ha PBKOBOACTBOTO 3a
BEPOATHOCTTA 32 Bb3HUKBAHE Ha OBACIIIH OOAATAEMH AOXOAHU, IPE3 KOUTO Ad CE YCBOAT OTCPOYCHH
AAHBYHU AKTHUBH, BIDKTE TTosicaenue 4.24.

OTCpO‘iCHI/I AAHDYHHU AKTHUBU M ITACHBH CE KOMHCHCI/IPQT, CcaMO KOraTto Apy’)KCCTBOTO nma HpaBO
" HaMCpCHI/IC Ad KOMHGHCI/Ipa TCKYIIUTC AAHDIYHH AKTHBH HMAM ITACHUBHM OT CbIaTa AAHDBYIHA
HMHCTUTYIIHA.

[IpomsAHaTa B OTCPOYCHHTE AAHBYHU AKTHBH HAW ITACHBH CE IIPH3HABA KATO KOMIIOHEHT OT
AAHBYHHS IIPUXOA HAHM PasXOA B IedardaTa MAM 3ary0ara, OCBEH aKO T€ HE Ca CBbP3BAHH C
[TO3ULINH, IIPU3HATH B APYIUs BCCOOXBATEHAOXOA (HAIIP. IIPEOIICHKA HA 3€Mf) MAU AMPEKTHO B
COOCTBEHHA KAIIMTAA, IIPH KOETO CBOTBETHHAT OTCPOYECH AAHDBK C€ IIPU3HABA B APyruf
BCEOOXBATEHAOXOA UAU B COOCTBEHHSA KAIIUTAA.

4.18. Ilapu 1 napuYHU €KBUBAACHTH

KaTto mapn m mapraHm eKBHBAACHTH CEe KAACH(PUIINPAT HAAMYHHTE IAPH B OPOH, IApUIHH
CPEACTBa IO OAHKOBH CMETKHU, OE3CPOYHU ACIIO3UTH U ACIO3UTH AO 3 MECEIa, KpATKOCPOYHU I
BHCOKOAUKBHAHU HHBECTHIIHH, KOUTO Ca AEGCHO OOpAIllaéMU B KOHKPETHU HAPUYHU CYMH H
CHABPKAT HESHAYUTEAECH PHUCK OT IIPOMAHA B CTOMHOCTTA CH.

Kbm 31 aekemBpm 2016 1. B cpaBHUMHSA IIEPHOA, IMAPHUYIHHUTE CPEACTBa Ha ApyKecTBOTO ce
CBCTOAT OT IIApU B OPOM U IAPUYHU CPEACTBA 110 OAHKOBU CMETKU.
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4.19. Herexymu aKTUBA M NACHUBH, KAACH(PUIIMPAHA KATO ABPIKAHHU 32 IIPOAAKOA U
HPEyCTAaHOBEHU ACHHOCTHU

Koraro APY)KCCTBOTO BBb3HAMCPABA Ad IIPOAAAC HETCKYIN AKTHB HMAW IpPylla aKTHUBHU (rpyna 3a
OCBO60>KAaBaH€) 1 aKO HpOAa>K6aTa € MHOT'O BCPOATHO Aad 6"bA€ OCBhIICCTBCHA B 12-meceuen CPOK,
AKTUBDBT HUAU FPYHQ_TQ_ 3a OCBO60){{AaBaHC ce KAaCI/I(pI/IL[I/IpaT KaTo A”bp)i{aHI/I 3a HpoAam6a u Ccc
HpCACTaBHT OTAEAHO B OTYE€TA 34 (pI/IHﬁ_HCOBOTO CbCTOAHUE.

[TacuBu ce kAacHUIUPAT KATO ABPKAHH 32 IIPOAAKOA U CE IIPEACTABAT KATO TAKMBA B OTYETA 32
(prHAHCOBOTO CHCTOAHIE, CAMO AKO €A AUPEKTHO CBBP3aHH C TPYIIATA 33 OCBOOOKAABAHE.

AKTHBH, KAACU(DULIINPAHU KATO ABP/KAHH 32 IIPOAAKOA, C€ OICHABAT 110 ITO-HUCKATA OT TAXHATA
6aAAHCOBA CTOMHOCT HEITOCPEACTBEHO CACA TAXHOTO OIIPEACAAHE KATO ABP/KAHI 32 IIPOAAKOA U
TAXHATA CIPABEAAUBA CTOMHOCT, HAMAACHA C Pa3XOAHUTE IO IpoAaxkOarta mM. Hsxom akrmsw,
ADP/KAHHE 32 IIPOAQxKOA, KaTO (DUHAHCOBH AKTUBH WAHM AKTUBH II0 OTCPOYCHU AQHDIIH,
IIPOABAKABAT Ad CE OICHABAT B CHOTBETCTBHE CHC CUCTOBOAHATA IIOAUTHKA OTHOCHO TE3H AKTHBU
Ha ApyxKecTtBOTO. AKTHBHTE, KAACH(PUIIMPAHN KATO ABP/KAHH 34 IIPOAAKOA, HE ITOAAEKAT Ha
AMOPTH3AITHA CACA TAXHOTO KAACU(PHUITHPAHE KATO ABPKAHU 34 IIPOAAKOA.

[TeganOure mam 3aryOmTe, BB3HUKHAAH OT IPOAAKOATA HAM IIPEOIIEHKATA HAa IIPEYCTAHOBEHHU
ACHHOCTH,CEIIPEACTABAT, KAKTO € OIICaHO B rtoscHenue 4.9.

Kem 31 aexempm 2016 1. B ApyxecTBOTO HE ce OTYMTAT HETCKYIIM AKTUBM M IIACHBH,
KAACH(DUIIIPAHT KATO ABP/KAHI 32 IIPOAAKOA U IIPEYCTAHOBEHH ACHHOCTH.

4.20. CobcTBeH KanmTaA, pe3epBU U IAAITAHUA HA AUBUACHTU

AKL[I/IOHCPHI/IHT KAIIUTAA HA Apy)fceCTBOTo OTpa3fiBa HOMHHAAHATA CTOMHOCT HAa EMUTHPAHUTE
AKITAH.

O6GparHO wH3KynmyBaHE€ ¥ IIOBTOPHO H3AABaHE€ Ha OOMKHOBEHU aKIuM (U3KyIE€HU
COOCTBEHU aKIIUM)

ITpu uskymyBaHe Ha COOCTBEHM AKIIUU, IIAATEHATA CyMa, KOSTO BKAFOYBA AUPEKTHO CBBP3AHUTE
Pa3XOAM, HETHO OT AAHBIM, CE IIPU3HABA KATO HAMaAeHme B cobcrsenms kanmras. OOGpartHo
M3KyIIEHUTE COOCTBEHM aKILIUHU CE IIPEACTABAT B 11epoto "V3kyrenu coOcrBenn akium'.

PﬁSCpBI/ITC BKAOYBAT 3aKOHOBHU pCSCpBI/I %8 pCSGpB oT HpeOL{CHKa Ha CpI/IHaHCOBI/I AKTHUBM Ha
paSHOAOH{CHI/IC 3a HpoAam6a.

Hepasnpeaeaenara meuaaba BKAIOUBA TEKYIUA (DUHAHCOB PE3YATAT M HATPYITAHUTE ITEIAAOHN H
HEITOKPHUTH 3aI'yOH OT MHHAAU TOANHH.

3aABAKEHHATA 32 IIAAIIAHE HA AUBUACHTH HA AKIIMOHEPHUTE CA BKAIOUEHHU HA PEA ,,3aAbAKEHUA
KBM CBBP3aHN AUIA” B OTYETa 32 (DUHAHCOBOTO CHCTOSHHE, KOTATO AUBHACHTUTE Ca OAOOPEHH
32 PasIPEACACHHE OT OOIOTO CHOPAHNE HA AKIMOHEPUTEIPEAN Kpasd Ha oTueTHHA eproA. I1pes
TEKYIIHA OTYETEH IIEPUOA HE CA PASIIPEACATHI AUBUACHTH.

Berrakn Tpansakimm cbe cobctBeHnIuTe Ha APyKECTBOTO €A IIPEACTABEHH OTACAHO B OTYETA 32
IIPOMEHHTE B COOCTBEHHA KAITUTAA.

4.21. TIleHCHOHHM U KPAaTKOCPOYHHU Bb3HATPAKACHUA HA CAY’KUTEAUTE

Apy}KCCTBOTO oTynTa KpaTKOCpO‘{HI/I 3aAADBAKEHHUA 110 KOMHCHCI/IPYCMI/I OTIIYCKH, Bb3HHUKHAAN
IIOpaAr HCHU3IIOA3BAH ITAATCH TOAHIIICH OTIIYCK B CAY9aHTC, B KOHUTO CC€ OYaKBa TOM Ad 6’bA3.T
IIOA3BAaH B pAMKHTC Ha 12 Mecema CACA AaTaTa Ha OTICTHHA IICPHOA, IIPE3 KOWTO HACTUTE AHIIA Ca
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ITOAOKHAN TPYAQ, CBBP3aH C Te3u OTHycKkH. KpaTkocpodHHTE 3aABAKEHNA KbM IIEPCOHAAA KBM
31 aekemBpr 2016r.BKAFOUBAT, 3AITAATH U COITUAAHI OCUTYPOBKH.

CeraacHo msmckBaHmAta Ha KoOAekca Ha TpyAa IIpPH  IPEKpaTABAHE HA TPYAOBOTO
IIPABOOTHOIIICHUE, CACA KATO CAYKHTEAAT € IIPUAOOHA IIPABO HA IICHCHA 32 OCUIYPHUTCACH CTaK
U BB3PACT, APYKECTBOTO € 3aAABAKEHO Ad My H3IIAATH OOESIIETCHUE B Pa3MEpP AO IIECT OPyTHH
pabOTHI 3aIIAQTH.

Apy}KCCTBOTO HC € paspa60TBaAo 1 HC IIPHUAAra ITAAHOBC 32 BB3HATPAKACHUA HA CAYKHUTCAUTC
CACA HAITyCKaHC.

Pasxoamre 3a AMXBH, CBBP3aHH C IICHCHOHHUTE 3AABAKCHUA, CA BKAIOYCHH B OTYCTA 34 IT€9aA0aTa
HAM 3ary0aTa U APyrus BCeOOXBATEH AOXOA Ha peA ,,Punancosu pasxoan”. Be3pparmaemocrra Ha
AKTHBHTE II0 IIAAHA CE€ BKAIOUBA B ,,Apyrum dpuHancoBu nosunnn’. Bemuaku Apyru pasxoamn,
CBBP3aHH C PA3XOAU 34 IIEHCHOHHU Bb3HAIPAKACHIA HA CAVIKHTEANTE, CA BKAIOYCHU B ,,Pasxoan
32 IIepCcOHaAD”.

KpaTKOCpO‘IHHTC AOXOAHM Ha CAYKHTCAHUTC, BKAIOYHUTCAHO M IIOAATracMHTC CE OTIIYyCKH, Ca
BKATOYCHH B TCKYIIUTC ITACHUBH HA pCA ,,HCHCI/IOHHI/I " ApyTI/I 3AADAKCHUA KbM HCpCOHaAa” 10
HGAI/ICKOHTI/IpaHa CTOﬁHOCT, KOATO APY)KecTBOTO OYaKBa AA M3ITAATH.

KoM 31 aekemBpu 2016 1. HAMA HEITOA3BAHH KOMIICHCHPYEMH OTIIYCKH OT TEKYILHA IIEPHOA.
4.22. B3HarpakAeHHE Ha IEPCOHAAA HA 0a3aTa HA aKIIUU

APY)KCCTBOTO HC HpI/IAaFa ITAQHOBE 3a ITAAIITaHC Ha Oazara Ha AKITHM KaTO B’bSHaI‘paH{ACHI/IC Ha
IIEpCoOHAAAQ. ,A,py}KCCTBOTO HC IIPCABIIKAQ ITAAITTAHE, 62131/IpaHO Ha [1€HaTa Ha aKITHUHUTE.

Apy)KCCTBOTO HC € paspa6OTBaAo n HC HpI/IAaFa IIAAHOBE 324 B"bBHal"pa)KACHI/I}I Ha CAYKHUTCAUTEC
ITOA (bopMaTa Ha KOMIICHCAIIMM C AaKITMH UAM C AAAOBE OT COOCTBEHUS KAITUTAA.

4.23. TIIpoBu3sum, yCAOBHU IACHUBU U YCAOBHH AKTHBU

[IpoBusnure ce IpU3HABAT, KOTATO M BEPOATHOCT CETAIITHH 3AABAKCHUA B PE3YATAT OT MHHAAO
CHOHMTHE AQ AOBEAAT AO H3XOAAIIL IIOTOK HA pecypc OT ApyKecTBOTO 1 MOKE Ad O'bA€ HAIIpaBeHa
HAAE/KAHA OIICHKA Ha CyMara Ha 3aABAKEHHETO. BB3MOKHO € CpOYHOCTTA HAM CymaTa Ha
H3XOAAIIHUSA ITAPHYEH ITOTOK Aa ¢ HecurypHa. Ceramto 3aAbAKEHIE CE IIOPAKAA OT HAAMIHETO
HA IIPAaBHO HAN KOHCTPYKTHBHO 3aABAKCHHE BCACACTBHC HA MHHAAW CBOUTHSA, HAIIPHMEP
rapaHIIuM, IPAaBHH CIIOPOBE UAHM OOpeMeHABaInu Aoropopu. IIposusunre 3a nmpecrpykrypupane
Ce IpPH3HABAT CAMO aKO € pa3padOTEeH M IPHAOKEH IIOAPOOEH (POPMAACH IIAAH 32
IIPECTPYKTYPHPAHE HAH PBKOBOACTBOTO € OOABHAO OCHOBHHTE MOMEHTH Ha IIAAHA 32
IIPECTPYKTYPHPAHE IIPEA TE3M, KOUTO Omxa Omam 3acerHasw. IIpoBusuu 3a OpAernm 3aryom oT
ACHHOCTTA HE Ce IIPU3HABAT.

CymaTa, KOATO Cce IIPU3HABA KATO IIPOBU3HA, CE€ M3YHCAABA Ha 0a3a Hall-HAACKAHATA OIICHKA Ha
PasxoAnTe, HEOOXOAUMH 32 YPEKAAHE Ha CEraIlTHO 3aABbAKEHHE KbM Kpafd Ha OTYETHHA IIEPHOA,
KATO CE B3EMAT B IIPEABUA PHUCKOBETE U HECUIYPHOCTTA, CBbP3AHU ChC CErAIIHOTO 3aABAKEHHE.,
Korarto cbimecTByBaT peArIia IIOAOOHN 3aABAKEHHSA, BEPOATHATA HEOOXOAUMOCT OT H3XOASIIL
IIOTOK 32 IIOracABaHE Ha 3aABAKEHHETO CE OIIPEAEA, KATO C€ OTYETE IPyIIaTa Ha 3aAbAKEHHUATA
Kato 1fAAo. IIpoBusnnre ce AuCKOHTHpPAT, KOraTo ePEKTHT OT BPEMEBUTE PA3AHKH B CTOHHOCTTA
HA IAPUTE € 3HAYUTEAEH.

O6€3H_[CT€HI/IH OT TPETH AHIIA BBB BPb3Ka C AAACHO 3AABAKCHUEC, 32 KOHUTO Apy’)KeCTBOTO c
CUTYPHA, 9€ IIC ITOAYYH, CC IIPU3HABAT KATO OTACACH AKTHB. To3m akTuB MOXKE 1 Ad HC HAABUIITaBa
CTOMHOCTTA HA ChOTBETHATA IIPpOBH3HA.
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HpOBI/ISI/II/ITC Ccc npepa3rAe>1<AaT KbM Kpaﬂ Ha BCEKH OTYCTCH HCpI/IOA U CTOMHOCTTA UM Ce€
KopHera, 3a Aa CE OTpaSI/I Haﬂ—AO6paTa HpI/I6AI/ISI/ITCAHa OIICHKA.

B CAy9anuTEe, B KOHUTO CC CYHUTA, YC € MAAKO BCPOATHO A2 BB3HHKHC H3XOAAI IIOTOK Ha
NKOHOMUYCCKH PECYPCH B PE3YATAT HA TCKYIIIO 3aABAKCHHC, ITACHUB HC CC IIPU3HABA. VYcaoBuure
ITaCUBM CAE€ABA Aa CE OIICHABAT ITOCACABAIIIO ITO ITIO-BHMCOKaATa CTOMHOCT MCIKAY OIIMCaHaTa II0-
rope CpaBHI/IMél HpOBI/ISI/IH %8 H"prOHa‘IaAHO HpI/ISHaTaTa CymMa, HaMaA€Ha C HanyHaHaTa
aMOpTI/IS’dHI/IH.

BeposaTHE BXOAAIIM ITOTOIIM HAa HMKOHOMHYECKH ITOA3H, KOHTO BCE OINEe HE OTrOBApAT Ha
KPHTEPHUHTE 32 IIPU3HABAHE HA AKTHB, CE CMATAT 32 YCAOBHHU aKTHBH. T'¢ ca OIFCaHU 3aCAHO C
YCAOBHHTE 3aAbAKEHHA Ha APYKECTBOTO B ITosicHeHHE 25.

4.24. 3maunMu NpeneHKU Ha PhKOBOACTBOTO IIPU IIPUAATAHE HA CUETOBOAHATA
TIOAMTHKA

3HaYNMHUTE IIPEHEHKH HA PBKOBOACTBOTO IIPH ITPHAATAHETO HA CYETOBOAHUTE ITOANTHKH
Ha/\pyKe€CTBOTO, KOMTO OKAa3BAT HAN-CBIIECTBEHO BAHAHHE BBPXY (DMHAHCOBUTE OTYETH, Ca
OIIMCaHU ITO-AOAY.

OcHOBHHTE U3TOYHUIIN HA HECUTYPHOCT IIPH H3IIOA3BAHETO HA IIPUOAUZUTEAHUTE CICTOBOAHU
OILICHKHU Ca OITUCAHU B osacHeHue 4.25.

4.24.1. ITIpuxoam
ApPyKeCTBOTO HE €PEAAU3UPAAO IIPUXOAN OT CTOITAHCKA ACHHOCT IIPE3 OTYCTHHSA IIEPHOA.
4.24.2. OTcpoyeHn AAHBYHH AKTUBH

OreHkara Ha BEPOATHOCTTA 32 OBACIIH OOAATAEMU AOXOAH 32 YCBOABAHETO HA OTCPOYCHHU
AAHBYHH aKTHBU ce Oa3HMpa Ha IIOCACAHATA OAOOPEHA DIOAMKETHA IIPOTHO3a, KOPUTHPAHA OTHOCHO
3HAYMMU HEOOAAraeMH IIPUXOAN U Pa3XOAM U CHeIU(UYHN OrPAHMYCHUA 32 IIPCHACSHE Ha
HEHU3IIOA3BAHU AAHBYHU 3aryOH MAN KPEAUTH. AaHBYHNTE HOPMH B PA3AMYHHUTE FOPUCAUKIIII,
B KOHTO APY/KECTBOTO H3BBPIIBA ACHHOCT, CHIIO CE B3EMAT IIPEABUA. AKO HAAEKAHA IIPOrHO32
32 00AAraeM AOXOA IIPEAIIOAAra BEPOSATHOTO M3IIOA3BAHE HA OTCPOYCH AAHBYCH AKTUB OCOOCHO
B CAyYaM, KOraTo aKTUBBT MOKE A4 CE YIIOTPeOH Oe3 BPEeMEBO OIPAHHYCHHE, TOTABA OTCPOYCHHAT
AAHBYCH AKTHB CC IIPH3HABA H3IIAO. |IpH3HABAHETO HAa OTCPOYCHU AAHBYHH AKTHUBH, KOUTO
ITOAACKAT HA OIPEACACHH IIPABHU HAM HKOHOMUYECKH OIPAHUYCHHA HAM HECHIYPHOCT, CE
IIPEIIeHABA OT PBKOBOACTBOTO 32 BCEKH OTACGACH CAy4ail Ha Oaszata Ha cuenududHuTe PAKTH U
OOCTOATEACTBA.

CymaTa Ha IPUCIAAAITATE CE BPEMEHHN Pa3AHKI U HEU3IIOA3BAHUTE AAHBYHI 3aTyOH, 32 KOUTO
B OT4YeTa 32 (DUHAHCOBOTO CHCTOSHHE HE € OMA IIPH3HAT OTCPOYEH AAHBYEH aAKTUB, Bb3AN3A HA
97 xuA. AB. Aarara Ha n3Tryaane Ha cpoka um ¢ 2018-2021 .

4.25. HecurypHOCT Ha CHETOBOAHHUTE IIPUOAUZUTEAHU OLEHKH

[Ipn m3rorBaneTo Ha (PUHAHCOBHA OTYET PBHKOBOACTBOTO IIPAaBH PEAHIIA ITPEAIIOAOKEHUA,
OIIEHKH 1 AOIYCKAHMA OTHOCHO IIPU3HABAHETO M OIEHABAHETO HA AKTHBH, ITACHUBH, IIPUXOAHM 1
Pa3XOAM.

AEHCTBUTEAHHTE PE3YATATH MOTAT Ad CE PA3AHYABAT OT IIPEAITOAOKCHHUATA, OLCHKUTE I
AOTIYCKAHHATA HA PHKOBOACTBOTO M B PEAKH CAYYad CHOTBETCTBAT HAITBAHO Ha IIPEABAPUTEAHO
OIICHEHHTE PE3YATATH.

I/IH(i)OpMaHI/IH OTHOCHO CBINCCTBCHUTC ITPCAIIOAOKCHHUSA, OLICHKHN 1 AOITYCKAaHHMA, KOUTO OKa3BaT
HAU-3HAYUTEAHO BAUSHUC Bbpxy HpHSHaBaHCTO " OIICHABAHETO HA AKTHUBH, ITACHBH, HpI/IXOAI/I 48
paSXOAI/I c HpCACTaBCHa IIO-AOAY.
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4.25.1. Ob6e3nenka Ha He(PUHAHCOBHU AKTUBH

3a 3ary0Oa oT 0Oe3IIEeHKa CE IPU3HABA CyMaTa, C KOATO DAAAHCOBATA CTOMHOCT HA AAACH aKTHB HAH
CAMHHNIIA, TEHEPUPAIIIA IAPHUIHI ITOTOIIH, IIPEBUIIIABA Bb3CTAHOBUMATA MM CTOHHOCT, KOATO € I10-
BHCOKATa OT CIIPABEAAHBATA CTOMHOCT, HAMAACHA C PA3XOAUTE IO IPOAAKOA HA AAACH AKTUB, U
HEroBaTa CTOHHOCT B ymorpeda. 32 Aa OIIPEACAH CTOHHOCTTA B yHOTpeOa, PHPKOBOACTBOTO Ha
ApyKecTBOTO H3UNCAABA OUAKBAHUTE OBACIITH ITAPHYHU ITOTOIHN 32 BCAKA EAMHHIIA, TCHEPHPAITA
[IAPUYHU IIOTOIH, U OIIPEACAS ITOAXOAAIIHA AHCKOHTOB (DAKTOP C IIEA KAAKyAHpaHE Ha
HACTOAITATA CTOMHOCT Ha Te3! IapuaHu rororu (Bx. noacuenue 4.13).I1pu mzuncaasane na
OYAKBAHUTE OBACIIH TAPHIHH IIOTOIM PBKOBOACTBOTO IIPABH IIPEATIOAOKEHHA OTHOCHO
ObaeruTe OpyrHH IedaAOn. Te3um IIPeAllOAOKEHUA ca CBbP3aHH C OBACIIN CBOUTHA U
oOcToATeACTBA. ACHCTBUTEAHHTE PE3YATATH MOIAT Ad CE PA3AHYABAT U Ad HAAOMKAT 3HAYUTEAHU
KOPEKITHH B aKTUBHUTE Ha APYIKECTBOTO IIPE3 CACABAINIATA OTIECTHA TOAUHA.

B roBeuero caygan mpu onmpeAeASHETO Ha IPHAOKHMUA ALCKOHTOB (PAKTOP Ce IIPABH OIICHKA Ha
ITOAXOAAINIATE KOPEKIIMHM BbB BPB3KA C ITA3aPHHA PUCK M PHCKOBHTE (PAKTOPH, KOHTO Ca
crennUIHN 32 OTACAHUTE AKTUBH.

ApyKecTBOTO HE € IIPETHPIIAAO 3aryOn OT 0Oe3IeHKa Ha HeTeKymu aktuupes 2016 r.
4.25.2. IToAe3eH >KMBOT HA AMOPTH3UPYEMH AKTUBH

PT:KOBOACTBOTO TIPCPaA3rACKAA ITOAC3HUS KUBOT HA aMOPTHU3NPYCMHUTC AKTUBH B Kpasd HA BCCKH
OTYCTCH HCPI/IOA,.

Kem 31 aexemBpu 2016 1. pBKOBOACTBOTO OIPEAEAA IOAE3HHUA KHUBOT HA AKTUBUTE, KOHTO
IIPEACTABAAIBA OYAKBAHHAT CPOK Ha II0A3BaHe Ha aktuBure oT ApyxectBoro. Ilpemocmure
CTOMHOCTH HA AKTUBHUTE Ca AHAAMSHPAHH B HOACHEHNEO. ACHCTBHTEAHHAT ITOAE3EH KUBOT MOKE
A2 C€ pasAMYaBa OT HAITPABEHATA OIICHKA ITOPAAN TEXHIYECKO M MOPAAHO N3Xa0fABaHE, ITPEAMMHO
Ha CODTYEPHH IIPOAYKTH U KOMITFOTBPHO OOOPYABAHE.

4.25.3. Marepuassm 3amracu
IIpes oryerHus mepuoA APyKeCTBOTO HE € IIPUTEKABAAO MATEPHAAN U CTOKH.
4.25.4. OGe3neHKa HA KPEAUTH ¥ B3€MAHUA

ApyKecTBOTO HM3IIOA3BA KOPEKTUBHA CMETKA 34 OTYNTAHE HAa OOE3IICHKA HA TPYAHOCBOHPACMH 1
HECHOMPAEMH B3EMAaHHA OT KAHMEHTH. PBKOBOACTBOTO IIPEIICHABA AACKBATHOCTTA HA Ta3H
oOesrieHKa Ha 0a3za Ha BB3PACTOB AHAAN3 HA B3EMAHHUATA, MCTOPUYECKA OIUT 34 HHUBOTO Ha
OTIIICBAHE HA HECHOMPACMH B3EMAHNA, KAKTO U aHAAU3 HA ITAATEKOCIIOCOOHOCTTA HA CHOTBETHIA
KAHEHT, IIPOMEHH B AOTOBOPEHUTE YCAOBHSA HA IIAAIIAHE U AP. AKO (DHHAHCOBOTO CHCTOSHHE U
pE3yATATHTE OT ACHHOCTTA HA KAUCHTHTE CE BAOIIIAT HAA OYaKBAHOTO, CTONHOCTTA HA B3CMAHUATA,
KOHUTO TPsibBa A2 O'bAAT OTIIHMCAHU IIPE3 CACABAILN OTYCTHU IIEPHOAM, MOKE Ad OBAC IIO-TOASMA
OT o4yaxkBaHaTa KbM OTdeTHATA AaTa. KbM 31 AekemBpr 2016 r. HAMA HEOOXOAUMOCT OT ODE3IICHKA
Ha B3€MaHUATA.

4.25.5. CripaBeAArBA CTOMHOCT HA (PMHAHCOBH HHCTPYMEHTH

PBKOBOACTBOTO HM3ITOA3BA TEXHHUKH 32 OIICHABAHE HA CIIPABEAANBATA CTOHHOCT Ha (DMHAHCOBU
MHCTPYMEHTH IIPH AWIICA HAa KOTHPAHH LEHH Ha axktuBeH maszap. [loaopoOHOCTH OTHOCHO
H3IOA3BAHUTE IIPEAIIOAOKEHUSA CA IIPEACTABEHH B IOACHEHHUATA 38 (PUHAHCOBH AKTUBH U ITACHBL.
[Tpu mpraarame Ha TEXHHKH 32 OIEHABAHE PBKOBOACTBOTO M3ITOA3BA B MaKCHMAAHA CTEIICH
ITA3aPHU AQHHHO W IIPEAIIOAOKEHHSA, KOHTO ITa3aPHUTE YYACTHHUIIM OHXa BB3IPHEAN IIPU
OIICHABAHETO HA AAACH (PHHAHCOB MHCTPyMeHT. KOrato AMIICBAT IIPHAOKUMHE ITA3aPHU AAHHH,
PBKOBOACTBOTO H3ITOA3BA CBOATA HAW-AOOpa OIIEHKA Ha IIPEAIIOAOKEHHATA, KOHTO Omnxa
HAIIPABUAH ITA3APHUTE YIACTHUIINA. 1€3M OLIEHKH MOTAaT Ad CE PAa3ANYaBaT OT ACHCTBHTEAHHUTE
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IICHH, KOHUTO Onxa buan OHPCACACHI/I HpI/I CHpaBCAAI/IBa nasapHa CACAKA MCIKAY I/IHCpOpMI/IpaHI/I 48
KEAaCIm CTpaHI/I B Kpaﬂ Ha OTYCTHUA HCpI/IOA.

5. Edexr oT IpoMAHA HA CUETOBOAHATA IIOAUTHKA

HPCS OTYCTHHA HCpI/IOA HC € I/ISB"prHBaHa HpOM}IHﬁ. B CHCTOBOAHATA ITOAMTHKA HA APY)KCCTBOTO.

6. HmoTu, MaIIMHU ¥ CHOPBIKEHUA

baaancosara croitrocr zHa HNMOTHUTC, MAINUHUTC C"I)OP"I))KCHI/IHTQ. c (bopMHpaHa oT paSXOAI/I 3a
HpI/IAO6I/IBaHC Ha aKTUBHU I10 CTOIIAHCKH HAYMH 1M MOXXE Aa 6’bAC AHAAMBHUPAHA, KAKTO CACABA:

Pasxoau 3a mpuaoGuBaHe
HA HMOTHTE, MAIIHHUTE,
CropwixeHua CBHOPBIKEHUATA OO61r0
‘000 B. ‘000 aB. ‘000 aB.
BpyrHa 6asaHCcOBa CTOMHOCT
Canpo xom 1Sayapu 2016 ¢ . 9 89 98
Hosonpraoburtu akrusm - - -
HpCXB'pr}IHI/IH KbM H€33B'bpm€HO

IIPOU3BOACTBO - (12) (12)
Caano xpMm 31 Aexemspu 2016 r. 9 77 86
Amoprusanus

Caapo xbm 1 Suyapn 2016 1. - - _
OTHuCcaHT aKTUBA - - -
Amoprusanus - _ _

Caapo xbMm 31 Aexemspu 2016 1. - - -
BaaancoBsa cToliHOCT KbM
31 Aexemspu 2016 r. 9 77 86

BpyrHa 6asaHCOBa CTOMHOCT

Caano koM 1Smyapu 2015 r . 9 89 98
Hosonpraoburu akrusu - . _
Ornrcanu akTuBYI - - -

Caano xbMm 31 Aexemspu 2015 r. 9 89 98
Amoprusanmsa

Caapo xbm 1 Suyapm 2015 1. - - -
OTHucany aKTuBU - - _
Amoprusanus - _ _

Caapo xbMm 31 Aexemspu 2015 r. - - -
Baaaucosa croiiHOCT KbM
31 Aexemspu 2015 r. 9 89 98

Bcemakn pasxoAu 3a amopTusarus 1 0OE3IEHKA Ca BKAIOYCHH B OTYETA 34 IIe9aAdaTa HAH 3aryOaTa

1 APyrHs BCEOOXBATEH AOXOA Ha PeA ,,PasxoAn 3a amoprusanus u 0Oe3IeHKa Ha HeDUHAHCOBH
2

akTHUBH .

ApyXecTBOTO HE € 3aA0KHAO HMOTH, MAIIHHH, CBOPBKEHHA KATO OOE3IIEYECHHE II0 CBOU
3AABAKEHU.

Kbm 31.12.2016 r. ApyKecTBOTO HAMA IIOCTH AHIAKUMEHTH 32 IIPUAOOMBaHE Ha akTHBH. KbM
31.12.2015 r. HE € UMAAO CBIIECTBEHH AOTOBOPHHU 3aABAKEHHSA BBB BPb3Ka CbC 3aKyIIyBaHE Ha
HUMOTH, MAIITUHU ¥ ChOPB/KEHHIA.
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7. HMHEBEeCTUIIMOHHU UMOTU

NuBecTnimoHHuTe MMOTH Ha APY/KECTBOTO BKAIOYBAT MMOTH—3eMu ¢ maomr ot 292 095
KB.M.,KOHTO C€ HAMUPAT B Ip.BapHa HOKOAHOCTHTE 1 CE ABPIKAT C IIEA TIOAYIABAHE HA IIPUXOAN
OT HAEM MAM 32 YBEAMYABAHE CTOMHOCTTA HA KAIINTAAA.

31 AexemBpu 2016 31 Aexemspu 2015

‘000 AB. ‘000 AB.

MuBecTHIMONHNT UMOTH 23911 23503
Pazxoan 3a moaoOpeHne Ha HHBECTULIMOHHI HMOTH 26 26
23937 23 529

[IpomennTe B GanaHCOBHTE CTOHHOCTH, IIPEACTABCHU B OTYETa 32 (DHMHAHCOBOTO CBCTOSHUC,
MOTIaT A2 ObAAT OOODIIIEHN, KAKTO CAEABA:

HMusectuninoHHn

HMOTH

‘000 as.

Basancosa croiinoct kM 1 Anyapu 2015 r. 23173
Hosompuaoburn akrusm -
Herna mewanbaor mpomsaHa Ha CIIPABEAAHBATA CTOMHOCT 356
Baaancosa croiinoct keM 31 Aexemepu 2015 r. 23 529
Pasxoan yBeAmaaBaru CTORHOCTTA HA HHBECTUIIHOHHUTE IMOTH 4
Herna mewaabaor mpomsaHa Ha CIIPABEAAHBATA CTOMHOCT 404
Ormucann akTuBI -
Basancosa croiinoct xpM 31 Aexemspu 2016 r. 23 937

Besmpuer e IOAXOA 3a IIOCAEABAINIA OLIEHKA HA HHBECTHIIMOHHUTE HMOTH IIO TAXHATA
CIIPAaBEAAUBA CTOMHOCT. ApyiKeCTBOTO HM3BDLPIIBA IIPEOLICHKA HA Oa3a OIICHKA Ha AWUIIECH3UPAH
onennteA Pycka Huxkoaosa Aumurposa —,,@OPYM“ EOOA, EMK 103171527, rea. 088 820 4905,
aapec: 9000 Bapwa, ya. ,,Koucrantun [TaBaos® Ne6, Cepruduxar Per.Ne 900300005/14.12.2009r.
or Kamapara ma HesaBucmmure orenureAn B bwarapms;  Ceprudpmkar  Per.Ne
500100139/14.12.2009r. or Kamapara nHa HesaBucumure ouenutean B bovarapus; Ceprudukar
Per.Ne 100100327/14.12.2009r. ot Kamapara Ha HezaBucummTe OleHUTEAN B BhArapus.

3a mH@OpMALIIA OTHOCHO OIIPEACAAHETO HA CIIPABEAANBATA CTOHHOCT Ha HHBECTHI[MOHHUTE
UMOTHU BUKTeE nmosicuenue 28.2.

KoM 31.12.2016r. ApyecTBOTO HAMA IOETH AaHTAKIMEHTH 32 IPUAOOUBAHE HA MHBECTHIIHOHHI
UMOTH.

MHBeCcTHIIMOHHUTE MMOTH Ca IIPEAOCTABEHH KATO OOE3IICYEHHE IO AOIOBOPH 32 OAHKOBH
kpeant. [ToapoOna nudOpMAaIA 32 pasMepa U YCAOBHATA HA KPEAUTA € BHAHA OT ITOSICHEHUE
13 n moacuenne 25.
Kbm 31 aekemspr 2016 1. BbPXY MHBECTHIIHOHHHTE HMMOTH, COOCTBEHOCT Ha APYKECTBOTO ca
VIPEACHH UIIOTEKU KAKTO CACABA:
® 1IbPBa IO PEA AOTOBOPHA UIIOTEKA/CACA 3aANYABAHE HA UIIOTEKaTa B I10A3a Ha LIKB AA
110 KpeauT oBbpApadT Ha "MHBecTHIOnHA KoMIanwms ['arara"AN/;
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® Bropa IO peA /cAeA 3aAmuaBaHe Ha urorekara B moasa Ha LIKB AA mo xpeant
obpApadpT Ha "VHBecTnimonna xommanus [asara"AA/ m upm mmppBa  CHrAacHO
rOPEIIOCOYCHATA UIIOTEKA.

8. AmArocpouynu (pUHAHCOBU AKTHUBU

Cymure, IpusHaTH B OTYeTa 32 (DUHAHCOBOTO ChCTOAHHE, CE OTHACAT KbM CACAHHUTE KATETOPUI
ABATOCPOYHI (PUHAHCOBU aKTHUBU:

ITosacuenue 2016 2015
‘000 aB. ‘000 aB.
DuHAHCOBH AKTUBH HA PA3IIOAOKCHIIC 32 IIPOAAKDA:

Ak 8.1 2288 2288

2 288 2 288

8.1. ®duHaHCOBU AKTUBH HA PA3IOAO’KEHHE 32 IIPOAAKDOA

basanrcoBara crofiHOCT Ha (DHHAHCOBUTE aAKTUBH HA PA3IIOAOKEHHE 32 IIPOAAKOA, BKAIOUBAIIH
101 891 6pos akruu — 45% ot kammrasa Ha I'anatexc AA, U € IpeACTaBEHa, KAKTO CACABA:

2016 2015

‘000 aB. ‘000 aB.

Axrun 2288 2 288
Baaaucosa croiinocTt 2 288 2 288

AxrTuBHUTE CE OTUMTAT IO CIIPaBCAAHIBA CTOMHOCT.

(DuHaHCOBHUTE AKTHUBHU HA PA3IIOAOKEHHE 32 IIPOAAKOA CAa HOMHHUPAHH B OBATAPCKU ACBA U HE CE
THpryBar Ha nyOAmdHa ¢onpaoBa Oopca. CrIpaBeAAHBAaTa UM CTOHHOCT € OIPEACACHA OT
Anrensupan oreanreAPycka Hukoaosa Aumurposa —,,@OPYM“ EOOA, EMK 103171527, tea.
088 820 4905, aapec: 9000 Bapma, ya. ,,Komcramtnu IlaBaos® Ne6, Ceprudmxar Per.Ne
900300005/14.12.2009r. or Kamapara Ha nHesaBucumure onenuteAn B boarapus; Ceprudpukar
Per.Ne 500100139/14.12.2009r. or Kamapara Ha He3aBHCHMUTE OLEHHTEAN B DbArapus;
Ceprucpurar Per.Ne 100100327/14.12.2009r. or Kamapara Ha HE3aBHCUMUTE OLCHUTEAU B
broarapus.

3a I/IHCbOpMaHI/IH OTHOCHO OIIPEACAAHETO HA CIIPABEAANBATA CTOMHOCT HA @HHaHCOBHTe AKTHUBU
HA PA3IIOAOKCHHE 32 HpoAam6a BIKTEe Hosicuenue 28.1.

Bopxy npurexaBanuTe akium ot Karmrasa Ha ,,I'asatekc”’AA ca Haroxenu texect. [ToapoOna
nHMOPMAITUA € IIPEACTABEHA B ITOACHeHNE 25.

9. HeszapppuieHo IPOU3ZBOACTBO

2016 2015

‘000 AB. ‘000 asB.

Pazxoan 3a usrpaxaane Ha MHOrO(haMOAHA JKUAHIITHA CIPAAd 35 -
35 -

PasxoauTe ca BbB Bpb3Ka ChC 3aIIOYHAAH IIPOIEAYPH IIO PEAAM3HPAHE HA HMHBECTHIIMOHHUTE
HAMEPEHHUA Ha APYHKECTBOTO 32 HM3IPAKAAHE HA YACT OT IIPEABHACHHUTE 34 H3IPAKAAHE CIPAAH,
BBPXY IIPUTEKABAHUTE OT APY/KECTBOTO 3€MH Ha TepuTopuaTa Ha kB.151, 1o maana ma 29-tm m.p.,
rp.Bapua /x8.Acmapyxoso, mecraoct Buanre/. KoM momenTa Peraaa Musect AA uma BAsSI3AO B
CHAQ PaspeIleHHE 3a CTPOEK Ha MHOrOpaMHAHA KHUAHMINHA crpasa, B YIIM V-2665, 2612
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/uaertudukarop 10135.5506.894/. Crpaaara e ¢ P3IT 11 851 kB.M. m 3acTpoeHa IAOIL OT
1 581,34 xB.™m.

10. T'5proBcku u Apyry B3eMaHUsA

2016 2015

‘000 as. ‘000 aB.

[IpeaocTaBenn aBaHCH U APYTH B3EMaHUA 134 137
B m.4. npedocmaseru asarcu 2
134 137

Bemuakn B3emanmsa ca kpatkocpounn. Hermara GasamcoBa CTOHHOCT HAa APYIM B3EMaHHA CE
IIpueMa 3a pasyMHa IPHOAU3UTEAHA OIICHKA HA CIIPABEAAUBATA UM CTOHHOCT.

Bcuakn THpProBekn u Apyru B3eMaHus Ha APYKECTBOTO €a IIPETACAAHN OTHOCHO MHAHKAIIAH 32
00e3IeHKa.

VsmeneHueTo Ha THPTOBCKUTE B3EMAHUA MOKE Ad OBAE IIPEACTABEHO IO CACAHUA HAYHH:

2016 2015
‘000 AB. ‘000 AB.
CaAAO KbM HAYAAOTO Ha IIEPHOAA 137 141
Brosuuknaan - 2
Ormucanm cyma (B T.9.IT0TACEHN) 3 (6)
Caano xbM 31 AekeMBpH 134 137
11. ITapu 1 mapU9YHU €KBUBAACHTHU
[Tapure u mapuYHNTE EKBUBAACHTH BKAFOYBAT CACAHUTE CACMEHTH:

2016 2015
‘000 asB. ‘000 asB.

[Tapuanu cpeacTBa B OaHKH U B OpPOIi B:
- ObATAPCKH AEBA 11 53
ITapu 1 napuyHN €KBUBAACHTH 11 53

APY)KCCTBOTO HAMA 6AOKI/Ip21HI/I HﬁpI/I nu HﬁpI/I‘IHI/I CKBHUBAaACHTH.

12. CoGcTBEH KamuTaA

12.1. AximosepeH KarmTaa

Perucrpupannar karmmraa Ha ApyxKecTBOTO ce cberon OT 18 428 734 ma Opoit HAITBAHO IAATECHH
Oe3HAANYHN, OOMKHOBEHHU, ITONMEHHH AKI[NN C HOMHHAAHA CTOMHOCT B pasMep Ha 1 AB. 3a aKius.
Bewaxu aknnm ca ¢ mpaBo Ha ITOAyYaBaHE HAa AUBHACHT U AMKBHAAITHOHEH AfIA U IIPEACTABAABAT
EAHH I'AAC OT OOIIOTO ChOpaHUE HA aKIIMOHEepUTe Ha APYKECTBOTO.

Bpoii akiun, HarrbAHO nAaTeHu Ha 01 amyapu: 2016 2015

AKITHT 18 428 734 18 428 734
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Bpoii akium, n3aAaA€HI B HAITBAHO TIAATEHU KBbM 31 AexeMBpu:

AKITIH 18428 734 18 428 734

CHOuchKBT HA OCHOBHHTE AKIIIOHCPH HaA Apy')KCCTBOTO € IIPCACTABCH, KAKTO CACABA:

31 aAexemBpu 2016 31 aexemspu 2015
bpoit axrmm ¢ bpoit aknnnm ¢ mpaso

IIPaBO HA IAAC % HA I'AAC %

POCHIM EOOA 3618 010 19.63 3670 310 19.92
CU P EOOA 3670 310 19.92 3670 310 19.92
LIKb AA 1825939 9.91 1825939 9.91
VII® CbI'AACUE 1286 327 6.98 1286 327 6.98
VII® [IKB-CHMAA 1284 017 6.97 1284 017 6.97
PEI'AAA MHBECT AA 83 180 0,45 30 880 0,17
APVI'MT AKILTMOHEPU C ITOA 5 % 6 660 951 36.14 6 660 951 36.13
18 428 734 100.00 18 428 734 100.00

12.2. M3kynieHn cOOCTBEHHU AKIIUHU

Ha 21.05.2014r. ma ocaoBarue 9A.1876 ot T3 u ua.111, aa.5 or 3IIILIK, Obmroro cbpanue Ha
akimonepute Ha "Perasa nusect" AA mprema pereHue 3a OOPATHO M3KYIIYBAHE HA AKIIUN ITPH
CACAHUTE YCAOBHS:

1. MakcuMmaAeH OPOU aKIIUHU, IIOAACKAIIIM HA OOPATHO H3KYIIYVBaHE: AO 3% OT oOImA
>
Opoil m3AaACHH OT APY/KECTBOTO AKIIHH, 32 IIEAHA CPOK HA H3KYIIyBAHE;
2. Cpok 3a HU3BBPIIBAHE HA H3KYIIYBAHETO: AO 5 /mer/ rOAHMHH OT IIpHEMaHE Ha
y
peIIIeHIETO 32 OOPATHO U3KyIIyBaHE Ha cOOCTBeHH akinn Ha “‘Perasa Musect” AA;
3. MuanmaAeH pa3Mep Ha IeHarta Ha uskyiysane: 1,50 AB.;
4. Maxkcnmaen pasmep Ha reHaTa Ha uskynysane: 2,40 AB.;

[1pe3 ordyerHHA IEPHOA Ype3 MHBECTHIIMOHEH IIOCPEAHHK APYKECTBOTO € H3KYIIHAO OOPATHO
52 300 O6p. cobctBenn akiuu Ha 001a ctorHOoCT OT 102 XMA.AB., cbe cpeana mena 1,95 AB., kouTo
npeactaBagBat 0,28 % or karmmraa Ha APYKECTBOTO.

KoM 31 aexemspm 2016 r. ,,PEI'AAA MHBECT” AA npurexasa 83 180 6p. cobctBeHn aximm,
mnpeacraBagBammn 0,45 % OT KammuTaAa Ha APYKECTBOTO. AKIIMITE Ca C HOMHAAHA CTOHHOCT 1 AB. 32
AKITHAL

Axnmn
opoit ‘000 asB.
Caapo Ha 01 aayapu 2015 - -
OO0paTHO U3KYIIEHN COOCTBEHHU AKIIUU (30 880) (59)
Pasxoau o 0b6paTHO M3KYIIEHH COOCTBEHH AKIINI - -
[TpoaaseHH OOPATHO UBKYIIEHH COOCTBEHH AKIIHI

Caapo Ha 31 aexemspu 2015 (30 880) (59)

Caapo ma 01 aayapu 2016 - -
OO0paTHO U3KYIEHN COOCTBEHH AKIIII (52 300) (102)

PasxoAn 1o 06paTHO H3KYIEHN COOCTBEHN AKIINU
ITpoaaseHn OOPATHO U3KYIIEHH COOCTBEHH AKIIIH

Caaao Ha 31 Aexemspu 2016 (83 180) (161)
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12.3. Pesepsn
3axoHOBH Peseps ot O6110
pesepsu MPEOIeHKa Ha
(bI/IHaHCOBI/I AKTUBU
HA Pa3IOPerKAAHE
3a mpoaax0a
‘000 aB. ‘000 aB. ‘000 AB.
Caapo xbM 01 anyapu2016 r. 1843 528 2371
[Tpeorerka Ha HePUHAHCOBH AKTHBI - - -
Apyr BceoOXBAaTEH AOXOA 32 TOAMHATA IIPEAH AAHBII - - -
AarbueH npuxoa/ (pasxoa) - - -
Apyr BceoOXBaTeH AOXOA 32 TOAHHATA CACA AAHBIIN - - -
Caapo xbM 31 pexemspu 2016 1. 1843 528 2371
3akouoBu Peseps or OG0
pesepBu IIPeoIeHKA Ha
(pUHAHCOBU AKTUBU
Ha Pa3IOperKAaHe
3a mpoaax0a
‘000 aB. ‘000 aB. ‘000 aB.
Caapo kM 1 anyapu2015 r. 1843 528 2371
[Ipeonerka Ha He(PUHAHCOBH AKTHUBH - - -
Apyr BceoOXBaTEH AOXOA 32 TOAMHATA IIPEAH AAHBII - - -
Aagbuen HpI/IXOA/ (pasxoa) - - -
Apyr BceoOXBATEH AOXOA 33 TOAMHATA CACA AAHBIIN - - -
Caapo xbM 31 Aexemspu 2015 1. 1843 528 2371
13. 3aabAkeHNA KBM OAHKU 110 TIOAYYE€HU 32€MU
3aeMuTE BKAIOUBAT CACAHHTE (DUHAHCOBH ITACHBH:
Texymm Herexymmm
31 AexkemBpu 31 AexemBpu 31 AexkemBpu 31 AexemBpu
2016 2015 2016 2015
‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB.
bankosn 3aemu 2759 2281 - -
OO0110 GaA2aHCOBA CTOMHOCT 2759 2 281 -

Berrakm 3aemu ca AeHOMHHHPaHHU B OBATAPCKH AEBA.

3aeMH OTYHTAHM II0 AMOPTU3HPAHA CTOHHOCT

Kbm 31 Aexemspu 2016 1. ApyKecTBOTO HMa pa3perneH OAHKOB KPEAUT

CACABa:

e Aara ma aorosop — 07 FOam 2014 r;

— OBBpApadT, KaKTO
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e Pasmep Ha pasperenus AumuT kbm 31.12.2016 . — Ao 1 500 xma. eBpo;
e Cpox na noracsane — 07.07.2017 r., eAHOKpaTHO BKpas Ha IIEPHOAQ;
e Awuxsenu ycaoBuA - peaoBeH AuxseH nporentT:BAIT(4%)+06,5 mynkra; AnxBeH mporenT

32 IIPOCPOYEHA TAABHUIIAHEPa3peIIeH OBbpAPadT - 35%0;

e  OO0esneueHUS:

- I'bPBA 10 PEA AOTOBOPHA UIIOTEKA/ CACA 3aAMYaBAHE HA HITOTeKaTa B 11oA3a Ha LIKB AA
110 KpeAuT oBbpApadT Ha "MuBectuimonna kommanus ['acara" A/ BbpXy HEABIKUMUTE IMOTH
- 3eMH, COOCTBEHOCT Ha APYKECTBOTO;

- BTOpa IO peA /CAeA 3aamvaBane Ha urotekara B moasa ma LIKB AA mo kpeaur
osbpApadT Ha "MHBecTHIIMORHA KOMITaHus ['arata" AA 1 1Ipu IrbpBa CHIAACHO TOPEIIOCOYEHATA
UIIOTEKA/, BbPXY HEABIKUMUTE UMOTH - 3€MHU, KAACH(DUIINPAHI KATO MHBECTHIINOHHU UMOTH,
COOCTBEHOCT Ha APYKECTBOTO;

- ITBPBU 110 PeA 3aA0T 1O peaa Ha 303 Ha THProBeko npeanpuArue ,,Peraa masect™ AA
KAaTO CBBKYITHOCT OT IIPaBa, 3aAABAKCHIA U (DAKTHYIECKH OTHOITICHHS;

e Baayra, B KOATO CE U3BBPIIBAT IAAIIAHUATA — CBPO.
Coamaapuo orroBopau cbAABKHHUIH 110 KpeanTta ca "CHP" EOOA u "Pocum" EOOA.

baaanmcoBaTa croHOCT HA OAHKOBHTE 32€EMU CE Ipuema 3a pasymHa HpI/I6AI/I3I/ITCAHa OLICHKA Ha
CIIpaBCAATIBATA M CTOMHOCT.

14. Bp3narpa>kAeHUA HA IIEPCOHAAA
14.1.Pa3zxoAu 3a mepcoHasa

Pa3XOAI/ITC 32 Bb3HATPAKACHHA HA IICPCOHAAA BKATOYBAT:

2016 2015

‘000 as. ‘000 as.

Pasxoau 3a 3amaatu 29) (32)
Pa3xoAm 3a cOIMaAHI OCUTYPOBKHI (11) (11)
Pa3xoaAm 3a mepcoHasa (40) (43)

14.2. 3aaBA’KeHUA KBM IIEPCOHAAA I OCUTYPUTEAHU WHCTUTYIIAHN

32.A"bA)KCHI/IH KbM IICPpCOHAAQ, IPU3HATH B OTYCTA 324 CbI/IHaHCOBOTO CBbCTOAHUC, CC CBbCTOAT OT
CACAHHUTC CyMI:

2016 2015
‘000 aB. ‘000 aB.

Texymu:
3aAbAKEHUA 34 3aIIAATH - 1
3aABAKEHUA 32 OCUTYPOBKH 2 1
2 2

Texymara 9acT OT 3aABAKEHHATA KbM ITIEPCOHAAA TIPEACTABAABAT 3aABAKEHHA KbM HACTOAITH
CAYKHTEAN HA APYKECTBOTO, KOUTO CACABA A ObAAT ypeaeru mpe3 2016 r. K'bm kpas Ha oTaeTHIA
IIEPHOA HAMA HEITOA3BAHNKOMIIEHCHPYEMH OTITYCKI.
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CeraacHo wmsuckBaHmAta Ha KoOAekca Ha TpyAa IpU  IPEKpaTABAHE HA TPYAOBOTO
IIPABOOTHOIIIEHIE, CACA KATO CAYKHUTEAAT € IPUAOOHUA IIPABO HA IICHCUA 32 OCUIYPHTEAEH CTaK
1 BB3PacT, APY/KECTBOTO € 3aABAKCHO Ad MY M3IIAATH ODE3IIETCHHE B PasMEP AO IIECT OPyTHH
paGoTHH 3amAath. APYKECTBOTO HE € HAYHCAHMAO IIPABHO 3aABAKCHHC 3a4 H3IIAAIIAHE HA
0Oe3IIeTeHusA Ha HACTUTE AHIIA IIPH IIEHCHOHUPAHE B ChOTBETCTBIE C m3nuckBanuara va MCC 19
,,/AOXOAH Ha HaeTH ANIA’ IPEABHA H3KAIOYHTEAHO MAAKHA CPEAHO-CIHCHYEH OpOH Ha
repconana (1 gosek). Pazmepa Ha 3aABAKEHHETO OM OMA HECHIIECTBEH 34 LIEANTE HA OTYECTA.

15. TBproBcKH 3aAbAYKEHUA

2016 2015
‘000 as. ‘000 as.
Texyrum:
3aABAKEHUS KbM AOCTABYUII 2 -
2 -
16. AaHbYHHU 3aABAYKEHUA
2016 2015
‘000 AB. ‘000 AB.
AAHDBYHHI 3aAADAKCHUSA (¢ USKAIUEHHE Ha dablyl
66pxy 00x00a) 6 11.4.: - 4
AaHBK BBPXY AOXOAUTE Ha (DHSHYCCKH AHIIA - 3
MecTHU AAHBITM U TAKCH - 1

17. IlpomaAHA B CIPABEAAMBATA CTOMHOCT HA HHBECTUIIMOHHUTE HUMOTHU

ITpomana B cnpaBeAAMBATa CTOMHOCT HA 2016 2015
WHBECTUIIMOHHUTE UMOTH: ‘000 AB. ‘000 asB.
B T.4.: - B YBEAUYCHHE 408 356
- B HAMAaACHUE @ -

404 356

[ToapoOna wmudOpMaIuA —Kacaerma OIIPEACASHETO Ha  CIPAaBEAAMBATa CTOHHOCT — Ha
MHBECTUIIHOHHNTE UMOTH € HAITPABEHA B MOACHeHHuE 28.2.

18. Pa3xoAm 32 BBHIIIHH yCAYTHA

PaszxoauTe 32 BHHIITHE YCAYTH BKAIOYBAT:

2016 2015

‘000 as. ‘000 as.

Pasxoan 3a oanT 2 2

Pasxoan 3a peMOHT HA CHOPBIKCHIA - @)

Pasxoan 3a Takcn (10 6)

PasxoAn 3a excIrepTHH OIEHKH ) (D

Pasxoan 3a HOTApHAAHT yCAYTH (6) -
Pasxoan 3a maem 1

(20) (11;
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Bb3narpaskaeHue 3a OAUTOPCKH YCAYTH:

To3u HHAUBHAYaA€H (PHHAHCOB OTYET € OAHTHPAH OT CHEIHAAU3HPAHO OAUTOPCKO
upeanpusarue L, Axktus” OOA wu perucrpupan oamrop wu yupasureA Haag Kocrosa.
BpsnarpaxaeHmeTo Ha PErUCTPUPAHIA OAUTOP € 32 HE3aBUCUM (DMHAHCOB OAUT Ha (DHHAHCOBUSA
otuer. [Ipe3 roamHaTa perncTpUpaHuAT OAUTOP HE € IPEAOCTaBAA APyrHu ycAyru. Hacrosrmmoro
OIIOBECTSABAHE € B U3ITbAHEHHE HA M3UCKBaHUATA HA 9A. 30 aA. 1 or 3aKOHA 32 CYETOBOACTBOTO.

19. Apyru paszxoau

2016 2015

‘000 aB. ‘000 as.

Pasxoan 3a MAT (29) (29)
(29) (29)

20. ®PuHAHCOBH NPUXOAH U PAZXOAHT

PunpancoBuTe Pa3sxoAn 3a IIPCACTABCHUTC OTYCTHH IICPHOAHM MOTAT Aad 6T)A2.T AHAAUSHPAHU
KaKTO CACABa:

2016 2015

‘000 aB. ‘000 as.

Takcu 1o 3aemu (29) (38)
AnxBu 110 32eMH (269) (221)
OO061ma cyma Ha (pHHAHCOBUTE PA3XOAU (298) (259)

21. Pa3xoAM 32 AAH'BITA BBPXY AOXOAQ
OuakBaHUTE PA3XOAU 32 AAHBIIM, OA3UPAHU HA IIPHAOMKHMATA AAHBYHA CTaBKa 3a DbArapud B
pasmep Ha 10 % u ACHCTBHTEAHO IPU3HATHTE AAHBYHI PA3XOAH B II€9aA0ATa HAN 3aryOaTa MOTaT
A2 OBAQT PABHEHM, KAKTO CACABA!

2016 2015

‘000 as. ‘000 asB.

[Tewanba rmpeAu AAHBYIHO OOAATAHE 17 14

AanbuHa craBKa 10% 10%

OwuakBaH PasxOA 3a AAHBIIN BBPXY AOXOAQ 2) (6))
AarbueH edekr oT:

Kopexiun 3a IpuxoAn, OCBOOOACHH OT AAHBYHO OOAATAHE 42 36

Kopexrmun 3a pasxoAn, HEIPU3HATH 32 AAHBYHH IICAT ) -

Pa3xoAn 3a AAHBITH BBPXY AOX0AQ - -
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22. AOXOAHA aAKIIUA U AUBUAEHTU

22.1. AoxoAHa aKnuda

OCHOBHUAT AOXOA Ha aKIIHA U AOXOADBT Ha aKIHA C HAMAACHA CTOMHOCT Ca M3YMUCACHH, KATO 32
YHCAHTEA € M3IIOA3BAHA HETHATA I1edaAba, ITOAACKAIIA HA PASIIPEACACHIE MEKAY AKIIHOHEPUTE
Ha ApyXKeCcTBOTO.

CpCAHOHpCTCFACHI/IHT 6pOI‘/‘I AKITHI, U3ITOA3BAH 34 U3YHNCAABAHCTO HA OCHOBHUA AOXOA HA AKITHA,
KAaKTO 1 HCTHATAa HC‘-IB.A62., ITIOAAECIKAITIA Ha paSHpCACACHHC MCIKAY HpI/ITC)KaTCAI/ITC Ha OOMKHOBEHU
AKIINH, € HPCACTQ.BCH, KaKTO CACABa:

2016 2015
[Teganba, moaaexaria Ha pasrpescacHue (B AB.) 17 836 14 304
CpeAHo mpereraeH OpOH aKInun 18 372 563 18 427 447
OcHOBeH AOXOAHA aKIYA (B AB. 32 AKITWA) 0,00 0,00

CpeaHOIIpeTerA€HUAT OPOM aKIIHMH, IIPEACTABAABA OpOA HA ABPKAHUTE OOMKHOBEHHU AKIIUU B
HAYAAOTO Ha IIEPUOAA, KOPUTHPAH C OPOA HA OOPATHO H3KYIIEHUTE OOMKHOBEHH AKITHH YMHOKEH
110 cpeaHo-BpemMepus daxrop. Tosu dakrop uspasfasa Opos HA AHUTE, IIPE3 KOUTO KOHKPETHHTE
aKINN Ca OHMAM ABPIKAHH, CIIPAMO OOIIMsA OPOH HAa AHHTE B IIEPHOAA.

AOXOA HA aKIUS C HAMAAEHA CTOMHOCT HE CE M3YMCAABA, Thil KATO HAMA U3AAAEHU ITOTEHITUAAHI
AKIINU C HAMAAEHA CTOUMHOCT.

22.2. AuBUAEHTH

IIpe3 2016 r. Apyx)ecTBOTO HE € Pa3IPEACAAAO U CHOTBETHO HE € H3IIAAIIAAO AUBHACHTHHA
CBOUTE AKITHOHEPH.

23. Cppp3aHu AHUIIA

CB’EpSaHI/ITC AWITA HA Apy’)KCCTBOTO BKAKOYBAT CO6CTB€HI/ILII/ITC, KAYOYOB VIIPABACHCKH IICPCOHAA
n ApyTI/I OIIMCAaHU ITO-AOAY:

HanmenoBaHue Ha CBBP3aHOTO AHIIE Omnucanue Ha THIIA CBBP3aHOCT
POCHM EOOA AKIIMOHEP

CHP EOOA AKIIMOHEP

TAAATEKC AA ACOITMUPAHO HPCAITPUATHE
MHBECTULIMOHHA KOMITAHWA TAAATA AA APYTH CBbP3AHH AHIIA

ITAHKO TOAOPOB ITAKOB KAIOYOB YIIPABACHCKH IIEPCOHAA
MBEAMHA BEAEBA PAXHEBA KAFOYOB YIIPABACHCKI IIEPCOHAA
CABA PAAOCAABOB KOEB KAIOYOB VITPaBACHCKH ITEPCOHAA
PAAMIIA AAEKCAHAPOBA KOPEHYEBA KAIOYOB YITPaBACHCKH ITEPCOHAA
PAAA PAAOCAABOBA KOEBA KAFOYOB VIIPABACHCKH IIEPCOHAA

Axo me e HU3PUIHO YIIOMCHATO, TPAH3AKIIMHUTC CHC CBBP3aHN AHWIA HC Ca M3BHPINIBAHU IIPU
CIICITUAAHH YCAOBHA 1 HE Ca HPCAOCTQ.BHHI/I AN IIOAY9IaBaHN HHUKAKBIT FapaHL{I/II/I.
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23.1. CaAeAKH C KAFOYOB YIPABAE€HCKH IIEPCOHAA

KArouoBmAT ympaBACHCKH TIEPCOHAA Ha AP}DKCCTBOTO BKAIOUBA dYAecHOBere Ha (CbBera Ha
AMpeKTOpHTE. Bb3HarpaAcHmATA HAa KAFOYOBHA YIPABACHCKH ITIEPCOHAA BKAFOYBAT CACAHNTE
PA3XOAH:

2016 2015
‘000 aB. ‘000 as.

KpaTkocpodHm Bb3HATPAKACHIIA:
3arnat (206) (30
Pasxoan 3a cormasHmn OCHIypOBKI (11) (10)
OO1110 KPATKOCPOYHH BBb3HATPAXKAECHHUA 37 (40)
O061110 BB3HATPAYKACHHUA 37 (40)

23.2. CaeAKH C APYTH CBBP3aHH AUIIA

2016 2015
‘000 aB. ‘000 as.
ITokymka Ha ycAyTH ) )

[Toaydennre rapasiuu 1 oOe3lE€YeHUsA OT U IIPEAOCTABEHHUTE TAKMBA KbM CBBbP3aHH AHIIA Ca
oroBecTend B riosicaenus 7, 13 u 25,

24. Pa3deTn ChC CBBP3aHU AHIIA B Kpad Ha TOAMHATA

2016 2015
‘000 aB. ‘000 aB.
Texymm

3aAbAKEHUA KBM:
- KAIOYOB VIIPABACHCKU ITEPCOHAA 1 6
- APYIH CBBP3aHU AHIIA - -
OOIII0 TEKYIIH 3aABAKECHUA KbM CBBP3AHH ANIIA 1 6
O061110 3aABAYKEHHA KBM CBBP3aHH AUIIA 1 6

25. YCAOBHH aKTHUBH U YCAOBHU ITACHBU
[Ipes meproaa HAMA IPEAABEHI TAPAHITHOHHI 1 IIPABHU UCKOBE KbM APYKECTBOTO.

He ca Bb3HMKHAAM YCAOBHM IaCHBH 3a /\PYKECTBOTO IIO OTHOIIEHHE HAa ACOIHUHUPAHU
HPEAITPHUATHS.

KoM 31 aexemspr 2016 1. (31 aexemBpu 2015r.) APyKecTBOTO € IIPEAOCTABHAO COOCTBEHHTE CH
AKTUBU — HMHBECTHUIIMOHHHM HMMOTH, KaTO OOE3IIEYEHHE 110 KPeAuT — OBBbpApadT. Kpeaura e B
moAsa Ha MuBecturnmonna kommannda 'anata AA m kem 31 aekemspu 2016 1. e cbe caeaHHTE
HapaMeTpu:

e Aara Ha porosop — 30 mait 2007 r.;
e Pasmep Ha pasperrenus aumuT kbpm 31.12.2016 r. — Ao 700 xua. eBpo;
e Cpox Ha noracssane — 31.12.2017 r.;

e Awuxsenu ycaoBus: peaoBHa AuxBa - BAIT (2,5%)+1,8% (o0rmo 4,3%); HakazaTeAHa ABXBA
- OAIT+15%;
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e  (OO0esneueHUs IPEAOCTaBEHN OT ,,Perasa masect™ AA:
- IIbPBA IO PEA AOTOBOPHA HIIOTEKA BBPXY HEABIKIMHTE HMOTH - 3EMH, KAACH(DUITIPAHI
KATO MHBECTUIIMOHHHU HMOTH, COOCTBEHOCT Ha APYKECTBOTO;
- 3aror 1o peaa Ha 303 Ha TBHpProBcko mpeanpusarne ,Perasa mmsect AA karo
CBBKYITHOCT OT IIpaBa, 3aAbAKEHHUA U (PAKTHIECKH OTHOIIICHUS;
- I'bPBH 110 peA 0cobeH 3aAor 1o peaa Ha 303 Ha npurexapanure oT ,,Perasa musect
AA 101 891 6post monmeHHN OE3HAAMYHI aKITHH ¢ OAAAHCOBA CTOMHOCT B pasmep Ha 2 288
XHA.AB., TIpeAcTaBAsgBamn 45% ot kammrasa Ha ,,I'anatexc AA, emucua BG11GAVAATIO0;

e Baayra, B KOATO ce U3BBPIIBAT IAAIAHUATA — EBPO.

37

I(pCAI/ITa € HU3IAAO IIOIAaCCH M KbM AaTaTa HA HU3TOTBAHC HA OTYCTA KPCAUTOIIOAYYIATCAA HAMA
HCITIOTaCECHHM 3AADBAKCHHA KbM Oankara. He ca Bp3uuxmasm YCAOBUIA, HaAaramiy yCBOABAaHC Ha

IIPEAOCTaBCHOTO obesneveHne.

26. Kareropun pHAaHCOBU AKTUBU U ITACUBH

CHpaBeAAI/IBaTa CTOMHOCT HA (1)I/IH2.HCOBI/IT€ HWHCTPYMCHTH € IIPCACTABCHA B CPABHCHMC C TAXHATA
0aA2HCOBA CTOMHOCT KbM Kpasd Ha OTICTHHUTC IICPHUOAU II0 KATETOPHUI KAKTO CACABA:

PduHAHCOBU AKTUBU

(DrHAHCOBH AKTHUBH HA PA3ITOAOKCHUE 32
ITPOAAKOA:
Axrun

KpeanTtn u B3emanus:
TbproBcku u Apyru B3emanusA(Oe3 aBaHCH)
[Tapu 1 mapuvHN €KBUBAACHTU

PduHAHCOBU [TACUBU

3aA"bA}KCHI/IH KbM OaHKH IO IIOAYYICHI
3acMH

T'bproBeku 3aAbAKEHUA (Ge3 adarici)

3aABAKEHHUA KbM CBBP3aHU AUIIA (Ge3 asatici)

Baarancosa CropaseasnBa
CTOMHOCT CTOMHOCT

2016 2015 2016 2015
‘000 aB. ‘000 aAB. ‘000 AB. ‘000 aB.
2 288 2 288 2 288 2 288

2 288 2 288 2 288 2 288
134 134 134 134
11 53 11 53
145 187 145 187
Baarancosa CropaseasnBa
CTOHHOCT CTOHUHOCT

2016 2015 2016 2015
‘000 AB. ‘000 aB. ‘000 AB. ‘000 AB.
2759 2281 2759 2 281

2 - 2 -

2761 2 281 2761 2281
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Biokre nmoacuenue 4.15 3a madopmanua OTHOCHO CIETOBOAHATA IIOAHTHKA 32 BCAKA KATEIOPUA
dpunancosn nHCTpyMeHTH. MeTOANTE, H3ITOA3BAHH 32 OIICHKA HA CIIPABEAAUBHTE CTOIMHOCTH Ha
pUHAHCOBU AKTHBH U IIACHBH, OTYHTAHU II0 CIIPABEAANBA CTOMHOCT, C4 OIIMCAHU B ITOSICHEHHE
28.1. Omnmcanne Ha ITOANTHKATA U IIEAUTE 32 YIIPABACHIEC HA PHCKA HA /\PY/KECTBOTO OTHOCHO
prHAHCOBUTE HHCTPYMEHTHU € IIPEACTABEHO B ITOACHEHHE 27.

B TabAmnmara mo-AOAy € IpeACTaBeHa HepapXusiTa Ha CIPABEAANBATA CTOMHOCT HA AKTHBHUTE H
macuBute Ha ApykectBoTo 32 2016 r.:

CuopaseasuBa Korupann 3HauyuTeAHU 3BaunTeAHn
CTOMHOCT IIEHU HA HaOAIOAABAHU HeHAOAFOAABAHU
AKTUBCH IA3aPp  BXOAAIIU AAHHU BXOAALIYA AAHHHA

Huso 1 Huso 2 Hugso 3
AKTHBH, 32 KOHTO

CIIPABEAAHBATA CTOHHOCT c€e

OIIOBECTABA

Tpprosckn B3emanns (Oe3 aBaHCH) 134 - - 134

ITapu 1 mapHYIHIEKBIBAACHTH 11 11 - -

ITacuBwn, 3a Kouro

CIIPABEAAHBATA CTOHHOCT ce

OII0OBEeCTABA

3aAbAKEHHS  KbM ~ OaHKH 11O 2759 - 2759 -
ITOAYICHI 32€MHU

T'BProBCKH 3aABAKCHIA 2 - - 2

B TabAmnmara mo-AOAy € IIPeACTaBEeHA HepapxusATa Ha CIIPABEAANBATA CTOMHOCT HA AKTHBUTE H
macuBute Ha ApykectBoto 3a 2015 r.:

CnpaeeasnBa Kotupanu renu 3HauynTeAHU 3BaunTeAHn
CTOHMHOCT HAa AKTUBEH HabAIOAABAHU HeHAOAFOAABAHU
masap BXOASIIN AAHHU  BXOAAIIU AAHHU
Huso 1 Huso 2 Huwuso 3
AKTHBH, 32 KOHTO
CIIPABEAAUBATA CTOHHOCT Ce
OIIOBECTABA
Tpprosecku B3emanus (O0e3 aBaHCH) 134 - - 134
ITapu 1 mapIYIHIEKBHBAACHTH 53 53 - -
ITacuBwn, 3a Kouro
CHPABEAAUBATA CTOHHOCT C€
OIIOBECTABA
3aAbAKEHUA ~ KbM  OaHKH 11O 2 281 - 2 281 -

ITOAYYCHH 3aCMH

27. Puckose, CBBpP3aHU C (PUHAHCOBUTE MHCTPYMEHTHU

IeAn u moAuTHKA HA PHKOBOACTBOTO II0 OTHOIIIEHHE YIIPABACHHE HA PHCKA
ApyKecTBOTO € M3AOKEHO HA PAa3AHYHU BHAOBE PHCKOBE IIO OTHOIIECHHE Ha (DHHAHCOBUTE CU
HHCTPYMEHTH. 3a 1oBede HHMOPMAIIUA OTHOCHO (PHHAHCOBUTE AKTUBH U ITACUBH ITO KATETOPHHU
Ha ApyxectBoro Brukre moscHenme 20. Hafi-smaunvunre dbmuaHCOBH PHCKOBE, HA KOHUTO €
M3A0KEHO APY/KECTBOTO Ca ITA3aPEH PUCK, KPEAUTCH PUCK I AMKBHACH PHCK.
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VipaBaeHueTo Ha prucka Ha APYKECTBOTO CE€ OCBIIECTBABA OT PBHKOBOACTBOTO Ha APyKECTBOTO
B ChTpyAHIYecTBO CbC CbBera Ha Aupexropure. [ToanTrkara Ha ApPyKecTBOTO 32 yIIpaBACHIE HA
pHCKA € Pa3BHUTA TaKa, Y€ Ad MACHTH(HUIIIPA U AHAAUZHPA PUCKOBETE, C KOHTO Ce COABCKBA
ApYyKeCTBOTO, Ad YCTAHOBSIBA AMMHTH 32 IIOEMaHE HA PHCKOBE H KOHTPOAH, Ad HaOAFOAABA
PHCKOBETE M CHOTBETCTBHETO C YCTAHOBEHUTE AUMHTH. T€3M IIOAUTHKH IIOAAEKAT Ha
IIEPHOAMYHA ITPOBEPKA C IIEA OTPa3fABaHE HA HACTBIIMAM M3MEHECHHA B IIA3apHNTE YCAOBUA U B
AeitHoCcTTa Ha APYyKECcTBOTO. APY/KECTBOTO, UpE3 CBOUTE CTAHAAPTH U ITPOLIEAYPH 32 OOyUCHHE
VIIpAaBAGHHE, IIEAH Ad PAa3BHE KOHCTPYKTHBHA KOHTPOAHA CPEAQ, B KOATO BCHYKH CAYKHTECAU
pasonpar cBOATa POAS M 3aABAKECHIA.

OAuTHHIAT KOMHTET Ha APYKECTBOTO CACAH KaK PBKOBOACTBOTO OCHIYPABA CHOTBETCTBHE C
IOAUTHUKHTE 32 YIIPABACHHE HA PHUCKA U IIPETACKAQ AACKBATHOCTTA HA PAMKaTa 32 YIIPABACHHCE HA
pHICKa IO OTHOIIEHHE Ha PHCKOBETE, C KOHTO ce cOAbckBa Apyxectsoro.llpuopurer Ha
PBKOBOACTBOTO € A4 OCUTYPH KPATKOCPOYHHUTE U CPEAHOCPOUHH ITAPUIHHU ITOTOIH, KATO HAMAAK
M3AAaraHeTo cu Ha huHAHCOBH Iasapu. AbArocpounuTe (PMHAHCOBH MHBECTHUIINH CE YITPABAABAT,
TaKa 9e AA IMaT AbATOCPOYHA Bb3BPAIIAEMOCT.

Apy'){(CCTBOTO HEC CE€ 3aHMMAaBa AKTHUBHO C prI“YBaHCTO Ha (pl/IHaHCOBI/I AKTHUBH 34 CIICKYAATHBHH
IICAH, HUTO ITbK M3AaBa OIIITHI.

HafI-CBHICCTBCHHTC CpI/IHaHCOBI/I PHCKOBE, HA KOUTO € U3AOKCHO Apy}KCCTBOTO, Ca OITMCAHH IIO-
AOAY.

27.1. Awnaau3 HaA Ma3apHUA PUCK

BcaeactBue ma m3moasBaHeTo Ha (PUHAHCOBH HHCTPYMEHTH ApPYAKECTBOTO € HM3AOKEHO Ha
[1a3aPEH PHUCK U O-KOHKPETHO HA PUCK OT IIPOMEHU BBB BAAYTHHA KYPC, AUXBEH PHCK, KAKTO K
PHICK OT IIPOMAHATA HA KOHKPETHH IICHI, KOETO CE ABAXKI Ha OIIEPATUBHATA M MHBECTHIINOHHATA
ACHHOCT Ha APYKeCTBOTO.

27.1.1. BaayTeH puck

Caeaxmre Ha APYKECTBOTO CE OCBINECTBABAT B OBATAPCKH AcBa M eBpO. 3a ApyxecTBOTO He
CBINECTBYBA BAAYTEH PHCK ITOPaAH (PUKCHpAHUA KypC Ha OBATAPCKHA AEB KbM EBPOTO:

BGN 1.95583 / EUR 1

27.1.2. AuxBeH puck

[ToanTrkara Ha ApyKECTBOTO € HACOYCHA KbM MHHHMH3HpPAHE HA AHXBEHHA PHCK IIpU
ABATOCPOYHO (PHHAHCHPaAHE. 3aTOBA ABATOCPOYHHTE 3a€MU Ca OOHMKHOBEHO C (DUKCHpPAHU
AMXBEHU IIPOLICHTH.

ApyecTBOTOE H3AOKEHO HA PUCK OT IIPOMAHA HA Ia3aPHUTE AUXBEHH IIPOIEHTH BbB BPH3Ka C
ITOAYYEH OAHKOB KpeAuT, KOHTO KbM 31.12.2016r. € B pasmep Ha 2 759 XHA.AB. C AUXBEH IIPOLIEHT
onpeaeAeH Ha 6aza BAIT. Benuxu ocramasu huHAHCOBH aKTUBU U HACHBH Ha A\PY/KECTBOTO €a C
dpuKcHpaHU AMXBEHH ITPOIIEHTH.

AraAn3 Ha YQyBCTBHTEAHOCTTA HA CIIPABEAAHBATA CTOHHOCT 34 HHCTPYMEHTH C QQHKCHPAHA
AHXBA

ApyecTBOTO HE OTYHTA (PUHAHCOBU AKTHUBM M IACHBU C (DUKCHPAHA AMXBA IO CIPABEAANBA
CTOMHOCT B II€9AAOH U 3aIyOH U HE OIPEACAS ACPUBATHBU (AMXBEHH CYaITOBE) KATO XCAKHPAIIN
HMHCTPYMEHTH ITO MOACAQ HA OTYMUTAHE HA XCAKHHI HA CIIPABEAANBA CTOMHOCT. [lopaan ToBa,
IIPOMCHH B AUXBEHUTE HUBA KbM AATATA HA DAAAHCA HE OMXa 3aCCTHAAM IICIAAON U 3aryOmH.
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27.1.3. Apyru nieHOBH PUCKOBe€

APY')KCCTBOTOHCC HN3AOKEHO HaA ApyrI/I IICHOBM pI/ICKOBC, TBH KATO HE HpI/ITC)KaBa HY6AI/ILIHO
THPIYBAaHM AKIINM I O6AI/II‘2.L[I/II/I.

27.2. AwmaAn3 Ha KPEAUTHHA PUCK

KpeAnTHIAT PHCK ITPEACTABAABA PUCKDT AAACH KOHTPATCHT AQ HE 3AITAQTH 3aABAKECHHETO CH KbM
ApyxectBoro. APyKECTBOTO € M3AOKEHA Ha TO3HM PHCK BBB BPB3Ka C PAa3AHYHN (PUHAHCOBU
MHCTPYMEHTH, KATO HAIIP. IIPHU IIPEAOCTABAHETO HA 3A€MH, Bb3HUKBAHE HA B3EMAHUA OT KAUECHTH,
ACIIO3MPAHE HA CPEACTBA, MHBECTHIIHH B OOAMTaruu u Apyru. Fzaaramero Ha ApyxkecTBoTO Ha
KPEAHTEH PHUCK € OIPAHHYEHO AO pasMepa Ha 0AAaHCOBATA CTOHHOCT Ha (DHHAHCOBUTE AKTHBH,
IIPU3HATH B KPasA HA OTYETHHUA IIEPHOA, KAKTO € IIOCOYEHO IIO-AOAY:

2016 2015
‘000 aB. ‘000 asB.

I'pymnu dpurancoBu akTuBM — OAAAHCOBH CTOHHOCTH:
TBproBcku 1 APyTru B3eMaHUsA 134 134
[Tapy 1 mapuYHT €KBUBAACHTH 11 53
Baaancosa croiiaocr 145 187

ApyKecTBOTO PEAOBHO CAEAH 32 HEU3ITBAHEHUETO HA 3aABAKCHUATA HA CBOU KAHMEHTU M APYIH
KOHTPATCHTH, YCTAHOBCHN HMHAHMBHAYAAHO WAM HA TPYIIH, U H3IIOA3BA Ta3u HHMOPMAIHA 32
KOHTPOA Ha KpeAnTHHUA puck. [loantuka Ha APyKecTBOTO € Aa M3BBPIIBA TPAH3AKIIUU CAMO C
KOHTPAI€HTH C AOOBP KPEAHTEH peHTHHI. PBKOBOACTBOTO Ha APYKECTBOTO CYUHTA, Y€ BCHIKH
ropecoMeHaTH (PMHAHCOBI AKTHBH, KOMTO HE Ca OMAM OOE3LIECHIBAHI HAH Ca C HACTBIIHA ITAACHK
IIpe3 IIPEACTABEHNTE OTYCTHU IIEPUOAH, ca (DIHAHCOBH AKTHUBHU C BUCOKA KPECAUTHA OLICHKA.
ApyKecTBOTO € IPEAOCTaBAAO (PHHAHCOBUTE CH AKTUBHU, KAACH(DHIIUPAHU KATO (PHHAHCOBU
AKTHBH Ha Pa3IIOAOKECHIE 32 IIPOAAKOA, C ODAAAHCOBA CTOMHOCT B pasmep Ha 2 288 XMA.AB. KaTo
obesneuenne. [ToapoOHa mH@OpMaLIHA € OITOBECTEHA B ITOsACHEHHE 25.

1o orHOIIEHNE HA TEPTOBCKATE U APYTH B3eMaHUA APYKECTBOTO HE € H3AOKEHO HA 3HAUUTEACH
KPEAUTEH PHCK. T'BProBckuTe B3eMaHHA CE CBCTOAT OT MAaAbK Opo# kamentH. Ha Oasara mHa
HCTOPUYECKH IIOKA3ATEAH, PBKOBOACTBOTO CYMTA, Y€ KPEAUTHATA OIICHKA HA TBPIOBCKH
B3E€MaHUA, KOUTO HE Ca C M3TEKbA ITAACK, € AODpA.

KPCAI/ITHI/IHT PHCK OTHOCHO ITapH W IMAPUYIHH CKBUBAACHTH CC CYNTA 32 HCCBIIICCTBCH.

3ary6a oT O6CSHCHK21 HC ¢€ HpI/ISHﬂBaHa. bBaaancoBure croliHocTM OnMCaHHA HO—FOpC,
HpCACTaBAHBaT MaKCHUMAaAHO BB3MOXHOTO HM3AAraHE Ha KpCAI/ITCH pI/ICK Ha Apy)KCCTBOTO II0
OTHOIIICHMC HA TC3H1 CpI/IHaHCOBI/I UHCTPYMCHTH.

27.3. AmaAnu3 HA AMKBUAHHA PUCK

AVKBUAHHAT PHCK IIPEACTABAABA PHUCKBT APYKECTBOTO A2 HE MOKE Aa IIOTACH CBOHTE
3aABAKEHHUA. APYKECTBOTOIIOCPEIIA HYKAUTE CH OT AUKBUAHH CPEACTBA, KATO BHUMATEAHO CACAHT
ITAAIIAHUATA 110 TTOTACUTEAHNTE ITAAHOBE HAa ABATOCPOYHHUTE (DUHAHCOBH 3aABAKEHHA, KAKTO U
BXOAAIIIUTE U M3XOAAIIHM ITAPUYHU ITOTOIM, BB3HHUKBAIIM B XOAA HA OIEPATHBHATA ACHHOCT.
Hysxanre OT AUKBHAHH CPEACTBA CE CACAAT 32 PA3AHMYHH BPEMEBH IIEPHOAU -CKEAHEBHO H
€KECEAMUYIHO, KaKTO 1 Ha 0azata Ha 30-AHeBHU nporHo3u. HykanTe OT AMKBHAHH CpeACTBa B
ABATOCPOUYEH ITAAH - 32 eproAn o1 180 1 360 Ann, ce onpeaeadr meceano. Hyxanre ot mapuaam
CPEACTBA C€ CPABHABAT CBC 3aEMHTE HA PA3IIOAOKEHHE, 32 Ad OPAAT YCTAHOBEHH H3AUIIIBIU HAL
Aebunntu. To3u aHAANU3 OIPEACAA AAAH 3a€MHTE Ha PA3IIOAOKEHHE IIe Ca AOCTATHYHH, 33 Ad
ITOKPUAT HYKAUTE Ha APY/KECTBOTO 32 TIEPHOAQ.
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ApyKecTBOTO ADBpPKH Iapu B OpOIl 3a Aa IIOCPEIA AHKBUAHHUTE CH HYKAH, KAKTO 34
KPATKOCPOYHH, TaKa U 32 AbATOCPOUHHI IIepHOAH. CPeACTBa 32 ABATOCPOYHHTE AUKBUAHH HYKAH
CE OCHUTYPABAT U UPE3 3A€MH B CHOTBETHHSA PasMep.

KoM 31 aekemspu 2016 r. masexute Ha AOTOBOPHHUTE 3aAbAKCHIA HA APY/KECTBOTO (CHABPIKAIII
AMXBEHU IIAQAITIAHUSA, KBACTO € IIPHAOKIMO) Ca OOODITIEHH, KAKTO CACABA:

Texymm Herexymmm
31 aexemBpu 2016 r. Ao 6 mecerta Medxxay 6 u Orl1a05 Hana 5
12 mecena TOAUHHA TOAMHI
‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB.
3aADBAKEHNA KbM OAHKHI 110 - 2759 - -
[TOAYYCHH 3aEMI
T'bproBeku 3aAbAKEHHA 2 - - -
3aABAKCHIA KbM CBBP3AHU AUIIA (663 - - - -
asarci)
OG0 2 2759 - -

duHaHCcOBUTE AKTUBU KATO CpeACTBO 3a ynpaBAeHHe Ha AMKBUAHWNA pI/ICK

HPI/I OIICHABAHCTO M YIIPABACHHCTO HA AHMKBHAHMS PHCK Apy’)KﬁCTBOTO OTYHUTAa OYAKBAHUTC
HapI/I‘IHI/I IIOTOIIN OT (pI/IHaHCOBI/I I/IHCTPYMCHTI/I, ITO-CIICITMAAHO HAAUYIHHUTE HapI/I‘{HI/I CpﬁACTBa u
prrOBCKI/I B3emanusa. Haamanure HapI/I"IHI/I pecypcm 48 prFOBCKI/I B3€MaHMA HC HaABUIIIABAT
SHAYHUTCAHO TCKYIITHUTC HYKAN OT U3XOAAI ITAPHUYICH ITOTOK.

28. OneHsABaHE IO CIPABEAAHBA CTOMHOCT
28.1. OmneHaABaHe MO CIIPaBEAAMBA CTOMHOCT HA (PMHAHCOBH MHCTPYMEHTHU

CHpaBCAAI/IBaTa CTOMHOCT HAa (bI/IHaHCOBI/I HUHCTPYMCHTH € HpCACTaBCHa B CpaBHCHI/IC C TAXHATA
0AAAIICOBA CTOMHOCT KbM Kpaﬂ Ha OTYECTHHUTE HCpI/IOAI/I B CACAHATA Ta6AI/IL[aZ

PuHAHCOBU AKTUBU KM 31 aexemspu 2016 r. KsMm 31 aexemepu 2015 r.
CopaBeasnBa bBasancoBa CnpaseasnmBa basancosa
CTOWHOCT CTOMHOCT CTOMHOCT  CTOHHOCT
‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB.
cDI/IHaHCOBI/I AKTHUBU HA paSHO/\O)KeHI/Ie 3a
mpoAaKOa:
Arxyuu 2 288 2 288 2 288 2 288

2 288 2 288 2 288 2 288

OrieHKaTa 10 CIPABEAANBA CTOMHOCT CE U3TOTBS 32 TPETA IIOPEAHA FTOAUHA U ce Ga31pa Ha METOAH
32 OCTOMHOCTABAHE, KOUTO IPEBPBINAT OBACIIN CyMH / IIPUXOAN U Pa3XOAM/ B CAUHHA TEKYIIA
/T.e. ckoHTHpana/ cyma.

CopaBeaAnBata CTOIMHOCT Ha (DHHAHCOBU HHCTPYMEHTH € OIIPEACACHA HA 0Oasara AOKAAAA Ha
He3aBucuM AureHsupan omenntes Pycka Huxoaosa Amvumrposa — ,,0OPVM“ EOOA, Ttea.
0888204905, aapec: 9000 Bapma, ya. ,Komcramrun IlaBaos® Ne6, Ceprudurar Per.Ne
900300005/14.12.2009r. or Kamapara Ha HesaBucumure oneHutean B boarapus; Ceprudpukar
Per.Ne 500100139/14.12.2009r. or Kamapara Ha He3aBHCHMUTE OLEHHTEAN B DbbArapus;
Ceprudurar Per.Ne 100100327/14.12.2009r. ot Kamapara Ha He3aBHCHMHTE OIICHHTEAH B
broarapus.
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®OuHaHcoBUTE AKTUBA U ImaCuBH1, OIICHABAHHU IIO CHpaBCAAI/IBa CTOMHOCT B OTYeTra 324
(pI/IHaHCOBOTO CbCTOAHUE, Ca rpynupaHH B CACAHHTE KaTCFOpI/II/I CT)O6P2[3HO ﬁepapXI/mTa Ha
CIIpaBCAATIBATA CTOMHOCT:

31 aexemspu 2016 r. Huso 3 OO0
‘000 aB. ‘000 AB.
DuHAHCOBU aKTHBY HA PA3IIOAOKEHHE
3a mpoAak6a:
Axrmn 2 288 2 288
HertHa cipaBepAnBa CTOMHOCT 2 288 2 288

Taszu fiepapxus rpynnpa PUHAHCOBUTE AKTUBHU U ITACHBH B TPX HUBA Bb3 OCHOBA HA 3HAYUMOCTTA
Ha BXOAAIIATa MH(OPMAITUA, U3IIOA3BAHA IIPU OIIPEACASHETO HAa CIIPABEAAUBATA CTOMHOCT Ha
(buHAHCOBUTE AKTHBH ¥ TIACHBH. VlepapXusra Ha CHPABEAAMBATA CTONHOCT BKAIOYBA CACAHHTE
HIBA:
- 1 HuBO: Ma3apHN eHU (HEKOPUTUPAHN) HA aKTUBHH I1a3aPH 32 HACHTHIHU aKTHUBH HAT
ITACUBU;
- 2 HHBO: BXOAAIA MH(MOPMAIHA, PA3AHYHA OT ITA3aPHU IICHU, BKAIOYEHH Ha HUBO 1,
KOSITO MOKe A2 ObA¢ HAOAFOAABAHA IIO OTHOIICHHUE HA AAACH AKTHB HAW IIACHB, HAH
HPAKO (T. €. KATO IIEHN) HAX KOCBEHO (T. €. Ha 06232 Ha IICHUTE); 1
- 3 HHUBO: BXOAMAINIA HH(OPMAIUSA 32 AAACH aKTHUB HAU IIaCHUB, KOATO HE ¢ OasupaHa Ha
HaOAFOAABAHHM ITA3APHI AAHHH.
AaseH HDUHAHCOB AKTHB HAN ITACHB CE KAACH(DUIINPA HA HAN-HICKOTO HUBO HAa 3HAYNMA BXOAAIIA
nHMOPMAITUA, U3IIOA3BAHA 34 OIIPEACATHETO Ha CIIPABEAANBATA My CTOMHOCT.

Axrnn (Huso 3):

AxnunTe, IPUTEKABAHNA OT /\PYKECTBOTO HE CE THhPIyBaT Ha akTubeH I1a3ap. CrpaBeAArBaTa UM
CTOMHOCT € OIIPEACACHA Ha 0a3aTa Ha TEXHUKA 332 H3YNCAABAHE HA HACTOAINATA CTOMHOCT.
OwuakBaruTe OBACIIN TAPUIHHI IIOTOIN €A AUCKOHTHPaHU ¢ KoedunneHT Ha AuckorTupane 0,11.
AMCKOHTOBHAT KOEC(HUITMEHT OTrOBapsA HA OYAKBAHUA AHXBEH IIPOIEHT 32 HEOOE3IIECYECHU
3aABAKEHNA Ha APY/KECTBOTO KbM OTYECTHATA AATA H CACAOBATEAHO OTYNTA KPEAUTHATA ITO3UIIUA

Ha ApYKECTBOTO.

ITpuaoxennaT MeToA 32 oreHka ¢ [IpumxoaHmA TOAXOA. VI3TIOA3SBAaHM BXOAAIIA AQHHU:
ucTopuyeckuTe (PUHAHCOBU OTYETH Ha IIPEAIPUATHETO, KATO OPHEHTUP 32 IIPOrHO3UPAHE Ha
ObACIIUTE IPUXOAHN UAH IAPUIHH ITOTOIN HA IPEAIIPUATHETO; CKAFOUEHUTE AOTOBOPHU 32 HAEM
— 3a 22 obekra, ¢ 00111 pasmep Ha rpuxoante 3a 2016 r. B pazmep oT 254 XHA.AB.:

T'opumen napuyen

Haemarea Aarta Ha AOrOoBOpa [1OTOK B X1A.AB.Ge3 AAC
»Muaku I'pyrr Bao® OOA 15.12.2010 154
»Actpor® OOA 01.06.2012 22
I Ipo- mebea BI EOOA 09.04.2014 21
»Pasesu Ayro®“ OOA 01.09.2008 15
,»CeernT Ha kadero“ EOOA 01.03.2013 7
»Beaa popre“EOOA 16.05.2016 5
»Kpneres aec” EOOA 10.05.2010 4
wAparon 74“ EOOA 03.10.2011 4
»Ex Bu i cryamo™ OOA 25.09.2006 4
,,Cezam 2003“ EOOA 03.01.2012 4
Apyru - 14

OOG1mo: 254
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Hauaanoro CaAAO HaA qDI/IHaHCOBI/ITC I/IHCTPYMCHTI/I, BKAFOYCHHM Ha TOBAa HHBO, MOXKE Aa 6"bAC
paBHCHO C KpaﬁHOTO M CaAAO KbM OTYECTHATA AAaTa, KAKTO CACABA:

2016 2015

‘000 aB. ‘000 aB.

Caapo xoem 01 aayapm 2 288 2 288
[Tewanbu, mpusHATH B:

Apyr BceoOXBaTEH AOXOA - -

Caapo xkbM 31 AekeMBpH 2 288 2 288

3a OIICHKATa Ha IYYBCTBUTCAHOCTTA € M3CACABAHA B3AMMOBPB3KATA MCEKAY 3HATYUMHUTC BXOAATITH
AAHHU 11 C(bCKTa BBPXY OIICHKATA HA BECPOATHUTC IIPOMCHHU B TAX.

[IpomsAnaTa Ha BXOAAIIUTE AAHHH IIPH OIICHABAHETO HA MHCTPYMEHTUTE HA HHBO 3 BCACACTBHE
Ha Pa3yMHO BB3MOKHH AATEPHATUBHI IIPEATIOAOKEHIA He O AOBEAA AO CHITIECTBEHO N3MCHEHHE
HA CyMHTE, IIPU3HATH B IIe4aADaTa AN 3aryOara, OOIIMHMTE AKTHBH HAM OOIIUTE IIACHBH, HAN
OOIIIHSA KAITHTAA.

He e nmano TpchcpepH B AW OT HHABO 3 TIPpE3 IPCACTABCHUTC OTYCTHH IICPHUOATLL.

HPOHCCZ. Ha OICHABAHC Ha (bI/IHaHCOBI/ITC AKTUBHM Ha Apy'}KCCTBOTO, CBbIrAAaCHO AOKAaAa Ha
AUINCH3UPAHMIA OIICHUTEA BKAIOYBA:

» IlArammpane,

* Cpbupane, mposepsaBaHe, 0OpabOTBAHE U aHAAN3 HAa HH(OPMALINATA,
* l3srorssiHe HA IIPOTHO3HU APHYHH IIOTOLH,

* AnckoHTHpaHE HA TAPUIHUTE TTOTOLIH

*  3rorssHe Ha OLIEHUTEACKH AOKAQA.

3a (i)I/IHZlHCOBI/ITC AKTHBH HA Apy)KCCTBOTO, KAaCI/I(l)I/IHI/IpaHI/I Ha HUBO 3, C€ M3IIOA3BAT CACAHHTE
TEXHUKU 324 OLICHABAHC:

e Marorpane Ha TaOAHMIIA C IPOIHO3HH IIPUXOAH H Pa3XOAH U IIPOTHO3HU IIAPHYHH
IIOTOII

¢ OmnpeaesHe Ha KOE(OUIIUEHT HA AUCKOHTHPAHE

¢ OmnpeaeAsHe HA AUCKOHTOBH (DaKTOpH

* lsumcadBaHe Ha HACTOAIIM CTOMHOCTH HA TAPHUYIHH OTOITH

* l3umcaABane Ha TEPMUHAAHA CTOMHOCT

e OnpeaeAsHe HA YUCTATA HACTOSAIIA CTOWNHOCT HA OIICHABAHUA OOCKT

* lsumcadBaHe HA CIPABEAANBA TTa3apHA CTOMHOCT

28.2. OrnenABaHe 10 CIPABEAAUBA CTOMHOCT HA HE(PUHAHCOBU AKTUBU

CaeaHara TAOAHIIA IIPEACTABA HUBATA B HepapxuATa Ha He(DMHAHCOBU aKTHBH KbM 31 AckemBpH
2016 r.x 31 aekemspu 2015 1., orieHABAHU TIEPHOAMYHO ITO CIIPABEAAUBA CTOMHOCT:

31 aexemspu 2016 r. Huso 3 O6mo
‘000 aB. ‘000 AB.

HMuBecTunimoHH UMOTH:

- 3ems 23937 23937
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31 aexemspu 2015 r. Huso 3 O6mo
‘000 as. ‘000 aB.

HNuaBecTunnoHHM UMOTH:

- 3ems 23529 23529

CrpaBeaAnBaTa CTOMHOCT Ha HEABIDKIMHTE HUMOTH Ha APYKECTBOTO € OIIpeAcACHA Ha Da3aTa Ha
AOKAGAML HA HE3aBHCHM AHIeH3upaH orenures Pycka HukoaoBa Ammumrposa — ,,GOPYM
EOOA, Tea. 088 820 4905, aapec: 9000 Bapma, ya. ,,Koncranrun ITaBaos® Ne6, Ceprudukar
Per.Ne 900300005/14.12.2009r. or Kamapara Ha He3aBHCHMUTE OLEHHTEAN B DbArapus;
Ceprucpurar Per.Ne 500100139/14.12.2009r. or Kamapara Ha HE3aBUCHMHTEC OLICHHTCAH B
boarapus; Ceprudukar PerNe 100100327/14.12.2009r. or Kamapara Ha He3zaBHCHMUTE
oIleHNTeAHN B bbArapmsa

M3110A3BaHHAT METOA 32 OLIEHKA 32 9acT OT 3emute ¢ [TazapeH mOoAXOA, KOHTO ce mprAara, KOrato
Ca HAAUIIE CACAKH C CAHH H CBIIl BUA CTOKH HAHM YCAYIH, OCBIIECTBABAHN MCKAY CBbP3aHH AUIIA
U CBIMUAT BHA CACAKH MEHKAY HE3aBUCHMH TBPIOBIIH, KATO OIPEACAAHETO HA OOMYaiHHTE
ITA32PHHU [IEHU CE H3BBPIIBA UPE3 aHAAU3 M CPABHEHHE Ha LIEHUTE M YCAOBHATA HA CACAKHTE
MEKAY HE3aBUCHUMH THPIOBIIH.

ITpu mpuaarase HA ITA3aPHNA METOA:

¢ CpaBHABAHETO HA IICHHUTE CE M3BBPIIBA KATO CE IPEIEHABAT BCHYKN (DAKTOPH, C KOUTO
MOTAT AA C€ OOACHABAT PASAMYHATA, KATO XaPaKTEPUCTHKA HA IIPOAYKTA HAM YCAYTa, YCAOBHUATA Ha
CAEAKAT2, TA3APHU YCAOBHA U Ap.

e CpaBHABAT CE U KOAMYECTBEHUTE PA3SANYHIA 32 EAHAKBU CACAKH C EAUH H CHIIH BUA CTOKH
HIAM YCAYTH, KATO CE ITPEICHABAT OOMYANHITE OTCTBIIKI 32 ChOTBETHUTE KOAMICCTBA;

OrreHkara IO CIIPaBEAAHBA CTOMHOCT ce Oasupa Ha HAOAIOAABAHI IIEHU HA CKOPOIIHU ITa3apHI
caeAKH B OEpPTH 3a IIOAOOHH HMOTH, KOPUTHpAaHU 32 cHenuduaHr (PAKTOPH KATO IIAOIL,
MECTOIIOAOKEHHUE U HACTOAIIO U3IIOA3BaHe. 3emATa e oreHena kbm 31.12.2016 r.

C’bH_[CCTBeHI/I HCH3.6/\IOA3B2.HI/I AAQHHHI Ca CBBP3aHU C KOPCKOUATA 324 CHCL[I/ICbI/I"IHI/ITC 3a 3EMUTE
Ha APY)KCCTBOTO (paKTOpI/I. CremenTa M IIOCOKATA HA TAa3U KOpCKI_II/IH 3aBHCH OT 6p0}1 n
XapaKTCpI/ICTI/IKI/ITe Ha Ha6AIOAaBaHI/IT€ HaSapHI/I CAEAKH C HOAO6HI/I MMOTH, KOUTO Ca M3ITIOA3BAHU
34 IICAHUTC HA OIICHKATA. BT)HPCKH Y€ TC3HU AAHHH Ca CY6CKTI/IBH2. TIPCICHKA, PPKOBOACTBOTO CUHNTA,
(@ KpaﬁHaTa OILICHKA HC OU ce MOBAMSAA 3HAYATEAHO OT APYTH BB3MOKHHI ITPCAITOAOKCHUS.

3a ApyraTa 9acT OT 3€MHUTE € M3IIOA3BAH IIPUXOAHMSA HOAXOA, KOHWTO ce 6asupa Ha METOAH 32
OCTOMHOCTSBAHE, KOUTO IPEBPBIIAT GBACIIN CYMH / IIPUXOAM 1 Pa3XOAN/ B CAMHHA TEKyIIa /T.c.
ckoHTHpaHa/ Cyma.

[Toaxoaa Ha IpHXOAQ, upes3 ,,MeTOA Ha IPUXOAHATA CTOMHOCT’ € IIPHUAOKEH AATEPHATUBHO 32
OIICHABAHUAT OOEKT — B 3aBHCHMOCT OT MECTOIIOAOKEHUETO M IIPEAHAZHAYEHHETO 1 IIPH
BB3MOKEH 11a3ap.

Metoa B paMKuTE HA IIPUXOAHHA IIOAXOA, KOMTO CE OCHOBABA HA OIIPEACAAHETO Ha CIIPABEAAHBA
ImasapHa CTOHHOCT Ha 0a3a HAIIpaBEHA HHBECTULINA U OYAKBAHH OBACIIH IIPHXOAH, OT
KOHKpETHHA UMOT. VI31T0A3Ba ce 4ecTO 32 MIMOTH 3aKYIIEHH HAM ITOAXOAAIIN 32 HHBECTUIINA.
Haii-edekTHBHOTO M AOOPO H3IIOA3BAHE HA 3EMHTE HE CE PA3AMYABA OT HM3IIOA3BAHETO UM B
MOMEHTA.

Hsama HpCXB”prHHI/IH Ha HHBATAa MCIKAY ABE I'OAHMHU, TBhU KATO HIMA HpOMHHa BDB BXOAAIITHUTE
AAaHHU, HA KOUTO € 62,3I/IpaH OILICHKATA.
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Hauaanoro CaAAO HA MTHBCTUIIMOHHUTE UMOTHU HA HUBO 3 moke Aad 6T>A€ paBHeHO C KpafIHOTO M
CaAAO KbM OTUYCTHATA AAaTa, KAKTO CACABA:

HMuBecTunimoHHn MMOTH

‘000 aB.

Caano xpm 01 sayapu 2016 1. 23529
HoBonpraobutn HHBECTUITMOHHI HMOTH 4
Caapo xuMm 31 AexemBpu 2016 1. mpean mpomaAHAa B

CIIPaBEAAMBATA CTOMHOCT 23 533
Caapo xkbM 31 AekemBpu 2016r. caep mpomaAHa B

CIIPaBEAAMBATA CTOHHOCT 23 937
Cyma, BKAFOUEHA B I1€9aA0ATa WA 3aryOaTa Ha PEA

,»1 IpoMAHA B CIIpaBEAANBATA CTOMHOCT HA

MHBECTUIIHOHHI UMOTH , B PE3YATAT Ha

HEPEAAU3UPAHU II€YAAOH AU 3aTyOH OT AKTHBH,

ABP7KAHU KbM Kpasf Ha OTYETHUA TIEPHOA 404

HuBecTUniiOHHN MMOTH

‘000 aB.

Caapao kpm 01 saryapu 2015 1. 23173
HoBonpruaobutyn HHBECTUITMOHHE HMOTH -
Caano x6Mm 31 Aexemspu 2015 r. mpeau npomaHa B

CIIPaBEAAMBATA CTOHHOCT 23173
Caapo xbM 31 AexemBpu 2015r. caep npomsAHa B

CIIPaBEAAMBATA CTOMHOCT 23 529
Cyma, BKAFOUEHA B IT€9aAbaTa WA 3aryOaTa Ha PEA

| IpOMSAHA B CIIpaBEeAAHBATA CTOMHOCT Ha

MHBECTUITMOHHI UMOTH , B PE3YATAT Ha

HEPEAAUZHPAHH I1€IaAON UAH 3aIyOH OT aKTUBH,

ABP7KAHU KbM Kpas Ha OTYETHHA TIEPHOA 356

29. IToAnTHuKa 1 IPOIIEAYPH 32 YIIPABACHHE HA KAIIUTAAQ

Lleanre HA APyKECTBOTO BBB BPB3Ka C YIIPABACHIEC HA KAITUTAAQ Ca:
® Aa OCHIYPH CIIOCOOHOCTTZ Ha ApPYKECTBOTO A2 IIPOABAKHI Ad CBIIECTBYBA  KATO
ACHCTBAIIIO IIPEAIIPHATHE; U
® Aa OCHIYPH aACKBATHA PEHTAOMAHOCT 32 COOCTBEHHIINTE, KATO OIIPECACAA IICHATA HA
IIPOAYKTHTE B YCAYTHTE CH B CbOTBETCTBHE C HUBOTO HA PHCKA.
ApyxectBoTO HADAFOAABA KAIIMTaAa Ha 0a3aTa Ha KOGMUIMEHT Ha  3aAANBKHAAOCT,
IIPEACTABAABAILL CHOTHOIIICHUETO HA HETCH ABAT KbM OOIIHA KAITUTAA.

HerauAT ABPAT BKAIOYBA CymMaTa Ha 3a€MHUTE, HAMAACHA C DAAAHCOBATA CTOMHOCT Ha HAPUTE U
ITAPUYIHHUTE CKBUBAACHTH.

ApyKecTBOTO yIIpaBAABA CTPYKTYpaTa Ha KAIIMTAAd M IIPABH HEOOXOAMMHTE KOPEKINH B
CHOTBETCTBHE C IIPOMEHUTE B MKOHOMHYECKATA OOCTAHOBKA M PHCKOBUTE XapPaKTEPHUCTHKH Ha
CHOTBETHHTE aKTHUBH. 32 Ad IIOAABPIKA AU KOPHUIHMPA KAIINTAAOBAaTa CIPYKTypa, ApyKecTBOTO
MOKE A2 TIPOMEHH CyMaTa Ha AUBHACHTHTE, H3IIAAIIAHI HA COOCTBEHUIINTE, Ad BEPHE KAITUTAA
HA aKITMOHEPHUTE, Ad EMUTHPA HOBHU aKITUN HAHI AQ TIPOAAAE AKTHUBH, 32 A HAMAAH 3aABAKEHIATA
cu.
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KanuraasT 32 IIPEACTABEHHTE OTIETHH TDEPHOAM MOKE Al 6‘5,&,(‘3 AHAAM3HPAH, KAKTO CACABA:

2016 2015

‘000 as. ‘000 .

Cobcrren xammuran 23727 23 812
Kopurupan xamuraa 23 727 23 812
ADAT 2764 2293
[Tapy o mapHYHE EXBUBAACHTH 11 53
Heren AnAr (2 753) (2 240)
CroromeHne HA KOPUTHPAH KAIIHTAA KBM HETCH ABAT 1:(0,116) 1:(0,094)

Mamernermero Ha ChOTHOIIICHHETO J'I}_)CS 2016 1. ce ADAYKH TAABHO HA YBEAHYCHHETO HA ABATA H
O-CITEITAAHO HA 3AABAMKEHHATA KbM OaHKH IO IIOAYYEHH 3a€MHM M HAMaA€HHE Ha HZIPH n
TMapH9HHA EKBUBAACHTH..

Apy}I{CCI’BO'I‘O € CITa3mAO YCAOBP_‘[HTEL BBE BpPDB3KA CBC CBOMTE AOTOBOPHH  32AABAKCHH,
BEAROYHTEAHO ITOAADPHAHETO HA OHpEAeA(‘)lIH KaITMTAAOBH CHOTHOIILICHMA.

Ap}’?KECTBOTO HE e IIPOI\ICHHAO IIEAHTE, IOAUTHKHTE T E[PO]_[(:‘CI/ITC 34 YIIPABACHHE HA KalluTaAa,
KAXTO B HAYHHA Ha OHPEAEAJIHE H2& KalIMTaAd IIPE3 IIPEACTABEHMI OTHUETEH IIEPHOA,

30. CnomTHa cAeA KPas HA OTUCTHMA IIEPHOA

He ca »bp3sHuxHAAM KOPHUTHMPAIH CHOUTHA MAM 3HAYMTEANM HEKOPHTHPAIIH CHOHTHT MEKAY
AaTaTa Ha (PHHAHCOBHA OTYET H AATATA HA OAODpeHHeTOMy3a IyOAMKyBAHE.

31. Oaobpenue na hunancoBus oT9eT

PumarcoBuar oraer koM 31 sexemppn 2016 1. (BRAFOUMTEANO cpABHHTEAHATA HH(DOPMATEL €
opobper u mpuet ot Cbeera Ha Aupextopure Ha 07.03.2017 1. o N

L W]
CocraBuTeA: | X\ HMamrbarureann AMPEKTOPIH:

(EA&H%KSAUP(}?

Aara: 07.03.2017 .

(Msesnna Paxuesa) /
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loduwHuam o0oknad 3a deliHocmma Ha “Pezana ViHeecrm” Ad, 2p.BapHa 3a 2016 &. e U320meeH CbaaacHo
U3UCKBAHUAMA Ha Y. 39 HO 3aKOHO 3a c4emosoocmeomao, 4. 100H, an. 7 u 8 om 3MMNUK u MpunoxceHue
Ne 10 kvm Hapedba N:2 om 17.09.20032. 3a npocriexmume npu nybau4Ho npednaeaqe u donyckare 0o
MbP2OGUA HA PE2YNUPAH NA3aP HO UEHHU KHUMGO U 30 paskpusaHemo Ha uHgopmayus (Mpunoxcerue No
10}, Ha 6a3a aHanus HO PassuMuUemo, asapHUMe MeHBeHYUU U npucsemeue, 0BWecmaeHama, MaKpo-
U MUKPO-UKOHOMUYECKamMa cpeda, (QUHAHCOBO-UKOHOMUYECKOMO CbCMoAHUe HG Opywecmseomo 3a
2016 2. u nepcnexkmusume My 30 pasgumeue.,

07 Mapm 2017 2. M3mbardumenHu oupexmopu: .. 4.\
ep. BapHa /LaHgo

................ Fivrrraignaanng

/Meenura PaxHesa)/




FoduwHuam doknad 3a deliHocmma Ha Pezana WrHeecm A, ep.BapHa 3a 2016 200uHa e obcedeH,
KopueupaH U npuem om Ceeema Ha dupekmopume Ha ceoe 3acedaHue, rposedero Ha 07.03.2017e,
U OMpa3eHo 8 NPOMOKOA.

07 Mapm 2017 e. Mpedcedamen Ha
ep. Bapra Cveema Ha dupexkmopume:




I. OBLA UHPOPMALMA
dupma: “Pezana Uneecm” AL}
Cedanuwe: rp. BapHa
Adpec Ha ynpaeneHue: rp. BapHa, yn. leoprn CramaTtos 1

»PETAJIA MHBECT” AL e BnucaHo B TbproBCKMSA Perncrbp Kbm AreHuMaTa MO BAMCBAHUATA Ha
18.10.2013 r. c EMK 202780647.

[pykecTBoTO € yypeneHo ¢ peweHne Ha OCA ypes pasgensiHe No CMUCHbAA Ha Y1.2626 oT TbproBcKkus
3aKOH Ha ,MHBecTMUMOHHa KomnaHwua lanata” AL Ha AaBe HoBoyupeaeHu apyskectsa — ,PEFAJIA
MHBECT” A4 wn ,MHBECTUUMOHHA KOMMNAHUA TANATA” AL. B pesyntaT Ha pasgensHeTo
npeobpasyBalloTo ce apyxKectBo ,MHBecTMuMoHHA KomnaHnua [anata” A[, ce npekpaTaBa 6e3
NMKBMAAUMS, a [AOBeTe HoBoydpedeHu apyxkectsa ,PEFAZIA UMHBECT” AQ v ,,MHBECTULMOHHA
KOMMAHWMA TANATA” ALl cTaBaT HEroBu NpaBoNpUMEMHMULM 33 YaCTU OT MMYLLECTBOTO MY, Cbr/1acHO
npeasuaeHOTO B NiaHa 3a npeobpasyBaHe Mo Yn. 2624, an.3 u 262K OT TbProBCKMA 3aKOH, KaKTo U
cBbp3aHM nvua. CamoTo npeobpasysBano ce ApyrKecTBo ,MHBecTMuMoHHa KomnaHua lanata” AL e
y4peseHo 4ypes MnpaBOMpPUMEMCTBO B pe3ynTaT Ha npeobpasyBaHe HA [APYKECTBO C OrpaHuMyeHa
oTroBopHocT ,, AceH Hukonos 1” 00 B ,AceH Hukonos 1” A[l, BnocneactsMe C HaMMeHOBaHue -
,MHBecTMumoHHa Komnanusa lanata” AQ, rp. BapHa.

AKLMOHepUTe B NpeobpasyBalllOTO Ce APYKECTBO CTaBaT aKUMOHEpPU BbBB BCAKO OT [ABeTe
HoBOy4YpeaeHu apy:kectsa ,,PETAJIA MHBECT” AA wn ,MHBECTUUMOHHA KOMMNAHUA TANATA” AL,
KaTo npuaobueaT akuMM B TAX MPOMOPLMOHANHO Ha Aefla MM B KanuTana Ha npeobpasyBalloTo ce
OpYy*ecTBo.

MpeobpasysawoTo ce ,MHBecTMUMOHHA KomnaHua Manata” ALl e ny6MYHO APYKECTBO NO CMMUCB/IA Ha
yn.110 ot 3aKoHa 3a NybAMYHOTO NpegnaraHe Ha LeHHW KHuxa (,3MMUK”7). CbrnacHo un.122, an.l u
yn.110, an. 2 3MMNLUK » Tt KaTo e yuypeaeHo B pe3ynTaT Ha nNpeobpasysBaHe Ha NyBAMYHO APYKECTBO,
»PEFTANA MHBECT” AL npnaobuea ctaTyT Ha Ny61MYHO ApYKEeCTBO MO cuiaTa Ha 3aKoHa. [pyKecTBoTo
OCbLUECTBABA CBOATA AEMHOCT NpW crna3BaHe Ha pasnopenbute Ha 3MMUK, 3M3PU, noasakoHoBUTE
HOPMAaTMBHWN aKTOBE NO MPUAAraHeTO MM, KaKTO M Ha OCTaHa/UTE HOPMATUBHW aKTOBE, peryampatim
OeNHOoCTTa Ha NyBAMYHUTE ApYrKecTBa.

Mpedmem Ha deliHocm: CTpoutenctso v npogaxba Ha HeABMMKMMM WMMOTU; BBTPEWHO U
BbHLIHOTbPrOBCKA AEMHOCT; TPAHCNOPT Ha MbTHULM M TOBAapM B CTpaHaTa M YyK6MHA; cneguuMoHHa,
JIM3NHrOBa, KOMUCMOHHA U MHGOPMALLMOHHA AENHOCT; XOTE/IMEPCTBO M PECTOPAHTLOPCTBO; BbTPELUEH
MeXAYHapoa4eH TypM3bM U TypomnepaTopcka AEMHOCT Ciej, NIMLEH3; TbProBCKO NPeaCTaBUTENCTBO U
nocpeAHMYecTBO B CTpaHaTa M Yy»K6MHA; NPOM3BOACTBO Ha CTOKW M YCAYTU; CAENKU C UHTENEKTyaHa
COB6CTBEHOCT; peKamMHa 1 M34aTesICKa AeWHOCT; KaKTo M BCAKA Apyra A4eWHOCT, paspeLleHa OT 3aKoHa.

Mpes 2016 r. BkAouMTeNHO Perana MHeecT ALl MMa 3a OCHOBHA AEMHOCT ynpaBneHue Ha cOBCTBEHM
HeABVKMMM UMOTH, BK/IOYBALLLO OTAABaHE N0 HAaEM Ha COBCTBEHWN HEABUMKMMM UMOTH.

CobcmeeHocm: OpyxectBoto e 100 % - YacTHa cobCTBEHOCT.

Kanuman: Kovm 31 pekemspu 2016 r. perncTtpupaHuAT Kanutan Ha [pyKecTBOTO ce CbCTOM OT
18 428 734 Ha 6poit NnOMMeHHM 6e3HaNNYHM aKLMK C HOMUHA/ZIHA CTOMHOCT B pasmep Ha 1 nB. 3a
aKumA. BCMYKM aKLMM ca € MPaBO Ha NOJlyYaBaHe Ha AMBUAEHT U NIMKBUAALMOHEH AAN U NpeacTaBaaBaTt
eauH rnac oT O6bwoTo cbbpaHMe Ha aKuMoHepuTe Ha [pyKecTBOoTo.

Kbm 31 pekemspu 2016 r. ,PEFTAJIA MHBECT” AL nputexkaBa 83 180 6p. cobCTBEHM aKuuu,
npeactasnasawm 0,45 % oT KanuTasna Ha APYXKecTBOTO. AKUMUTE ca C HOMMAAHaA cTonHocT 1 NB. 33
aKkums.




CnMCbKbT Ha OCHOBHUTE cobcTBEHMUM Ha [pyrKecTBoTO Kbm 31.12.2016 r. e npeAcTaBeH KaKTo cnenBa:

AKuMoHepu: Bpoii akuum Yyactue B

Kanutana:
POCMM EOO/ 3618010 19.63 %
CUP EOOL 3670310 19.92 %
LUKB AL 1825939 9.91%
Yo CblNTACUE 1286 327 6.98 %
Yo LUKB-CUNA 1284017 6.97 %
PEFAJIA UHBECT AL 83180 0,45 %
OPYT AKUMOHEPU C NOA, 5 % 6 660 951 36.14 %
O6uwo: 18 428 734 100.00%

OpzaHu Ha ynpasneHue: [pyxecTBOTO € C epHocTeneHHa ¢opma Ha ynpasneHne CbBeT Ha
OupeKTopuTe.

Kbm 31.12.2016 r. CbBeTa Ha ANPEKTOPUTE Ha APYKECTBOTO € B CbCTaB:
LlaHko Togopos Llakos;
MBennHa benesa PaxHeBa;
CaBa PapgocnaBos Koes;
Pannua AnekcaHgposa KopeH4yeBa;

M ce NpeAcTaBAABA OT U3NbAHUTENHU anpeKTopu LlaHKko Togopos Lakos n MiBennHa benesa PaxHesa —
CcaMo 3aefiHo.

CobBeTa Ha gupekTopuTe e ¢ maHgat 4o 10 FOHu 2021r.

Mpe3 otyeTHaTa 2016 r. ca n3BbpLWEHN NpoMeHn B CbCTaBa Ha CbBeTa Ha AMpeKTopuTe Ha “PEFAJIA
MHBECT”Al.BbB Bpb3ka C yBegomneHueto oT Paga Pagocnasosa Koesa no un. 233, an. 5 T3, ¢
peweHne Ha OCA ot 23.02.2016 r. e ocBoboaeHa Paga Papocnasosa KoeBa M M3bpaH HOB YfieH Ha
CvBeTa Ha gupekTopuTte: Casa Pagocnasos Koes.

JluyeH3uu, paspewumesnHu
30 ocvbwecmensaHe Ha

deliHocmma: [py»KecTBOTO HAMA NNLEH3U U Pa3peLLUTENHMU.
KnoHoee [ py*KecTBOTO HAIMa PerncTpupaHun KN1oHoBe.
Cevp3aHu nuya: [ pyKecTBoTo MMa CBbp3aHM AnLa NogpobHO ONOBECTEHM B FOAMULLIHUA

d)VIHaHCOB OTYET U KNHYO0B yNnpaBaeHCKU NePCOHas, KaKTo caiedBa:

Ume Tun cBbp3aHO nue Tun caenka
LlaHko Togopos Liakos M3n.aupekTop v uneH Ha CI,  Bb3HarpaxzeHua no AOrosop 3a ynpasaeHue — 9.5 xun. n
MBenuHa benesa PaxHeBa M3n.anpekTop v uneH Ha Cl.  Bb3HarpaxaeHua no AOrosop 3a ynpasaeHue — 9.6 xua. n
CaBa Pagocnasos Koes YneH Ha C 01 02.03.2016 r. Bb3HarpaxkaeHWa No forosop 3a ynpasaeHune — 3.0 xun. n
Panuua AnekcaHgposa KopeHyeBa  YneH Ha C[, Bb3HarparkaeHuaA no 4orosBop 3a ynpasaeHue — 3.6 xun. n
Papa Papocnasosa KoeBa YneH Ha C o 02.03.2016 r. Bwb3HarpaxkaeHWsa no forosop 3a ynpasaeHune — 0.6 xun. n
HanmeHoBaHue Ha cBbp3aHOTO AnLe OnucaHue Ha TMna cBbp3aHOCT
Pocum EOO/, AKUMOHEp
CUP EOOL AKUMOHep
lanatekc ALl AcouunmnpaHo npeanpuaTme
MHBEeCTULMOHHA KomnaHua Manata AL [pyrvn cBbp3aHn anua
LlaHko Togopos Llakos Knto4yoB ynpaBieHCKKU nepcoHan
MBennHa benesa PaxHeBa KntouoB ynpaBieHCKKn nepcoHan
CaBa PapocnaBsos Koes KntouoB ynpaBneHCKn nepcoHan
Panuua AnekcaHgposa KopeHyeBa Knto4yoB ynpaBieHCKK nepcoHan
Papa Pagocnasosa KoeBa Knto4yoB ynpaBieHCKK nepcoHan

B.
B.
B.
B.
B.




Il. XAPAKTEPUCTUKA HA AEMHOCTTA
(cvra. un.39, 1.1 ot 3C, cbra. T.1 u 1.2 ot NMpunoxkeHue Ne 10)

OcbuiecTBaBaHaTa oT Perana MHBect AL oCcHOBHa AeMHOCT e CBbp3aHa C ynpaB/ieHne Ha cobCTBEHU
HeABUMXUMU MMOTK, BKIIOYBALLLO AENHOCTU MO NOKYNKo-Npoaaxkba 1 otTaasaHe noj Haem Ha cobcTBeHn
HeABUMXUMWN UMOTH.

Mpes 2016 r. 4PY*KECTBOTO HAMA PeannsmMpaHm NPUXoam OT OCHOBHAaTa AEMHOCT.

OtyeTeHuTe npe3 2016r. npuxoan ca OT NPOMsHA B CnpaBeaiMBaTa CTOMHOCT Ha MHBECTULMOHHUTE
nMmoTu - 404 xun.ns.

Mpe3 otyeTHUA Nepuog [py*KecTBoTO e 3ano4YyHas 0 Npoueaypu No peanvsmpaHe Ha UHBECTULMOHHUTE
HaMepeHUs 3a M3rparkaaHe Ha 4YacT OT NpeaBuAeHUTE 3a U3rpaxkaaHe Crpagum, Bbpxy NpuUTeKaBaHuTe
OT APY)KeCTBOTO 3eMM Ha TepuTopuATa Ha KB.151, no niaHa Ha 29-Tv m.p., rp.BapHa /KB.Acnapyxoso,
mecTtHocT Buante/. Kbm 31.12.2016 r. HaTpynaHuTe pa3xoAu 3a He3aBbpLIeHO MPOWU3BOACTBO Ca B
pasmep Ha 37 XWMA.NB., BKAKOYBALLM OCHOBHO pPa3xoaM 33 MPOEKTMpPaHe, cbriacyBaHe U ap. Kbm
MomeHTa ,Perana WHeect” Al uma BAA3NO B CWAa paspelleHWe 3a CTPOEeX Ha MHoropamuiHa
XunvuHa crpaga, 8 YMNWM V-2665, 2612 /uaeHtuouraTtop 10135.5506.894/. Crpagata e ¢ P3N 11 851
KB.M. M 3acTpoeHa nsou, ot 1 581,34 kB.m.

Mpes oTyeTHUA nepuog Perana MHeecT ALl He e OTYMTA/IO PA3XOAM 338 CYPOBUHM U MaTepUau.

» PUCKOBE, NPEA KOUTO E U 3NPABEHO APYXECTBOTO

Mpu ocblLecTBsBaHe Ha gelHocTTa cu “PEFAJIA MUHBECT” Al e U3/10)KeHO Ha onpeaeneHn pUcKoBe, KOUTO
OKa3BaT Bb34eNCTBME BbPXY HEFOBUTE pe3ynTaTu.

» CucremaTuyHU pUCKose:

CucremaTMUHUTE PUCKOBE Ca CBbP3aHM C OBLLOTO CbCTOAHME Ha MKOHOMMKaTa. [py»ecTBOTO He 6Mu
MOr/I0 Aa BAMAe BbPXy TAX, HO 6M MOro Aa M otyeTe U Aa Ccbobpasm AeWHOCTTa cu C TaAx. Te ce
Mopa)KaaT OT BbHLHM (GaKTOPM M Ca CBbP3aHM C MaKPOMKOHOMMYECKaTa cpefa, MoIMTUYECKUTE
npouecu, NpoTMYalM B CTpaHaTa M CBETa KaTo UAJO0, PErMoHasHOTO pa3sutve U ap. OCHOBHUTE
WHCTPYMEHTU 33 KOHTPO/I BbPXYy CUCTEMaTUYHUTE PUCKOBE Ca CbBUPAHETO, CMCTEMATU3MPAHETO W
aHaNM3NPaHETO Ha MHPOPMALMA, KAaKTO M M3MOA3BAHETO Ha HE3aBMCMMMK MPOY4YBaHUA U NPOrHO3M 3a
CbCTOAHMETO Ha WMKOHOMMYECKaTa M MOIMTUYECKaTa CMCTEMM B CTpaHaTa M PernmoHa, Kakto M Ha
TeHAEHUMUTE B CBETOBEH Maluab M aganTMpaHeTo Ha AeMHOCTTa Ha [py)KecTBOTO KbM TEKyLUTE M
ouYakBaHUTe 6bAeLM YCI0BUA Ha cpedaTa.

v Nonutnueckn pUCK:

MOANTUYECKMAT PUCK OTPaA3ABa BANAHMETO Ha NOJUTUYECKUTE NPOLEecH B CTpaHaTa, KOMTO OT CBOA CTpaHa
B/IMAAT BbPXY Bb3BPbLLAEMOCTTA Ha MHBecTUUmMUTe. Onpeaensw, GakTop 3a AeMHOCTTa Ha AafeH OTpach
W  pecnekTMBHO [JeMHOCTTa Ha o¢upmata e ¢dopmyaMpaHata OT NPaBUTENCTBOTO  Ab/ArOCPOYHA
MKOHOMMYECKA NPOrpama, KakTo M BOJIATA A3 Ce OCbluecTBABAT HabenA3aHUTe NPUOPUTETHU CTBIKWU.
CTeneHTa Ha NOAUTUYECKMA PUCK CEe acoummpa C BEPOATHOCTTA 3a NPOMEHU B HebaronpmATHa NOCOKA Ha
BOJEHaTa OT NPaBUTENCTBOTO MKOHOMMYECKA MOJUTMKA UM B NO-HEBNAronpuATHMA CAy4anl - CMAHA Ha
NPaBuUTENCTBOTO M KaTo C/NeAcTBME OT TOBa C OMAacHOCTTa OT HeraTMBHWU MPOMEHM B MHBECTULMOHHMUA
KANUMaAT.

B ycnosuATa Ha MexayHapogHa HecTabMAIHOCT, NOpoAeHa M OT Haaurawma ce Tepopusbm,
MOJIMTUYECKUAT PUCK 3aBMCU OT MEPKUTE, KOMTO MPaBUTE/ICTBOTO Npeanpuema 3a npoTMBOAENCTBMe 1 3a
orpaHMyaBaHe Ha HeraTMBHUTE edeKTM OT Kpu3aTa. MKoHOMMYecKaTa M GUCKanHa NOAUTUKA Ha
NpaBUTE/ICTBOTO € Haco4YeHa KbM:

° NOCTUTaHE Ha TpaﬁHa MaKPOMKOHOMMYECKa yCTOVI‘-IMBOCT,'

° B
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° CTUMYINpaHe KOHKypeHTOCHOCOGHOCTTa Ha MKOHOMMWKaATa;
o I'IO,CI,OGPFIBaHE Ka4yeCTBOTO Ha COUMA/THUTE CUCTEMU U CTaHOAAPTa Ha XKNBOT.

OCHOBHUTE NOINTUYECKM PUCKoBe 3a E'bnrapvm 3acArar:

e CmabunHocmma Ha 6ba2apcKomo npasumesacmaeo - oT ToBa [0 roNsaMa CTerneH 3aBUCKU U3MNbAHEHNETO
Ha 3a/10’KEHNTE ToNIEMN EHEPTrMIAHM N MHDPACTPYKTYPHU NPOEKTH, Thbil KaTo Te ca NPAKO 3aBUCUMU OT
nogKpenata Ha NpPaBUTENCTBEHMA opraH. [MoauTMYecKaTa HeCUrypHOCT Kapa MpaBuTe/NCTBOTO Aa ce
KOHLEHTPUa BbPXY MOMY/JAUCTKM MEPKM C LeN [a ce Xapeca Ha mM3bupaTenute 3a CMeETKa Ha pasxoau,
KOMTO A3 A0BeAadat A0 pacTex B MO-Ab/rocpoyeH naaH. biogKeT, KOMTO Aa ce xapeca Ha BCUYKM — U
Ha npoTecTupaLiuTe 3a Nnoseye ColMasHM NOMOLLM, U Ha NPOTECTUPALLUTE 33 NMO-MasIko KopymMnMpaHa
Obp’Kasa, M Ha BusHeca. Ha npbBe nornes c pMHaHcoBaTa pamKa Ha AbprKaBaTa 3a cieBallmTe roanHu
NpaBUTE/ICTBOTO Ce € ONWUTANOo Aa NOCTUTHE TOYHO TOBa: Aa YBEeAMYM COUMANHUTE MalaHuA, KaTo
eQHOBPEMEHHO C TOBa MapKuMpa HamepeHus 3a pedopMu B agMUHUCTpaLMATa, 0bpa3oBaHMETO U
34paBeonasBaHeTo.

® L£0BHOMO B8b3CMAHOBABAHE OM UKOHOMUYECKama Kpu3d. B Tasn HacoKa cneaBa fAa ce 0b6bpHe
BHMMaHME Ha: AEWCTBUTENHWA pacTeX — Aanu lie OTroBOPW Ha MpPaBUTENCTBEHWUTE MPOrHO3W;
OYaKBaHOTO MOKayBaHe Ha M3HOCA; Bb3MOXKHOCTTA Ha NPaBUTE/NCTBOTO [a B3MMa M3rOAHW 3aeMU Ha
MeXayHapoaHUTe nasapu; noJjiaraHUTe YCUMAMA 3a YMEPeHO Bb3CTaHOBABaHE Ha BbTPELIHOTO
notpebneHue;

® 3sbpuwieHume pegopmu U ONMUMU3UPAHEMO HA fpoueca rno yceossaHe Ha cpedcmea om EC.
HabniogeHne Ha: pepopmute B HeedeKTUBHUTE MNEHCUMOHHO-OCUTYPUTENIHU CUCTEMM, 34paBHaTa
cuctema M 0bpasoBaHMETO; aAMUHUCTPATMBHATa KOOpAMHaUMA Npu GpUHAHCUMPAHETO Ha MPOEKTU oT
EC, nopobpsBaHe npoueca Ha OTMNYCKaHe, KOOPAMHWPaHe W YyhpaB/ieHMe Ha cpeacTsaTa Mo
eBponenckn Nporpamu;

e fLopbama cpewy KopynuuoHHUMe MPAKMUKU U OpeaHuU3upaHama u 6umoea npecmuvrnHocm -
pesyntatuTe pedneKktupaT BbpXy A40BepueTo Ha EBpona u YysKaecTpaHHUTE MHBECTUTOPY;

e OQOugeHKaTa Ha MEeXAYyHapoAHUTE PENTUHIOBM areHUMKn 3a cTabunHocTTa Ha nybanuyHuTe PUHAHCK Ha
CTpaHarTa.

e [lpaBuTe/CTBATaA Ce aHraXKMpaT C AeKlapupaHe, Ye Le NPoAb/XKaBaT Aa NPoBeXKAa KOHCepBaTMBHA U
AMCUMNANHUPaHa GUCKaNHa NOAUTMKA, Noaabpskalla pedepeHTHU HMBA Ha BloaxkeTeH Aeduumut m
ctabunHocT B TpaHcdepa Ha NyBAUUYHN dUHAHCH.

Ha 6a3a nocoyeHomo u ro3HABAHEMO HA MoAumMuYeckama cpeda 8 cmpaHama, KbM MOMEHMa Ha
uzzomesHe Ha HACMOoAWUA O0KAA0, OyeHABAME NOAUMUYECKUA PUCK KOMO cpedeH.

\/ MaKpOMKOHOMUYECKUN PUCKOBE:

MKOHOMMKaTa Ha bbarapua Kato masika AbprKaBa € CUAHO 3aBUCMMA OT eBponeﬁCKaTa M CBETOBHaATa
MKOHOMMKa. nOAO6p8HMETO Ha BoAewunTe NHAMKATOPU 3a €BPO30HATA d)OpMMpaT 0YaKBaHMA 3a HEMHOTO
6aBHO M NoOCTeNeHHO Bb3CTaHOBABaHe. B KPaTKOCPO4YEH MNMJ1aH BbTPEWHOTO TbpPCEHE Ce€ OYaKBa Aa 6'b,£l,e
6/'IaI'OI'IpVIF|THO NoB/IMAHO OT 3abaBAHETO Ha VIHd)I'IaLI,MOHHMTe npouecu.

KOHIOKTYpHOBOAELWIMNTE MHOMKATOPU MOKAa3axa WM3BECTHO NoAobpeHMe npes nocneaHutTe Meceuu, HO
OCHOBHMTE Ma3apHU ABMMXKELM CUAM Ce OYaKBa [Ja OCTaHAT CUJHO NPOMeHanBM. TemnoseTe Ha
Bb3CTAHOBSIBaHE HA CBETOBHATA MKOHOMMKA Ce O4YaKBa [a OCTaHaT yMepeHu. B cblioTo Bpeme, ¢
HapacTBaHe Ha CTPYKTYPHUTE NpeamM3BMKaTE/ICTBA, MKOHOMMYECKaTa aKTUBHOCT B Pa3BMBaLLUMTE Ce CTPAHWU
NnoKasa M3BecTHa 3aryba Ha nHepums.

MasapHUTe 06emMM, KaKTO M MapXoBe Ce OYaKBa Aa MPoAb/XKaT Aa 6bAaT Mo HaTMCK, He3aBUCUMO OT
04YaKBaHOTO Bb3CTaHOBABAaHE Ha MKOHOMMKATA.

OyakBaHuATa 32 BU3HEC KAMMaTa ca Npeanas/iMBo ONTUMUCTUYHMN.

Haii-ronsama Bce ole YacT OT MKOHOMMYECKMA PaCcTes Ce Ab/IXM Ha YAapHOTO YCBOSABAHE HA €BPOMNENCKM
cpeacTsa.
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Cnopes, MMHWUCTEPCTBO Ha ¢UHAHCUTE, pamKaTa Ha Otogxketa 3a 2017r. ,e u3rotBeHa Ha basa
KOHCepBaTMBHA NPOrHO3a 3a OCHOBHUTE MaKPOMKOHOMMYECKN NOKasaTenun".

» BanyteH pucK:
BanyTHMAT puck ob6obwaBa Bb3MOXHUTE HEraTMBHM MMMIMKALMM BbpXy Bb3BPALLAEMOCTTa Ha
WHBECTULUMWUTE B CTpaHaTta, BC/AeACTBME Ha MNPOMEHM BbB BanyTHMA Kypc. KaTo rapaHT 3a
MaKpOMKOHOMMYEecKaTa CTabuaHocT, bbarapusa we 3anasv napuyHMA CbBET MPW CblLLEeCcTBYBALLOTO
paBHMLLE Ha GUKCUpaH BanyTeH Kypc oT 1.95583 nesa 3a 1 eBpo 40 NPUCHEANHSABAHETO Ha CTPaHATa KbM
eBpO30HaTa.

NocKkbnBaHeTo Ha A0s1apa BAMAE NPAKO BbPXY CTOMHOCTTa Ha HOMWHA/IHMA BHOC M M3HOC, KaTo OT rnegHa
TOYKa Ha 61:nrapCKaTa MKOHOMMKA OCKbMABa BHOCA B Aonapu. [onoxxutenHurte ed)E‘KTM 3a MKOHOMMWKaTa
Ha bbarapua ot O6e3LI,eHﬂBaH€‘TO Ha eBpPOTO CMNPAMO J0Jsiapa C€a NO-3HAYMMM OT HeraTusHuTe. B
TbProBMATa CU C TPETU CTPaHU bbarapua ce pasnaawa Han-yecTo B Aonapwn, 4ensvT Ha KOUTO € 3HaYUTe/IHO
NMO-BUCOK OT CpeaHMA 3a €BPO30HATa, a AeNbT Ha A0/1apoBUTE pasnsiallaHMA Npu BHOCA € NOo-roaam ot
TO3M NMpu M3HOCA. [TOCKbNBAHETO Ha A0Napa CNPAMO eBpPOTO LWe AoBede A0 B/AOLWABAHE HA YC/I0BUATA Ha
Tbprosua 3a bbarapma ¢ gbpKasu U3BBH EC Npu 3aMna3BaHe Ha UeHUTe Ha CYpOBUHUTE Ha CbLOTO HUBO.
HeratmsHmAT ed)eKT OT NOCKbMNBAHETO Ha AO0J1apa BbPXY YC/IOBUATA Ha Tbprosma obaue ce KOMNeHCHpa
YaCTUYHO OT peakunATa Ha A0N1apoBUTE UEHN Ha CYpPOBUHUTE CNPAMO ANHAMWKATA Ha KypCa Ha Ao0/1apa,
KOATO € HM3XoaAWwa. bbarapma e HeTeH BHOCUTE Ha MbPBUYHM CTOKM, KAKBUTO Ca METANNUTE U XpPaHUTe, U
4Yye OenbT Ha pa3niawaHnATa B AO01apU BbB BHOCA € MO-BUCOK OT TO3M B WM3HOCa, BHB ouakBa
NMOCKBbMNBAHETO HA A0J/1apa CnpAMO €BpOTO Aa B/IOWMN 3a E'bl'll'apl/lf-l YC/I0BUATA HA TbprosnA 3a 1a3u rpyna
CTOKM.

OT fpyra cTpaHa, B 3aBUCUMOCT OT CTEMNeHTa, B KOATO NO BepUraTa Ha npeasiaraHeTo No-BUCOKUTE BHOCHM
LLeHW Ce NPeHacAT B CTPaHaTa, MOXe [a Ce 04aKBa NOBMLLABAHE Ha KPalHUTE LLeHW /UK NOHMKaBaHe Ha
neyanbute Ha pupmuTe.

Ha 6a3a nocoyeHomo u no3HasaHemo HA UKOHOMU4YecKama cpeda 8 CmpaHama, KomM mMomeHmMma Ha
us2omesdHe Ha HacmoAawuAa OOKI'IGO, oueHAasame 8anymHuUA PpUCK KOmo: 6e3 PUCK.

» WHbNaUMOHEH pUCK:

MHbnaumata B cTpaHaTa e BaxeH ¢aKTop, Kacael, peasHaTa Bb3BPALLAEMOCT Ha MHBECTULMUTE B
Bbarapma. OCHOBHUTE PUCKOBE, CBBP3AHU C MHDNALMATA CE OTHACAT 40 PAa3BUTUETO Ha MEXKAYHAPOAHUTE
LEHN 1 40 TEMMA Ha MKOHOMMYECKM pacTeX B cTpaHaTa. CpegHoroguiiHata MHbAaLMA OCTaHa HWMCKa Noj,
B/IMAHME Ha BaaronpmATHATa KOHIOKTYPA Ha MeXAyHapoaHUTe nasapu Ha cypoBuHU. LleHaTa Ha neTpona
naga nopaan ¢akrta, Yye gbpkasute B OMEK M M3BBH KapTena ce 3a4b/KaBaT 4a CNOPa3yMeHWETO 3a
NMOHWUMKEeHMe Ha Ao0OMBA, KOETO BAM3a B cuia oT 1 AHyapu 2017 r. CBMBAHETO Ha NPOAYKUMATA B PaMKUTe
Ha 06uo 1,8 mnH. 6apena AHEBHO We 6bae OCbLLIECTBEHO HA HAKO/IKO eTana. ToBa KOCBEHO Ce 0TpasfABa
M BbPXY LEHUTE Ha ropmBaTa, a OTTaM BbPXY Pa3nosiaraemus JoXo4 Ha XopaTa, KOMTO MOraT Aa KynysaT
CTOKM W YCAYrM C MO-BUCOKa AobaBeHa CTOMHOCT. ToBa MOJIOXKEHWE MOXKe Aa € BPEMEHHO npeaBus,
HecurypHaTta noauTMyecka obctaHoBKa B BAM3KMA M3TOK, KOATO 6M AoBena A0 MoBMILABAHE LieHaTa Ha
neTtpona.

Cnab ontMmmsbm fgaBa bbarapckata eHepruiiHa 6o0pca, KOATO peanHo 3apaboTM OT HayanoTo Ha
roguMHata. Bb3aMosKHOCTTa 3a CK/IlOYBaHe Ha [BYCTPaHHM A0roBOpKM Ha bopcaTa We yBeanyM TbpryBaHuTe
KO/IMYEeCTBa, a Ce OYaKBa TOBa Aa Ce OTPa3M M Ha LieHaTa - B NOCOKa Haaony. Ho cbluecTByBa onacHOCT OT
CTPYKTYPHU U3KPUBSABAHMA Ha €HEPrUiHMA Masap, a OT TaM M NPOMSHA B JIOTMKATa Ha MKOHOMUYECKUS
XUBOT.

B CbWOTO Bpeme HUCKUAT MKOHOMMUYECKU pacTex Ha 6barapckata MKOHOMMKA 3anas3Ba 6asucHaTa
MHOMAUMA HA HUCKO paBHMILE KbM AHElWHa AaTta, TbM KaTo AOMaKMHCTBaTa Ce ajantMpaxa KbMm
HecurypHarta MKOHOMMUYECKa cpeda v NPoAb/XKaBaT Aa CNecTaBaT, CBMBaKM BbTPELHOTO noTpebieHue.

FroauwHa nHpnauma, usmepeHa ypes MHAEKC Ha NOTPEBUTENICKUTE LLeHU, NO FOAUHU
2006r. 2007r. 2008r. 2009r. 2010r. 2011r. 2012r. 2013r. 2014r. 2015r. 2016r.
6.50% 12.50% 7.80% 0.60% 4.50% 2.80% 420% -1.60% -0.90% -0.40% -0.80%
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U3moyHuK: HCU

CMNHO HeraTMBeH MOMEHT KaKTO 3a MKOHOMMKaTa, Taka U 3a 6loaxeTa e, Ye CTpaHaTa Olle He e U3nA3na
oT aednaumoHHUTe npouecu. Cnopea MO Beye Mma curHaaM 3a OTTNACKBaHe, Hail-Beye 3apaau
NoBULIEHUTE LLEHM Ha efleKTpoeHepruaTta. MNoBuwaBaHeTo Ha MHONAUMOHHUTE O4YaKBaHWA npeanonara
3aCMNBaHe Ha MHBECTULMUTE B MKOHOMMKATa M HapacTBaHe Ha TbpceHeTo Ha paboTHa pbKa, KOeTo Beye
ce 3abennssa.

Ha 6a3a nocoyeHomo ro-eope, KeM MOMEHMA HA U3eO0mMeAHe HA HACmMoAwuA domad, oueHAasame
UHCf)ﬂGL{UOHHUFI PUCK KAMO HUCBK.

» PWCK OT IMLEH3UOHHU PEKUMMN:
OTroBopHUTE B/IAaCTM NPOBEXKAAT MNOMMTMKA MO HamanABaHe 6pPoA Ha OTEXKHABALLIUTE JIULEH3UM U
paspeLunTeniHK, U ONPOCTABAHE Ha Te3M, KOMTO OCTaHaT B cMna. TOBa LUE OKaxke 61aronpuaTHO BAMAHME
BbPXY OrpaHMYaBaHeToO Ha 6IOpPOKpaLMATa U KOPYNUMOHHWUTE NPaKTMKK. Cb3dageHa e U MHOPMaLMOHHA
cuctemMa - aAMMHWUCTPATMBEH PErucTbp Ha PerynaTopHUTE PeUMU (INULEH3MOHHM, PaspeLLMTesHY,
pPernucTpaumnoHHM, CbriacysaTesiHu).
[eliHoCTTa Ha APYXKEeCTBOTO HX HE U3MNWUTBA 3aTPYAHEHNA OT HAIMYHUTE JINLLEH3UOHHU PEXKUMM.,

Ha 6a3a nocoueHomo ro-2ope u rno3HasaHemo Ha peesysamopHama cpeda, KbM MOMeHmMa Ha uzeomesaHe
Ha HacmoAawuAa domad, ouyeHAsame pucka om aAUyeH3UOHHU pexrumMu Kamo HUCBK.

> [pyru pucKkose, CBbP3aHu C BAUAHMETO Ha OCHOBHUTE MAaKPOUKOHOMUYECKU paKTopM:
PUCKBT, acouumMpaH CbC CTEneHTa Ha CTabUAHOCT M MEepCrnekTMBMTE 3a PacTeX Ha HauuoHasHaTa
MKOHOMMKA, BAMAE CbLLECTBEHO NPU GOPMUPAHE Ha HaraacuTe v NOBEAEHNETO Ha MHBECTUTOPUTE.

MporHosuTe Ha ekcrnepTuTe 3a 2017r. ca MKOHOMMKATA Lie NPOABL/XKM Aa pacTe Makap M fieko Aa 3abass
TEMMNoTOo, NMOCTUIHATO Npe3 nociegHuTe Ase roanHu. M ako npes namuHanata 2016 r. HanpegbKbT ce e
OBUXEN OCHOBHO OT M3HOC M noTpebsieHne, oyakBaHuATa 3a 2017 r. ca BoAewo [a € BbTPEelHOoTo
TbpceHe. ApPrymeHTbT - NoAo6peHM yCNoBMA Ha Nasapa Ha Tpyda. B 4onb/HeHUe NXBUTE MO KpeauTun U
0eno3uTU e OCTaHaT HUCKK, KaTo OYaKBaHMUATa ca 3aemuTe 3a GUPMUTE N AOMAKMHCTBATA [la HapacHaT ¢
Mo-BMCOKM TEMMOBE Npe3 HoBaTa roAuHa, KOeTo CbLLO Lie Nnosanse Ha notpebaeHmeto. To OT CBOA CTpaHa
e gosede [0 YMepeHa, Ho nonoxutenHa uHdnauma npes Hosata 2017 r. OyakBaHuATa ca TA Aa 6bae
OOMbAHUTENHO NOAKPEneHa M OT NO-BUCOKUTE LEHW Ha neTposa ciel cpewata Ha OMEK B Kpaa Ha
HOeMBpPU MMHanata roamHa. lMNporHosuTe ca 3a 3abaBAHe Ha pPbCTa Ha M3HOCA, KOETO MOXe Aa Mma
OTHOCUTENIHO HEraTUBHO BAUAHUE BbPXY HAKOM OT EKCNOPTHUTE CEKTOPU B UKOHOMMKATA.

AKO ¥MMma ABuraten Ha WMKOHOMMKaTa, KOMTO npe3 nocinefgHata roAMHa He ce aKTMBMpa, ToBa ca
nHBecTUumMmTe. OuakBaHuMATa obave ca npes 2017 r. 4a MMa NIeKO YCKOpPeHue - 3apaan eBpodoHA0BETE U
HWMCKaTa LeHa Ha KpeauTa. Cnopes HAKOM aHanM3aToOpPW MOAUTMYECKATa HECUTYPHOCT MOMKE A3 OT/I0XM
TO3M MNPOLLEC 33 MO-KbCEH MOMEHT OT roAauHata. [pyrM ca no-onTMMWMCTMYHO HACTPOEHM — BMXKAAT
MOIMTUYECKUTE MPOMEHM KaTo LAHC Aa Ce noBede AMCKYCMA 33 YCTOMUYMBO pPa3sBUTME Ha CTpaHaTta -
HanpuMmep KaKk pbCTbT HAa MKOHOMMKaTa Aa e no-6bp3, no-banaHcMpaH 1 Aa ce ycella oT noBeye Xopa.

B cbLW,0TO Bpeme BbHLUHUTE PUCKOBE 332 MKOHOMMKATA OCTaBaT CblmuTe KaTo npe3 2016 r. - cBbp3aHu ¢ no-
HUCKMA MKOHOMMYECKM pacTerk B Kutall, 3abaBsHe Ha eBpO30OHaTa M MPOAbL/XKABALLO B/OLIABaHE Ha
MKOHOMMKaTa Ha Typuma.

OyaKBaHMATA HA NOBEYETO MKOHOMMCTU M opraHmsaumm ca npes 2017 r. BB Ha bvarapma ga pacte ¢
mexagy 2.7% v 2.9%. Mma M N0O-ONTMMWUCTMYHWM NPOrHO3M, TbM KaTo chnopes aHaAu3aTopwu
MKOHOMMYECKMAT UMK Ha Bbairapus Bce olle e BbB $a3a Ha pacTex, a MMKbT 1 We e KbM Kpas Ha 2017 T.
- Hayanoto Ha 2018 r.

Ha 6a3a nocoyeHomo mno-2ope, KbM MOMEHMA HA U320MEAHEe HA HAcCMOoAwUsa O0KAad, oueHasame
dpyaume pucKose, c6bpP3aHU C 8/IUAHUEMO HO OCHOBHUME MAKPOUKOHOMUYECKU (haKMopuU Kamo: cpedHu.
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®» HecuctematuyHu (MMKPOMKOHOMMUYECKU) PUCKOBE:

TpaAULMOHHO HecucTeMaTUYHUTE PUCKOBE Ce pasriexnaT Ha [Be HWBaA — OTPac/iOB PUCK, Kacaell
HECUTYPHOCTUTE B Pa3BMTMETO Ha OTPACbAA HU U 06w, GUPMEH PUCK, NPOU3TUYALY, OT CNeunPUKUTE Ha
OPYKeCcTBOTO HU. Tasu rpyna puckoBe MOANIEXKM Ha Bb3gelcTBME M MoOraT Aa 6baaT ynpasasBaHM OT
LpyxecTtsoTO.

v OTtpacnos (ceKTopeH) pUck:

MosBsABa ce BbB BEPOATHOCTTA OT HEraTMBHU TEHAEHUWW B Pa3BUTMETO Ha OTpacbfa KaTo LUANo,
TexXHo/MorMyHaTa ob6e3neyeHOCT, HOpMaTMBHATa 6as3a, KOHKYPeHTHaTa cpeda W XapaKTepUCTUKWUTE Ha
nasapHaTta cpefa 3a NPoAYKTUTE U CYpPOBUHWTE, ynoTpebsBaHW B OTpacbsia. PUCKLT ce cBbp3Ba npeau
BCUYKO C OTPArKEHMETO BbPXY Bb3MOKHOCTTA 33 peannsnpaHe Ha SOXOAM B PaMKMTe Ha OTpacbia u no-
KOHKPETHO Ha TEXHONIOTMYHUTE MPOMEHU UAN U3MEHEHUATA B creuudryHaTa HopmaTMBHa 6asa.
OTpacaute ¢ ronsim noteHuMan B bbarapus, KOUTO ciedBa Aa ce CTUMY/IMPAT OT MPaBUTENICTBOTO ca:
TYPU3BM, CE/ICKO CTONAHCTBO, T CEKTOP, MHOBALLMM M ayTCOPCUMHT Ha YCAYTU.

Ha 6a3a nocoyeHomo rno-eope u cnequd)uxama HQ ompacsvsa HU, KeM MOMEHMAa Ha u320meAHe Ha
HacmoAawuAa 00Knao, ouyeHAsamMme ompacsio8uAa puck Kamo 6e3 PUCK.

v’ TexHonoruuen PUCK:

TexHONOMMYHUAT PUCK € NPOU3BOLEH OT HEOOXOAMMMUTE HOBM TEXHONOIMM 33 06CNyKBaHe AENHOCTTa Ha
OPYKECTBOTO M OT CKOPOCTTA, C KOATO ce pa3BuBaT Te. Hanuue e obpaTHa 3aBMCMMOCT Ha TO3U PUCK
CNPAMO TEXHOJIOTMYHOTO dUpMeHO obesneyeHue.

Ha 603a u3nonssaHume om Opy#ecmeomo HU MexHOs102UU U MO3HABAHEMO HA MexHOos02u4YHUme
meHOeHyuU Ha pa3sumue Ha bpaHWa, KeM MOMeHMA HaA U320mMesHe HO HACMOAWUA 00KaAA0 ouyeHAsame
mexHOM02U4HUSA PUCK Kamo 6e3 puck.

v dupmeH puUck:

CBbp3aH e C XapakTepa Ha OCHOBHATa AEWHOCT Ha [PYMKECTBOTO, C TEXHO/IOTMATA WU OpraHuM3aumaTa Ha
UANOCTHATA My aKTMBHOCT, KaKTO M C o0b6e3neyeHOCTTa Ha ApPYKeCcTBOTO C (UHAHCOBU pecypcu.
MoaKateropum Ha GUPMEHUA PUCK ca: BU3HeC PUCK M GUMHAHCOB PUCK. OCHOBHUAT GUPMEH PUCK e
CBbP3aH CbC CNOCOOHOCTTA Ha APYKECTBOTO [a reHepupa NPUXOAM, a OTTaM U NosoxKuTeneH GuHaHCoB
pesynTar.

YnpaBneHneTo Ha GUPMEHMA PUCK 3a APYHKECTBOTO HM 3acAra aHa/in3a Ha NPoAyKTUTe/ycnyruTe, KOUTo ce
npegsarat, o6e3neyeHOCTTa C YOBELIKM PEecypcu, YNpPaB/IEHCKUTE pELUeHUA Ha OnepaTMBHO MU
CTpaTernmyecko HMBO, KOHTPO/IA BbPXY NMPUIAraHeTO Ha MPUETUTE NIAHOBE U CTPATerMmn 33 pasBuTHe.

Ha 6a3za nocoyeHomo no-2ope u crneyugukama Ha deliHocmma HU, KbM MOMEHMA HA U320mesHe Ha
Hacmosuwus 00Ksa0 oueHABamMe pupMeHUS PUCK KOMO HUCBHK.

v" ®uHaHcos pUCK:

®PUHAHCOBMAT PUCK Ha OPYKECTBOTO € CBbP3aH C Bb3MOXHOCTTa OT B/OLIABaHE Ha CbbMpaemocTTa Ha
B3EeMaHMATa U U3N/ALLAHETO HA 3a4b/IKEHUATA KbM HAHKOBUTE U AP. MHCTUTYLIMM, KOeTo 61 morao aa
nosege [0 3aTpyAHEHO PUHAHCOBO CbCTOAHME.

KaTo ocHoBeH npobsem B MaKPOWMKOHOMMYECKM acMeKT ca BUCOKUTE CTOMHOCTM Ha MexaypupmeHa
3a4/1bXKHANOCT. HeratnBeH edeKkT Bbpxy NpeanpuaTuaATa 1 3a4/bXKHANOCTTA MMAT HUCKUAT pbCT Ha BB,
HebnaronpuATHUAT OGU3HEC KAMMmaT, CBMBAHETO Ha MWHBECTULMWUTE, HapacTBaHETO Ha C/y4auTe C
daKTMyecka HeniaTexXocnocobHocT, ¢panntute n HGaBHUTE MNpoLedypu MO HEeCcbCToATeNHOCT. bposaT Ha
HeobcnyKeHuTe KpeguTu ocTaBa BMCOK. [ONIOKMTENIHO BAUAHUE BbPXY 3a4/bXKHANOCTTA MOXe Aa ce
OYaKBa OT 3aCMNIBAHETO Ha WM3HOCA, HWUCKUTE MNETPOSHW LeHW, MnojydyaBaHeTo Ha cpeactBa oT EC u
€BEeHTYa/lHOTO YCKOpABaHE Ha WKOHOMWYECKMA PbCT Yy Hac 6narogapeHrMe Ha MNOCTENEHHOTO
MKOHOMMYECKO nogobpeHune B cTpaHuTe Ha EC. Ho ocHOBHO pelleHne Ha npobiema 3acera e yCKOpeHoTo
ycBosiBaHe Ha eBpodOoHA0BE M NO-AOCTbMNHOTO, HUCKONUXBEHO, 6BaHKOBO dMHAHCKpPaAHE 3a BU3Heca, KaKTo
W OMPEKTUBHOTO HanaraHe Ha CPOKOBe 3a pasnallaHe.
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YnpaBneHWeTo Ha QUHAHCOBMA PWUCK 33 APYKECTBOTO HM € (OKYCMPAHO BbPXY ONTUMMU3MPAHE Ha
onepaTMBHWUTE pasxoaM /noBulLaBaHe CbbMpaemocTTa Ha B3emaHuaTa/ onpegensHe Ha afeKBaTHU U
KOHKYPEHTOCMOCOOHM LLeHN Ha NPOAYKTUTE U YCAyruTe, afleKBaTHa OLEHKA Ha GopmMuUTe Ha NoaabprKaHe
Ha cBOOOAHM NMKBUAHM CPeacTBa.

Ha 6a3a nocoyeHomo no-2ope U aHAAU3d HA PUHAHCOBOMO HU CbCMOAHUE, KbM MOMEHMA Ha U320mesAHe
Ha HacmosAawusA 00KAa0 oyeHABaMe (hUHAHCOBUSA PUCK KAMO cpedeH

\/I'IMKBMAEH pUCK:

HecnocobHocTTa Ha [ApYy»KecTBOTO Aa NMOKPMBA HACPELLHUTE CU 3a[b/IKEHUA CbI/IACHO TEXHMA Madex e
M3pa3s Ha JIMKBUAEH PUCK. JIMKBUAHOCTTA 3aBMCU [NABHO OT HA/IMUYMETO B APYXKECTBOTO Ha MapPUYHM
CpeacTBa UM Ha CbOTBETHUTE UM aNTePHATUBU. [ pyrnaT OCHOBEH PaKTOp, KOMTO B/IMAE CU/THO € CBbP3aH
C NpuBAeYyeHnna Kanutan. Toit TpabBa Aa ce NoALbprKa B ONTMMANHO PaBHULLE, KaTO CE€ KOHTPOAMPA KaKTo
HMBOTO Ha 3aeMHWUTE CPeAaCTBa, TakKa M CTOMHOCTUTE Ha 3a4b/IKEHMATA KbM A0CTaBYMLMTE U KbM
K/IMEHTUTE Ha A PYXKeCTBOTO.

MNHBECTMPAHETO B HEABMMXMMM UMOTU CE€ XapaKTepusmpa C HUCKA CTeneH Ha AMKBUAHOCT. Odbarute
CPOKOBE 3a peannsaums Ha MHBECTULUMATA Ca CBbP3aHM C HEPEryaspHM NapuyHK NOTOLUM, KoeTo 61 morio
[a [JoBefe A0 3aTPyOHEHMA MPU YPerKOAHETO Ha TEeKyluTe 3aab/keHua Ha [pyxkecTBoTo. 3a ga ce
rapaHTMpa JWKBMAHOCTTA € HeobXxogMMOo BHMMATENHO Ja Ce aHanM3Mpa napuyHata nosuums,
Bb3MOXHOCTUTE 33 MPUBJIMYAHE HA KanuTaa OT BbHLWHM U3TOYHULM, KAaKTO TbPCEHE HA pe3epBu BbTPE B
camoTo [pyectBo. ,Perana nHsect” ALl nogabpra BMCOKO HUBO Ha /IMKBMAHOCT, KaTo npeanpueTute
MEPKWN 33 OCUIYPsABAHETO 1 Ca B AiBE OCHOBHM HAaCOKM — NOAAbP*KaHe Ha ONTMManHa KacoBa Ha/IMYHOCT
KaTO OCHOBEH BbTPELLEH M3TOYHUK Ha IMKBMAOHOCT U OCUTypABaHE Ha NPUBAEYEHU CPeACcTBa OT BbHLUHM
M3TOYHULM YpE3 CKAKOUYEHN AOFOBOPYU 3a 3aEMMU.

Ha 6a3a nocoyeHomo no-2ope U QHGAU3A HA 300bAXEHUAMAd HA Opy*ecmeomo HU, KAKMo u
CbOmMHoweHuemo Mexdy cobcmeeHUs HU U MpuesedyeH Kanumas, KoM MOMEHMA HA U320mesHe Ha
Hacmoawua 00K1a0 oueHAsaMe MUKBUOHUA PUCK KAMO cpedeH.

\/Ll,eHOBu pUCK:

LeHoBMAT puUCK ce onpegensa B ABe Hanpas/eHWA: NO OTHOLWEHWEe Ha Ma3apHaTa KOHIOHKTypa M Mo
OTHOLUEHMEe Ha BbTPelHOUPMEHUTE MPOU3BOACTBEHM pa3xoau. [poaaxHaTa ueHa Tpabsa ga 6bvae
cbobpaseHa U c ABaTa GpaKTopa, KaTo ce Lenun TA Aa NOKPUBA PasxoguTe Ha NpeanpuaTMETO U Aa HOCU
onpeaeseHa Hopma Ha nevyanba. LleHaTa, CbOTBETHO He c/eABa 4@ Ce OTAaseyaBa 3HAYUTENIHO OT
peduHMpaHaTa Ha Masapa, Tb KATo ToBa LWe pedneKkTMpa BbpXy TbpceHeTo Ha dupmeHuTe
npoayKkTu/ycnyru.

YnpassiieHMeTO Ha LEeHOBUA PUCK 3a APYKECTBOTO HU M3UCKBA NEPUOSMYEH aHaANN3 U NpeaoroBapAaHe Ha
AOroBOpHUTE NapaMeTpu C 40CTaBYNLUU c1:o6pa3Ho na3apHUTE NPOMEHN.

Ha 6a3a nocoyeHomo no-eope, rnasapHama KOHHOHKMypa, Kakmo u HuUeomo Ha B'bmpE’LUHO{.bUpMeHU
pasxodu U HUBOMO Ha ne4yanbama HU, KbM MOMéeHMa Ha u32omedaHe Ha HacmoAawuA 00Knaod oyeHAsame
UEeHOoBUA PUCK KOMO:. HUCDBK.

v Puck, cBbp3aH ¢ NnapuyHUA NOTOK:

PUCKBT, CBbp3aH C MApWMYHMA MNOTOK pasriexga npobnemuTe C HaNMYHUTE MapUYHKU CpeacTBa B
LpyXKecTBOTO. TyK OT CbLLECTBEHO 3HayeHMe e [0roBopHaTa MOJIMTUKA, KOATO c/leABa Aa 3alimTaBa
bupmeHuTe GUHaAHCK, KaTO rapaHTUpa peryiapHM BXOAAWM NOTOLM OT CTpPaHa Ha K/AMEHTU, KaKTO M
HaBpeMEeHHM NNALWAHUA Ha 3a4b/IKeHMATa.

YNpaBneHWeTo Ha pPUCKa, CBbP3aH C NapuyHMTE MOTOLUM 3a APYMKECTBOTO HU W3MCKBA NOAAbp)KaHe Ha
NONIOXKUTE/IHA CTOMHOCT HA IMKBMAHOCTTA, T.€. FTOTOBHOCT 33 NOCPELLaHe Ha TEKYLLUTE 3a4b/IXKEHNA.

Ha 6a3a nocoyeHomo no-eope U OHAAU3A HO 8X00AWUMe U U3X00AwWuUme HU napuyHU nomouyu, Kum
MOMEeHMA HA U320mesHe Ha HacMoAwUA O0KAA0 oyeHA8aMe PUCKA, C8bP3AH C MAPUYHUA MOMOK KAmo
cpedeH.
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v KpepurteH puck:

AKO Apy»KecTBOTO M3MO0JI3Ba 3aeMHM CPeACTBa, TO TOraBa € M3/I0KEHO Ha KpeauTeH pUCK. Bb3HUKBA,
KOraTo CblLEeCTBYBa BEPOATHOCT KpeaMUTOMOAyvaTenAT Aa He M3Mb/AHABA Cb3HATeNHO WAW [a € B
HEBb3MOXHOCT A3 U3MbJHN MOETUA OT HEro aHraXXMMeHT MO CKAOYeHUA O0roBop 3a 3aeM UM KOorato
KNMEHTUTE Ha APYMKECTBOTO He Ca B CbCTOAHME Aa M3NAATAT U3LANIO0 MAM B obuyaliHO npeaBuanmMmuTe
CPOKOBE Ab/IKMMUTE OT TAX CYMMU.

YNpaBneHNeTo Ha KPeauTHUA PUCK 3@ APYKECTBOTO HM M3WUCKBA JIMNCA HA HapyLeHWA MO ChMa3BaHe Ha
KpeauTHMA nepuod. Kbm HacToAWMAT MOMEHT yCMAMATA Ha PbKOBOACTBOTO Ca HACOYEHW KbM
pa3paboTBaHe M peann3aLma BbB Bb3MOMXKHO HAW-KPATKM CPOKOBE HA MHBECTULMOHHUTE HaMepeHUA No
OTHOLLUEHMWE U3rPaXKAaHEeTO U NocneagaliaTa npoaaxba Ha *KUAULLHA crpaja, 3a KoATo [lpyKecTBOTO MMa
M3[3aeHO PaspeLLMTesIHO 3a CTpoeX. JJoroBOpeHMAT Nagex Mo CKAYeHUA A0roBop 3a 6aHKOB KpeauT -
oBbpapadT e 07.07.2017 r., KaTo NoracABaHeETO CTaBa eAHOKPATHO, B Kpaa Ha neproaa.

Ha 6a3a nocoyeHomo rno-eope, no3HaeaHemo Ha erdumHama nonumuka Ha 6GHKUITI€, CbCMoAHUEMO
Ha 6aHKosasama cucmema o epeme Ha d)UHGHCOGG Kpu3a, Kakmo u erdumHama nonumuka Ha
dpymecmeomo, KbM MOMEHMAa HAa u32omedHe Ha HacmoAuwuA 00Knad ouyeHAsame erdumHu,q PUCK
KAmo HUCBK.

v UHBECTULUUNOHEH PUCK:

NHBECTULMOHHMAT PUCK Ce u3pas3ABa B TOBa Ja/M peanHaTa AOXOAHOCT OT HanpaBeHa MHBECTUUMA ce
pasnnyaBa OT NpeABapuUTENHO MNAaHWpaHaTa Takasa. lopagu peduumta Ha PuHaHCOB pecypc u
cbliecTByBallaTa GMHAHCOBA Kpu3a, baHKNTE He PUHAHCMPAT MHOTO OT MPOEKTUTE, KAacupaHM No HoBUTE
PUCKOBM maTpuum. Hanara ce npepasrnexaHe Ha NAaHUpaHUTE UHBECTUUUU M CNeumanHO BHUMaHME
BbPXY TE3M C KPUTUYHA 3HAUYMMOCT 3a YCrexa Ha APYKeCTBOTO M BbPXy Te3un ¢ 6bp3a Bb3BPbLLAEMOCT.

3a ynpaBneHue Ha MHBECTULMOHHUA PUCK Ce npuaara NOAUTUKA Ha Xe[XKMpaHe - 3aCTPaxoBKa cpeLly
HebnaronpuATHM CbOUTKA, KOATO He M NPeaOoTBPATABA, HO OrpaHMYaBa nocieauumTe oT TAX.

Ha 6a3a nocoyeHomo no-zope u peanusupaHume om HAc UHBECMUUUOHHU Mepornpuamus, KbM MoMeHma
HQO U320mesHe Ha HaCMoAWUA 00KAA0, OUeHABaME UHBECMUUUOHHUA PUCK Kamo 6e3 puck.

v PerynatmseH puck:

PerynaTMBHUAT pUCK € CBbP3aH C BEPOATHOCTTA A3 Ce MoHecaT 3arybu B pe3ynTaT Ha HapylleHWAa WUaun
HecnasBaHe Ha 3aKOHOBWUTE W MNOA3AaKOHOBM HOPMATUBHM aKTOBE WM BbTPELIHOAPYMKECTBEHUTE
[OKYMEHTW, KAKTO M OT 3arybu B pe3ynTaT Ha MHTePBEHUMA Ha AaHbYHUTE BAACTM. TO3M PUCK Ce OTHACcA U
3a NpPOMeHM B HOpMaTMBHaTa 6a3a, CBbP3aHN C ONa3BaHETO Ha OKOMHATa CpeAa, KaKTo U C BEePOATHOCTTA
OPYKeCTBOTO fa He 6bae B CbCTOAHUE A U3MbJHABA NPeAnucaHuATa U U3UCKBAHMATA Ha €KOOTMYHOTO
3aKOHOATe/ICTBO M KOMMETEHTHUTE OpraHu, 3a KOeTo Aa My 6bAaT HanaraHW CbOTBETHUTE HaKa3aHUA.

Ha 6a3a nocoyeHomo mo-2ope, npuag2aHama om OpyXecmeomo HU eKOos02UYHA MOoAUMUKA U
no3HasaHemo Ha HopmamusHama 6a3a, KbM MOMEHMA HA U320MBAHE HA HACMOAWUA OOKAao,
oueHAsame pe2yanamueHUA PUCK KAMO HUCHK.

v Puckose, cBbp3aHu € NPOAYKTUTE U Na3apuTe:

To3M PUCK Ce CBbP3Ba C Bb3MOMKHOCTTA Ha APYXECTBOTO [a MPOMU3BEXAa NPOAYKTU / YCAYrK, KOUTO He
MOraT [ia Ce peasn3npaT yCrnewHo Ha CblyecTByBalMA na3ap. PUCKoOBeTe MO OTHOLWIEHMe Ha nasapuTte ca
CBbP3aHM C OrpaHMYEHUATA, KOUTO HanaraT MeXAyHapoAHMTE Mas3apu Mo OTHOLWEHME CTaHAAPTUTE 3a
KayecTBo. [1a3apHaTa BoiMHa ce BOAM NpeaMMHO Ha 6a3a LeHa, KOeTo BOAM A0 HEMHOTO peayLmpaHe.

Ha 6a3a nocoyeHomo no-eope, KAKMo u Ha 6a3a moea, ye Pezana UHeecm A Kbm MomMeHMA Ha
u32omesHe Ha HAacmosAwus O00KAad peaausupa npuxodu om npodaxcba Ha npodykmu u ycayeu
oyeHABame puckogeme, C8bP3AHU C MPOOYKmMumMe U nasapume Kamo: 6e3 puck.
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v PUCK, cBbp3aH ¢ KOPNOPATMBHATA CUTYPHOCT:

To3n puUCK e aKTyaleH W 3acAra peauua achnekTM oT ¢upmMeHaTa CUrypHOCT KaTo edeKTUBHO
NPOTUBOAENCTBUE HA HENOANHATA KOHKYPEHLMA; HAAEeKAHA 3alMTa Ha TbProBCKaTa TaHa; NpuiaraHe Ha
NPaKTUYECKM MEPKM 33 peayuMpaHe M HeyTpanusMpaHe Ha KOPMoOpaTMBHWM 3arniaxu; MOTUBMUPaHe,
obyyaBaHe 1 Bb3MMTaBaAHE Ha CYKUTENUTE 33 U3DArBaHe NPOMYCKM B CMCTEMATA 32 GUPMEHA CUTYPHOCT.
Ha 6a3a nocoyeHomo mno-zope U M03HABAHE HUBOMO HA (PUPMEHA Cu2ypHOCM, KbM MOMEHMA Ha
useomesHe HO HACMOAWUSA O0KAa0 OueHAB8AME PUCKA, C8bP3AH C KOPopamusHama cu2ypHocm Kamo:
6e3 puck.

TAB/INLA HA AKTUB® 3A MNPOXOAUMOCTTA HA BU3HECA

MonuTUyecku puck
BanyteH puck
UHdnaumMoHeH pUck
PUCK OT IMLLEH3UOHHU peXKUMU
OCHOBHU MaKPOUKOHOMMUYECKU paKTopu
OTpacnos pUckK
TexHONOruYeH pUcK
dupmeH pUcK
®UHAHCOB PUCK
JINKBUAEH PUCK
LleHoBM puck
PUCK, CBbp3aH C NapUYHUA NOTOK
KpeauteH puck
MHBECTULIMOHEH PUCK
PerynatuseH puck
PucKoBe, CBbp3aHuU C MPOYKTUTE U Na3apure
PUCK, cBbp3aH C KOpNopaTUBHATa CUrYPHOCT

[pyrv puckoBse, cBbp3aHU C BUAHUETO Ha

oo meo [
oo ||

B TpydHonpoxodumo rosne (MHO20 8UCOK / 8UCOK / cpedeH)
JlecHonpoxodumo rone (Hucwvk / 6e3 puck)




1. AHAJIU3 Ha PUHAHCOBU n HEPUHAHCOBU NOKA3SATENU
(cbrn. un. 39, 1.2 01 3C)

\/ ®drHAHCOBM NOKasaTenun

MocTurHaTuTe OT APYHKEeCcTBOTO GUHAHCOBU NoKasaTenu 3a 2016 r. cnpamo 2015 r. ca KaKTo cnenpa:

(xun.ne.)
1 || ®uHaHcoB pesyaTar 17 14 3 21,4%
2 || HeTHu npuxoam oT npoaaxom 0 0 0 0,0%
3 | O6bwo npuxoam oT onepaTUBHa AENHOCT 404 356 48 13,5%
4 || 06wo npuxoam 404 356 48 13,5%
5 | O6wo pasxoau 3a onepatuBHa AeMHOCT 89 83 6 7,2%
6 | O6wo pasxogu 387 342 45 13,2%
7 || CobcTBeH Kanutan 23727 23812 -85 -0,4%
8 | MacmBu (AbATOCPOUHM U KPATKOCPOUHM) 2764 2293 471 20,5%
9 [ Obuwa cyma Ha aKTUBUTE 26491 | 26105 386 1,5%
10 || KpaTKoTpaiHu akTMBM 180 190 -10 -5,3%
11 || KpaTKOCPOYHM 3aabaKeHuA 2764 2293 471 20,5%
12 || KpaTKkoCcpoyHM B3emaHusa 134 137 -3 -2,2%
13 || KpaTKOoCpoUYHUM GMHAHCOBM aKTUBM (6€3 MAPUYHK CPeacTBa) 0 0 0 0,0%
14 | NapwuyHKM cpeacTsa 11 53 -42 -79,2%
15 | MaTtepuanHu 3anacm 35 0 35| 100,0%

LbArocpoyHu 3agbiixkeHns

17 | Koed. Ha peHTabuaHOCT Ha npuxoauTe oT npoaaxbu (1/2) #DIV/0! | #DIV/0! | #DIV/0! | #DIV/0!
18| Koed. Ha peHTabunHoCT Ha cobcTBeHus Kanutan (1/7) 0,0007 || 0,0006 0,0001 21,9%
19 || Koed. Ha peHTabuaHocT Ha nacusuTe (1/8) 0,0062 | 0,0061 0,0000 0,7%

Koed. Ha KanuTanusauma Ha aktmusute (1/9)

21| Koed. Ha edpekTuBHOCT Ha pasxoauTe (4/6) 1,0439 | 1,0409 0,0030 0,3%
KoeduumeHT Ha epeKTMBHOCT Ha pasxoauTe OT onepaTUBHa
| 22 | peiiHocT (3/5) 4,5393 | 4,2892 0,2502 5,8%
E Koed. Ha obua anksmaHoct (10/11) 0,0651| 0,0829| -0,0177| -21,4%
24 | Koed. Ha 6bp3a mkemuaHocT (12+13+14)/11 0,0525( 0,0829 -0,0304 -36,7%
25 | Koed. Ha He3abaBHa mkeuaHocT (13+14)/11 0,0040( 0,0231 -0,0191 -82,8%
| 26 | Koed. Ha abcontoTHa NIMKBMAHOCT (14/11) 0,0040( 0,0231 -0,0191 -82,8%
? Koed. Ha dnHaHcoBa aBTOHOMHOCT (7/8) 8,5843 | 10,3846| -1,8004( -17,3%
28 | Koed. Ha nnatexocnocobHocT (9/8) 9,5843 | 11,3846| -1,8004( -15,8%
13




(xun.ns.)

-

06wWo npuxoamn oT onepaTtMBHa AENHOCT 404,00 356,00

060 pa3xoan 3a onepaTtMBHa AENHOCT 89,00 83,00

MpMMxoamr M pasxo4am OT oneparTMeEHa geiHOoC

I BT T

O6wo npuxoam 404 356
06wo pasxoam 387 342
®durHaHcoB pesynTart 17 14

Mpuxoam, pasxogm M dMHaAHCOE pesynTaTt
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Koed. Ha duHaHCcoBa aBTOHOMHOCT (7/8)

[ ome [ 205 |

Koeo. Ha nnaTexkocnocobHocT (9/8)

PrHaHCcOBa aBTOHOMHOCT

\-E-\ﬁ

Koed. Ha peHTabmaHOCT Ha npuxoamTe OT npoaakbu (1/2)

Koed. Ha peHTabuAHOCT Ha cobcTBeHua kanutan (1/7) 0,001 0,001
Koed. Ha peHTabuaHocT Ha nacusute (1/8) 0,006 0,006
Koed. Ha KanuTanusaumsa Ha aktusuTe (1/9) 0,001 0,001

PerHTabuwnHocT




Koed. Ha edpeKTnBHOCT Ha pasxoauTe (4/6) 1,044 1,041

KoedunumeHT Ha epeKTUBHOCT Ha pa3xoamTe OT onepaTmBHa aelHocT (3/5) 4,539 4,289

EdbekTMBHOCT

Hoedn
Ha pas
At AN ,EI,E‘.F‘i HOd

Koed. Ha o6wa nmkemaHocT (10/11) 0,065 0,083
Koed. Ha 6bp3a nnkemnaHocT (12+13+14)/11 0,052 0,083
Koed. Ha He3abaBHa nanksmaHocT (13+14)/11 0,004 0,023
Koed. Ha abcontoTHa imkemaHocT (14/11) 0,004 0,023

NMrukBMOHOCT

PTITITTIT
m Koed.

‘H (10

T Hoed.
(12+1:

Koeds.

ST KB I

Hoedy!

JIHRB I

2016




CroiiHoCTTa Ha Apy*KecTBoTo 3a 2016 r. cnpamo 2015 r. e KaKTo cieaBa:

CroitHocT Ha 100% oT cobcTBEHUA KanuTan 23 727 000 23 812 000
Bpoit akummn 18 428 734 18428 734
CToiiHOCT Ha 1 akuma 1,29 1,29

CrtorHocT Ha 100%: oTrT cobBcTEeHMA Kanuran
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CrtoMHOoCT Ha 1 akumA




v HeduHaHcoBU noKasaTenu
» OpraHusauMoHHa CTPYKTypa

ObLO CbBPAHUNE HA AKUMOHEPUTE
CbBET HA INPEKTOPUTE
N3IMBbJ/IHUTEJIHUN ANPEKTOPU
CYETOBOAUTE

> YUCNEHOCT M CTPYKTYpa Ha NepcoHana:

CTpyKTypa Ha nepcoHana no Kateropum

5 5

O6wo, B T.u.

PvkoBoauTenm

Cneuunanuctum

TeXHULM 1 NPUNOKHN CNeumnanmcTm

MoMoOLLEeH aAMUHMUCTPATMBEH NepcoHan

[MepcoHan, 3aeT € ycnyru 3a HaceseHMeTo, TbProBMATa U OXpaHaTa

KBaI’II/Id)MLIMpaHVI pa60THMLI.M B CeNCKOTO, rOPCKOTO, IOBHOTO U pVI6HOTO CTOMAaHCTBO

KBanuduumpaHy paboTHULM U CPOLHM Ha TAX 3aHAATYMM

MalLLMHHM OMepaTopm 1 MOHTaXKHULM

ofolflo|lofo|lo|o|r|s
ofolflo|loflo|lo|o|r|s

Mpodecnn, Hem3nCcKBaLLM cneumanHa Keaamburkaums

PasnpegeneHve Ha NnepcoHana Nno KaTercopvm sa 2016r.

_—

PuHOBOOMTEN K
| CneymranmcTr
I | eXHKMLM KW APHACMIL K CreLmanncTii
| MomMmowleH aAMHMHWUCTRSTMBEH NepCoHan
| Mepcolan, 2o0eT CyCcay i 3a i lacenellnero, TEPTIoBUITA M oxXpaliam
| KBEHMAQWMUMPAaHKU PadoTHHLM B CENCKOTA, NP CHOTOo, MOBHOTIO M| DI
| Kea nmdiumpadn paboTHHLM WM CPOoAHM HE | TAX SaHaAATHMM
| MaLmHHKM anepatopK U MOHTAMHMLLK
il Mpopecr, HEN3KCKEALWLM CNeUnasHa HBanbuKkallkmg




» MNpousBogUTENHOCT Ha TpyAa:

(xun.ne.) )
[ognHM 2016 2015
CpegHocnmcbYeH cbCTaB 5 5
HeTHM npuxoam oT npogaxou 0 0
HeTHM npuxoam oT npoaaxk6u / 1 nuue 0 0

NMpomzseoamMTenHOCT Ha Tpy A3
(HeTHM NpmMxoam orT npoaarcbm cnpano 1 o avg
CpPpeHOCIMMCBUHMA ChECTaE Ha NepcoHarsia)

2016 201 %

> PeHTabunHoOCT Ha Tpyaa:
(xun.ne.)

foanHm 2016 2015

CpegHocnmcbYeH cbCTaB 5 5
duHaHcoB pesynTart 17 14
®uHaHcos pesyatat / 1 anue 3 3

PenTabumnHocT Ha Tpyaa
(dmHaHcoB pesynTaT cnpamo 1 nuue oT cpeaHOoOCNnMCch
Ha NepcoHasa)




> WU3ppbrKKa Ha e4HO /iMLe OT CPeaHOCNUCHYHUA CbCTaB Ha NepcoHana:

(xun.ns.)

U3ppbXKKa Ha eAHO AnLe OT CPeAHOCNUCBYHUA CbCTaB Ha NepcoHana

foanHn 2016 2015
MepcoHan 5 5
Bb3HarpakaeHus u ocuryposku™® 40 43
N3gpbKKa Ha 1 nnue, nB. 8,00 8,60
* Om omyema 3a npuxodume u pasxooume

HMsapbrxxa Ha 1 numue or nepcoHana (ns.)

> W3gpb)KKa Ha eAHoO J/uue OT CPegHOCNUCHbYHMA CbCTaB HA MepcoHazsa  Ccnpamo
NPOU3BOAMUTENIHOCT HA TPYAA M PeHTAabUAHOCT Ha TpyAa:

_ (neea)
M34pbiKKa Ha egHO nLe OT NepcoHana 8,00 8,60
Mpon3BoANTENHOCT HA TPYZAa (CPAMO HETHU NPUXOAM OT NPOAAKON) 0 0
PeHTabunHoCT Ha Tpyaa (cnpAmo ¢rHAHCOB pe3ynTar) 3400 2 800

VMissopbrKa Ha eHO AFlje OoT nepcoHasa crpA
NPOMSSECAMTEITHOCT HAa TRYAa M peHTabmmaHocT Ha

2016 2 s




> TMMonuTMKa no onassaHe Ha OKOJIHaTa cpeaa

,PETAJTA MHBECT” A/l nonara ycunaus 3a NOCTUraHe Ha HenpeKbCHATO MofobpeHue Ha eKONOTrMYHUTE
nokKasaTe/iM 1 pPe3ynTaTHOCTTa CM CNPAMO OKOJIHaTa cpefa Npu Npu OCbLLEeCTBABAHE Ha AEMHOCTTa CU.
OCHOBHMWTE MPUHLUMNM U NPUOPUTETU HA MONTMKATA NO OMa3BaHe Ha OKOJIHaTa cpea ca:

OLEHKa B/IMSHMETO BbPXY OKOMHaTa Cpefa Ha OCbLECTBABAHWTE OT APYKECTBOTO AeWHOCTH,
npeanaraHuTe CToKM /NpoayKTu / yenyru;

CbOTBETCTBME C HOPMATMBHUTE U3MCKBAHMA MO OMa3BaHe Ha OKOJIHATa Cpeaa, MMALLLM OTHOLIEHME
KbM LeMHOCTUTE U NMPOLECUTE HA APYKECTBOTO U TEXHUTE acNeKTy;

CrnasBaHe Ha BCMYKM HOPMATWMBHM aKTOBE WM BbTPELHW pasnopenbu 3a onasBaHe HA OKOJIHATa
cpeaa;

cneAeHe Ha K/YOBMTE XapaKTEePUCTMKM Ha npouecuTe M AEWHOCTUTE, MMaLLM  3HAYUMO
Bb34ENCTBME BbPXY OKOMHATa Cpeda M B3eMaHe Ha NpeanasHM MepKM cpelly NoTeHUManHo
3aMbpcABaHe Ha OKoJ/IHaTa cpeaa;

npeacrasAHe Ha Nasapa Ha eKOIorMYHO 6e30MacHM NPOAYKTU U YCAYTU, B KOUTO He Ce M3MNoA3BaT
WAW Ce M3MOA3BaT NO-Malko BPeAHW BeLLecTBa, KOMTO M3UCKBAT MO-MaaKo NPUPOAHU Pecypcu u
KOHCYMMPAT NO-ManKo eHeprus;

MKOHOMMWA Ha eHeprua, MaTepManmi 1 XapTua BbB BCUYKWU AENHOCTH;

edeKTMBHO ynpaB/ieHne Ha reHepupaHnUTe OTNaabLN, HAMaNABAHETO U PELMKAMPAHETO UM;
aHraXKMpaHocTTa M CbMNPUYACTHOCTTA Ha paboTewmTe B APYKECTOBOTO MO OTHOLEHWE Ha
MOJIMTMKA 3a Ona3BaHe Ha OKOJIHATa cpesa;

obyyeHve W 3acuMnBaHe Ha MepPCcoHa/HaTa OTFOBOPHOCT HA paboTelwuTe KbM OMasBaHe Ha
OKOJIHaTa cpeaa;

nonyaapmM3auma Ha KOHUENuuATa 3a ,3e/eHa OKOJIHA cpeda” cpef NMepcoHana, KAWeHTUTe U
[0CTaBYMLMTE HA A PYKECTBOTO.

BCUYKM Oa@HHM WM CTOMHOCTM, M3MON3BAaHU NPU M3YMCAEHME Ha GUHAHCOBUTE U HedUHaHCOBUTE
rnokasaTenu ca NpeacTaBeHn B roguwHua ¢uHaHcos otyeT Ha ,,PETAJIA MHBECT” AL 3a 2016 r. n
BCUYKM OT CbLLECTBEHO 3HAYEHME PA3ACHEHUSA NO OTHOLWEHME Ha CYMUTE Ha Pa3XxoauTe Ca ONOBECTEHU
B NMPWUIOXKEHNETO KbM roAULWHNA GUHAHCOB OTYET.

IV. HAYMHOU3C/IEQOBATEJ/ICKA U PA3BOMHA ILI,EI‘/'lHOCT
(cbrn. un. 39, 1.5 ot 3C)

Mpes 2016 r. ,,PEFTAIA UHBECT” Al He e pa3BuBano AENCTBMA, CBbP3aHU C HayyHOM3C/eA0BaTe/IcKaTa
M pa3BOMHA AENHOCT.

V. BAXHU CbBUTUA, KOUTO CA HACTBMNMUIUN CNEL AATATA, KbM KOATO E CbCTABEH
roguwiHNAT PUHAHCOB OTYET
(cbrn. un. 39, 1. 3 ot 3C)

Cnep, cbcTaBAHeTo Ha MogMwHUA dMHaAHCOB OTYeT 3a oTtyeTHaTta 2016 r. B ,,PETAJIA MHBECT” AL He ca
HACTbNUAM BaXKHU CbOUTUA.

VI. UH®OPMALUA 3A NPUAOBUBAHE HA COBCTBEHU AKLUUU, USUCKBAHA MO PEOA HA Y.
1870, OT T3
(cbrn. un.39, 1.6 ot 3C)

UHgopmayusa 3a npudobumume u npexsvpaeHu npes 200uHama cobcmeeHu akyuu:
Mpe3 nepuopa OpyKecTBoTo € M3Kynuno obpatHo 52 300 6p. cobCTBEHM aKUMWM HA cpefHa LeHa
1,95 nB., Ha obwwa cTonHocT oT 102 xun.n.., npeacrasnssawm 0.28 % oT KanuTana my:
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AKyuu
6poli ‘000 ne.

Canpo Ha 01 aHyapwm 2015 - -
Ob6paTHO M3KyNeHM cOBCTBEHM aKLUM (30 880) (59)

Pa3xoan no 06paTHO U3KYyNneHn cobcTBEHM akumun - -

MpopaaeHy 06paTHO M3KYMNeHN COBCTBEHM akLMm - -

Canpo Ha 31 gekemspu 2015 (30 880) (59)
Canpo Ha 01 aHyapu 2016 - -
O6paTHO M3KyneHM cObBCTBEHM aKLUK (52 300) (102)

Pasxoan no O6paTHO U3KYyNeHn cobcTBeHU akKunn - -

MpoaaseHy 06paTHO U3KYNEHN COBCTBEHM aKkLMM - -
Canpo Ha 31 lekemBpu 2016 (83 180) (161)

YcnosuaATa 3a 06paTHO M3KyNyBaHe Ha aKLMK, NPUETU C pelleHne Ha ObwoTo cbbpaHue Ha akuMoHepuTe
ot 21.05.2014r. ca:

1. MaKcumaneH 6poli akuuu, nogsexawm Ha obpaTHO M3KynyBaHe: oo 3% oT obwusa 6poit
n3gafeHu ot [lpy»KecTBoTo aKkLMK, 3@ LENNA CPOK Ha U3KYMyBaHE;

2. CpoK 3a U3BbpLIBaHE Ha M3KynyBaHeTo: A0 5 /neT/ rognMHn oT NpUuemaHe Ha pelleHMeTo 3a
0bpaTHO M3KynyBaHe Ha cobCcTBEeHU akuumn Ha “Perana UHeect” ALl

3. MMHMManeH pasmep Ha LeHaTa Ha u3kynysaHe: 1,50 nB.;

4. MaKkcumasneH pasmep Ha LieHaTa Ha u3kynysaHe: 2,40 nB.;

UHgopmayusa 3a npumexcasaHume cobcmeeHU AKYyUU KoM Kpas Hd omyemHuUs nepuoo:

Kbm 31 pekemspu 2016 r. ,PEFAJTA WHBECT” AL nputerkasa 83 180 6p. cobcTBeHM aKuuuy,
npeacrasnasawym 0.45 % oT KanuTana Ha APYKeCcTBOTO. AKLMWUTE ca C HOMMaAHa cToMHocT 1 NnB. 3a
aKLMA.

Vil. UHOOPMALMA 3A CKNTIOHYEHU CbLUECTBEHU COENTKU
(cora. 1. 3 ot Mpunoxkexume Ne 10)
Mpes otyeTHaTta 2016 r. ,,PEFTAJTA MUHBECT” Al HAMa CKOYEHU CbLLECTBEHU CAENKMU.

VIIl. UH®OPMALUMUA 3A CAENKU, CKNIOYEHU MEXAY ,PETAZIA UHBECT“ A4 U CBbP3AHMU
NUUA, COENKU U3BbH OBUYAMHATA MY AEMHOCT U CAENKU, KOUTO CHLLECTBEHO CE
OTK/IOHABAT OT NA3APHUTE YC/10BUA

(cora. 1. 4 ot MNpunoxkenune Ne 10 n un. 247, an. 2, 7.5 01 T3)

UHpopmayus 3a cKaoveHume coesnKu cbC C8bpP3aHU AUYd:
MpeodnoxceHue 3a

Buo Ha Xapakmep Ha CmoliiHocm
Cevp3aHo nuye CK/04Y68aHe Ha Jozoeop
cdenkama cebp3aHocmma Ha coenkama
cdenkama
Monyyera MHBecTMUMOHHA | Odpyru - Jorosop3a | 1xun.ne.
ycayra KOMnaHumA CBbP3aHM ANLA Haem oT
lfanata AL 22.12.2014r.

MNoetnTe M NpeaoCcTaBeHN OT M KbM CBbP3aHW AMLA rapaHuMm ca onosecteHn B pasgen Xl u Xl ot
HaCToAWMA AOKNAL.

UHgopmayusa 3a cknrovYeHume coesnku U3evH obuvaiiHama deliHocm:

MNpe3 OTYETHUA Nepuos HAMA M3BBPLUEHU COEKAW, KOUTO ca M3BbH OobMyaliHaTa My AEeWHOCT UK
CbLLECTBEHO CE OTK/IOHABAT OT MNAa3apHUTE YC/I0BUA.

UHopmayusa 3a ckaodeHume cOenKu, KOUMO CbWecmeeHO ce OMK/O0HA8Am om nasdpHume
ycnosus:

Mpes3 oTYETHMA NEPUOS He APYKECTBOTO HE € CKJIIYMIO CAE/KU, KOUTO CbLLECTBEHO CE OTK/IOHABAT OT
nasapHWTe yCa0BUS.
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IX. CbBUTUA U MOKASATE/IN C HEOBUYAEH XAPAKTEP
(cvra. 1. 5 ot NMpunoxkenue Ne 10)

Mpe3 OTYETHWUA Mepuog He ca ce CAYYMAn CbOUTMA U NOoKasaTenn ¢ HeobuyaeH xapakTep, KOUTO UMaT
B/IUAHME BBbPXY NPUXOANUTE, pasxoauTe U GUHAHCOBMA pe3ynTaT Ha ,,PEFATA UHBECT” ALL.

Mpe3 2016 r. ca otyeTeHn 35 xmn.nB. pa3xoam 3a He3aBbPLUEHO NPOU3BOACTBO BbB BPb3KA CbC 3aN0OYHaIN
npoueaypv no peannsmpaHe Ha MHBECTULMOHHUTE HAMEPEHMA Ha APYXKECTBOTO 3a M3rpaxkaaHe Ha 4yacT
OT NpeaBuaeHnTe 3a U3rpaxgaHe crpagm, Bbpxy NpuUTeXKaBaHWUTE OT APYMKECTBOTO 3eMM Ha TepuTopmaTa
Ha KB.151, no nnaHa Ha 29-T1 m.p., rp.BapHa /KkB.AcnapyxoBo, MecTHocCT Buaute/.

X. COENKKW, BOAEHU U3BbHBA/TAHCOBO
(cbra. 1. 6 ot Mpunoxkenue Ne 10)

Mpes otyeTHMA nepuog B ,,PEFTAJIA UHBECT” ALl HAMa cAeNKkun, BOAEHU M3BbHOANAHCOBO.

XIl. AAN10BU YHYACTUA HA ,,PEFANIA UHBECT“ A, OCHOBHU UHBECTULUUUN B CTPAHATA U
YY}KBUHA, WHBECTUUMMUW B [AAN0BU UEHHWU KHUXKA WU3BBH HEMOBATA TPYMNA
nPEANPUATMA U USTOYHUUUTE / HAMUHUTE HA PUHAHCUPAHE

(cbra. 1. 7 ot Mpunoxexnue Ne 10)

OpyxectBoTo nputexasa 45 % ot kanutana Ha lanatekc A, EMK 103003885. UHBecTtuumAta e
KnacuouumpaHa KaTo AbArocpoyeH GUHAHCOB aKTMB Ha Pasno/fioXKeHMe 3a npojaxkba. banaHcoBaTa
CTOMHOCT Ha UHBeCcTUUMATa e 2 288 Xun.ns..
UHgopmayusa 3a 0CHOBHUMe UHBeCMUyUU 8 cmpaHama u YyxbuHa:
NdoeHmudukayuoHHu CmoliHocm Ha U3moyHuyu u Ha4uHu
OaHHU uHeecmuyuama Ha (puHaHcupaHe

Hepsuxkumu nmotu

CobCcTBEHU U

3emun [p.BapHa 23 937 xun.ns.
npuB/eYeHn cpeacTea

XIl. CK/TIOMEHM or ,,PEFAZIA UHBECT AZl, AbLLEPHO APYECTBO UK APYKECTBO MAMKA
AOroBOPU 3A 3AEM B KAYECTBOTO HA 3AEMOIMOJTYHATE/IN
(cora. 1. 8 ot MpunoxkeHue Ne 10)

Kbm 31.12.2016 1. “Perana nHsect” Al uma paspelleH 6aHKOB KpeanT—oBbpApadT, KaKTo clenBa:

° [ata Ha gorosop — 07 HOan 2014 r.;

o Pasmep Ha pa3speweHna ammmnT kbm 31.12.2016 r. — go 1 500 xun. eBpo;

o Cpok Ha noracaAsaHe —07.07.2017 r., e4HOKPATHO B KpaA Ha nepuoaa;

o JInxBeHn ycnosuAa - peaosBeH uxBeH npoueHT: BJIMN(4%)+6,5 NyHKTa; NMXBEH NPOLEHT 3a

NnpocpoYeHa r1aBHULA: HepaspelleH oBbpapadT - 35%;

Llen Ha KpeguTa — 3a NpuaobmBaHe Ha HeABUMKUM UMOT M 06OPOTHU CPeacTBa;

o ObesnevyeHus:

- nMbpBa no pen /cnen 3annyaBaHe Ha MnoTeka B nossa Ha UKB A no Kpeaut osbpapadT Ha
"MHBeCcTUUMOHHA KomnaHua lanata"A/, AOroBopHa MMNOTEKa BbPXY HEABUMMKUMWUTE MMOTM - 3eMU,
cobCcTBEHOCT Ha [lpy*KecTBoTo, ¢ banaHCcoBa CTOMHOCT B pasmep Ha 23 937 xun.ns.;

- BTOpa No pen /cnen 3anvyaBaHe Ha mnoTeka B nonsa Ha LIKB AL no kpeaut osbpapadT Ha
"MHBecTUUMOHHA KomnaHuAa lanata"A[l /ooroBopHa MMoTeKa BbPXYy HeABUMMKUMWUTE MMOTU - 3eMu,
cobCcTBEHOCT Ha [lpy*KecTBoTo, ¢ banaHCcoBa CTOMHOCT B pasmep Ha 23 937 xun.ns.;




- MbpBYM No pea 3aa0or no pega Ha 303 Ha Tbproscko npeanpuatue “Perana nHeect” ALl KaTo CbBKYMNHOCT
OT NpaBa, 3a4b/IXKEHNA N GAKTUYECKM OTHOLLEHUS;

o BanyTa, B KOATO ce M3BbPLIBAT NAalLaHUATa — eBPO.

ConmaapHo OTrOBOPHM CbANBKHMUM MO KpeanTa ca "CUP" EOO/A u "Pocum™ EOOL.

BbanaHcoBaTa CTOMHOCT Ha 6aHKOBMTE 3aeMu ce MNpuMema 3a pasyMHa NpubaM3MTeNHa OLeHKa Ha
cnpaBeanMBaTa UM CTOMHOCT.

KoHTpareHTu CroiiHocT Hapg 1r. HenoraceHa JlnxseH %
XWN.NB. rnaBHuUA

HeCB'praHVI nmua 2759 2759 - 2759 10,5 %

CBbp3aHM iMua - - - - -
O6uwo: 2759 2759 - 2759 10,5 %

XIll. CKIOMEHU ot ,,PEFTANIA UHBECT“ AZ, AbLWEPHO APY}KECTBO WU APYXECTBO MAMKA
AOoroeopn 3A 3AEM B KAYECTBOTO HA 3AEMOAATENU, AO0OroBoPrU 3A 3AEM,
BKNHOYUTENHO NMPEAOCTABAHE HA TAPAHUUU OTBCAKAKBB BUA, B TOBA HYUC/IO HA
CBbP3AHU TINULA

(cbra. 1. 9 ot NMpunoxkeHue Ne 1 0)

Mpes otyeTHUs nepuog, ,,PETAIA MUHBECT” Al HAMa CKAtOYEHM 40TOBOPM 3@ 3a€MM B KAa4YeCTBOTO CU Ha
3aemogaren.

[pyKecTBOTO € 3anorogaTen U UNOTeKapeH AJbXKHUK N0 JOTOBOP 33 KpeauT — oBbpApadT oT LK AL
KpeguTtononyyatens MHBecTMUMOHHA KomnaHus Manata AL, EMK 175438743, ce npeobpasysa no peaa
Ha un. 262 6 ot T3 upe3 pasgensHe Ha gBe HOBOobOpasyBaHM Apy)KecTBa. CbrnacHo nnaHa 3a
npeobpasyBaHe BCUYKM MpaBa WM 3a4b/KEHMA MO [AOroBOopa 3a KpeauT MpeMMHaBaT KbM
HoBoObpa3yBaHoTO MHBeCTUUMOHHA KoMmnaHuA ManaTta AL, EMK 202780647.

Perana nHsecT A/l cTaBa 3a10rofates U UNOTEKAPEH ANbKHUK, TbiA KaTo NpU pa3fenaHeTo B akTUBA Ha
OPYKeCTBOTO MPEeMMHABAT YacT OT NPeAOoCTaBEHM KaTo obe3neyeHune akTMBU.

Kbm 31 gekemspun 2016 r. KpeauTa e CbC CiegHUTE NapameTpu:

o [aTta Ha gorosop — 30 man 2007 r.;

° Pasmep Ha paspeweHuma ammmt Kbm 31.12.2017 r.— go 700 xun. eBpo;

o CpoK Ha noracaBaHe —31.12.2017 r.;

o JinxseHn ycnosua: pegosHa auxsa - BAM (2,5%) + 1,8% (obwo 4,3%); HakasaTeNHa /MxBa -
O/N+15%;

o Ob6e3neyeHuns npeaoctaBeHn ot Perana nHeect AL

- MbpBa NO pea A0roBOPHA MMNOTEKA BbPXY HEABMMXKMMUTE UMOTHK - 3eMmu, ¢ naowy, oT 290 095,56 KB.Mm. 1
6anaHcoBa CTOMHOCT B pasmep Ha 23 773 XWA.nB., KNacuPuumMpaHu KaTo WMHBECTULUMOHHU WMMOTH,
cobcTBeHoCT Ha Perana nusect A/l;

-3an0r no pega Ha 303 Ha TbproBcKO npeanpuatve Perana nHsect ALl KaTo CbBKYMHOCT OT Mpasa,
3a4b/IKEHNA U GAKTUUYECKU OTHOLLEHMS;

- MbpBY No ped, ocobeH 3anor no pega Ha 303 Ha npuTexaBaHuTe oT Perana nHeect A 101 891 6pon
NOMMEHHW Be3HaNYHKN akuMm ¢ BanaHcoBa CTOMHOCT B pa3mep Ha 2 288 xu.aB., npeacTaBasasalim 45%
OT KanuTtana Ha MNanatekc AL, emmncna BG11GAVAATL0;

o BanyTa, B KOATO Ce M3BbPLUBAT MJIALLAHUATA — €BPO.

Kbm MOMeHTa KpeauTonosiydyatena HAMA HEMOraceHW 3aAb/IKEeHMA MO KpeauTa M He Ca Bb3HMKHAAU
YC/IOBMSA, HaNarawy ycBoABaHe Ha NpeAoCcTaBeHOTO obesneyeHue.

XIV. U3MNON3BAHE HA CPEACTBATA OT U3BBLPLUEHA HOBA EMUCUA LEHHU KHUXKA TMPE3
OTHETHATA TrOAUHA

(cbra. 1. 10 ot MpunoxkeHme Ne 10)
Mpe3 otyeTHMA nepuog ,,PEFTANNA MHBECT” AL He e M3BBPLUMA HOBA EMUCUSA OT LLEHHM KHUMKA.
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XV. AHA/MM3 HA CbOTHOLWIEHUETO MEXAY NOCTUTHATUTE ®PUHAHCOBU PE3YNTATMU,
OTPASEHM BbB ®MHAHCOBUA OTYET 3A PUHAHCOBATA TOAMHA U NO-PAHO

NMYB/IMKYBAHU NPOITHO3U 3A TE3U PE3Y/ITATU (cbra. 1. 11 ot MpunoxxeHme Ne 10)
) ) (xun.ne.)
e | e | voem | oo |
Mokasatenu: ‘“‘ EE————.
1 | O6bwo npuxoam 404 0 0 0,0%
6 || Obwo pasxogu 387 0 0 0,0%
7 | ®uHaHcoB pesyaTaT 17 0 0 0,0%

Mpuxoam, pasxogm M dPHMHAHCOB pe3ynTaT

NMporHosa 2017

XVI. AHAIU3 U OUEHKA HA NO/IUTUKATA OTHOCHO YNPABJIEHUE HA ®PUHAHCOBUTE
PECYPCU

(cbra. un.39, 1.8 ot 3C U 1. 12 ot NMpunoxkeHue Ne 10)

> Monutukata OTHOCHO ynpasneHue Ha ¢uHaHcoBuTe pecypcu Ha ,,PETANIA UHBECT” AL, kacae
cnocobHocTTa My ga:
°  MU3NbAHABA 3a4b/IXKEHNATA CU HABPEMEHHO;
*  peanusupa gobpa cbbMpaemocT Ha B3EMaHMUATA];
°  reHepupa npuxoau, a oTTam u nevyanba;
*  (UHAHCKpPaA NPUOPUTETHO KNOHOBU MHBECTULMOHHU NPOEKTH;
°  [a MHBECTMpa B PEHTabW/IHU UHBECTULUN.

» Monutukata OTHOCHO ynpasneHue Ha ¢uHaHCOBUTE pecypcu Ha ,,PEFTAJIA MHBECT” A[, otuuTta
B/IMAHMETO Ha KNOYOBU PAKTOPU KaTo:
° MeXayPupmeHuTe B3eMaHUA U 3a4b/IKEHNS;
*  CcbbMpaemocT Ha B3eMaHUATa;
°  LEeHOBa MOJIUTUKA;
°  TbProBCKa NOAUTUKA;
°  MOJUTUKaTa Ha XeOyKUpaHe;
°  [AHbBYHA MNOJIMTUKA M NON3BAHETO HA AaHDbYHM 0beKYeHuUs;
°  MJalaHe Ha CaHKuuu;
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°  TexHoNorM4yHata 0besneyeHoCT Ha APYKEeCTBOTO;

°  CTUMy/AMpaHe 1 peryanpaHe Ha NPOM3BOACTBOTO U NOTPEBAEHNETO;

*  nasapwu 3a peanusauums Ha NpousBeAeHaTa NPoAyKUMA / npeanaraHuTe ycayru;
*  KOHKYPEHTOCMOCOBHOCTTA Ha ApPYKECTBOTO;

°  B3aMMOOTHOLIEHWA C GUHAHCOBO-KPEAUTHU UHCTUTYLNN;

°  ObprKaBHW cybcMamum 3a nognomaraHe Ha AelHOCTTa;

°  pasBUTME HA MEXKAYHAPOAHUTE OTHOLIEHMS.

» MMonuTuKata OTHOCHO ynpassieHMe Ha ¢uHaAHCcoBUTE pecypcu Ha ,,PETAJIA UHBECT” ALl BKAalouBa
cnegHUTE NPUHLMNN:

°  CTPMKTHO CMa3BaHe Ha AeMCTBALLLOTO 3aKOHOAATENCTBO;

°  MOHWTOPUHI Ha KNt04OBU PUHAHCOBM NOKA3aTenu;

* obes3neyaBaHe Ha MEHUAXMbBHTA C PUHAHCOBO - CHETOBOAHA MHbOPMaLUMs 3a B3eMaHe Ha
peweHus;

° CBOEBPEMEHHO ocurypsBaHe Ha HeobxoguMmute QUHAHCOBM pPecypcu 3a pasBUTME Ha
LPYKECTBOTO NPU Bb3MOXKHO Hali-U3rogHu ycnoBus;

*  edeKTMBHO MHBECTMpPAHE Ha pasnosaraeMmte pecypcu (CobcTBeHN 1 NpUBAEYEHN);

° yMpaB/JeHMe Ha KanuTana M aKTMBMTE Ha ApYyXKecTBaTa (BKAOYUTENHO M MPUBAEYEHUTE
Kanutanu);

*  ¢urHaHcoBO obe3neyaBaHe Ha CbXPaHEHUETO M NPOCMEPUTETA HA APYKECTBOTO.

Perana MuBect ALl nma cnegHUTe 3a4b/IKHUA:

o CpoK Ha
Buo CmoiiHocm P
nozacseaHe

baHKoB 3aem 2 759 xun.ns. 07.07.2017r.
TbproBCKM 3a4bAXKEHUA 2 XWUN.NB. m.01.2017r.
3a4baXKeHUA KbM CBbpP3aHU Anua 1 xun.n.. m.01.2017r.
3a4bAKeHUA KbM NepcoHan U OCUTrYpPUTENHU MHCTUTYLLIUN 2 XWUN.NB. m.01.2017r.

Perana MHBect Al nma cnegHUTe Bb3MOXKHOCTM 33 TAXHOTO MOKPUBAHE:

- CmoliHocm Ha napu4yHume CmoliHocm Ha
CmoliHocm Ha é3emaHusma
cpedcmea 3a0bmxeHuUsma

134 xun.n.. 11 xun.n.. 2 764 xvn.n..

0}y Ta6l'IMLI,MTe no-rope e BUAHO, 4ye [pyecTBOTO e B CbCTOAHME @ MOracu TeKyLUTe CU TbProBCKU
3a4b/TIKEHUNA U 3a4b/IXKEHUA KbM NMepCoHan U OCUTYPUTENTHU UHCTUTYLUNN.

Mo OTHOWeEHME Ha 3a4b/IKEHMATA MO 3aeMM KbM BaHKMK, [pyKecTBOTO Bb3HAMepsABa Aa NpesoroBopu
YC/IOBUATA NO MOJI3BaHMA KpeauT-0BbpapadT M Aa yAbLAKM CPOKA Ha AOroBOpa C Olle efHa roAuHa.
Mpeasua, Ye OpyXKeCcTBOTO OOCNY)KBa KpeguTa CU PefloBHO U € /I0ANeH KAMEHT, PbKOBOACTBOTO He
BMKAA NPMUMHKM BaHKaTa Aa OTKaxKe npegorosapaHeTo. CoNNAapHU ANBXKHULM MO KpeauTa ca gBama oT
OCHOBHWUTE aKuUMOHepu Ha apyrectsoto - CUP EOO n POCMM EOO[. PbKoBOACTBOTO € NOJAYy4YUNo
yBepeHue OT TAX, Ye aKo Nno HAKakeu npuunHu PETAJTIA MHBECT A/ ce OKaxe B HEBB3MOMKHOCT Aa
oCUrypsaBa CaMo CpeAacTBaTa, HeobxoAMMWM 3a [AeMHOCTTa CW, CbLUTe LWe MNpPefoCTaBAT HYXHOTO
buHaHcKMpaHe. [lpy»KecTBOTO € 3aroyHano npouesypu Mo peannsmpaHe Ha WMHBECTULMOHHUTE
HamepeHWA 3a U3rpa*kaaHe Ha YacT OT NpeaBUAEHUTE 33 U3rpaxKaaHe CrpaZu, BbpXy NpUTeXKaBaHUTe OT
OPYXKECTBOTO 3eMM Ha TeputopuaTa Ha KB.151, mo nsiaHa Ha 29-Tu m.p., rp.BapHa /KB.Acnapyxoso,
MecTHocT Buante/. Kbm momeHTa Perana MHBecT Al MMa BASA3/I0 B CUa paspelleHne 3a CTPOeX Ha
MHOropamMuIHa XuaumiHa crpaga, 8 YINW V-2665, 2612 /uaeHtudoukatop 10135.5506.894/ ¢ P3M 11 851
KB.M. 1 3acTpoeHa nsow, ot 1 581,34 kB.Mm.
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XVII. OUEHKA HA Bb3MOXHOCTUTE 3A PE ATU3ALMNA HA UHBECTULLUOHHU HAMEPEHUA
(cbra. 1. 13 ot MNpunoxxeHne Ne 10)

,PETAJTA MHBECT” AL wuma cnegHuTe WHBECTULMOHHU HaMepeHMAa W Bb3MOMKHOCTM 33 TAXHOTO
peanunsmnpaHe:

Bv3moxcHu

Pa3smep Ha

UHeecmuyuoHHO o HayuH Ha npomeHu 6
CmoliHocm pasnosnazaemume
HamepeHue duHaHcupaHe cmpykmypama
cpedcmea
Ha (puHaHcupaHe

U3rpaxpaHe Ha Peanunsupane CobcTtBEHM U He ce
MHoropammaHa Ha npuxoan ot | 5 800 xun.ns. npuBAEYEHU 185 xun.ns.. -
XUAULLHA crpaja npoaaKéu cpeacTsa PeA A

XVIII. HACTbNMUIN NPOMEHU B OCHOBHUTE NPUHLUUNKU HA YINPABJIEHUE
(cora. 1. 14 ot Npunoxxkenue Ne 10)

Mpe3 OTYETHMSA Mepuog, He ca HACTbMMAM MPOMEHW B OCHOBHWTE MPWHLMMM Ha YynpaBieHue Ha
[OPYKecTBoTO.

XIX. OCHOBHUTE XAPAKTEPUCTUKU HA NPUNATAHUTE CUCTEMA 3A BbTPELUEH KOHTPON U
CUCTEMA 3A YINPABNEHUE HA PUCKA
(cbra. 1. 15 ot NMpunoxkeHue Ne 10)

CucTema 3a BbTPELLEH KOHTPO U ynpaBaeHne Ha pucka Ha ,,PETAJIA MHBECT” Al rapaHTUpa NpaBM/IHOTO
naeHTMdMUMpaHe Ha PUCKOBETE, CBbP3aHM C AEMHOCTTA HA APYMKECTBOTO M Noanomara epeKkTMBHOTO UM
ynpasneHue, obesneyaBa afeKBaTHOTO QYHKLMOHMpPAHE Ha CUCTEMMUTE 3@ OTYETHOCT M Pa3KpMBaAHe Ha
nHpopmauyms.

,PETAJITA UHBECT” AL, uma paspaboTeHa M ¢yHKUMOHMpPaALLA CUCTEMA 33 BbTPELWEH KOHTPON U
yrnpaBieHMe Ha PUCKa, KOATO rapaHTMpa MNPaBUIHOTO MAEHTUPUUMPAHE HA PUCKOBETE, CBBP3aHU C
OEVHOCTTAa Ha ApY)KecTBOTO M nogrnomara epeKkTMBHOTO MM ynpasneHue, obesnevyaBa afeKBATHOTO
GYHKUMOHMpPaHe Ha CUCTEMUTE 3@ OTYETHOCT M pasKpuBaHe Ha MHbopmauma. CucTemaTa 33 BbTpPeELUeH
KOHTpPON e cbobpaseHa ¢ mawabute n Buaa Ha genHocTTa u e pasbpaboTeHa ¢ Len Aa agpecupa 6usHec
pUCKoBEeTe, KOWUTO 3acTpallaBa MOCTUraHETO Ha KOATO M fa e 6uno oT uenute Ha npeanpuaTUeTo,
CBbP3aHu C:

" Ha4EeXAHOCTTA Ha GUHAHCOBOTO OTYMTAHE Ha NpPeanpPUATUETO;

* epeKTUBHOCTTA M ePMKACHOCTTA Ha HeroeaTa AEeNHOCT;

* cna3BaHe OT CTPaHa Ha NPeAnpPUATUETO Ha NPUIOKUMUTE 3aKOHM U HOPMATUBHU pasnopesbu.

PbKOBOACTBOTO HOCKM oOnepaTMBHaTa OTFOBOPHOCT 3a BCUYKM AEMHOCTM M Bu3Hec npouecn B
NpeanpuATMETO, KaKTO M 3a pa3paboTBaHeTo, BHeApPABAHETO W MNOALbPNKAHETO Ha cucTemaTa 3a
BbTpeleH KOHTPos. CayuTenn B [py»KeCTBOTO CbliO Yy4yacTBAT B OCHLECTBABAHETO HA BbTPELUHWA
KOHTPO/ CbObpPas3HO GpYHKLMOHANHUTE CY KOMNETEHTHOCTU KaTo AOKNa4BaT HA PbKOBOACTBOTO 33 BCUYKM
npo6semn B AEMHOCTUTE U NPOLECUTE AN HAPYLIEHNUA B NOAUTUKMTE Ha dMpmarTa.

B'prELLIHMﬂT KOHTPO/ U ynpaBaeHNETO Ha PUCKa Ca ANHAMUYHU U NTePAaTUBHU NPOLUECH, OCHLUECTBABAHU
OT ynpasuUtTenHnTe U HaA30pPHUTE OpPraHu, Cb3adadeHU Aa OCUTYPAT pPa3ymMHa CTeneH Ha CUTypHOCT no
OTHOWeEHNEe Ha NnoCTUraHe Ha Ue/IUTeE Ha OpraHun3aunATa B MOCOKA MOCTUTaHE Ha Ed)eKTMBHOCT n
eq)MKaCHOCT Ha onepaunnte; HaAeXAHOCT Ha d)MHaHCOBMTe OTYETN; Cna3BaHe WU npunaraHe Ha
CbulecTByBalnNTE 3aKOHOBU U PETYZIAaTOPHN PaMKHU.
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Cuctemarta 3a BbTpelleH KOHTPO M ynpasaeHue Ha pucka Ha ,PEFTAJTA UHBECT A/l skatoyBa:

KomnoHeHTH

Cpeaa Ha KOHTpon

OueHKa Ha pUcKa

KoHTpon Ha aeHocTUTE

MHPopMaLma 1 KOMYHUKaLUA

[eiAHOCTM N0 MOHUTOPUHra

g

MpuHuMnu

AHTaXXMMEHTM 32 NOYTEHOCT U €TUYHU LLEEHHOCTU.
HesasmcumocT Ha KopnopaTMBHOTO PbKOBOCTBO.
CTPYKTYpW, BEPUTM HA OTYMTaHe, BACTU U OTFOBOPHOCTMY.
MpuBanya, pa3BuBa 1 3a4bprKa KOMMETEHTHM XOpPa.
XopaTa, KOUTO HOCAT OTFOBOPHOCT 3@ BbTPELUHUSA KOHTPOI.

B I =

Onpep,enﬂHe Ha ACHU uenn.

M,quTMd)MLI,MpaHe Ha PUCKa 3a NOCTUraHe Ha uenute.
PasrnexaaHe Ha Bb3MOXHOCTUTE 33 U3MaMK.
MAeHTMd}MLI,MpaHe M aHaNN3 Ha 3HaYNMUN U3SMEHEHUA.

© o No»

10. CenektvpaHe v pasBuBaHe Ha KOHTPOJIHW AeMHOCTU.
11. CenektupaHe u passmBaHe Ha UT KoHTpoau.
12. KoHTpo/in, BbBEAEHM YPEe3 MOSUTUKI U NPOLYAEPU.

13. MNpuaobusaHe, reHepMpaHe 1 U3Moi3BaHE Ha KayecTBeHa nHbopmaums.
14. BbTpelweH obMmeH Ha nHbopMaLmaA 3a BbTPELIHUA KOHTPOI.
15. BbHweH obmeH Ha MHbOPMaLMA 3a BbTPELLHUA KOHTPOI.

16. M3BbpLUBaHE Ha TEKYLUM U/WUIN CAMOCTOATENHU OLLEHKM.
17. OueHKa 1 KOMYHWKMPaHe 3a NPONYCKUTE BbB BbTPELLHUA KOHTPO/.

EQHA OT OCHOBHMUTE Len Ha BbBeAeHaTa CMCTemMaTa 3a BbTpelleH KOHTPO/1 U yNpaBaeHue Ha PUCKa e 43
nognomara MEHNOXKMBHTA N APYTN 3aUHTEPECOBAHU CTPAaHU NPU OLeHKa HaaeXAHOCTTa Ha d)MHaHCOBMTe

OTHETU Ha OPYHKECTBOTO.

OCHOBHUTE XapaKTEPUCTUKM HA CUCTEMATA 3a BbTPELIEH KOHTPOA U yNpas/ieHWe Ha PUCKa B NpoLieca Ha
M3roteaHe Ha puHaHcoBMTe oTyeTH 3a 2016 ., ca:

CpeZia Ha KOHTpON

OnpegaensHe Ha cpefara, B KOATO APYXKecTBOTO QYHKLMOHMUPA:

°  MHAyCTUA, perynatopHu daktopwu, oblia pamKa 3a ¢pUHAHCOBO

OTYUTAHE,

® €eCTeCcTBOTO Ha nMNpeanpuaTneTo -— ,ﬂ,emHOCT, CO6CTB€HOCT,
OpPraHn3auMoHHO — ynpasBJ/ieHCKa CTPYKTypa, MHBECTULMOHHA

NOJIMTMKA, CTPYKTYpa Ha GUHAHCKUpPaHE;
* 1360p M NpMnaraHe Ha CYETOBOAHATA NONTUKA;
* 6BusHec HamepeHus / BU3HeC Nporpama v pesynTaTty;
*  OLLeHKA Ha MHAHCOBUTE NOKa3aTeNu.

OueHKa Ha pu1cKa

MoeHTMdMUMpPaHe U OLEeHKa Ha pPUCKOBeTe OT CbLLeCTBeHU
OTK/IOHEHUA Ha HMBO ,dUHAHCOB OTYET” U ,BAPHOCT Ha OTYMUTaHE

Ha CAENKN N onepaunn, canga Nno CMeTKN n onosecTsBaHMA”.

KoHTpon Ha geiHocTute

CnasBaHe Ha NpaBwW/iaTa U NpoLeaypu, KOpecnoHAMpaLLm C:
e OTtopusauymaTa;

e [pernegute Ha pesynTaTuTe OT AENHOCTTA;

* 06paboTka Ha MHOOPMAUUATS;

e dPU3nYeCcKNTE KOHTPOIU;

e Pa3snpegeneHve Ha 3a4b/IKEHUATA




NHbopMaums 1 KOMyHMKaums MpunaraHe Ha MHGOPMALMOHHUTE CUCTEMU — AaBTOMATU3UPAHU NN
HEeaBTOMATU3UPaAHM 3a: MHUUMMPaHe, OTpassiBaHe, obpaboTka wu
OTYMTAHE Ha CAENKM M onepaumm uam apyrn GUHAHCOBU AaHHM,
BK/IlOYEHM BbB QMHAHCOBUA OTYET; OCUTYpPsIBAHE U HAaBPEMEHHOCT,
Ha/MuMe W TOYHOCT HA WHPOpMaUMATa, aHaAus3, TeKyLwo
HabnlogeHne Ha pesyaTaTuTe OT AeWHOCTTa, MNOJIUTUKUTE U
npoueaypvte, edeKTUBHOTO pasnpenesieHne Ha 3a4b/IKEeHUATa
ypes MNPUIOKUMUTE CUCTEMW 3@ CUTYPHOCT B MPUIOKUMUTE
nporpamu, 6asv AaHHW U OMNepaLMOHHa CUCTEMA, BbTPELUHUA U
BbHLIHMA 0bMeH Ha MHopmaumaTa.

[eliHOCTN N0 MOHUTOpPMHTa Tekywo HabnogeHMe Ha BbBEAEHUTE CUCTEMM U KOHTPOM,
TAXHaTa ePEeKTUBHOCT BbB BPEMETO, U3BeXKAaHe Ha Npobaemn nam
oyepTaBaHe Ha 061acTH, Hy»KAaelm ce oT nogobpeHue.

XX. NTPOMEHMU B YINPABUTENHUTE U HAA3OPHUTE OPTAHU
(cbra. 1. 16 ot MpunoxeHue Ne 10)

Mpes otyeTHaTa 2016 r. B ynpaBUTE/IHUTE U HaA30pHUTE opraHn Ha ,PEFTA/IA MHBECT” A/l ca HacTbnuau
cnegHvTe NPOMEHMW:

C peweHne Ha OCA ot 23.02.2016 r. e ocBobogeHa KaTo uneH Ha CbBeTa Ha aupektopute Paga
PagocnasoBa KoeBa 1 M3bpaH HoB uYieH Ha CbBeTa Ha aupekTopuTte: Casa Pagocnasos Koes.

XXI. PASMEP HA BbB3HATPAXAEHUATA, HATPAOUTE WU/UNU NON3SUTE HA BCEKU OT
Y1EHOBETE HA YNPABUTENTHUATE U KOHTPOJTHUTE OPTAHU
(corn.un. 247p, 1.1 o1 T3 U 1. 17 ot NpunoxxkeHue Ne 10)

UHopmayua 3a noaydveHume 8b3HA2paMOeHUs HA 4Ys7eHoeeme HA ynpasumesHume U
KOHmMposHume opaaHu Ha ,,PETAJIA UHBECT” A4:

nonyuamen OcHoeaHue

LaHko Topgopos Liakos — lNpeacenaten Ha CbBeT Ha AnpeKTopute 1 9531 [oaMWHO Bb3HarpaxgeHue 3a 2016 .
M3nbaHuTEeNEH AnpexkTop

MBennHa benesa PaxHeBa — YneH Ha CbBeT Ha gupeKTopuTe 1 M3nbaHuTenex 9600 foanWwHO Bb3HarpaxkgeHue 3a 2016 .
LMpPEKTOP

Panuua AnekcaHgposa KopeHueBa - YneH Ha CbBeT Ha AupeKkTopuTe 3600 foaMWHO Bb3HarpaxgeHue 3a 2016 .
CaBa PapgocnaBsos Koes - YneH Ha CbBeT Ha gupektopute ot 02.03.2016T. 2986 foanWHO Bb3HarpaxkgeHue 3a 2016 r.
Papa Papocnasosa Koesa - YneH Ha CbBeT Ha aupektopute go 02.03.2016 . 613 foaMWHO Bb3HarpaxkgeHue 3a 2016 .

MNpe3 oTYETHMA NEPUOL YIeHOBETE HA YNPABUTE/IHUTE U KOHTPONHUTE opraHu Ha ,,PEFTAJTIA UHBECT” ALl He
Ca MO/y4aBa/M  HEMapUYHW  BbB3HATPAXKAEHWMA, HAMA Bb3HUKHAZAN  YCAOBHW U PA3CPOYEHM
Bb3HArparkAeHWA, KaKTO U 3a4b/IKEHUA 33 U3NNaLLaHe Ha NeHcuK, obesLeTeHna Npu NeHCUOHUpPaHe Un
Apyrv nogobHu obeseTeHuns.




XXIl. NMPUTEXXABAHU OT YNIEHOBETE HA YNPABUTE/ITHUTE U KOHTPOJIHUTE OPTAHM,

MPOKYPUCTUTE U BUCLLUUA PBKOBOAEH CbCTAB, AKLUMU U OBJIUTALLUUA HA OYXKECTBOTO

U NPEQOCTABEHU UM OT ,,PETAJZTIA UHBECT” A4, ONUUU BbPXY HEFTOBU LLEHHU KHUXKA
(cbrn. un. 247p, 1.2 o1 T3 1 1. 18 ot NMpunoxkenue Ne 10)

UHopmayus 3a npumexrcaseaHume om 4yseHoeeme Ha yrnpasumesiHume u KOHMpPOAHUME Op2aHU,
npoKypucmume u 8ucWus pbKosodeH cbcmas akyuu Ha ,,PETAJIA UHBECT” AL:

V" Cvser Ha AupeKropure:

Bpolii HomuHanHa % om
Ume, npesume, pamunus >
axkyuu cmoliHocm | kanumana

LlaHko Togopos Llakos - KaTo egHonnuyeH cobcTBeHUK Ha Pocum EOOL, 3618010 3618010 19,63 %

XXIII. NPUOOBUTU U NPEXBBPNIEHU OT YWNEHOBETE HA CbBETUTE, MNMPE3 rOAUHATA, AKLIUU
U OBJZIUTALUUN HA OPYXECTBOTO. NMPABA HA Y/1EHOBETE HA CbBETUTE OA NPUAOBUBAT
AKUUU U OBJZTUTALLMU HA APYKECTBOTO (cbrn.un. 247, 17.2n 1.3 o1 T3)

Ungopmayusa 3a npudobumume akyuu Ha ,,PETAJIA UHBECT” Al om yneHoeeme Ha cbeemume:

Mpe3 oOTYETHWA nepuom, HAMa NpPUAOOUTU aKUMM Ha LPYKECTBOTO OT Y/EeHOBETe Ha Herosute
YNPaBUTENHWN U KOHTPOIHWU OPraHu.

UHpopmayus 3a npexsvpreHume axkyuu Ha ,,PEFTAJIA UHBECT” Al om yneHoseme HaA cbeemume:

V" CoBer Ha AVpeKTopuTe:
LUeHa Ha
Ume, npezume, pamunus npexsvp-
nAaHe

LlaHko Togopos Liakos - KaTo eaHoIMYeH cobcTBeHUK Ha Pocum EOO/, 52 300 1,95 ObpaTHO M3KynyBaHe

MNpe3 oTtyeTHMAa nepuog Pocum EOO/L e npexBbpauno 52 300 6p. akumMmM OT KanuTtana Ha ,PEFANA
MHBECT” ALl, c KOeTo HamansBa 4AN0BOTO cu yyacTue ¢ 0.29 % cnpamo 31.12.2015 .

OcHeaHue 3a

npudobusaHe

UHgopmayua 3a npaeama Ha 4YneHoeeme Ha cbeemume 0a npudobusam akyuu u obauzayuu Ha
,PEFAJIA UHBECT” AA3:

HAMa m3puyHKM orpaHuyeHua 3a yneHoseTe Ha CbBeTa Ha AupekTopuTe Ha [lpy*KecTBOoTo Aa moraT aa
npuaobmusat cB060AHO aKLMKM OT KanuTana Ha [pyKecTBOTO.

XXIV. YYACTUETO HA 4YNEHOBETE HA CbBETUTE B TbPrOBCKU [AOPYXKECTBA KATO
HEOIPAHUYEHO OTIFOBOPHU CbAPYXKHULMWU, MPUTEXXABAHETO HA NMOBEYE OT 25 HA CTO
OT KAMUTANIA HA APYIO APYXECTBO, KAKTO U YYACTUETO UM B YIMPABJ/IEHUETO HA
OPYIU APYXECTBA U1K KOOTMEPALIMX KATO MNMPOK YPUCTU, YIIPABUTE/IU UTN YIIEHOBE
HA CbBETU (corn.un. 247, 1.4 ot T3)
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Cveem Ha dupekmopume:

Yyactue B

LlaHko Togopos Llakos Pocum EOO[ 100% ynpasuten
Ka UHxeHepuHr OO 50% -
25% ypes Ka
Ka Ctpon OO[ WHxeHepuHr yrnpasuten
oo
KA-1 00[ 50% -
Bapumekc OO[ 46% ynpasuTen
28,52% upes
Tesa O0[ Bapumekc OO/ yrnpasuten
CopyxeHue "CrnopTeH
Kny6 BUukmHr" ) npeacenaren
CpopyxeHue "Bwnrapcka
acoumauus 3a ) UneH Ha KONneKkTUBeH
pasBriekaTenHu 1 OpraH Ha ynpasreHue
XasapTHu urpn"
3naTHI nsicbLy Al ) UneH Ha ynpaBuTeneH
CbBeT
;nep}g(:'-':i HBObnrapCKa ) UneH Ha ynpaBuTeneH
aepay i cbBeT
NnaHKpaTUOH
MM "OTevyecTro" ) YneH Ha KonekTVBeH
opraH Ha ynpasreHue
MeenuHa benesa PaxHeBa | VMBecta koHcynt EOO[ 100% Ynpasuten
Kaptan OO[ - Ynpasuten
CaBa PagocnasoB Koes CUP EOO[ - Ynpasuten

CKAnloYeHU npe3 omyemHus nepuoo om Apyxecmsomo 002080pu o Y. 240 6 om Top208CKUA 3AKOH:
Mpe3 oTYeHUs NepPUOL He Ca CKOYBAHKM AoroBopu no 4a.240 6 ot T3.

XXV. U3BECTHU HA ,PETAIA UHBECT“ AL, AOrOBOPEHOCTU, B PE3YNITAT HA KOUTO B
BbAELL, NEPUOA MOTAT OA HACTBIMNAT NPOMEHU B NPUTEXABAHUA OTHOCUTEJIEH AAnN
AKUUU U OBNTUTALLIUU OT HACTOALLN AKUMOHEPU UTU OBJZTUTALUUOHEPU

(cbra. 1. 19 ot NMpunoxxkeHue Ne 10)

Ha ,PETAJIA WHBECT” A He ca W3BEeCTHW [AOrOBOPEHOCTU (BKAKOYUTENHO U cied, NPUKAOYBaHE Ha
¢uMHaHCcoBaTa roAuHa) B pe3yntaT Ha KouTo B bObaew, nepuvos moraT [a HacTbnAT MNPOMEHU B
npuUTeXaBaHMA OTHOCUTE/IEH AA aKUMWN UK 06MraLmMmn OT HAaCTOALLM aKLMOHEPU UM 0BanraumoHepu.

XXVI. UHOOPMAUMA 3A BUCALLM CbAEBHW, AAMWUHUCTPATUBHU U APBUTPAXHMU
NPOU3BOACTBA (cbra. 1. 20 ot MpunoxxeHne Ne 10)

LApyecTBoTo HAMA BUCALLM Cb,ﬂ,e6HM, AOMUHNCTPATUBHU UIN ap6MTpa)KHM npon3BoAacCTBa, Kacaeulun
HEerosn B3emaHmA M/MJ’IM 3a4b/1KEHNA B pa3mep Han-manko 10 Ha cTo oT cobcTBeHMA My KanuTan.
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XXVII. AAHHU 3A AUPEKTOPA 3A BPBb3KU C UHBECTUTOPUTE
(cbra. 1. 21 ot NMpunoxkeHue Ne 10)

Ha ocHoBaHue yn. 116r. ot 3MMNLK KopnopatneHoTo pbkoBoacTso Ha “PEFA/IA UHBECT” ALl e
CKNIOYMNO TPYAOB A0roBOP C [AMPEKTOP 33 BPb3KM C MHBECTUTOPUTE, KAKTO CnesBa:

Wwme, npesnme, hamunms: EneHa Togoposa TogopoBa
Afpec 3a KopecnoHOeHUNS: 'p.BapHa, yn.l'eoprn Ctamatos 1
TenedoH: +359 52 370 598

E-mail: regalainvest@gmail.com

XXVIII. NEPCNEKTUBU 3A PA3SBUTUE HA ,,PETANNA UHBECT” A,
(cbra. un. 39, 1.4 ot 3C u un. 247, an. 3 ot T3)

NHBeCTUUMOHHNTE HamepeHMA Ha [pyKecTBOTO B KPAaTKOCPOYEH MJ1aH Ca CBbP3aHWM C MPOMAHA CTaTyTa
Ha YacT OT NpuTeKaBaHWTe 3eMu, pa3paboTBaHe Ha NOAPOOHM YCTPOMCTBEHM NAAHOBE M MPOEKT 33
3acTpoaBaHe. Kbm 31 gekemspu 2016 r. Apy*KeCcTBOTO pa3nosiara KaKTO C MpMBAEYEHM, TaKa U CbC
cobcTBeHU cpencTBa B pasmep Ha 185 xua. ne. [pyKecTBOTO NAaHMpa Aa m3rpaam MHorodamuiHa
XunvwHa crpaga, 8 YMWU V-2665, 2612 /uaeHtndukatop 10135.5506.894/, ¢ P3M 11851 Ke.m. u
3acTpoeHa naouw ot 1 581,34 KB.M., 32 KOATO MMA BAA3N0 B CUAA Pa3peLlnTesIHO 3a CTPOEXK.

Mpe3 otueTHUA nepuos [pyKecTBOTO HAMA M3roTBEHM U Ny6/MKYBAaHM NPOrHO3HU (PUHAHCOBU
pesyntaTtu.

MHBECTMLMOHHA NOAUTUKA:

o CTpaTerMyeckM XOPM3OHT Ha MHBECTUUMUTE: MPUBAMYAHE HA WHBECTUTOPM, KauyecTBEeHO
XUIULWHO CTPOMTENCTBO, NoaobpsaBaHe Ha MHOPACTPYKTypaTa B paioHa;

o LlenecbobpasHOCT U MPUOPUTET Ha KAOYOBU MHBECTULIMOHHN MEPONPUATUA, KAKTO ClesBa:

Mepuopg Ha MUHBECTULMOHHMU CTOIMHOCT Ha OuakBaH aoxoga, ot
peanusau,uﬂ Meponpmrruﬂ MHBecmu,ere MHBecmu,uwre

2017 2020rr. CTpOI/ITEﬂCTBO 5 800 xun.ns.. 13 300 xun.ns.

LleHoBa nonutuka:
o CnepAalm KOHKYPEHUMATA LLeHU;
M3nonssaHe Ha “lMa3apHO-OpUEHTUEPAH METO/, Ha LeHoobpa3yBaHe”;
MpunaraHe Ha meTog, B LeHoobpasysaHeTo “Pasxoaum Matoc”;
MpMHUMA Ha LEeHOBU OTCTbMKMU;
MpedepeHUManHN LLeHN 32 KOHTPAreHT! ¢ AbArocpoYHa A0roBOPEHOCT;
CucTeMa Ha OTCTbIKK 33 KOIMYECTBa;
[BKaBOCT Ha pa3nNNaLLAHUATA;

0O 0O 00 O0O0

PeknamHa nonuTtuka:

o PeknameH 6toaxKeT, 06Bbp3aH C peanmsmpaHuTe NPUXoau;

o PeknameH KaHan Ha NPUHUMNA Ha CHEXKHaTa TOMKa, T.e. KAUEHT = J0BOIEH KJAWEHT = ABama
KNUEHTH;

o NP penHocty;

o YnpaBneHue Ha BPb3KUTE C KINEHTH;

o [MpunaraH npomouMoHaneH MMUKC (KombuHauua oT: Peknama + JIMyHM npogdaxkbu +
CTumynunpaHe Ha npogaxbute + PR akTMBHOCT);

Perana MuBect ALl HAMA CKALOYEHM ABbATOCPOYHN OOroBOPU C KOHTPAreHT MU TakMBa 3a CAENKU OT
CbLlLEeCTBEHO 3HaYeHUE 3a ,D,El‘;IHOC'ITa.
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XXIX. APYTA UH®OPMALMUA NO NPELUEHKA HA ,,.PETAZIA UHBECT“ AL}

BbpXxy MHBECTULMOHHWUTE UMOTM Ha [py*KeCTBOTO MMa TEKECTU, Tbil KaTo CbLUMTE Ca NPeLOoCTaBEHWN KaTo
obesneyeHne no Kpeaut-ebpapadT. MogpobHa wHbOPMAUMA 33 nNapameTpuTe Ha KpeauTa U
npegoctaBeHNTe obesneyeHms e oNnoBecTeHa B NOACHEHMATA KbM rOAUWHUA GUHAHCOB OTYET.

MpomeHuTe B LieHaTa Ha aKLMUTE Ha APYXKECTBOTO Npe3 OTYETHUA Nepuos ca, KakTo cneaBa:
CpepHaTa bopcoBa UeHa Ha akumsa Ha gpyskectBoto Kbm 01.01.2016 r. e 2,00 nB., a KbM nocnegHus
paboTeH aeH Ha 2016 r. e 2,05 nB.

BaykHu cbbuTUA 32 nepuoaa 01 AHyapu 2016 r. go 31 flekemspu 2016 r.:

Ha 07/01/2016

Ha 3acesaHune Ha CbBeTa Ha AMpPEKTOpUTE e B3eTO pelleHne 3a CBMKBaHe Ha U3BbHPeaHOo obLwo cbbpaHue
Ha aKUMOHepuTe Ha apyxecTBOTO Ha 23.02.2016 r. npu chefHMA AHEBEH pea:

Touyka egmHcTBeHa: lNpomeHn B cbcTaBa Ha CbBeTa Ha ANPEKTOPUTE HA APYXKECTBOTO.

Ha 22/01/2016
Ha 3acesaHne Ha CbBeTa Ha gupekTopute e oaobpeH MeXANHHUA GUHAHCOB OTYET Ha APYXKECTBOTO 33
4yeTBBPTO TpUMmeceumne Ha 2015 r.

Ha 23/02/2016

Ha npoBeaeHo n3BbHpeaHo OCA 6e B3eTo pelleHo 3a:

BbB Bpb3Ka ¢ yBegomneHuneTo oT Paga PagocnasoBa Koesa no un. 233, an. 5 T3 OCA ocBoboxaaBa Paga
PagocnaBoBa KoeBa 1 M3bupa HoB YneH Ha CbBeTa Ha agupeKkTopuTe: CaBa Pagocnasos Koes.

Ha 07/03/2016
Ha 3acepaHve Ha CbBeTa Ha AuMpeKkTopute e opobpeH lMoauwHMa ¢MHAHCOB oTyeT M [loKnaga 3a
AeMHOCTTa Ha Apy»KecTBoTo 3a 2015 r.

Ha 20/04/2016
Ha 3acepaHve Ha CbBeTa Ha AupeKTopuTe e 0406peH MeXaMHHUA GUHAHCOB OTYET Ha ApPYKecTBOTO 32
NbpBOTO TpMMeceune Ha 2016 r.

Ha 26/04/2016
Ha 3acesaHue Ha CbBeTa Ha AMPEKTOPUTE € B3ETO pelleHMe 3a CBMKBaHe Ha peoBHO 060 cbbpaHue Ha
aKuMoHepuTe Ha Apy*ectBoTto Ha 10.06.2016 r. npu cneaHUA AHEBEH pea;:

1. MpuemaHe Ha rogmwHUA goKnag Ha CbBeTa Ha AMPEKTOPUTE 33 AeMHOCTTa Ha [lpy»KecTBOTO npes
2015r.

2. MpyemaHe Ha [OKIaZa Ha PEerucTpupaHmMa oAuTOp 33 W3BbPLUEHA MNPOBEPKA Ha TrOAULIHUA
¢duHaHcoB oTyeT Ha [pyxecTBoTo 3a 2015 T.

3. MpnemaHe Ha oAMTUPaHUA roaniieH GUHAHCOB OTYET Ha ApyKecTtBoTo 3a 2015 T.

4. OTyeT 3a AeMHOCTTa Ha AMpPeKTopa 3a BPb3KK C MHBecTUTopuTe npes 2015 .

5. OTyeT 33 AeNHOCTTa Ha OAUTHUA KOMUTET Ha [lpyrkecTBoTo Npe3 2015 r.

6. OTyeT 3a npunaraHe Ha NoAnTUKa 33 Bb3HarpaxaeHUATa Ha yneHoseTe Ha CbBeTa Ha AnpeKTopuTe
Ha ,,Perana Uueect” ALl npes 2015 .

7.MpuemaHe Ha pelleHWe 3a NOTBbPXKAABAHE HA BCUYKWU YMPAB/NEHCKM OEWCTBUA U pelleHMA Ha
YNeHoOBEeTE Ha CbBeTa Ha ampeKTopuTe 3a nepmnoga 01.01.2015 r.- 31.12.2015 r. BKAOUUTENHO.

8.0cBobOKAaBaHe OT OTFOBOPHOCT Ha Y/iieHoBeTe Ha CbBETa Ha AMPEKTOpUTE 3a AeMHOCTTA UM npe3
2015r.

9. U360p Ha pernctpupaH oamTop Ha [pyKecTBOTO 33 NPOBEPKA M 3aBEPKA HA rOAMLWHUA PUHAHCOB
OoTYeT Ha ApyrKecTBoTO 3a 2016 T.

10.MpremaHe Ha pelleHue 3a pasnpegensHe Ha GMHAHCOBMA pe3yaTaT Ha APy»KecTBoTo 3a 2015 .

11.MpunemaHe Ha peleHMe 3a yab/XKaBaHe MaHgaTa Ha CbBeTa Ha AMpeKTopuTe.
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Ha 01/06/2016

Ha 3acepaHune Ha CbBeT Ha AMPEKTOPUTE e B3eTO pelleHne APYXKeCTBOTO Aa KaHamaaTcTea npes UKB AL
M [a yyacTBa B npoueaypa No nNpeforoBapsaHe Ha MNOAN3BaHMA KpeauT-oBbpapadT, no [0rosop 3a
npegocrasAHe Ha KpeauT-oBbpapadt Neo 80800P0O-AA-2237/07.07.2014 r., npomeHeH ¢ AHekc No
1/06.07.2015 r., KaTo ce NPOMEHAT CAeAHUTE NapameTpu:

e Jla ce yBennuun pasmepa Ha Kpeauta ¢ 200 000 eBpo, KaTO OCHOBHMAT pasmep Ha KpeguTta Aa CTaHe
1 500 000 eBpo;

e Jla ce yob/XKM CPOKa Ha KpeamTa ¢ 12 meceua, KaTo HOBUAT NageX Ha KpeguTa ctaHe 07.07.2017r.;

e [pyxectBata ,POCUM“ EOOL wn ,CUP“ EOOL pa npoabaxKaT fga 6baaT conmMpapHO-OTrOBOPHU
CbONBXKHULM MO KPeauTa U NpyY NPOMEHEHUTe YCI0BUA.

BbB Bpb3Ka C B3eToTO pelleHune, CbBeTa Ha anpekTopuTe pewn ,PEFTASIA UHBECT ALl aa yupeau B nonsa
Ha UKB A/l, noroBopHa MNoTeKa BbpXy NpUTEXABAHUTE OT APYHKECTBOTO MHBECTULIMOHHU MMOTU — 3EMU.

Ha 10/06/2016

Ha npoBeaeHo pegosHo OCA 6axa B3eTU CnegHUTE peLleHus:

OCA npue logmwHua dMHaAHCOB OTYET U AOKNaAa 3a AeMHOCTTa Ha ApysKecTBoTo 3a 2015 r.; u3bpa 3a
oANTOpP Ha Apy*KecTBoTo 3a 2016 r. ogmuTopcKko npegnpuatme , Aktne” OO0/, cbC cepanvuie u agpec Ha
ynpasneHue: rp. BapHa 9000, ya. ,[lyHaB” N2 5, BNMCAHO B TbProBCKMA PErnctTbp npu AreHumsaTa no
BnuceaHmata ¢ EMK 813194075; pewn Aa yabaKM maHaata Ha CbBeTa Ha AMpPEKTopuTe C 5 roauvHm,
CYMTAHO OT AaTaTa Ha pelleHneTo Ha O6woTo cbbpaHuMe Ha akunmoHepuTe.

Ha 23/06/2016
Ha 3acepaHne Ha CbBeT Ha AMpPeEKTOpUTe e B3eTO pelleHWe 3a 3anoysBaHe Ha npoueaypa no obpaTHO
M3KyMyBaHe Ha aKuuW, CbrnacHo peweHne Ha ObWOTO cbbpaHue Ha aKkumoHepute oT 21 Mai 2014 r.,
npes fnLEeH3npaH MHBECTULMOHEH nocpeaHUK UM ,Pean ®uHaHc” AL, npy cnefHUTe NapameTpu:
1. MakcumaneH 6poi aKumu, nogaexalum Ha obpaTHo uskynysaHe — 30 000 /Tpuaecet xunaau/
aKkLumm
2. [aTv Ha Havyano v Kpan Ha 06PaTHOTO MU3KyMyBaHe:
- HavanHa gata 28 HOHM 2016 T.
- KpaiHa gata 28 Onam 2016 .
3. MuHMManeH U MakcMmaneH pa3mep Ha LeHaTa Ha U3KyMyBaHe:
- MwuHumanHa ueHa — 1.80 nB. 3a egHa akums
- MakcumanHa yeHa — 2.20 nB. 3a egHa akuuAa

Ha 19/07/2016
Ha 3acegaHne Ha CbBeT Ha AMPEKTOPUTE € B3eTO PELUEHWME 3a 3anoyBaHe Ha npoueaypa no obpaTHo
M3KyMyBaHe Ha aKuWW, CbrnacHo peweHne Ha O6WoOTO cbbpaHune Ha aKkumoHepuTe oT 21 Mait 2014 r.,
npes AnLeH3MpaH MHBECTULMOHEeH nocpeaHuk UM ,Pean ®uHaHc” AL, npu cnegHUTe napameTpu:
1. MakcumaneH 6poi aKuumu, noasexalum Ha obpaTHo M3KynysaHe — 25000 /asagecet v net
xmnagun/ akumm
2. [0aTtv Ha Havyano M Kpan Ha 0bPaTHOTO U3KYMNyBaHE:
- HavanHa gata 20 HOam 2016 .
- KpaiHa gata 20 Asryct 2016 T.
3. MuHMManeH n makcumasaeH pasmep Ha LeHaTa Ha U3KynyBaHe:
- MwuHumanHa ueHa — 1.80 nB. 3a e4Ha akumA
- MakcumanHa ueHa — 2.20 nB. 3a e4Ha akum

Ha 22/07/2016
Ha 3acesaHune Ha CbBeTa Ha gupekTopute e oaobpeH MeXANHHUA GUHAHCOB OTYET Ha APYMKECTBOTO 33
BTOPOTO Tpumeceume Ha 2016 .

Ha 24/10/2016
Ha 3acenaHune Ha CbBeTa Ha AupeKkTopuTe e ogobpeH MexamHHMA GUHAHCOB OTYET Ha APYKECTBOTO 33
TpeToTo Tpumeceume Ha 2016 .
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ren.: 052/66 07 00, 66 07 22, chakc: 052/ 66 07 30, 66 07 31 ﬂo
e-mall: activbg@dir.by; http://www.activ.bg
1M [ ACTIVITY NATIGNAL NETWORK /M ') GENEVA GROUP INTERNATIONAL aKLJ,VIOHepI/ITe
Ha "PEFAJIA UHBECT" Al
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AOKNAL HA HE3ABUCUMMS OLJUTOP

[oknag oTHOCHO oAUTa Ha (PUHAHCOBUSA OTYeT

Muenue

Hue wusebpwuxme ogut Ha duHaHcoBuA otdeT Ha "PEFANIA WHBECT" Af
(.HPYyXEeCTBOTO®), ChbAbpXKalL OT4YeTa 3a (OMHAHCOBOTO CLCTOAHME KbM 31 Aekemspu 20161 n
oT4yeTa 3a nedanbara vnu sarybara v Apyrvs BceobxBaTeH JoXof , OTYETA 3a NPOMeHWUTe B
coBCTBEHWA KanuTan 1 oT4ETa 3a NapuYHUTE NOTOUM 3a roAMHaTa, 3aBbplUBaLla Ha Tasun 4aTa,
KaKTO W MOACHUTENHUTE MPUNOXEHUA KbM (WHAHCOBWA OTYET, ChbAbP¥alU W oBobLieHo
OMOBECTABAHE Ha CbLUECTBEHUTE CHETOBOAHU NOMUTUKM,

Mo Hawe MHeHWe, NPUNOXEHUAT (PUHAHCOB OTYET MPEeACTaBs AOCTOBEPHO, BbB BCUYKM
ChLUECTBEHN acneKTh, PUHaHCOBOTO CLCTOAHWE Ha [pyxecTBoTo KbM 31 nekemspn 2016 1 u
HeroBute (VYHaAHCOBW pE3ynTaTv OT AerHOCTTa W NapuyHWTE My NOTOUM 3a roAuHara,
3aBbplUBallla Ha Tasu gara, B cboTBeTcTeue ¢ MexayHapooHuTe cTaHgapTy 3a WMHaHCOBO
oryutaHe (MC®O), npuetn ot EBponeiickus cbros (EC).

basza 3a uzpaissieaHe Ha MHeHUe

Hve wsBbLpMXME HalMA OAMT B CBLOTBETCTBME C MeXayHapoaHuTe OaUTOPCKM
ctaHgaptn  (MOC). HawuTe OTrOBOPHOCTM CbIMACHO TE3W CTaHZapTyM ca  onucaHu
OOMBNHUTENHO B pasfena OT Hawwua goknagd “OmeosopHocmu Ha odumopa 3a oduma Ha
cbuHaHcosua omyem”. Hue cme HesaBucuMM OT [py>KeCTBOTO B CLOTBETCTBUE C EmuyHUus
KodeKkc Ha npogbecuoHanHume cyemogodumeriu Ha CbBeTa 3a MEXAYHAPOOHN CTaHAApTU no
eTuka 3a cyetosogutenn (Kogekca Ha CMCEC), 3aefHo ¢ eTUYHUTE M3UCKBaHUA Ha 3akoHa 3a
He3aBuCUMUA uHaHcos ogut (BHPO), NpuNoXMMM NO OTHOLWIEHWE HAa HawwWs OAWT Ha
(huHaHCOBUA OTHET B BbNrapus, Kato HUe M3NbNHUXME U HaLLUTe APYrU €TUYHA OTTOBOPHOCTY B
cboTBeTCTBUE C n3nckeaHusATa Ha 3HPO 1 Kogekca Ha CMCEC. Hue cuntame, Ye oamtopekute
AoKasaTencTaa, NonyyeHn OT Hac, ca AOoCTaTbYHM M YMECTHW, 3a 4a ocurypsaT 6asa 3a HalweTo
MHEHWE.

Knrouoeu odumopcku ebnpocu

KniovoBu ogWTOPCKM BBNPOCKH Ca Te3aW BBLNPOCKM, KOWTO CBINAcHO Hawara
npogecnoHanHa npeueHka ca 6unu ¢ Haw-ronsMa 3HayMMOCT NpKU 0anTa Ha hUHAHCOBUS
OTYET 3a TeKyWwus nepnos. Hrue He cMme yCTaHoBUAW KMNKOYOBK OOUTOPCKU BbIPOCU, KOUTO Aa
6BAaT KOMYHUKMPaHW B HALLWA Aoknag,

Apyza uHgopmayus, paznudHa om ¢puHaHcoeuss omyem U 0OUMOPCKUS
doknad ebpxy Hez2o

P1KOBOACTBOTO HOCU OTrOBOPHOCT 3a Apyrata uHdopmauma. OpyraTta uHdbopmaums
Ce CbCTOM OT AOKMag 3a AeWHOCTTa, (B T.M.) AeKnapauws 3a KOprnopaTUBHO ynpasneHue,
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M3roTBEHM OT PBKOBOACTBOTO CbIMacHO ['Nasa ceama oT 3aKoHa 3a CYETOBOACTBOTO, HO He
BKNIOYBA (DMHAHCOBKA OTYET W HaWWS OJUTOPCKM AOKNAZA, BbPXY HEro, KOATO NofydYuxme
npean gatarta Ha Halus OJUTOPCKU AOKNaA.

HaleTo MHeHMe OTHOCHO (bMHaHCOBUSA OTYET He obxBalla Apyrata UH(OPMaLMsA U
HWe He U3passBame KakeaTo M Aa e dhopmMa Ha 3aKMYeHWe 33 CUrYPHOGT OTHOCHO Hes,
OCBEH aKO He & U3PUYHO NOCOYEHO B A0KNaAa HU U 40 CTENEHTA, [0 KOSTO € NOCoYeHo.

BB Bpb3Ka C HalWMA OAUT Ha (PUHAHCOBWS OTHET, HallaTa OTFOBOPHOCT C& CLCTON B
TOBa Aja NpoYeTem fpyrata MHOPMaLys U NO TO3W HauMH [a NPeueHUM Aanu Tasu apyra
WHpOpMaLMA € B CLLECTBEHO HECLOTBETCTBUME C (DUHAHCOBUA OTYET UMM C HawWTe
Mo3HaHWs, NpuaobuT No Bpeme Ha OAWTA, WAW MO APYr HauMH M3rmexaa aa CbabpKa
CbLUECTBEHO HEenpaBunHO AoknageaHe. B cnyyai ye Ha Basata Ha paboTata, KOSTO CMe
USBBPLUMMK, HUE [OCTUIHEM A0 3aKMKYeHWe, Ye € Hanuue CblUecTBEHO HenpaBuIiHO
AoKknafsaHe B Ta3n Apyra MHMOpMaLUs, OT Hac ce M3NCKBa Ja AoKagsame To3v chakT.

Hamame kakso fa foknaaBame B TOBA OTHOLUEHME,

OmezoeopHocmu Ha prkogodcmeomo u Jsuyama, HamoeapeHu ¢ o6uwo
yrnpaesieHue 3a (huHaHcoeusi omyem

PLKOBOACTBOTO HOCK OTFOBOPHOCT 33 W3rOTBSHETO M [OCTOBEPHOTO NMPEACTABAHE Ha
TO3K (PUHAHCOB OTYeT B cboTBeTcTBUE ¢ MC®DO, npuetn ot EC v 3a Takasa cuctema 3a
BLTPELUEeH KOHTPOM, KakBaTo pbKOBOACTBOTO OfNpeAens kato Heobxoguma 3a ocurypsiaHe
W3rOTBAHETO Ha (PUHAHCOBKM OTHYETW, KOWTO HE CbAbPXKAT CHLIECTBEHM HENpaBUmHY
OTYMTaHVA, HE3aBUCMMO Janu AbIMKALLW Ce Ha M3Mama UNK rpeLuxa.

Mpy wn3rotesiHe Ha (DUHAHCOBUS OTYET PBKOBOACTBOTO HOCK OTTOBOPHOCT 3a
OLeHsBaHe cnocobHocTTa Ha [lpy)ecTBOTO Aa NPOABLMKUA Aa (YHKLMOHMPa KaTo AelicTeallo
NPeAnpuATUE, OMNOBECTABaWKWM, KOraTo TOBA € MPUMOXUMO, BBLAPOCH, CBBLP3AHU C
npeanonoXeHneTo 3a [AeicTBallo NpeanpuATUE M M3MNOM3BalkuM cyeToBogHaTa Gaza Ha
OCHOBATa Ha NPEeAMOoNOXEHVETO 3a AeiCTBalLO NPeanNpPUATUE, OCBEH aKo PLKOBOACTBOTO HE
Bb3Hamepaea Aa nuKeuavpa [pyecTBOTO WNW A3 NPEYCTaHOBU AERHOCTTa My, UMW ako
PBKOBOACTBOTO Ha NpaKkTUKa HAMAa Apyra antepHaTiBa, OCBEH A3 NOCTbMM MO TO3W HauuH.

Jlnyara, HatoBapeHu ¢ 0BLO ynpaBneHue HOCAT OTFOBOPHOCT 33 OCBLUECTBABAHETO
Ha Haa3op Hap npoleca no GUHaHCOBO oTYNTaHe Ha [pyXecTBoTo.

OmaoeopHocmu Ha odumopa 3a 00uma Ha puHaHco8Us1 omyem

Hawwute uenn ca fa nonyuum pasymHa CTENEH Ha CUIYPHOCT OTHOCHO TOBA Aanu
(PUHAHCOBUAT OTYET KaTO UANO He CbAbPKa CbLIECTBEHW HENpaBUMHU OTYUTAHUS,
HE3aBUCUMO [anuy Abrxaliy ce Ha uaMama unu rpeluka, U Aa usganem ofauTopcku AoKnag,
KOWTO Aa BKIKOYBA HALIETO OAUTOPCKO MHEHWe. PasymHaTa cTeneH Ha GUrypHOCT € BUCOKa
CTeNeH Ha CUrypHOCT, HO He € rapaHuua, Ye OguT, U3BLPLUEH B CLOTBETCTBME CbC 3aKoHa 3a
HesaBucUMWA rHaHcoB oanT U MOC, BUHarM LWe paskpuBa CblUeCTBEeHO HenpasunHo
OT4MTaHe, KoraTo TakoBa CbluecTByBa. HenpasBumHu OTYMTAHMA MoOraT Aa Bb3HWKHAT B
PEe3yNnTaT Ha M3mama 1unu rpellka v ce CHMTaT 3a CbLUEeCTBEeHU, ako By Morno pasymHo ga ce
O4aKea, 4e Te, CaMOCTOATENHO UMK KaTo ChBKYNHOCT, B1Xa MOrnW Aa oKkaXaT BMVAHWE BbPXY
VKOHOMUYECKUTE pelleHnA Ha noTpeduTenurte, B3emMaHW Bb3 OCHOBA Ha TO3W (DMHAHCOB
OTYeT.




Kato 4act or ogmTta B choreerctBMe ¢ MOC, Huwe wanonssame npodecucHanHa
NpeLieHka 1 3anassame NpogecnoHaneH ckenTMUU3bM Mo Bpeme Ha Lienns oauT. Hue cbllo
Taka:

. WOeHTUPUUMPaMe 1 OLEHABaMe PUCKOBETE OT CbLUECTBEHW HENPaBUMHU OTYUTAHUS
BbB (DUHAHCOBWS OTYET, HE3ABMCUMO [anu AbIDKAlUM Ce Ha WaMama Wnu rpeLuka,
paspaboTBame v W3MbIHABAME O[UTOPCKU MPOLEAYPW B OTTOBOP Ha TE3W PUCKOBE U
nony4asaMe OAWTOPCKM [OKAas3aTencTsa, KOMTO [a ca AO0CTaTbYHM U YMECTHW, 3a ga
ocurypsT 0asa 3a HaweTto MHeHue. PUCKBT Aa He 6GbAe pasKpuUTO CbLUECTBEHO
HENpaBuUnHO OTYNTaHe, KOETO e pPe3ynTar oT u3Mama, e No-BUCOK, OTKOMKOTO pucka oT
ChLUSCTBEHO HENPABUIHO OTYMTaHE, KOBTO € pesynTaT oT rpeLlka, Thil Kato uamamaTa
MOXE Aa BKMOYBA TaWHO criopasymsiBaHe, canwmdpuymupaHe, npegHaMmepenm
Mponyckn, W3ABNEHWs 3a BbBeXAaHe Ha oauTopa B 3abnygeHue, Kakto w
npeHedpersaHe unu 3aobukansHe Ha BbTPELWHNA KOHTPON.

. nony4aesame pasbypaHe 3a BbTPELUHMA KOHTPO!, UMaLl OTHOLWEeHWE KbM 0AWTa, 3a Aa
pa3paboTM OAUTOPCKM Npoueaypw, KOWTO Aa Ca MOAXOAALUM MPU KOHKPETHUTE
0BCcTOATENCTBA, HO He C Len u3passaBaHe Ha MHEHWe OTHOCHO edeKTVBHOCTTa Ha
BbTPELUHNA KOHTPON Ha [pyKecTBOTO.

. OlUeHsiBaMe YMEeCTHOCTTa Ha WM3MNOor3BaHUTe CYETOBOAHM MOMUTUKA U pasymMmHOCTTa Ha
cyeToBOOHUTE ﬂpMGI’IMSMTeﬂHM OLIEHKM W CBBP3aHWTE C TAX OMNOBECTABaHWA,
HanpaseHW OT PBLKOBOLCTBOTO.

. AOCTUramMe [0 3aKMiYeHWe OTHOCHO YMECTHOCTTa Ha W3Non3saHe oT cTpaHa Ha
PBKOBOACTBOTO Ha cyeToBoAHaTa 0asa Ha OCHOBaTa Ha MPennonoXeHWeTo 3a
AeWCTBaLLO NpeanpuATMe W, Ha BasaTa Ha NOMy4YeHUTe OAMTOPCKU [OKA3aTercrsa,
OTHOCHO TOBa Janv € Hanuue CbleCTBeHa HECUIYPHOCT, OTHacsaWa ce A0 CbouTus
Wnu ycrnoeus, KouTo BWxa MOrMM Aa NOPOAAT 3HAYUTENTHW CLMHEHUSI OTHOCHO
cnocobHOCTTa Ha [lpy:ecTBOTO Aa Npogbimku Aa yHKUNOHMPA KaTo AEWCTBALLO
npeanpuAaTMe. AKO HWE [OCTUIHEM [0 3aKMKYeHWEe, Ye e Hanuue CbluecTBeHa
HECWUTYPHOCT, OT HAaC ce M3MCKBa Aa NPUBIEYeM BHUMAHUE B OAUTOPCKUS CU AoKnaj
KbM CBbP3aHWTE C Taay HECWUrypHOCT OMOBECTABAHWUSA BbB (DUHAHCOBUS OTYET MMM B
Cryyail 4e Tesu OnoBecTABaHMA Ca HeafleKBaTHU, Aa MOAUMULMPAME MHEHWETO CH.
Hawwute 3aknioueHusi ce ocHoBaBaT Ha OAMTOPCKUTE AOKA3aTericTBa, MONYYeHU A0
AataTta Ha oguTopckus HU Aoknag. begaewm cvbutus unu ycnosus obave moraT aa
cTaHaT npuyuHa [pyXecTBoTo Aa NpeycTaHoBU DyHKLUUOHUPaHETO ci KaTo AeiCTBaLLO
npeanpusaTue.

° OUEeHABaMeE LANOCTHOTO MpefcTaBAHE, CTPYKTypa u CbObpXXaHWe Ha CbVIHaHCOBMFI
OTHET, BKMKOYNTENHO ONOBECTABaHWATA, W [anu CbI/IHaHCOBI/!FIT OTHEeT npegcTaes
OcHoBOMonarawuTe 3a Hero cgenkm U ceBuTKa no Ha4uH, KOMTO nocTura AOCTOBEPHO
npegcraesiHe.

Hue komyHukupame ¢ nuuata, HaToBapeHy ¢ o6LO ynpaBrneHne, Hapen ¢ ocTananuTe
BBNPOCK, NNaHupaHua obXBaT W BPEeME Ha MW3NbLIMHEHWe Ha OAWTa W CbLECTBEHUTE
KOHCTaTalLun OT OAWTa, BKIIYUTENHO ChLIECTBEHU HELOCTATLLN BLB BLTPELUHWUS KOHTPOT,
KOUTO naeHTubLMpame no Bpeme Ha U3BBLPLIBAHWS OT HAC OOWT.

Hve npepocTaBsame cubllo Taka Ha nuvuata, HatosapeHn ¢ oBWO ynpasneHue,
W3ABMNEHNE, Ye CMe W3MBMHUMW MPUNOKUMUTE eTWYHW M3UCKBAHMA BbB Bpb3ka ¢
HE3aBMCNMOCTTa U Ye LLje KOMYHUKMPaME C TAX BCUYKW B3aVMOOTHOLLEHUS U APYril BLNPOCH,
Kouto Buxa mormu pasymHo ja GbgaT pasrexgaHn Kato MMAalyM OTHOLIEHUE KbM
HE3aBMCUMOCTTa HU, a KOraTo € MPUIoXKUMO, N CBbP3aHUTE C TOBA NPEANasHU MEPKY.




Cpen BBMpocUTe, KOMYHWKMPaHU C nuuaTta, HaToBapeHu ¢ oo ynpaBneHue, Hue
onpefename TesW BBMNPOCW, KOUTO ca OWMNKM ¢ Hal-ronsma 3HAYMMOCT MpW OAWTa Ha
(PUHAHCOBWS OTYET 3a TEKYLUWS Nepuos U KOUTO CNEeAoBaTeriHO ca KMYOBW OAWTOPCKM
BBMpoCcK. Hrie onuceame Te3u BLMPOCK B HALUWA OOUTOPCKV AOKNaf, OCBEH B criyvawTte, B
KOWTO 3aKoH WNW HopmaTtuBHa ypeaba Bb3NpensaTcTBa NySGMUYHOTO OMOBECTABaHE Ha
WHOPMALIA 38 TO3U BBMPOC UMK KOTaTo, B USKIMKOYNTENHO PEAKN Crydaun, HUE peLuuM, Ye
A20eH BBLNPOC He cnefBa fa bbAe KOMYHWKUMpaH B HalwuWs Aoknag, Thil Kato 6u morno
pasymMHo fAa ce ovakea, 4e HebnaronpuwATHWTE nocrnefcTsvsi oT ToBa [JelcTeue 6Guxa
HaABULLWIM MNON3KUTE OT rMefHa To4ka Ha 0BLLECTBEHUS MHTEPEC OT Tasun KOMYHMKaLWS.

foknaa BbB Bpb3Ka C APYrv 3aKOHOBM M perynatopH1 U3NCKBaHMUs

HonvnHumennu ebnpocu, Koumo nocmaeam 3a OoknadeaHe 3aKoHBM 3a
cyemogodcmeono U 3aKoHbM 3a Ny6uYHOMO npedrazaHe Ha YeHHU KHUXA

B ponbrHeHve Ha HalwMTe OTrOBOPHOCTU U AoknafasaHe ckrnacHo MOC, onucanu
no-rope B pasaena ,[pyza uHgopmayus, pasiudHa om GuUHaHCosUs omyem u 0OUMOopcKUst
dokniad ebpxy Hea0" MO OTHOLWEHWe Ha fdoknaga 3a JeiHocTTa U deknapauuaTta 3a
KOpnopaTuBHO ynpaeneHue, HUue M3NbIHUXME 1 npoueaypute, AoGaBeHn KbM M3UCKBAHUTE
no MOC, cbrnacHo YkasaHuaTa Ha npodecuoHanHaTta opraHusauns Ha OUNNoMUPaHNTe
€KCnepT-cHeToBOAUTENN W peructpupaHute ogutopyn B Bbarapua — WHcTUTYT Ha
AvnnomupaHuTe ekcnept cyetoBogutenu (UIEC), uspaneHn Ha 29.11.2016r. 1 yTebpaeHu
OT HelHWs YnpaeuTeneH cbseT Ha 29.11.2016r. Tesu npoueaypu KacasT NpoBEpKW 3a
HanU4neTo, KakTo 1 NPOBEPKU Ha hopMaTa U CbAbPKARWETO Ha Tasu Apyra UHOPMALWS C
Lien Aa HW NoAMOMOrHaT BLB (OPMUPaHE Ha CTaHOBWLLA OTHOCHC TOBa Janv gpyrata
WHOpMaLWA BKIKOYBA OMOBECTABAHUATA U A0KNaABaHUATE, NpeasuaeHy B MMaBa cegma oT
3aKoHa 3a CYETOBOACTBOTO M B 3aKkoHa 3a MyBNMYHOTO npeanaraHe Ha LEHHU KHUKa
(4n.1001, an.10 ot 3MMUK BbE Bpb3ka ¢ un.100H, an.8, 7.3 1 7.4 oT 3MMLK), npunoxumu B
bvnrapus.

CmaHosuuie 8be 8pbaka ¢ Y. 37, an. 6 om 3akoHa 3a cyemosodcmaeomo

Ha 6asaTa Ha U3BBLPLUEHWTE NpoLeaypy, HAllEeTo CTaHOoBNULLE €, Ye:

a) HdopmaumaTa, BkNioYeHa B AoKNaaa 3a aeiHocTTa 3a huHaHcoBaTa roguHa, 3a
KOATO € U3roTBeH (PMHaHCOBUAT OTHET, ChOTBETCTBA Ha (DUHAHCOBUS OTYET.

6) JoknagbT 3a OeAHOCTTa & U3rOTBEH B CLOTBETCTBUE C M3UCKBAHWATA Ha [nasa
ceama OT 3akoHa 3a CYeTOBOACTBOTO W Ha un. 100(H), an. 7 oT 3akoHa 3a MyBrMYHOTO
npeanaraHe Ha LeHHW KHuXa.

B)B AexknapauusaTa 3a KOpnopaTUBHO ynpaBneHue 3a (huHaHcoBaTa roguHa, 3a KOsTo
€ W3roTBEH (PUHAHCOBUAT OTHET, e NpeAcTaBeHa U3WCKBaHaTa cbrnacHo [Nnasa cegma oT
3akoHa 3a c4eTOBOACTBOTO M un. 100 (H), an. 8 ot 3akoHa 3a nyBGNMYHOTO NpeanaraHe Ha
LEeHHW KHWKa Hhopmaums.

CmaHosuuie ebe epbaka ¢ 4n. 100(H), an. 10 ebe epb3ka ¢ 4. 100H, an.8, m.3 u 4 om
3akoHa 3a nybnudHomo npednazaHe Ha UeHHU KHLXKa
Ha 6asa Ha n3sbpLUeHNTE NpoLeaypu U Ha NpuaoBUToTo NosHasaHe u pasbupaHe Ha
[AeHOCTTa Ha NpeanpuATUETO U cpefaTa, B KOATO To paBoTh, No Halle MHEHWE, OMUCAHMETO
Ha OCHOBHWTE XapakTepuCTWKW Ha CUCTEMWUTE 3a BBTPELUEH KOHTPON W yrpaeneHue Ha
pyCKa Ha NpeanpuAaTUETO BB BPb3Ka ¢ nNpoLeca Ha hUHAHCOBO OTYMTaHe, KOeTo e 4acT oT
Aoknafa 3a [AeiHOCTTa (KaTo eNeMEHT OT ChALPKAHMETO Ha AeKNapaLMaTa 3a KOPrNopTUBHO
ynpaeneHue) U uHdgopmaumara no 4n. 10, naparpad 1, Byken "B", "r", "e", "3" u "u" or
HAvpexTuea 2004/25/EQ Ha Esponeiickua napnameHT n Ha CbeeTa ot 21 anpun 2004 roguHa
OTHOCHO NPEeLIoXEeHNATa 3a NorfbliaHe, He CbAbPKAT Criyvan Ha ChLUECTBEHO HENPaBUIHO
AoknagsaHe.




HAonbnHumento GoknadeaHe omHOCHO oduma Ha (buHaHCOBUS OmMYen ebe
epb3ka ¢ un. 100(H), an. 4, m. 3 om 3akoHa 3a ny6nuq4Homo npednazaHe Ha yeHHU
KHUXa

VzaeneHue ebe epbaka ¢ yn. 100(n), an. 4, m. 3, 6. ,6 om 3akoHa 3a nyenu4yHomo
npednazaHe Ha UEHHU KHLXa

WHdopmaLma 0THOCHO CAenkuTe CbC CBbP3aHN NKLA € OMoBECTeHa B MpunoxeHus
23 1 24 kbM duHaHcoBUSA oTYeT. Ha 6asa Ha M3BbPLUEHUTE OT Hac OOWTOPCKM NpoLenypw
BBPXY CACNIKUTE CbC CBBP3aHM NULIA KaTo YacT OT HalUUs OAUT HA (PMHAHCOBWSA OTYET KaTo
LAno, He ca HW CTaHanu n3BecTHU dakty, obcToATencTBa UK Apyra UHMopMaLma, Ha 6asa
Ha KOUTO Aa HanpaBWM 3aKniyeHne, Ye cAeNKUTE CbC CBbP3aHW NULa HE Ca ONOBECTeHU B
NPUNOXEHUA (PUHAHCOB OTYET 3a rofguHaTa, 3aBbplUBalwa Ha 31 Aexkemepy 2016 r., BLB
BCUYKW CbLUECTBEHM acnekTn, B CLOTBETCTBME C U3uckBaHuaTa Ha MCC 24 ,OnoeecTtsiBaHe
Ha CBbp3aHn nuua’. PesynTatnTe oT HalLWTe OAUTOPCKM NPOLIEAYPU BbPXY CAEMKNTE CbC
CBBP3aHK Nnuula ca pasrnefjaHn oT Hac B KOHTeKCTa Ha OopMUPAHETO Ha HAWETO MHEeHue
OTHOCHO (hMHAHCOBUSA OTYET KaTo LIANO, @ He C Len M3passBaHe Ha OTAENHO MHeHue BbpPXY
CAEnKUTE CbC CBLP3aHu nuua.

M3seneHue ebe apbaka ¢ un. 100(H), an. 4, m. 3, 6. ,6” om 3axkoHa 3a nyériuyHomo
npednazade Ha UEHHU KHUXa

Halmre oTroBopHOoCTM 3a 0gUT Ha UMHAHCOBUS OTYET KaTo Uano, onucaHu B
pasgena Ha Hawwua goknaf ,OTroBOPHOCTM Ha oAWTOpa 3a oguTa Ha UHAHCOBWS oT4yeT",
BKMIOYBAT OUEHABaHe fanu (PUHAHCOBWMAT OT4YET NPEeACTaBs CLLUECTBEHUTE CAENKM W
CBOMNTUA NO HaYuH, KONTO NMOCTUra JOCTOBEPHO MNpencTassHe. Ha 6asa Ha W3BbPLLUEHUTE OT
HaC OAMTOPCKV NpoLeAypu BbPXy CLLUECTBEHUTE CAENKWM, OCHOBOMNONaralv 3a (huHaHCoBUS
OTHET 3a roavHara, saebpluBalla Ha 31 gekemBpu 2016r., He ca HU CTaHaNW U3BECTHU
tbakTy, obctoaTencTea unu gpyra uHdopMauusi, Ha 6asa Ha KOUTO 4a Hanpasum
3aknioveHne, 4e ca Hanuue cnyyaum Ha CblEecTBeHO HefOCTOBEPHO nNpeacTaBsHe u
ONOBECTABAHE B CLOTBETCTBME C NPUNOXMMUTE usuckeaHus Ha MCOO, npwetn ot
EBponeiickus cblos. Peayntatute oT HaluTe oanTopcku npouenypy BLPXY CbLIECTBEHUTE
3a (hMHaHCOBMSA OTYET chaenkn u cvbutns Ha [pyxecTBOTO ca pasrnefaHn OT Hac B
KOHTEKCTa Ha (hOPMUPAHETO Ha HaLLEeTO MHEHWE OTHOCHO (hUHAHCOBUSA OTYET KaTo usano, a
He C Lien n3passBaHe Ha 0TAEeNHO MHEeHWEe BbPXY TE3U CbLECTBEHU CAENKU.

OpuTOPCKO OpYKeCcTBO
"AKTUB” 004,
ep.BapHa, yn.“[yHae’

PeructpupaH oguTop,

Ynpasuten: CumeoH Cumos

HaTta: 16 mapTt 2017r.




ITPOI'PAMA

3A
[NPUJIATAHE HA MEKAYHAPO/HO MMPU3HATUTE CTAHJAPTH
3A 1OBPO KOPITOPATHUBHO YIIPABJIEHUE
HA
PEI'AJIA HHBECT A/l

Hacmoswama Ipozpama e pazpaGomena ¢ chomeemcmeue ¢ uauck6anusma Ha 3axond 3a
NYONUYHO npediaeane Ha YeHHU KHUICA U YPeducod OCHOGHUME HACOKU U NPUHYUAU HA O0ODO
KOpRopamueHo ynpaeienue, cv30a0enu Ha 6asama Ha MelcoyHapooOno npusHamume cmanoapmu
U npu cnaseane Ha paznopedbume na OGvrapcKume 3akOHOGU U NOO3AKOHOBU HOPMAMUCHU AKMOEE.
Hacmoswama Ipozpama 3a 006po kopnopamueno ynpasienue npedocmass paMkama, 6 Kosimo ce
nocmaexam yenume Ha (jp_}»')f('é’ﬁ'???(f().‘ﬂ(?, Onpede.-'usm ce Cpec)cm(;ama 3d nocmueane Ha mesu yeau u
ce cledam pesyaimamume.

[lporpamara 3a 100po kopnopaTHBHO ynpasienue ua Perana Musect AJl edexrtusho
obennnsiBa NeficTBusita Ha ChBeTa Ha JMPEKTOPHTE 3a MOCTHIAHE HA PE3y/ITaTHTE Ha H00PO
KOpPIOpaTHBHO YlpaBlIeHHE, 3aliMTa Ha mpaBarta W HHTECPECHUTE Ha HEroBUuTe COGCTBEHHHH -
AKIMOHEPUTE, NOCTHTAHEe HA PABHOTOCTABEHOCT MEKY TSHX M CBOCBPEMEHHOTO pasKpHBaHe Ha
nHdopmanmsl.

OcHoBHH HEN

e VYIBbpiK/aBaHe NPUHIMIHTE Ha J00PO KOPIIOPATHBHO ypasienue Ha Perana Mupect AJl.

* lloBuiasane Ha eeKTHBHOCTTA OT JICHHOCTTA Ha JPYIKECTBOTO.

* VYBejnuaBaHe Ha BH3BPALLAEMOCTTA HA AKLIMOHEPHUS KAITUTAI.

* lloBuwaBaHe Ha JIOBEPHETO HA AKIHOHEPHTE, HMHBECTHTOPHTE, OAHKHTE W APYTHTE
(hMHAHCOBH UHCTHTYIHH.

* CrpukTHO cnasaHe Ha 3akoHa 32 MyOIMUHO MpeUIaraHe Ha LeHHH KHHKA.

* YCbBBPIICHCTBAHE Ha CHCTEMATa 3a B3MMaHE Ha PEIICHUs OT BUCIIHS MEHMIKMBHT C Orylel]
Ha MNOoCTHraHe mHa I]O-,E[OGPPI {bHI-IaHCOBO-l/]KOHOMH‘IGCKH pe3yiaTary M H3roja  3a
aKIUoHepuTe.

* OcurypsiBane Ha KpUTEPHH 3a eUKACEH HAL30p M HACHLPYABAHE HA YIIPABATEIHUAT opras
fia ciieiBa BHCOKO CTHUECKH M MOPATHH MPHHLIMITH KaTo AeiiCTBa B HHTEPEC HA aKIIMOHEPHUTE
Ha JIpYKEeCTBOTO.

e CpOmonaBaneTo Ha NPUHUMTHTE 3a J00PO KOPHOPATHBHO YMpaBIEHWE [I€ MOBHINH
AOBCPHETO HA WHBECTHUTOPMTE, IIC HAMAIX [ICHATA Ha 3aCMHHs (DUHAHCOB pecypc M LIe
OCHTYPH IOCTBI 10 N10-ABJATOCPOYHH U TPaiHH H3TOYHHUIIN Ha (MHAHCHPAHE,

OCHOBHY NPHHIMNM HA KOPIOPATHBHO yNpaB/cHHe, KOUTO cnassa Perana Musecr

Al

3aimTa npaBaTta Ha aKIMOHEPUTE;

PasHonocTaBeno TpeTHpane Ha BCHYKH AKIIHOHEPH;

Or4nTane HHTEPECHTE M MPaBaTa Ha 3aMHTEPECOBAHHTE JIUIIA;

CBOEBPEMEHHO pa3KpHBaHe Ha MHPOPMALMSATA U IPO3PAUHOCT;

Cnaspane OT CTpaHa Ha YNPAaBUTETHHTE OPraHW HA NPUJIOKHMUTE 3aKOHH H KOHTPOI B
YHOpaBJICHHETO ¢ Orjea Ha lIaﬁ—HOGpHH HHTECPpCC Ha aKITHOHEPHTE,




CrpykTypa Ha ynpaBuTeaHusiT opran Ha Peraga Unsecr Al
[lenuTe HA KOPNOPATMBHOTO YNpaBicHHWE, MPUHIMNMTE, Oapuepute W OanaHcHpaiiuTe

(]_)aKT{)pM ca CbCpeJOTOYEHH CaMO B €/lHa CTPYKTYpa — CwBeT Ha OHPEKTOPHTE, KOMTO C€ ChCTON OT
HCTHPHMa HWICHA. CbBeTBET Ha JUPEKTOPHTE € BB3IOKHI ONEPATHBHOTO YIIPABICHHE HA
,pr}l(t‘C'I‘BOTO Ha JBamMa 0T CBOUTE WIEHOBE - VI3MbIHUTETHH JAAPEKTOPH.

C'I::BGT'I:T Ha JHPEKTOPHTE B CBOSATA paGOTa CC PBKOBOAH OT HOPMATHBHHTEC M3HCKBaHHA,
JOTOBOPHUTE 3aAB/KEHHS, YCTPOHCTBEHHTEC AaKTOBC Ha JPY/KECTBOTO W HACTosLIATa
[Tporpama.

ChBETBT Ha JMPEKTOPHTE JaBa HACOKM, 0100psBa W KOHTpoimpa (PUHAHCOBO-
HH(pOpPMALIMOHHATA CUCTEMA HA [PY/KECTBOTO M CJACIKUTEC OT CBINECTBCH XapakTep 3a
JIPY’KeCTBOTO.

OcHrypsBaT CBOCBPEMEHHO paszkpHBaHe Ha uH(OpMalUMs. OTHUMTA CBOSTA [ASHHOCT Mpejl
O0moTo chbOpaHue Ha aKIIHOHEPHUTE.

[To Bpeme Ha cBos MaHjaaT 4yiaeHoBeTe Ha (ChBeTa HA JUPEKTOPUTE C€ PBKOBOJAT OT
OBIIONMPHETHTE MPUHIIHIIH 3a TTOYTEHOCT U NpodecoHaIHa KOMIIETEHTHOCT.

Kputepuute 3a n300p Ha WICHOBE HAa ChbBETA HA JUPEKTOPUTE ca TICHO CBBHP3aHU ChC

3aKOHOYCTaHOBEHUTE 3a/IbJKeHus Ha wieHosere. [lo3uuuure B TO3M opraH ce 3aeMar 0T Xopa ¢
HEOOXOAMMUTE JIMYHM KadecTBa, oOpazoBaHue M MNPO(PECHOHATEH OMNHT, HEOOXOJUMH 3a
M3MbJIHEHNE Ha MPO(ECHOHATHUTE UM 3abIIKEHUS.

KomnerenTHoet Ha Cheer Ha Aupextopure
CeBeTBT Ha JMPEKTOPHUTE B3€Ma PEUICHHS B PAMKHUTE Ha CBOSITA KOMIETEHTHOCT. B

CHLOTBETCTBHE C PCIICHUATA Ha Oo6moTo C"bﬁp&HHt?‘... YcTasa u 3aKkoHa, @ UMEHHO:

npuema rpasuiia 3a padorara cH;

CTOMAHHUCBA U OMa3Ba HA UMYIIECTBOTO Ha JPYKECTBOTO;

onpejens HAaCOKWTE Ha WHBECTHIIMOHHATA IOJWTHKA, NMpHEMa IUIaHOBE M IporpaMu 3a
JCHHOCTTA Ha JIPY/KECTBOTO;

nmpueMa  OpraHu3allMOHHO-YIIpaBieHCKaTa CTPYKTypa, pela 3a  Ha3HayaBaHe W
ocpoOOJK1aBaHe Ha IepcoHala, IpaBuiaTa 3a padoTHaTa 3arata ¥ JApYrH BBTpellHu
npasuiia Ha JIPy/KeCTBOTO;

U3rOTBs mpeasuacHaTa B 13 M 3akoHa 3a CYETOBOACTBOTO OTHETHA HH(OpMAIMA 3a
JeHHOCTTa Ha JAPYIKECTBOTO;

npuema M mpennara 3a ogodpsigane or OC Ha roauuuust oTyer, OanaHca M MPOEKTU 3a
petienust ot kKomnerentHocTTa Ha OC;

npennara Ha OC yBennyapaHe UM HaMalsBaHe Ha KaluTasa;

n30upa u ocBoOOK1aBa U3IIBIHUTEIHUTE JUPEKTOPH OT ChCTABA CH;

B3eMa pellleHHUs] 3a Ch3/1aBaHe U 3aKpHBaHE Ha KIOHOBE U ThPrOBCKH IPE/ICTABUTEIICTBRE;
perraBa BCHUYKHM BBIIPOCH, OCBEH Te3U, KOUTO ca 0T KoMIleTeHTHOCTTa Ha O01moTo chbpanune
Ha aKLIHOHEPUTE;

B3EMa pelleHKs 3a NpUA0OUBaHe U OTUYKIABAHE Ha HEABMKMMM MMOTH M BELIHM TpaBa,
[0JI3BAHE Ha JIMLEH3H, YYaCTUSA B ThPrOBE H KOHKYPCH. CKJIFOUBAHE HA J0OMOBOPHU 3a KPEJIUT.
KPeMTUPaHE HAa TPETH LA, JaBaHe Ha TapaHLMK U IPUEMAHE Ha MOPBLYUTEICTBO, yYacTHe
WIINA NIPEKpaTsBaHe Ha y4acTHe B IpYTH ThbPrOBCKH U IPaXKIaHCKH APY)KeCTBa;

B3EMa PEUICHMs 3a YUpeldBaHe Ha UIIOTeKAa M 3a/l0r BLPXY JIBJITOTPaiiHk MaTepualHu
aKTUBHU;

CpriacHo YcTapa Ha IpyKeCTBOTO 3a BCSIKO 3aceanue Ha ChBeTa HA JUPEKTOPUTE CE BOIN

IMPOTOKOJ. HpOTOKOJILT €t NnoamucBa OT BCHYKH NMPHCHCTRALIN YJICHOBE U KBM HEI0O Ce I[pujarar
[IpEACTABEHHUTE HA 3aCE€JAHHETO JOKYMEHTH U ITMCMEHHUTC IBJIHOMOIITHH.

UnenoseTe Ha ynpaBUTEIHUTE OPTaHu Cca JUTh/KHU!

Jla w3mbaHABAT 3aAb/UKEHMSITA CH C TpHKaTa Ha J00BP THProBel Mo HauMH., KOHTO
000CHOBAHO CYMTAT, Y€ € B UHTCPEC HAa BCHYKHU aKLMOHEPH HA JIPYIKECTBOTO U KATO M0/13BAT
camo HH(pOpMalHUs, 32 KOSTO 0O0CHOBAHO CUUTAT, Ye € J0CTOBEPHA M ITbJIHA;




g ﬂd MNpOABABAT JIOAITHOCT KbM JAPYHKCCTBOTO, KAaTO!

- OpeanoyuuTaT HHTEpECca Ha APYIKEeCTBOTO IIpeld CBOA cobcTBEH HHTEPCC,

- u30sarear OpeKH HJIH KOCBEHH KOH(l)J'lHI{TH MEKIY CBOA HHTECPEC M HHTEPECd Ha
APYHCCTBOTO, a akKO TakKHBa KOH(])JIHKTH BB3HHKHAT — CBOCBPCMCHHO U ITBJIHO T'H PA3KPHBAT
NUCMEHO IMpea CHLOTBETHHA OpraH M HE yHacTBaT, KaKTO M HE OKa3BaT BJHAHHC BBLPXY
OCTAHAIMUTE YJICHOBE Ha ChBETA IIPHU B3CMAHCTO HA PCLHICHUS B TC3H CITYHaH,

- He pasnpocTpansBar IISII}’GHH‘-II-IB HH(bOpMa]_IHﬂ 3a JPYKECTBOTO H CJIE]l KaTo
npecraHar la ObJaT YICHOBE HA CHOTBETHHUTE Oprady. 1o UYBHH‘IHOTO ONMOBECTABAHC HA
CBhOTBETHUTE OOCTOSATENCTRA OT APYKECTBOTO.

Jamura npaBpaTa Ha AKHHOHEPHUTE

Hpe,unpldemaT Ce MEpPKH 34 VBE/IMYdBaHE 3alldTara Ha lpaBaTa Ha aKIHOHEpHTE.
PABHOIIOCTABCHOTO TPETHpaHS Ha aKHHOHCPHUTE. MO-rojixiMa Npo3padyHoOCT H HH(i]OpMHpaHOCT H
E’.‘[l}HKaCHa KOMYHHKAIHA MEXKIY CbBBETa HA JHPEKTOPHUTE., AKHHOHCPHTE H MNOTCHIHAJIHHTC
HHBECTHTOPH.

O0mo chOpanne HA AKIMOHEPHTE

Benuku akiioHepr uMaT mpaso Jia yuactsat B O6110To chbpanne i 1a M3pa3sBaT MHEHHETO
cu. ChrioacHO M3MCKBaHUsTa Ha 3aKOHAa MOraT J1a BK/IHOUBAT JOMbIHHTETHH TOUKH B JJHEBHUS P/l

YnpaBuTeTHUAT OpraH opraHu3upa MpoBesKIaHeTo Ha 0010TO chOpaHue, KaTo rapaHTupa
PaBHOIIOCTABEHO TPETHPAHEe HA BCHUYKU AaKLIHOHEPH:

[Tucmenure marepuanm 3a OOwmoTO cHOpaHue ciedaBa Ja OBAAT Ha pasNoNIoKeHHe Ha
aKuuoHepuTe U J1a ObaT A0CTAThUHO KOHKPETHH U SICHU, 0€3 1a BbBeKIaT B 320y IeHUE.

YNpaBUTE/HUAT Opral rapaHTupa IpaBOTO Ha akUHOHepuTe aa ObaaT HHDOpPMHpaHH
OTHOCHO B3eTHUTE penienns Ha O01oTo crOpaHue a aKIIHOHEPUTE.

JupexTop 3a BpL3KH ¢ HHBECTHTOPHTE
JpyxecrBoro uma HasHadeH Jlupektop 3a Bpb3kd ¢ uHBectuTOopuTe. OCHOBHHUTE
3a/lbJKeHHs Ha JlupexTopa 3a Bpb3KH C HHBECTHTOPHUTE Ca:

e  OcsulecTBsABa e(heKTHBHA BPB3KA MEXKILY YIIPABUTEIIHHS OPraH Ha JAPY/KeCTBOTO U HEFOBUTE
aKIIMOHEPH M JIMLATa, IPOSBHIN HHTEPEC /la MHBECTUPAT B LCHHH KHUIKA HA JIPYIKECTBOTO,
KATO MM TIpefocTaBs HHPOPMALUS OTHOCHO TEKYHIOTO (PUHAHCOBO M MKOHOMHYECKO
CLCTOSIHME HA JIPY/KECTBOTO, KAKTO M BCsIKA Apyra HHAOPMAIHS, Ha KOATO Te UMAT MpaBo
I10 3aKOH B KQUECTBOTO UM Ha aKIHOHEPH UM HHBECTHTOPH:

e Orrosaps 3a M3npalaHe B 3aKOHOYCTAHOBEHUSI CPOK HA MaTEPHAITUTE 33 CBUKAHO OOLLO
cbOpaHue 10 BCHYKH aKLUMOHEPH, ITOMCKAITH JIa Ce 3all03HasiT ¢ TSX;

e Boan u cpXpaHsaBa BEpHH U ITbJIHH IIPOTOKOIM OT 3acefanusita na CJI na apyKecTBOTO;

e Ortrosaps 3a HaBpeMEHHOTO H3MpalllaHe Ha BCHYKH HEOOXO4UMH OTUETH ¥ YBEIOMJIEHHS Ha
npyxectBoto 10 Komucusara no (GuHAHCOB Ha[30p, peryjiupaHus masap, Ha KOHWTO ce
THPIyBaT HEHHHTE KHHKA Ha ApY:KecTBOTO U [{eHTpamnus nenosurap;

e Boju perucTup Ha U3NPATEHUTE MATEPHAIH 110 T. 2 1 4, KAKTO M 3a MOCTBIMIMTE UCKAHUS
W TpemocTaBeHara wHpopmanMs mo T. 1, KaTO OMHMCBA M TPHYHHHTE B Clydail Ha
HEIpeJoCTaBsIHe Ha HHMOpMAaLIus;

e  Orunra AHHOCTTA CH NPe)l aKLIHOHEPUTE HA PSAOBHOTO TOJUIIHOTO 00110 ChOpanue.

PaskpuBane na nugopManusTa 4 po3pavHocT

e MspbpmBane Ha oaMT Ha roaumiHus (HHAHCOB oTueT, cbriiacio MCC oT He3aBHCHM
OJINTOP;

e Perana MuBect AJ] moarorss W npejactars B AreHuuaTa mo BnucBaHusta [Tokanara sa
O611o cvOpanue na akuuonepute (cwriracHo 3ITTLK):

* [loxanara 3a cBukBaHe Ha 0010TO cHOpaHHC Ha AKIHOHEPHTE 3a€HO ¢ MATEPUAIUTE 3a
obwoto chbpanne o @i 224 ot Teprosekus 3akon ce uznpawar B8 KOH, B Lenrpannus




jenosutap W Ha perymupanuga nazap (b®b), Ba ko#To ce ThLpryBar axkiuUTe Ha
apyxectBoto. KOH u peryimmupanusat nazap nagar nyOaMyHOCT HA MOJYHYEHHTE MaTepHaIH.
3a nenra ce uznonssa unrerpupanara cucrema EKCTPU, kakto 1 Ha HHTEpHET cTpanuuara
Ha JPYKECTBOTO;

e [lucmenuTe MaTepuaiu, cBbp3anu ¢ auesHus pej Ha OO1OTO chOpaHHe Ha aKIMOHEPHTE.,
TpsibBa Ja ObJaT NpeJocTaBeHy Ha pa3lloioKeHue Ha aKIMOHepUTEe Hal-KbCHO JI0 jarata
Ha 00Hapo/IBaHEeTO Ha rokaHata 3a cBukBaHe Ha O0moTo crOpanue Ha akipoHepuTe. [1pu
IIOMCKBA4HE TE CE IIpG}:{CTaBﬂT 6531’].TIHTHO Ha BCCKH aI{IIHOHCp;

* Bcexu akiMoHep MMa MpaBo Jla ce 3all03Hae CbC ChAbPKAHHETO Ha MpoToKoa ot OBmoTo
chOpaHue Ha aKIIMOHEPHTE;

" Ysnenosere na CbBera Ha OHPEKTOPUTE Ca ITBIKHH [d OTTOBAPAT BAPHO. U3UEPIATEITHO H 110
CBILECTBO HA BBIIPOCH Ha AaKUHOHEPUTE, 3aJaBaHd Ha o00IIOTO cbOpaHue, OTHOCHO
HKOHOMHYECKOTO H (’bHH'E‘lHCOBOTO CBCTOAHHC H ThProBCKaTa IlCﬁHOCT Ha JOPYKCCTBOTO,
OCBEH 3a 0DCTOATENICTBA, KOMTO MpPEACTABASBAT BBTpElIHA MHGpOpMaLUsi. AKIHOHEPUTE
Morar Ja BKJIHoYaT U APYTH BBIPOCH B JIHEBHUS P/, U3BBH OMPEACICHUTE B JIHEBHUS P/l
Mo TpeABHAeHATa B 3aKOHA poLe1ypa;

* Beska uHpOpMAaIms, KoaTo Moxke aa Obae ornacena nmy0JMHHO U Ce CUMTA 3@ BHTPEIIHA
CJIe/IBa Jla Ce MPEeI0CTaBy CBOEBPEMEHHO H 110 Hal-100pHs HaYMH Ha PeryjIaTopHHs OpraH.

KOI[TpOJ’l Ha U3NTB/JIHEHHETO H OILIEHKA Ha nporpaMarta 3a KOpIopaTHBHO YIOpaBJ/JI¢HHE

[Iporpamara 3a mnpuiarane Ha MEXKIYHApOJHO MPH3HATHTE CTaHIAPTH 3a J00pO
KopriopatuBHO ynpasienue Ha Perana Musecr AJl ce npuema ot ChBeTa Ha AUPEKTOPUTE.

Pesynratute o1 u3NbiAHEHUETO # ce oruMTar Ha peaoBHOoTOo OO0 cwhOpanue Ha
AKLMOHEPHUTE, U3CIYIIBAT CE TEXHUTE MHEHMS. OLIGHKHU U MPEII0KEHUS.

CpBeTa Ha AUPEKTOPUTE U IMPEKTOPA 38 BPH3KH C HHBECTUTOPUTE CIIEIAT 38 U3ITHIHEHUETO
Ha [Iporpamara 3a 100po KOPIOPAaTUBHO yIIpaBIeHNUE, OTYUTAT IPOMEHHUTE B 3aKOHO1aTe/IHATa Dasa
H HKOHOMHYCCKaTa Cpclaa H pu HCOGXOH,HMOCT H3BBPUIBAT CBOCBPCMCHHH PEBHU3HH U KOPCKIIHH
Ha Hacrosimara [Iporpama.

Ouenka Ha HPOrpaMaTa 3a KOPHopaTHBHO YIPABIeHHE
[1pes nsrexiara 2016 roa., ctpukTHO ce cnaspaule [Iporpamara 3a KOpPHoOpaTUBHO yIpaBICHHUE,
[Ipencrasenn ca B cpox npex KOH, BOB u oblecTBeHocTTa BCHUKH [EPUOAMYHE OTYCTH Ha
apysxectBoto, u3nckBanu ot 3ITILK 1 HopMaTHBHHTE aKTOBE 110 MPHIATAHETO MY.
B onpenenenute ot 3akoHa cpokose ca npejacraseHu npea KOH, BOB u obiiecTBeHocTTa BCHUKH
MarepHajiv M JIPYry JOKYMCHTH, 3a IpoBeaeHuTe OOLIM cbOpaHHsi Ha aKIIMOHEPHUTE.
CtpukTHO ce cmasBaT M mpuioxeHusTa kbM Hapenba No 2 BLB Bpb3ka ¢ paskpuBAHETO Ha
uHdopmanms 1o odmecreenocrra, KOH u bdb.

l'lpouc;[ypa 34 H3IroTBHHE HA F'OTHINTHA OLICHKA HA nporpamMarta

[Ipe3 2016 roa. nporpamara ce crnia3paiie CTPHKTHO.
[Tporpamara 3a 106po KOPHOPATHBHO YIpaBIeHHEe He ce npomens 3a 2016 ro.

M3nbeaHuTeHE AMPEKTOPH:

/UBenuna PaxHera/




[punaoxenne Ne 11

KbM 41,32, an.l, 1.4

yn. 35, an. 1, 1.5

nun 41, an 1, 1. 4 or Hapeaba 2
(Hoso - /IB, 6p. 101 o1 2006 1.,
B cuna ot 1.01.2007 r.)

HMudopmaums 0OTHOCHO NyBAMYHOTO APYKECTBO
PEI'AJIA HHBECT AT

. Crpykrypa Ha KanuTaga Ha JpYXKECTBOTO, BKIHOUWTENHO LEHHUTE  KHMKA,
KOWUTO He ca JOMycHaTW J0 ThproBus Ha perynupad nasap B PenyOnuxa bwarapus uim
Apyra AbpKapa 4jeHKa., C [0COYBAHE HA pa3JUYHUTE KJIAcOBe akilUM, npapara u
3a]b/UKEHUATA, CBBP3aHM C BCEKM OT KJAcOBEeTe aKUMM, W Yacrra oT obuwuMs Kanura,
KOATO ChCTaB/ISIBA BCEKM OTAGNCH KJlac.

KanuraabT Ha ApyecTBoTO € B pa3smep Ha 18 428 734 aema, pasnpeneinen B
18 428 734 Gpost 0OuKHOBeHN, Ge3HATNYHH, TIONMEHHH aKIHH ¢ HOMHHAJA 1 aeB, ¢ npaBo na
e/iMH riac B o0oTo chdpanue.

2. Orpanuyenuss BbPXY NPEXBBPAAHETO HA LEHHUTC KHWXKA, KaTO OrpaHuueHMs
3d MPUTEKABAHETO HA LCHHM KHWKA WM HEOOXOAMMOCT OT [MojydaBaHe Ha 0a00peHue
OT JPY’KECTBOTO WUJIM APYT aKLMOHED.

AKIIHHTE HA APYAECCTBOTO Ca ¢B0001HO MPpEeXBBLPAAEMH, B YCTaBBbT HA /IPYARECCTBOTO
HHMa OrpaHHYHTEIHH YCJIOBHSA OTHOCHO NPEXBLPJ/ASIHETO HIIH NPHTEKRABAHCTO Ha AKUHH.

3. Hudopmauns OTHOCHO MNPAKOTO W HENPAKOTO MpPUTE/KABaHe Ha S5 Ha CTO WM
MoBeue OT npapata Ha riaac B o0WOTO cbOpaHHe Ha APYKECTBOTO, BKIOUMTENHO JaHHH
32 aKUMOHepMTe, pasmepa Ha J4J0BOTO MM Y4acTHe M HauMHa, 1o KOHTO ce
NPUTEKABAT aKUMUTE.

31 aexemBpn 2016 r.

Hauunn Ha
[pHTEeRAHHE bpoii akunn Yo
POCHM EOOJL NpaKo 3618010 19.63
CHP EOOJ MpAKO 3670310 19.92
LIKB Al MpAKO 1 825939 9.91
Y1 CEITTACHE MpAKO 1 286 327 6.98

YId LIKB-CHIJTA NpaKo 1284017 6.97




4, J_IHHHH 3d  aKHHOHEpHUTE CbC CleUMalIHHW KOHTPOJHW TipaBa MW ONNUCAHHUE Ha
TE3H Tpasa.

Hsama AKIHOHEPH CbC CNEUHATHH KOHTPOJIHH MpaBa.

5. Cucremara 3a KOHTPOJ TpM yMpakHsSBaHe HA MPaBOTO HA Tjac B cllydaute,
KOraTto CHYXHUTENIM Ha JApPYKECTBOTO €A W HETOBM aKUMOHEpH W KOrato KOHTPO.IBLT HE
Cce YIpa)HsBa HEMOCPEACTBEHO OT TAX.

B ycTapa HJH € APYIrH JOKYMEHTH Ha JPYAKECTBOTO He €A NpPeIBHAEHH OrpaHHYIe€HHS
MpH YnpaxXHsiBaHe NPaBOTO Ha rjaac oT CIYVAHTEIH, NIPHTEKABAIIH aKIHH.

6. OrpanuueHus BBPXY MpapaTa Ha rjlac, KaTto OrpaHUuYeHMs BbBPXY MpaBarta Ha
rnac Ha akUMOHEpPUTE C OMNpeJesieH TMpOLUEeHT MAu Opoil rnacoBe, KpaeH CpPOK 3a
VIPA/KHABAHE HA MpaBaTa Ha r1ac MIW CHUCTEMM. MPHU KOUTO CbC CHLTPYAHHYECTBO Ha
JNPYKECTBOTO  (JMHAHCOBMTE  TMpaBa. CBBbP3aHW C  AKUUMUTE, ca  OTAEJeHH  OT
MPUTEKABAHETO HA AKIIUHUTE.

Hsama nanomxenn OrpaHHYeHHs BBLPXY NpaBaTa HA rjac Ha aKOHOHEPHTE H KbM
MOMEHTA HE ChbIIECTBYBAT VCIOBHA HAMATAIIIH TAKHBA OTpaHHYICHH .

s Cl'lOp&B)»'MCHHH MEHIY aKHMOHEpUTE, KOWUTO <a HM3BECTHM Ha APYKECTBOTO H
KOWUTO MOraTr Jga HOOBEAaT 00 OrpaHWYceHUs B TMPEXBLPAAHETO Ha aKUUK WKW [1paBOTO Ha
rinac.

Ha APYARECTBOTO HE €A U3BECTHH CIIOPA3YMEHHA MEXKIY AKIIHOHEPHUTE, KOUTO Morart
Aa Josejar 10 OrpaHHYCHHA B MPEXBLPJIAAHETO Ha aKIHH HJIH NMPaBOTO HA I'J1ac.

8. Paznopeabure OTHOCHO Ha3HAYaABAHETO W OCBOOOKIABAHETO HA YJEHOBETE Ha
VIIPABUTE/IHATE OPraHu Ha JIPYIKECTBOTO W OTHOCHO M3BBLPIIBAHETO HA M3IMEHEHUS U
JOTMBJIHEHUS B yCTaRa.

Yaenopere Ha CbBeTa HA AUPEKTOPUTE €€ HAZHAYABAT H OCBODOKIABAT ¢ peleHHE
Ha O6moTo cLOpaHHe HA AKIHOHEPHTE 32 CPOK OT MeT IoJAMHI ¢ MHO3HHCTBO OT 2/3 or
npeacraBeHHTe AKUHH ¢ PaBO HAa rJac.

[IpomennTe B YeTaBa Ha JpY/KeCTBOTO ¢e NpPHEMAT € MHO3HHCTBO 0T 2/3 oT
npeJcTaBeHuTe AaKUHH C NPaBo Ha rJac.

9, I.IDBBD-.\-IOLIlHﬁT’d Ha YOpasuTEeIHUTE OpraHu Ha APYIKECTBOTO, BKJIDYHUTCIHO
MpaBoTO Jla B3eMa pElIeHUs 3a u3JaBaHe M 0o0paTHO H3KYNyBaHe Ha aKkUWK Ha
APYKECTBOTO.

»Ha. 27, (1) JdpyaectBoTo ce ynpagasisa ot CbheeT Ha aupexkropure. Toii ce cheron
or 3 (Tpu) a0 9 (1eper) anna, KaTo TouHus Gpoii ce onpeaeast or O6WOTO cLOPaHHe HAa
aKIHOHepHUTE,



(2) CA ynpaBasiBa apyecTBOTO Bb3 OCHOBa H B paMKHTe Ha JelcTBalloTo B
Peny6anka Buarapus 3akonoaartencrso, kato:

- IpHeMa npasu/ia 3a paborarta cu;

-CTONAHHCBA U ONa3Ba HMYIUECTBOTO HA JAPYKECTBOTO;

~ONPEIe/Isl HACOKHTE HA HHBECTHIHOHHATA NOJMTHKA, NPHEMA IUIAHOBE H NPOrpaMu
34 1eliHOCTTA HA APYKECTBOTO;

-MpHEMA  OpraHU3aUHOHHO-YNPABICHCKATA CTPYKTYpa, pela 3a HasHA4yaBaHe u
0CBODOZKIABAHE HA NePCOHala, NPABHJIATA 3a paboTHATA 3amiaTa W APYrH BBTpPEUIHH
NpaBH/Ia HA [IPYKECTBOTO;

“M3rOTBA NMpeaBnacnaTa B T3 1 3aKoHa 3a CUCTOBOACTBOTO OTYeTHA MHpOPMALS 32
AeHHOCTTA Ha APYIKECTBOTO;

- fipuemMa n npeiaara 3a ogobpsisane or OC Ha roammHHsi oT4er, OataHca w
MPOEKTH 32 peleHus oT KomnereHTHocrTa Ha OC;

- nipeanara Ha OC ypennvasane nin HaMaasiBaHe HA KAIHTANA;

- 130Mpa 0 0CBOGOKIABA H3MBIHHTETHHTE THPEKTOPH OT CHETABA CH:

- B3CMAa  pelleHusl 33 Ch3laBaHe M 3aKPHBAHE HA K/JIOHOBE W TbProBCKH
NpeACTABUTE/ICTBA;

- peumiaBa BCHYKH BBLIIPOCH, OCBEH TE3H, KOHTO €4 0T KOMNETEHTHOCTTA Ha O6moTo
cbOpanne Ha aKUHOHEPHTE;

- B3CMa pCIIEHMs] 32 NPHA0OOHBAHE H OTUYAKIABAHE HA HEJABMAHMHE HMOTH H BelIHH
MpaBa, M0A3BaHe HA JIHUEH3H, YYACTHS B ThPrOBe H KOHKYPCH, CKJIIOYBAHE HA JOTOBOPH 32
KPCIMT, KpeAMTHpaHe Ha TPeTH JMUA, 1aBaHe HA TApaHUMM M OpHeMaHe Ha
IOPBYUTEICTBO, yqacTHe WM MpeKpaTsiBaHe HA yuacTHe B JAPYIH THPIOBCKH
IPAKIAHCKH APY/KecTBA;

- B3CMA pEUICHMSI 3a y4peaAsiBaHC HA MIIOTEKA M 3200I BLPXY AbJArOTpaiinu
MATEPHAJTHH AKTHBH;

(3) (HoBa — pemr. na OCA ot 21.05.2014 r.) TokoakoTo UMIIEPATHBHUTE pa3nopeatu
Ha 4. 114 n 114a 31K wan na Apyr HopMaTHBeH aKT He npeaBukRaaT Apyro, CbBersT
Ha ANPERTOPHTE MMa NPaBO 1a NpHeMa ¢ eMHOAYIIHe H §e3 NPeIBAPHTENHO OBIACTBANC
0T O6moTO chOpaHHe HA AKUHOHEPHTE PelICHUS 3a H3BBPUIBAHE HA BCSIKAKBH CACJAKH H
AeHCTBHS M0 4. 236, at. 2 0T ThProBeKHS 32KOH, B TOBA YHEIO0 34

a) NpexBbLpAsIHE MM NPEAOCTABSIHE MOA3BAHETO HA  LSIOTO THLProBCKO
lpeanpusTHe;

0) pasnopexaane ¢ aKTHBH, YHATO 06WA CTOHHOCT Ipe3 TeKywara rojuga
HAAXBLPJIS  MOJOBHHATA OT CTOHHOCTTA HA AKTHBHTE HA /IPYIKECTBOTO ChIIAaCHO
nociienus 3agepel roanleH GUHAHCOB OTYET;

B) MOEMaHe Ha 3ab/IKCHHS WM NPEOCTABSIHE HA 00€3MeHeHNS KbM e1HO JTHILe Il
KbM CBLP3aHH JHLA, MHATO pasMep mpe3 TEKYINATa rOAHHA HAAXBLPJSA MOJOBHHATA OT
CTOHHOCTTA HAa AKTHBHTE HAa JPY/KECTBOTO CBLIVIACHO OC/IEIHHS 3aBepeH  rojuiueH
(¢uHancoB oTyer.

(4) (npeanmwna an. 3 — pew. va OCA or 21.05.2014 r.) C/I npuema npasuaa 3a
paGotata cu u wu3bupa Ilpexcenaren wu 3amecTHUK-TIpesCeIaATEN W eIMH WM HOBeye
H3MBJIHHTE/THH IHPEKTOPH OT CBOHTE YieHoBe.”

10.  CwluectBenn  gorosopu  Ha APYKECTBOTO,  KOMTO  MOpaKaaT  jelcTBUe.
H3MCHAT CC MW Ce€ mMpekpaTaBaT MOpajd MPOMSHA B KOHTPOJIa Ha JAPYKECTBOTO [pu
OCBLUCCTBABAHE HA 3a[L/KMTE]HO TBPrOBCKO MpeanaraHe, M NOCACAHLHUTE OT THX,
OCBCH B CllydyauTe KOraro paskpHBaHETO Ha Ta3u HHpOpMALMA  MOXKE fJa MPUYHHM
CEPMO3HM  BPEAM Ha JAPYKECTBOTO; H3KMIOUEHHETO [0 MPEAXOAHOTO M3peyeHue He ce



npuilara B CllydanTe, KOrarto ApymKEeCcTBOTO ¢ [AIbKHO [a paskKpue H][(i]Op}\'lﬂLllfiﬂ'I‘{i 1o
CH1aTa Ha 3aKOHa.

Hama cknrouenn AOTOBOPH HA APYARECTBOTO, KOUTO Nopaz:kiaar ueﬁcrﬂue, H3MCHST
€C HJAH ce qNpexkpaTrasarT nopajH 1npovMsiHa B KOHTpoO/a Ha JpPYARECTBOTO MNPH
OCBHIIECTBABAHE HA 3a1b/IKHTE/IHO ThProBCKO HIpe/laraHe.

[1. CnopazymeHus MexKIy JAPYKECTBOTO M YNPaBUTEJIHUTE MY OpPraHd WM
CAYMHUTENM 3a W3nialiaHe Ha obeslleTeHUe NpU HanyCcKaHe WM YBOJHeHWe Oe3 npaBHO
OCHOBaHWE MW MNpU  [NpekpaTsBaHe Ha TPYAOBUTE [PABOOTHOLIEHUS 1O  MPUUMHMH,
CBBHP3aHM € THPrOBCKO Npejiaraye.

Hsama CrnopasyMmMeHHust MeRay APYRECTBOTO H YIHPABHTEIHHTE MY OpraHn HWiH
CIIYARHUTEIN 3a U3ILJAallaHe Ha obezleTeHue Mnpu HamycKkaHe HJIH YBOJIHCHHC 0e3 NnpaBHo
OCHOBaHHE HWJ/IH MNpH HNpexkpaTsiBaHe Ha TPYJAOBHTE MNPABOOTHOMIEHHS 110 NPHYHHH,
CBLP3aHH ¢ THPIroBCKO NpelJaraHe.

HManbauurenin aupekropu: ..... s A ¥ ]
/lan ;e}_fff_lam_sf “ VI
i / #
i i ,/}/f, J
Fivi vy rvie=

/UBenunna Paxuesa/

rp. Bapua, 07.03.2017 .



NEKNAPALINA
3A KOPMOPATUBHO
YMPABJ/IEHUE




HacToAawaTa geknapauma 3a KOpnopaTMBHO yNpaB/ieHWe ce OCHOBaBa Ha onpeaeneHuTe oT 6'b/'lrapCKOT0
3aKOHOA4AaTeNCTBO NPUHUMNMU N HOPMU 3a p,o6po KOpnopaTnuBHO ynpaBaeHne nocpeacrtsom pa3nope,a,6MTe
Ha HauMoHanHWA KoAeKC 3a KOpnopaTMBHO ynpasneHue, TbproBCKMA 3aKOH, 3aKOHa 3a I'Iy6/'IMLIH0
npegnaraHe Ha UueHHM KH1Xa, 3aKOHa 33 CH4eTOBOACTBOTO, 3aKOHA 33 HE3aBUCUMM (bMHaHCOB oanT n apyru
3aKOHOBU 1 NOA3aKOHOBW aKTOBE U MeXAYHAapPOAHO NPU3HATU CTaHOAPTH.

CTpaTerMyeckute Lesiv Ha KoprnopaTUBHOTO yrNpaB/ieHMe ca:
®  paBHOMpPABHO TPETMPaHEe Ha BCMYUKU aKUMOHEPW, rapaHTUpPaAHE U 3aLiMTa Ha TEXHUTE NpaBa;
°* nopobpsBaHe HNBOTO Ha MHPOPMALMOHHA 06€e3NeYeHOCT Ha aKLMOHEepUTe 1 NPO3PaYHOCT;

®  nocturaHe Ha MPO3PaYHOCT M NyBAMYHOCT Ha NpouecuTe No NpeaocTaBsHe Ha MHPopmauma oT
CTpaHa Ha ApYKecTBOTO;

¢ ocurypasaHe Ha MexaHU3bm 3a ,£|,06p0 ynpaB/sieHNe Ha APYyXKEeCTBOTO OT CTPAHa Ha yNnpaBUTE/IHUTE
opraHn un

° BbB3MOXKHOCT 3a e(deKTMBEeH HaA30p BbPXY YMNpaBJeHMETO OT CTpaHa Ha aKLMOHepuTe |
perynaTtopHuTe opraHu.

Kato pesyntaTr oOT npwaaraHe nNPUHUUNUTE HA KOPMNOPATUBHOTO YynNpaBJsieHue e 6anchmpaHOTo
Bsammo,u,eﬁcmme mexay akunoHepute, pPbKoBOACTBOTO U 3anUHTEpPEeCOBaHUTE inUaA.

JeKknapaumaTta 3a KOPNoOpPaTUBHO yNpaBiaeHME CbAbprKa B cebe cu:
1. rHdopmauusa OTHOCHO cnasBaHe Mo LenecbobpasHocT oT cTpaHa Ha ,PETAJTIA MHBECT” AL Ha:
a) HauuMoHanHuA KoAeKce 3a KopnopaTUBHO ynpaBieHue,
6) nHdopmaLMa OTHOCHO MPAKTUKUTE Ha KOPMOPATMBHO ynpaBieHWe, KOUTO ce npuaaraT oT
,PETANNA NHBECT" ALl B AOoNbaAHEHME Ha KoaeKca no byksa "a" namn 6ykesa "6";

2. obacHeHne oT cTpaHa Ha ,PETA/IA MHBECT” A Kou 4acTM Ha KoAeKca 3a KOpnopaTUBHO
ynpasneHue no T. 1, 6ykea "a" unm 6ykBa "6" He crnas3Ba M KaKBM Ca OCHOBaHWATA 3a TOBA, CbOTBETHO
KOraTo He ce No30BaBa Ha HMKOE OT NpaBuiaTa HAa KOAEKCca 3a KOPNOPATMBHO yrNpaB/ieHMe - OCHOBAHMA 3a
TOB3;

3. onucaHMe Ha OCHOBHUTE XapaKTEPUCTUKM Ha CUCTEMUTE 3@ BbTPELUEH KOHTPO U ynpaBaeHUe Ha
pucka Ha ,,PETAJIA MHBECT.“ Al BbB Bpb3Ka C npoueca Ha pUHAHCOBO OTYMUTAHE;

4. nudopmaumsa no yneH 10, naparpad 1, 6yksu "8", "r", "e", "3" n "n" ot Aupextnsa 2004/25/EO0
Ha EBponeiickma napnameHT U Ha CbeeTa oT 21 anpua 2004 r. OTHOCHO NPeA/IOXKEeHMATA 3a NOMNbLUAHE;

5. cbcTaBa U GYHKLMOHMPAHETO Ha aAMUHUCTPATUBHUTE, YNPABUTENHUTE W HAA30PHUTE OpraHu Ha
,PETANNA NHBECT" Al u TEXHUTE KOMUTETU, KAKTO U

6. onucaHMe Ha NoOIMTUKATa Ha MHOoroobpasue, npunaraHa ot ,PEFAJTIA MHBECT” Al no oTHOLWeHKe
Ha a4MUHUCTPATUBHUTE, YNIPAaBUTEIHUTE U HAL30PHUTE OPraHM BbB BPb3Ka C aCNeKTW, KaTo: Bb3pacT, Non
nnn obpasoBaHMe U NpodecMoHaneH OMUT; LEeAUTe Ha Tasu NOUMTUKA Ha MHOroobpasue; HauYMHBT Ha
NPUNOXKEHNETO W U pe3ynTaTuTe Mpe3 OTYETHMA Nepuos, a NMpM HenpwuaaraHe Ha TakaBa MNOAUTUKA -

obsacHeHWe OTHOCHO NPUYNHUTE 3a TOBA.

[eKknapaumata 3a KopnopaTueHO ynpasseHue Ha ,,PEFTAJIA UHBECT” ALl e nogYMHeHa Ha NpUHLKMNG
,Cnassai unu obacHasan'.




,PETANA NHBECT” Al e BnucaHO B TbProBCKUA PErMcTbp KbM AreHumsTa no BMMUCBaHMATA Ha
18.10.2013 r. ¢ EVK 202780647, ceganuiie n agpec Ha ynpasneHue rpag BapHa, yn. leopru
Cramatos Ne 1.

LpyKecTBoTo e yypeaeHo c peweHne Ha OCA uypes pasgensHe No CMUCbAA Ha Yn. 2626 ot
TbproBckMA 3aKoH Ha ,MHBecTMUMoHHa KomnaHua Manata” AL Ha ABe HOBOYYpeAEeHM APYHKECTBa
- ,PETANA WHBECT” A4 wn ,MHBECTMUMOHHA KOMMNAHUA TANATA” A[. B pesyntat Ha
pa3gensHeTo npeobpasyBalloTo ce aApyxecTtBo ,MHBecTMuMOHHA KomnaHus lanata” AL ce
npekpaTtsaBa 6e3 nMKBMAaAUMA, a ABeTe HoBoydpeaeHu apyxectsa ,PETAJIA UHBECT” A wm
JJAHBECTUUMOHHA KOMMAHWA TANTATA” AL, ctaBaT HeroBu npaBOMNpPUEMHWULM 3a YacTu OT
MMYLLECTBOTO MY, CbrNacHO NpeABUAEHOTO B MNJaHa 3a npeobpasysBaHe no ua. 2624, an. 3 u
262 OT TbproBCKUA 3aKOH, KaKTO M CBbP3aHU anua. CamoTo npeobpasyBaso ce ApPYrKeCcTBO
,MNHBectMumornHa Komnauua lanata” A/l e yuypedeHo 4ype3 nNpaBoONPUEMCTBO B pe3ynTaT Ha
npeobpasyBaHe Ha APYKECTBO C OrpaHuyeHa oTroBopHocT ,AceH Hukonos 1” OO0/ B ,AceH
Hukonos 1” A[l, Bnocneactesne ¢ HaumeHoBaHue - ,MHBecTuumMoHHa Komnanua Manata” A, rp.
BapHa.

AKuMOHepuTe B npeobpasyBallOTO Ce APYKECTBO CTaBaT aKUMOHEpPU BbB BCAKO OT ABeTe
HoBoyupeaeHu gpyxecrsa ,PEFTANIA MHBECT” AA v ,,MHBECTULUMOHHA KOMMNAHUA TANATA”
Al Kato npuaobuBaT aKUMKM B TAX MPOMNOPLMOHANHO HA JAefla MM B KanuTasa Ha
npeobpa3lyBaLoTo ce ApPYHKEeCTBO.

MpeobpasyBawoTto ce ,MHBecTMUMOHHA KomnaHua lanata” AL e nybanYHO Apy*KecTBO Mo
cMucbna Ha uyn. 110 ot 3akoHa 3a Ny6AMYHOTO npeasiaraHe Ha UEeHHM KHuxka (,3MMNUK”).
CovrnacHo un. 122, an. 1 v yn. 110, an. 2 3MNMNUK n Tbit KaTo e yypeneHo B pe3ynTtaT Ha
npeobpasyBaHe Ha nybanyHo apyKectso, ,,PEFTA/IA UHBECT” A npuaobusa ctaTyT Ha Ny6anYHO
OPYXKeCTBO NO CMaTa Ha 3aKOHa. [Jpy»KeCcTBOTO OCbLLEeCTBABA CBOATA AENHOCT Npu CnasBaHe U Ha
pasnopeabute Ha 3MMUK, 3N3®U, noa3akoHOBUTE HOPMATUBHW aKTOBE MO MPUJIAraHeTo UM,
KaKTO M Ha OCTaHaNNUTEe HOPMATMBHM aKTOBE, Peryampalwm 4emHOCTTa Ha NybanyHMTe ApyrKecTBa.
MpeameTbT Ha AENHOCT Ha APYXKECTBOTO €: CTPOUTENCTBO M NpogarKba Ha HeABUKMMU UMOTH;
BbTPEWHO M BbHLWHOTbPrOBCKA AEWHOCT; TPAHCMNOPT Ha NbTHUUM WM TOBapM B CTpaHaTa W
Yy»KOWHa; cNeanuUMOHHA, IM3MHIOBA, KOMUCUOHHA U MHPOPMALMOHHA AEAHOCT; XOTENIMEPCTBO U
PEeCcTOPaHTbOPCTBO; BbTPELWEH MEeXAYHapoAeH TypuM3bM W TyponepaTopcKka AEeWHOCT ches
JINLUEHS; TbProBCKO NPeACTaBUTENICTBO M NOCPEAHNYECTBO B CTPAHaTa M YyKbMHa; Npon3BoACTBO
Ha CTOKW W YCNYrW; CAENKU C MHTeNEeKTyanHa COBCTBEHOCT; peKnamHa U n3aaTtencka AenHoCT;
KaKTO M BCAKA Apyra AeMHOCT, pa3peLleHa OT 3aKoHa.

[pyKecTBOTO e CbC ceaanuiie n agpec Ha ynpasaeHue:
Penyb6auka Bbarapus,

rp. BapHa, yn. l'eoprn Cramatos Ne 1

Ten.: (+359) 52 370 598,

http: www.regalainvest.bg

e-mail: regalainvest@gmail.com

AKUMOHEPHUAT (OCHOBHMA) KanuTan Ha “PETANTA UHBECT” Al e 18 428 734 neBa, pa3npeaeneH B
18 428 734 6posa 6e3HaNNYHN NMOMMEHHWN aKLUMK C NPaBO Ha rnac U HOMUHaNAHA cToMHOCT 1 nes
BCAKA. BCMYKM aKuMKM ca C NpaBO Ha MNOAy4YaBaHe Ha AVBUMAEHT U NMKBUOAUMOHEH JAN WU
npeacTasnABaT egMH rnac oT obwoTo cbbpaHMe Ha akuMoHepuTe Ha [pyrKecTBOTO. AKLMUTE Ha
“Perana UHBect” ALl ca c npucsoeH ISIN koa: BG1100036133.

Emuncnsa ot 18 428 734 6pos akumnm Ha [py*KecTBoTO e peructpmpaHa Ha b®b — Codusa ALL.
Lpy*ecTBoTO e BNNCaHO B NY6ANYHKUA pernctbp Ha Komucuarta 3a PmHaHcos Haasop.
OrpaHnYeHme 3a NPexBbpaAAHE HA aKLMKM B YCTaBa Ha [pyKecTBOTO He e npeaBuUaeHo.




CbrnacHo gorosop c LleHTpaneH Aenosutap ce BOAM KHUTa Ha aKUMOHepuTe, npuTexasalim
6e3HaNIMYHKN aKLMK, B KOATO Ce BNUCBAT BCAKAKBM NPEXBbPAAHUA HAa COBCTBEHOCTTA.
Cob6cTBEHOCTTa BbpXy 6e3HANNYHUTE LLeHHU KHMMKA Ce YA0CTOBEPABA NOCPEACTBOM HanpaBeHuUTe
BNUCBaHMA BbB BoAeHUA OT ,LleHTpaneH aenosutap” AL perucrbp, 3a NOAAbPKAHETO HAa KOMTO
[py»KecTBoTO 3anallla exeroaHo TaKca.

I. KOPMOPATUBHU PbKOBO/CTBA

“ PETANNA UHBECT "Al uma egHOCTENEHHa CUCTEMA 3a ynpasaeHue. [Jpy*KecTBOTO ce ynpas/iABa
oT CbBeT Ha OMPEeKTopUTe B YETUPU 4YNeHEeH CbCTaB M Ce npeacTaBnABa npesd Tpetu aAuua oT
N3nbaHUTENHUTE YNEeHOBE Ha CbBeTa.

“PEFTANNA MHBECT” Al HAMa aAMUHUCTPATUBEH OPTraH, 3aLLL0TO 6b/IraPCKOTO 3aKOHOAATENCTBO U
npaBHa CMCTeMa He NpeAno/araT CbLEeCcTBYBAHETO HA TaKbB OpPraH.

CbBeTbT Ha ANPEKTOPUTE B CBOATA CM AEMHOCT ce pbKoBoAM OT yTBbpAaeHM MNMPABUJIA 3a paboTa
Ha CbBeTa Ha anpektopute Ha “PETAJIA UHBECT” A/l, cna3Baliku npenopbKkuTe Ha HaumMoHanHua
KogeKkc 3a KopnopaTusHO ynpasneHue. lNpasunata pernameHTMpaT nogpobHO M3MCKBAHMATA
OTHOCHO GYHKUMUTE U 3aab/mkeHuATa Ha CbBeTa Ha AMpeKkTopuTe; npoueaypata 3a m3bop u
ocBob0XKgaBaHETO Ha YneHoBe Ha CbBeTa HA AMPEKTOPUTE; CTPYKTYpaTa MU KOMNETEHTHOCTTA Ha
CbBeTa Ha AMPEKTOPUTE; U3UCKBAHMATA, C KOUTO cnefBa ga 6baaT cbobpaseHu pasmepbT u
CTPYKTypaTa Ha Bb3HArpa*kAeHUATa Ha YJeHOBEeTe Ha CbBeTa Ha AMpeKTopuTe; npoueaypuTe 3a
n3bareaHe W pasKpuMBaHe HA KOHOAMKTM HA WHTepecu; HeobxoAMMOCTTa OT Cb3ZaBaHe
cbobpasHo cneundmrKaTa Ha APYKECTBOTO Ha OAUTEH KOMUTET.

CbrnacHo npenopbkMTe Ha KogeKkca 3a KOpMNopaTUMBHO YynpaB/ieHMe W pasnopeabute Ha
npuetute NMPABWUJIA 3a paboTta, CbBeTbT Ha AnpektopuTte Ha “PETAJTIA MHBECT” Al ocbliecTBABa
HEe3aBMCMMO M OTrOBOPHO YMNpaB/ieHWe Ha APYMKECTBOTO B CbOTBETCTBME C YCTAHOBEHUTE BU3MUS,
LLe/IM U CTpaTermm Ha APYKeCcTBOTO 3a TeKyllaTa roAnHa U UHTEPECUTE Ha aKLMOHEpUTE.

CbBeTbT Ha AMPEKTOPUTE KOHTPOAMPA W3MbAHEHMETO Ha OWM3HeC naaHa Ha APYXKecTBoToO,
COENKUTE OT CbLLECTBEH XapaKTep, KaKTo U APYyrn AeWHOCTU, YCTAaHOBEHM B YCTPOWCTBEHUTE MY
aKToBe.

YneHoBeTe Ha CbBeTa Ha AMPEKTOpPUTE Ce PBKOBOAAT B CBOATA AEMHOCT OT obuionpueTute
NPUHLMAM 32 MOYTEHOCT M YMpaB/ieHCKa W npodecnmoHasHa KOMMNETEHTHOCT, Crna3BalKu
HaunoHanHMA KogeKke 3a KopnopaTUBHO ynpasaeHne u npmetua ot tTax ETUYEH KOLEKC, konto
yCTaHOBABA HOpMMUTE 332 €TUYHO UM nNpodecuoHaNHO noseAeHMe Ha KOpnopaTUBHOTO
PBHKOBOACTBO, MEHUAXKDBPUTE U CayKUTenute Ha “PETAJIA MHBECT” ALl BbB BCMYKM acNeKTM Ha
TAXHATa EeNHOCT, KAaKTO M B OTHOLWEHMATA UM C aKLMOHEpPU Ha APYXKECTBOTO M MOTEHUMANHU
WHBECTUTOPM C Len [a ce NpeaoTBpaTAT MNpoABM Ha HenpodecMoHanusbm, GHOpOKpaums,
KOpynuuMa 1 ApYyrn HEe3aKOHHW AeNCTBMA, KOMTO MOraT Aa OKaXaT HeraTMBHO BAMAHWE BbBPXY
[0BepueTo Ha aKUMOHEPUTE U BCUYKKU 3aMHTEPECYBaHU MLLA, KaKTO U Ja HAKbPHAT aBTopUTeTa
Ha APY*KeCTBOTO KaTo UASO.

BCMYKM paboOTHULM M CAYKUTENM Ha APYXHKECTBOTO Ca 3aMo3HATM C YCTaHOBEHUTE HOPMUTE Ha
€TUYHO M NPodEeCcnoHaNHO NOBeAEHNE N HE Ca KOHCTAaTUPAHW C/ly4an Ha HecbobpasaBaHe C TAX.




BbB Bpb3Ka C NpuaaraHaTa nosMTUKA NO OTHOWEHME Ha Pa3KpmMBaHe HAa MHGOPMALMA U BPB3KKU C
nHeBectutopute, CbBeTLT Ha AupekTopuTe Ha “PEFAIA UHBECT” A npoBexaa cpewm c
Pa3/INYHU TPYNYU UHBECTUTOPU BbB BCEKM C/Iy4al HA 3aABEH OT TAXHA CTPaHA MHTEPEC, Ha KOUTO
MPUCBHCTBAT BCUYKM YNEHOBE HA KOPMOPATMBHOTO PHKOBOACTBO.

CbBeTbT Ha aupektopute Ha “PEFAJTIA UHBECT” AL npepoctaBa MHbopmaumsa no uyneH 10,
naparpad 1, byksu "8", "r", "e", "3" n "n" ot Anpektnsa 2004/25/EO Ha EBponencknsa napnameHT

n Ha CbBeTa oT 21 anpwun 2004 r. OTHOCHO NPeasIoXKEeHMATA 3a NOMNbLUAHE:

Map.1, 3HauYMMM NPEKN NN KOCBEHM
6“B" aKUMOHepHM yyactua (BKatountenHo | “PEFAJIA MHBECT” A HAMa 3HaYMMWU MPeKu uau
KOCBEHW aKLUMOHEPHM y4acTus Ypes KOCBEHW aKLUMOHEPHM y4acTus
NUPaMUOATHU CTPYKTYPU U
KPbCTOCaHM aKLMOHEPHU y4YacTms)
Nno CMUCBAA Ha YneH 85 ot
Ounpektusa 2001/34/E0.
MNap.1, MpuTerKaTenmuTe Ha BCUYKM LEHHM MpuTexkaTeNn Ha LEHHM KHMUMKA CbC CreuumanHu
6“r KHU}Ka CbC CNeLnanHm npaea Ha npaBa Ha KOHTPOA HAMA
KOHTPOA 1 ONMCaHWe Ha Te3N Npasa
MNap.1, BCcWYKM orpaHUYeHna Bbpxy NpasaTa
6“e" Ha rnac, Kato Hanpumep OrpaHMYeHUs BbpXy NpaBaTa Ha riac HAMa
OrpaHMYeHUs BbPXy NpaBaTa Ha riac
Ha NpUTEXKaTENNUTE Ha onpeaeneH
NPOLEHT UK 6poii rnacose, KpaHu
CPOKOBE 33 ynpaxHsABaHe Ha
npaBaTa Ha rnac Uan CUCTEMMU,
nocpeacTBOM KOUTO Ypes
CbTPYAHUYECTBO C APYKECTBOTO
drHaHcoBUTE NpaBa, NpeaoCcTaBeH
Ha LEHHUTE KHUXKA, Ca OTAENEeHN OT
NPUTENKABAHETO Ha LLEHHUTE KHUXKaA;
MNap.1, MpaBunata, ¢ Kouto ce peryaupa [paBunata, ¢ KOUTO ce peryavpa HasHavyaBaHETO
63" Ha3Ha4YaBaHETO WM CMAHATa Ha  WAM CMAHATa Ha 4YieHoBe Ha CbBeTa Ha
Yy/sieHoBe Ha CbBeTa M BHACAHETO Ha AWPEKTOPUTE W BHACAHETO HA W3MEHeHuA B
N3MeHeHus B yYpeauTeNnHuA | yupeautenHua  4OroBop Ca  OMpegefieHn B
A0rosop ycTpovictBeHuTe aktoBe Ha “PEFAJZIA MHBECT”
Afl, npuetute npasuna 3a pabota Ha CbBeTa Ha
OMNPEKTOPUTE U NMOUTUKATA HAa MHOToobpasneTo.
Map.1, MpaBomowmaTa Ha u4neHoseTe Ha | lNpaBomowmATa Ha uyneHosBeTe Ha CbBeTa Ha
6“n" CbBETa, W MO-CNELNasHO NPaBoToO Aa AUPEKTOPUTE Cca YPEAEHW B YCTPOWUCTBEHUTE

ce eMuTMpaT UK U3KyNyBaT 06paTHO
aKkuuu;

aktoBe Ha “PETAJIA UHBECT” AL v npuetute
npasuiaTa 3a paboTta Ha CbBeTa Ha AMpPEKTopuUTE.

ApyKecTBOTO MMa paspaboTeHa M OGYHKUMOHMpaALLA CUCTEeMa 3a yrnpaB/ieHMe Ha pPUcKa U
BbTPELIEH OAWUT, KAKTO W OCUTYPEHO WHTErpupaHo OYHKUMOHMPAHE Ha CUCTeMuUTe 3a
CY4ETOBOACTBO M PUHAHCOBA OTYETHOCT.

3a BCUYKKM 3acegaHmnA Ha CbBeTa Ha ANPEKTOPUTE Ce BOAAT NPOTOKO/IN, KOUTO Ce noannuceaTt OT
NMPOTOKONIYUK N BCUYKU MPUCBCTBALWLNM Y1e€HOBE, KAaTO Ce otbenAssa Kak e rnacyBasi BCEKN OT TAX




Mo pasrnexaaHuTe Bbnpocu. BsemaHeTo Ha peleHua Ha CbBeTa Ha AMpPeEKTopUTe e CbobpasHo
pasnopeabuTe Ha YCTPOMCTBEHUTE aKTOBE Ha APYKECTBOTO.

3a cBoATa AenHocT CbBeTbT Ha OMPEKTOPUTE M3rOTBAT OTYET 3a YMNpaBAEHWETO U roAauileH
OOKNaf 3a [OeWHOCTTa, KOWUTO ce npeacTaBAT M ce npuemat oT O6uwoTto cbbpaHue Ha
aKkumMoHepuTe.

MN360pbT M 0ocBOBOXKAABAaHETO Ha uysieHoBeTe Ha CbBeTa Ha AMPEKTOPUTE Ce OCbLLEcTBABA B
CbOTBETCTBME C WM3WCKBAHMATA Ha pas3gen 2 Ha [naBa nbpBa OT HauuoHanHUA KOZEKC 3a
KOprnopaTMBHO ynpasaeHuMe oT O6woTo cbbpaHue Ha akumoHepute “PETANIA UHBECT” AL
Cbobpa3HO 3aKOHA WM YCTPOMCTBEHWUTE AKTOBE HAa APY)KECTBOTO, KAaKTO U B CbOTBETCTBUE C
NMPUHUUNNTE 33 HENPEKBCHATOCT U YCTOMYMBOCT Ha paboTata Ha CbBeTa Ha aupekTopuTe. Mpun
npeanoxeHuns 3a n3bop Ha HoBM YneHoBe Ha CbBeTa Ha AMPEKTOPUTE Ce Cnas3BaT NPUHLMNKUTE 3a
CbOTBETCTBME HAa KOMMETEHTHOCT Ha KaHAMAATUTE C eCTeCTBOTO Ha AEMHOCTTa Ha APYXKEeCTBOTO.

“PEFATA MHBECT” Al npunara MonnuTUKa Ha MHOroobpasue B OpraHUTe Ha ynpaBieHMe no
OTHOLLEHME HA PA3/INYHM ACNEKTU, BKAKOUUTENIHO BbB3PACT, NOA, HALMOHANHOCT, obpa3oBaHume U
npodecnoHaneH OnuT, BKAKYUTENHO M Ma3apHU CTUMYAW, 4pe3 npueTaTa [lporpama 3a
npuaaraHe Ha MeXAYHapoAHO MpPU3HATUTE CTaHAAPTU 3a A06PO KOPNOpPaTMBHO ynpaBaeHWue
MHoroo6pasmeto Ha KOMMNETEHLUMW U CTAaHOBULLA HA YNEHOBETE Ha YNpaBUTE/IHUTE OPraHu
cnomara 3a gobpoTo pasbupaHe Ha opraHM3aumaTa U geNHOCTUTEe Ha BM3Heca Ha ApPYrKeCTBOTO.
To paBa Bb3MOXKHOCT Ha YneHoBeTe Ha CbBeTa Ha AUMPEKTOpUTE Aa OCMOPBAT NO KOHCTPYKTUBEH
HaYMH yNpaB/ieHCKUTE peweHna U ga 6baaT NO-OTBOPEHN KbM HOBATOPCKM MAEN, KAaTO MO TO3M
HauYMH ce Hamepwn NPOTUBOLENCTBME HA CXOACTBOTO HAa MHEHWA Ha YNeHOBeTe, CbLLO MO3HATO
KaTo ,rpynoBo MmwucneHe”. Lenute, 3an0KeHU B MNOAUTMKATA Ha MHoroobpasveto ca
AonpuHacaHe 3a ebeKTUBEH HAA30p Ha YNPaBAEHMETO U yCNeLwWwHO YNpaBieHe Ha APYKeCTBOTO,
noBWLLABaHe MPO3PAYHOCTTA MO OTHOLWEHME MPUAAraHETO HAa MHOroobpasneTo u MHPopmupaHe
Ha nasapa 3a NPaKTUKMUTE Ha KOPMOpaTMBHO ynpaBieHue, KOeTo OT CBOA CTpaHa LWwe aoseae Ao
OKa3BaHe HA WHOMPEKTEH HATUCK BbPXYy [APYKECTBOTO 3a MNO-MHOroobpasHu opraHuM Ha
ynpasneHue.

Mpe3 oTtyeTHaTa 2016 r. ca m3sbpweHU npomeHn B CbCTaBa Ha CbBeTa Ha AMPEKTOpPUTE Ha
“PETANTA MHBECT” A[l. BbB Bpb3Ka ¢ ysegomneHuneto oT Paga Pagocnasosa Koesa no un. 233,
an. 5 T3, c peweHne Ha OCA o1 23.02.2016 r. e ocBoboaeHa Paga Pagocnasosa Koesa 1 n3bpaH
HOB YneH Ha CbBeTa Ha gupekTopuTe: CaBa Pagocnasos Koes.

CoBeTbT Ha aupektopute Ha “PEFANNA MHBECT” AL ce CbCTOM OT YeTMPM YNeHa CbrnacHo
YCTPOWCTBEHUTE aKTOBe Ha ApyxecTBoTo. [lpunaraiikm noAuTMKaTa Ha MHoroobpasmeTo
n3bpaHMAT nocpeacTBOM Mpo3payHa npouenypa CbBEeTbT Ha AUMPEKTOpPUTE e CTPYKTYpUpaH no
HauMH, KOWTO [a rapaHTMpa npodecrMoHann3ma, 6e3npuCcTpacTHOCTTa M HE3aBMCMMOCTTA Ha
peweHnATa My BbB BpPb3Ka C YMNpaBAeHMETO Ha APYXKeCTBOTO, KaTO HerosuTe 4jeHoBe
nputexasat NoAxoaAaAwMTe KBanMPUKaLMA, 3HAHWA W YNPABNEHCKM ONWUT, KOUTO M3UCKBA
3aemaHaTa oOT TAX NO3ULMA W TexXHUTe KOMMNeTeHUuu, npaBa W 3agb/KeHuATa cneasat
M3NCKBAHMATA HA 3aKOHA, YCTPOMCTBEHUTE aKTOBE M CTaHZAPTUTE HA fobpaTa npodecmoHanHa n
yrnpaBaeHCKa NpaKTUKa.

M3nckeaHeTo Ha un. 116a, an. 2 ot 3MMUK Hali-manko 1/3 oT cbeTaBa Ha CbBeTa Ha AMpeKTopuTe
A3 6baaT HE3aBUCUMMM YNEHOBE € CMA3eHO HaNb/lHO — ABama OT YeTMpMmaTa YneHose Ha CbeeTa
Ha aupektopute Ha “PETAJTIA UHBECT” AL ca He3aBucumu. 1o TO3M HaUYMH APYHKECTBOTO e
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MPUNONKMNO B NBbJAHOTA €AMH OT OCHOBHUTE MPUHLMNK 33 406PO KOPNopaTUBHO ynpaBneHue, a
MMEHHO pasrpaHMYyaBaHe Ha MEHUIKMbHTA HAa KOMMAHWUATA OT MaXKOPUTAPHUTE aKLMOHEpPHU.
OcbluecTBABa Ce aKTMBHO B3aMMOAENCTBME MEXKAY U3NbAHUTENHUTE AUPEKTOPU U OCTaHanuTe
yneHose Ha CbBeTa Ha AMPEKTOpUTE, KOEeTo pJonpuHaca 3a GOpMUPAHETO Ha ACHA W
6anaHcMpaHa npeactaBa 3a APYMKECTBOTO M HEroBOTO KOPMOPATMBHO ynpasneHue. Mo To3u
HauYMH LWe ce Cb34ajaT NpPeanoCcTaBKM 33 PeannsmMpaHeTo Ha eAMH OT BaXKHMTE NPUHUMNK, Ha
[06pOTO  KOpnopaTMBHO yMpaB/ieHMe — ocbluiecTBABaHE Ha e(eKTUBHO CTpaTernyecko
ynpaB/eHWe Ha APY)KeCTBOTO, KOETO e HepPa3pMBHO CBBbP3aHO M 0BYCNOBEHO OT CTPYKTypaTa u
cbCTaBa Ha CbBeTa Ha ANpeKTopuTe.

OpraHusaumMoHHaTa CTPYKTypa M CUCTeMa 3a ynpaB/ieHWe Ha APYXKecTBOTO e NpeanocTaBKa 3a
MbBKABOCT Ha MNPOLECHT Ha B3eMaHe Ha pelleHus. YneHoseTe Ha CbBeTa Ha AMpPEKTOpUTE
pasnosiaraT ¢ HE06X0A4MMOTO BPpeME 3a U3Mb/IHEHNE HA TEXHUTE 334341 U 3a4b/IKEHUA.

CuneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE Ca CKAOYEHM AOTOBOPM 3a Bb3NaraHe Ha ynpaBaeHUeTo,
B KOMTO Ca onpeaeneHn TEXHUTE 3aA4b/IKEHMA U 3a4a4n, KpUTepMuUTe 3a pasmepa Ha TAXHOTO
Bb3HarparkAeHue, 3aA4b/KEHMATAa MM 32 JIOS/IHOCT KbM APYMKECTBOTO WM OCHOBaHMATA 3a
ocBoborKaaBaHe.

MpuHumMnute 3a dopmmpaHe pasmepa U CTPYKTypaTa Ha Bb3HArpakAeHuATa, AONbAHUTENHUTE
CTUMYSIN U TaHTUeMM ca onpegeneHn B npuetata oT OCA MOAUTUKA 33 Bb3HArpaxKa4eHuATa Ha
yneHoBaTe Ha CbBeTa Ha AMPEKTOpUTE, OTYMTALLA 3aAb/IKEHUATA U MPUHOCA HA BCEKM eANH YNeH
B AeMHOCTTa u pe3syntaTtuTte Ha “PETAJIA UHBECT” ALl, Bb3MOXKHOCTTa 33 NoAbop 1 3aabprKaHe Ha
KBAaAMOUUMPAHN U NOANHM YNEHOBE, YAUTO MHTEPECU CbOTBETCTBAT HAa Ab/IrOCPOYHUTE MHTEPECH
Ha ApY*KeCcTBOTO.

MHPopmauma OTHOCHO roAMWHMA pPasmMep Ha MoAyvyeHUTe OT uyneHoseTe Ha CbBeTa Ha
ANPEKTOpPUTE Bb3HarpaxaeHusa e onosecteHa B loavWwHMA AOKNaA 3a AeMHocTTa Ha “PETANA
MHBECT” ALl 3a otyeTHaTa 2016 .

Mpe3 2016 r. uneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE He Ca NOAYYMAN AONBAHUTENHU CTUMYAN,
06BbP3aHN C OTYETEHUTE PUHAHCOBYU PE3yaTaTh oT AeiHocTTa Ha “PEFANNA MUHBECT” AL n/vuau c
NOCTUraHeTO Ha npeaBapuTenHo onpegeneHn oT CbBeTa Ha AUPEKTOPUTE LLen, 3a/0XeHU B
6u3Hec nporpamata Ha Apy*KectBoTo 3a 2016 r. U3NbAHUTENHUTE AWPEKTOPWU He nosyyasat
LOMbAHUTENHU CTUMYAM, @ CAMO OCHOBHO Bb3HarpaxaeHue, KoeTo 0Tpas3aBa TAXHOTO yvyacTue B
3acegaHuATa Ha CobBeTa Ha AMPEKTOPUTE, KAaKTO M U3MbJAHEHWETO Ha TexHuTe 33a4auu Aa
KOHTPOAMPAT AENCTBMATA HA W3NBAHUTENHOTO PHLKOBOACTBO M A3d Yy4vacTBaT edeKTUBHO B
paboTaTa Ha ApyKecTBOTO. PasamepbT HAa NONyYEHUTE AONBAHUTENHU CTUMYIU OT YNEHOBETE HA
CbBeTa Ha AMpPEKTOpUTE Bb3HArpaXkaeHuA e onosecteH B MOAMWHUA AOKNA4 32 AEMHOCTTa Ha
“PEFAJIA UHBECT” ALl 3a otyeTHaTta 2016 .

Mpe3 2016 r. O6wWOTO CbbpaHMe Ha aKLMOHEPUTE Ha APYMKECTBOTO HE € r1acyBasio Ha Y1eHOBeTe
Ha CbBeTa Ha AUPEKTOPUTE AOMBAHUTENHM Bb3HArpaxaeHus nog Gopmarta Ha TaHTUEMMU.

He e npegsugeHo [py)KecTBOTO Aa npefoctaBA  KaTo  AONBAHUTENIHW CTUMYAW  HA
N3NbAHUTENHUTE YneHoBe Ha CbBeTa Ha AMPEKTOpUTE aKuuW, OMNuMW BbPXY akuuMuM U Apyrn
noaxoAaLmn GUHAHCOBU UHCTPYMEHTU.

YneHoBeTe Ha CbBeTa Ha gnpekTopuTe Ha “PETAJIA UHBECT” Al u3bAareaT n He A0OMNycKaT peaneH
AN NOTEHUMANEH KOHPAMKT HA MHTepecu, CNa3Bankm NpueTuTe Npoueaypu, pernameHTUpPaHun B
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YCTPOMCTBEHUTE aKTOBE Ha ApyxHecTBoTo. CbBEeTbT Ha AupekTopute Ha “PEFAJIA MHBECT” AL
MMa NpueTa cMcTemMa 3a n3bareaHe Ha KOHPIMKTU Ha MHTEPECU NPU CAENIKM CbC 3aUHTEPECOBAHM
nua 1 paskpuBaHe Ha MHbOPMaUMA NPU Bb3HUKBAHE Ha TakuBa. [pun onpedensHe Ha nvuaTta
KaTo CBbp3aHM M 3aUHTEPECOBaHM ce U3Non3BaT aebuHnumnte, gagenm ot 3MMUK, a umeHHo:

»

3anHTepecoBaHU nAMUA NO CMUCbAA HA 4yn. 114, an. 6 ot 3MMNUK ca yneHoseTe Ha
YNPaBUTENHUTE U KOHTPOJIHUTE oOpraHM Ha ny6/AUYHOTO APYXKecTBo, Auuata -
npeacTaBUTENIN Ha OPUAUNYECKM NMLQ, YNEHOBE HA TAaKMBA OPraHu, HErOBUAT MPOKYPUCT,
ML, KOUTO MPAKO U/MAN HEeNpsKo NpuTekaBaT Hal-ManKo 25 Ha CTO OT rnacoBseTe B
06WoT0 cbbpaHMe Ha APYKECTBOTO MAWM FO KOHTPOAMPAT, @ NPU CAENKM Ha AbLEepHO
OPYXKECTBO - Y/NEHOBETE Ha YNPaBUTENHUTE U KOHTPOJHUTE MY OpraHu, avuaTta -
npeacTaBUTENIN Ha OPUAUNYECKM NMLQ, YNEHOBE Ha TaKMBA OpPraHu, HEroBMAT NPOKYPMUCT,
/ML, KOUTO MPAKO U/MAKN HEeNpsiKo NpuTelkaBaT HalW-ManKo 25 Ha CTO OT rnacoBseTe B
06WoTO CbbpaHMe Ha APYKEeCTBOTO, Pas/IMYHM OT MNYOAMYHOTO APYXKECTBO, KaKTO M
CBbp3aHUTE C TAX /INLLA, KOraTo Te:
1. ca cTpaHa, HeWH nNpeacTaBUTEN UM MOCPEAHUK MO CAENKATa WM B TAXHA Monasa ce
M3BbPLIBAT CAENKMUTE UKW AEUCTBUATA, UK
2. npuTexKasaT NPAKo U/MAM HenpsaKo NoHe 25 Ha CTO OT rnacoseTe B 06W0TO cbbpaHue
MM KOHTPOAMPAT HOPUAMYECKO NINLLE, KOETO € HacpellHa CTpaHa, HeEUH npeacTaBuTen
WM NOCPEeAHMK MO caenkaTa MAM B UYMATO MON3A Ce€ M3BBLPLIBAT CAENKUTE WU
NencTBmaTa;
3. ca YneHoBe Ha YNPaBUTENHN UM KOHTPOJIHM OpraHu, NPeacTaBUTENIN Ha KOPUANYECKU
NLA, Y1EeHOBE Ha TaKMBA OPraHM UAM NPOKYPUCTU HA KOPUAMYECKO Anue noT. 1 um 2.

CBbp3aHu amua no cmucbna Ha § 1, 1. 13 ot AP Ha 3MMLUK ca:

1. nnMuata, efHOTO OT KOWUTO KOHTPO/IMPA APYroTOo JIMLE WAM HEFOBO AblLUEPHO
OPYKecTBO;

2. nMuaTa, YMATO AEMHOCT Ce KOHTPOIMPA OT TPETO NINLLE;

. INLLaTa, KOUTO CbBMECTHO KOHTPO/IMPAT TPETO NINLLE;

4. cbnpy3uTe, POAHUHUTE MO NpaBa IMHUA 6e3 orpaHMYeHunn, POAHUHUTE Mo cbpebpeHa
JINHMA 00 4YeTBbPTa CTEMNEH BKAIOYUTE/NIHO U POAHMHUTE MO CBAaTOBCTBO A0 YeTBbPTA
CTeNeH BKAYUTENHO.

w

KoHTpon no cmucvna Ha § 1, 1. 14 ot AP Ha 3MMUK Ha e Hanuue, Korato egHo Aunue:

1. npuTe)kaBa, BKAOUMTENHO Ype3 [AbLEPHO APYKEeCTBO WMAM MO  CcuaaTa  Ha
cnopasymeHue ¢ gpyro anue, Hag 50 Ha cTo oT 6pos Ha rnacoseTe B 06W0TO cbbpaHme
Ha e4HO APYKECTBO MAKN APYrO IOPUANYECKO INLLE; NN

2. MOXe fJa onpeaena NpAako WUAM HenpAKO noBeye OT MOJIOBMHATA OT YIEHOBeTe Ha
YNPAaBUTENHUA AN KOHTPOJIHMA OPraH Ha e4HO IOPUANYECKO NLLE; UK

3. MOXe NO Apyr HayMH Aa YNpaxkHABa pellaBal0 BAWAHME BbPXY B3EeMaHETO Ha
peleHnsa BbB BPb3Ka C A4EMHOCTTA Ha HOPUANYECKO NINLE.

[JelicTBawarta cuctema M 3agb/XKaBa He3abaBHO [a PasKpPMAT CbLLECTBYBAWM KOHOAUKTU Ha
MHTEPECM M Aa OCUTYpPAT Ha aKUMOHepuTe A0CTbN A0 WMHPOPMaUMA 3a CAENKM Mexay
OPYKECTBOTO U TAX NN CBBP3AHM C TAX NLA.

Mpe3 otyeTHaTa 2016 r. He ca CKAOYBAHU COENKN MEeXKAY APYKeCTBOTO M yneHoBe Ha CbBeTa Ha
ANPEeKTopuUTe U/UNK CBBbP3aHM C TAX NLA.




dyHKUMMTE Ha OauTeH KomuTeT Ha ,PEFATA UHBECT” Al ce nanbaHaABaT OT HerosuAa CbBeT Ha
AVPEKTOPUTE, KaTo BPOAT Ha YNeHOBETE Ha OAUTHUA KOMUTET € paBeH Ha BpoA Ha YieHOBETe Ha
CobBeTa Ha aupektopute. MaHZaTbT Ha OQUTHMA KOMUTET CbBNaga C MaHAaTa Ha CbBeTa Ha
OUpeKTopuTe.

OanTHUA KOMUTET e n3bpaH Ha O6WOTO CbbpaHMe Ha akuMoHepuTe Ha 23.09.2013 r.

3a cnepBawata GUMHAHCOBA rogMHa ca NpPeanpueTM MEPKU Mo npepasriergaHe cbCTaBa Ha
HacToAwmA OQUTEH KOMUTET CAPSAMO NMPOMEHMTE Ha 3aKoHa 3a He3aBUCUMMUMA GUHAHCOB OAMT,
06H. B [1B, 6p. 95 01 29.11.2016T.

OCHOBHUTE OYHKUMM M 3a4b/keHMAa Ha OAUTHMA KOMUTET ca pernaMeHTUpaHu B 3aKOHa 3a
He3aBMCcMMMA GUHAHCOB O4MT M Ca KaKTO cneaBa:

1. nHpopmmpa CbBeTa Ha ANPEKTOPUTE 33 PE3YNTATUTE OT 3a4b/IKUTENHUA OAUT U MOACHABA
MO KaKbB HauUMH 33a4b/IKUTENHUAT OO4UT € AOMNPUHECHA 33 A0CTOBEPHOCTTA Ha PUHAHCOBOTO
OTYMTAHE, KAKTO U PONATA HA OAUTHUA KOMUTET B TO3M NPOLLEC;

2. Habntogasa npoueca Ha GMHAHCOBO OTYMTAHE U NPEACTaBA NPENOPbKM U NPeasOKeHUS,
3a 4a ce rapaHTMpa HerosaTta epeKTUBHOCT;

3. HabnwpaBa edPeKTMBHOCTTA HA BbTPELIHATa KOHTPO/HA CUCTEMA, Ha cucTemaTta 3a
yrnpaB/ieHNe Ha PUCKA M Ha AEMHOCTTAa MO BbTPEWEH OAWT MO OTHOLWEHWEe Ha GUHAHCOBOTO
OTYMTAHE B OAMUTMPAHOTO NpeanpuUATUE;

4. HabnwopaBa 3a4b/KUTENHMA OAMT Ha FOAUWHUTE (GUHAHCOBM OTYETU, BKAKOUUTENTHO
HEeroBOTO M3BbpPLUBAHE, KAaTO B3eMa NpeaBua, KOHCTaTauunTe M 3aKkayYeHnaTa Ha Komucuarta no
npuaaraHeTo Ha 4n. 26, naparpad 6 ot PernameHT (EC) Ne 537/2014;

5. npoBepsABa 1 HabatoaaBa HE3aBMCMMOCTTA Ha PETUCTPUPAHUTE O4UTOPU B CbOTBETCTBUE C
N3NCKBaHMATA Ha rNaBu wecrta u cegma ot 3HDO, KakTo 1 ¢ un. 6 ot PernamenT (EC) Ne 537/2014,
BK/IIOYMTENIHO LLeIecbobpa3HOCTTa Ha NPeaoCcTaBAHETO Ha YCAYrn M3BbH OA4MTA Ha OAUTUPAHOTO
npeanpuATMe No Y. 5 OT CbLMA pernameHT;

6. oTroBapAa 3a npoueaypata 3a noabop Ha pernucTtpmpaHma oguTop W NpenopbyBa
HAa3HAYaBAHETO MY C M3KAKOYEHWE Ha C/lydyamTe, KOrato OAUTUPAHOTO NpeanpuATMe pasnonara ¢
KoMmncuaA 3a noabop;

7. yBegomsaea KomucumaTa, Kakto 1 CbBeTa Ha AMPEKTOPUTE 3a BCAKO AafeHO oao0bpeHme no
yn. 64, an. 3 nun. 66, an. 3 ot 3HOO B 7-AHEBEH CPOK OT AaTaTa Ha PeLLUEHNETO;

8. 0TYMTa AeNHOCTTa CU Npes OpraHa Nno Ha3HayaBaHe;

9. usroTtea u npeaoctasa Ha Komuncuata B cpoKk Ao 30 oHM roaulleH AoKNag, 3a AeNHOCTTa
cu.

Il. OAUT U BLTPELLUEH KOHTPOA

“PEFANNA NHBECT” A nma pa3paboteHa U PYHKLMOHMPALLA CUCTEMA 33 BbTPeLleH KOHTPO U
yrnpaB/eHNe Ha PUCKaA, KOATO rapaHTMpa NPaBUAHOTO NAeHTUOULMPAHE HA PUCKOBETE, CBbP3aHMU
C AeMHOCTTa Ha ApY)KecTBOTO M noanomara edeKTMBHOTO MM ynpaBneHwe, obesneyasa
a4EeKBATHOTO PYHKLUMOHMPAHE HA CUCTEMMTE 3@ OTYETHOCT M pasKpmMBaHe Ha MHGOPMaLUA.

BbTpewWwHMAT KOHTPON WM YNPaBNEHMETO Ha PUCKA Ca AMHAMWUYHM W UTEPaTUBHM NpoLecw,
OCbLLECTBABAHN OT YNpPaBUTENHUTE U HAL30PHUTE OPraHu, Cb3AaLEHM O3 OCUTYPAT pPasyMHa
CTeneH Ha CUFYPHOCT NO OTHOLWEHWE HA MOCTUraHe Ha Le/nTe Ha OpraHuMsauusaTa B MOCOKA
nocTuraHe Ha ePeKTUBHOCT U ePMKACHOCT Ha ONepauunTe; HaZeXAHOCT Ha GMHAHCOBUTE OTYETH;
CrnasBaHe W NpuiaraHe Ha CblLLECTBYBALLUTE 3aKOHOBU U PErYIaTOPHU PaMKM.




OCHOBHMTE KOMMNOHEHTU Ha cMCTemaTa 3a BbTpeWweH KOHTPOA Ca:
e Cpena Ha KOHTpOA

e OUEHKa Ha pUCKa

e KOHTPOA Ha AelHocTUTe
o MHOOPMALMA MU KOMYHUKALMSA
e [eNHOCTU N0 MOHUTOPMHTA

Te3n
noapasaeneHums,

KOMMOHEHTU Ca pPENEBAHTHU KbM UANOCTHATA OpPraHmM3auma M KoM OTOENHUTE M HMBa U
nan  otgenHmTe onepaunoHHn egunHunun,

OYHKUMN AN gpyrn  HenHu

CTPYKTYPHM €/IeMEHTM, KaTo Ta3u Bpb3KaTa e npeacraseHa ypes ,Kyb Ha COSO“?

Onepay,

CboTBecTB

OT4yeTHO .

Cnena HA KOHTHON

OueHKa HA DUCKA

KoHTnon Ha neliHocTUTe

Undobmauuva n KomvHukauumsa

NeiHOCTU NO MOHUTONDUHTA

OcHoBHUTE XapPaKTEPUCTUKN Ha CUCTEMATA 3a BBTPELWIEH KOHTPOA Ca O606LI.I,eHM B cCnegHata

cxema?:

KomnoHeHTHn

Cpeaa Ha KOHTpoOA

SRRt D

MpuHuKnnn

AHFXXKMMEHTU 32 NOYTEHOCT U ETUYHM LLeHHOCTH.
HesaBucumocT Ha KopnopaTUBHOTO pbKOBOCTBO.
CTPYKTYpU, BEPUTM Ha OTYMTAHE, BAACTU U OTFTOBOPHOCTY.
MpvBANYa, pa3BMBa U 334bPrKa KOMNETEHTHMU XOpa.
XopaTa HOCAT OTFOBOPHOCT 33 BbTPELIHUA KOHTPO.

OueHKa Ha puUcKa

KoHTpon Ha aeiHocTUTE

S o

OnpepgensaHe Ha ACHU Lenu.

NpeHTdMUMpaHe Ha pUCKa 3a NOCTUraHe Ha LenuTe.
PasrnexkpaHe Ha Bb3MOMKHOCTUTE 32 U3MAMMU.
NpeHTnduumpaHe 1 aHanM3 Ha 3HAYMMU U3MEHEHUA.

NHdopmauusa u KomyHUKaumsn

10.
11.
12.

CeneKkTnpaHe 1 pa3BMBaHE HAa KOHTPOJIHU AENHOCTH.
CeneKktnpaHe v passusaHe Ha UT KoHTpoau.
KoHTponu, BbBeAeHM Ypes NONUTUKM U NPoLyAepu.

[eAiHOCTM N0 MOHUTOPUHTa

N T

13.
14.
15.

MpuaobrBaHe, reHepupaHe 1 U3MNOA3BaHE Ha KayecTBeHa UHbopmaLms.
BbTpelweH 06mMeH Ha MHOPMALLMA 33 BbTPELWHUA KOHTPOJI.
BbHWeH 06MeH Ha MHPOPMALLMA 338 BbTPELUHWA KOHTPO.

16.
17.

V]3B'prIJBaHe Ha TeKyLin VI/VI}WI CaMOCTOATE/THU OLUEHKW.
OueHKa n KOMYHUKUPaHe 3a NPONYCKNUTE BbB BbTPELLHNA KOHTPO.

1 COSO - BA30BA KOHLIEMLLMA 3A BbTPELLEH KOHTPO/
2 Mogen , BbTpelleH KOHTPON — MHTerpupaHa pamka“, COSO




EaHa OT OCHOBHUTE UeNn Ha BbBeAeHaTa CMCTemaTa 3a BbTpelweH KOHTPOA WU yrnpaBiaeHue Ha
pucka € pga noagnomara MEHUOXMDBHTA U APYyrn 3aNHTEPECOBaHU CTpaHU NpU OLUEHKA
HageXaAHOCTTa Ha d)VIHaHCOBVITe OTYETU Ha APYHKECTBOTO.

froanwHnAaT puHaHcos otyeT Ha “PETAJIA UHBECT” AL nognexu Ha He3aBUCUM GUHAHCOB OAMUT,
KaTo MO TO3M HauYMH Ce NOCTUra 06EKTUBHO BbHLIHO MHEHME 33 HAYMHA, MO KOMTO NOCAeAHMUAT e
M3roTBeH W npeactaBeH. [Apy)XecTBOTO M3roTBA M NoAAbprKa CYETOBOAHATA CU OTYETHOCT B
cboTBeTcTBME C MeXaAyHapoaHUTE CHETOBOAHM CTAaHOAPTMH.

FroanwHMAT dnHaHcos oTyeT Ha “PEFAJTA MHBECT” Al 3a oTueTHaTa 2016 r. noaneXku Ha 3aBepKa
oT OpguTtopcko npeanpuatue Aktue OO/, n3bpaHo Ha O6WOTO cbbpaHMe Ha aKUMOHepuTe Ha
10.06.2016 r. no nucmeHo npepgsioxeHne Ha CbBeTa Ha AUPEKTOPUTE Ha APYKECTBOTO,
PbKOBOAEHMN OT YCTAHOBEHWUTE WU3MCKBAHMA 3a NPodecMoHann3bm C noakpenaTta ot OAUTHUA
KOMUTET.

CbBeTbT Ha aupekTopuTte Ha “PEFAJIA MHBECT” ALl e cb3gan BCUYKM HeobBXOoAMMM yCNoBUA 3a
edEeKTMBHO WM3MbJHEHWE Ha 3a4bJ/IKEHMATA HaA OAMTOPCKO npeanpuAaTMe B npoueca Ha
M3BbPLUBAHE Ha BCMYKM HeobxoaMmu npoueaypu, onpegeneHn oT 3aKOHa 3a He3aBUCUMUA
dnHaHCcoB 0ANT N MexayHapoaHUTe CTaHAAPTU 33 O4MT, Bb3 OCHOBA Ha KOMTO MoraT Aa U3pasar
HEe3aBUCMMO OAUTOPCKO MHEHME OTHOCHO AOCTOBEPHOTO NpeacCTaBAHE BbB BCUMYKM ACMEKTU HA
CbLLECTBEHOCT BbB QMHAHCOBUTE OTHETU HA APYKECTBOTO.

C ornepn obe3snevaBaHe edeKTUBHOCTTA Ha paboTaTa Ha o4MTOPCKO Npegnpuatve Ha “PEFAJIA
MHBECT” Afl, CbBeTbT Ha AnpeKkTopuTe paspabotn n npue Mepku 3a ocurypsasaHe ePpeKkTMBHOTO
M3NbIHEHWE Ha 3a4b/IXKEHUATA HA OAUTOPUTE Ha APYKECTBOTO Bb3 OCHOBA Ha U3MCKBAHMATA Ha
3aKoHa 3a He3aBUCMMMNA GUHAHCOB OAMT.

HezaBucmmnaT duHaHCOBUAT oaMT obxBalla Npoueaypu 3a NOCTUraHe Ha pasymHa cTeneH Ha
CUTYPHOCT:

e 33 Ccras3BaHe NPUHLUNUTE Ha CYETOBOACTBOTO Cbr/1IaCHO NPUIOXKMMATA CYEeTOBOAHA 0a3a;

e [IOKOJIKO CYETOBOAHATa MOJIMTUKA Ha OAUTMPAHOTO MpeanpuaTMe e uenecbobpasHa 3a
HeroeaTa AEWHOCT M € CbBMEeCTMMa C NPUNoXKMMaTa cyeToBogHa H6asa M cyeToBOAHUTE
NOJIMTUKKN, U3MON3BAHM B CbOTBETHMA OTPACDHA;

e 33 NOC/NeAOoBaTENHOCTTA HA MpMAaraHeTo Ha OMoBecTeHaTa CYeTOBOAHA MNOAUTUKA
CbrNacHoO NpUaoXKMMaTa cyeToBoAHa 6a3a;

e 33 ePeKTMBHOCTTA HA CUCTEMATA HA BBLTPELIHMA KOHTPOJ, OFrpaHU4YeHa A0 MOCTUraHe
LennTe Ha 0guTa;

e 3aMpoueca Ha CYETOBOAHOTO MPUK/OYBAHE N M3FOTBAHETO HAa GUHAHCOBUSA OTYET;

e 32 AOCTOBEPHOCTTa M HeobxoaMMaTa 3a NoTpebutenmte 06XBaTHOCT Ha NpeAcTaBeHaTa u
onoBecTeHa BbB PUHAHCOBMA OTYET MHPOPMALMA CbMNACHO NPUAOKMMATa CHETOBOAHA
6a3a.

e 33 CbOTBETCTBMETO MeXay MHPopmaumaTa BbB GMHAHCOBMA OTYET M Tasu B AOKNAZa 33
LENHOCTTa Ha PbKOBOACTBOTO Ha OAMTUPAHOTO NpeanpuATUE, KaKTO M BCAKa Apyra
nHpopmMauma, KOATO OpraHUTE Ha yNpaBAeHME Ha NpPeanpPUATMETO NPeAOCTaBAT 3ae4HO C
oAUTUpPaHMA GMHAHCOB OTYET.

bes ga ce 3acaraT M3UCKBAHMATA 33 AOK/AaZBaHe No 3aKoHa 3a He3aBMCUMMUMA PUHAHCOB OAUT U
PernameHTt (EC) Ne 537/2014, 06xBaTbT Ha (GMHAHCOBMA OAWUT He BK/IOYBA M3passBaHe Ha
CUFYPHOCT OTHOCHO 6Obaewata M3HECNOCOOHOCT Ha OAUTUPAHOTO NpeanpuATUE, HUTO 33
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edeKTUBHOCTTa UM ePUKACHOCTTA, C KOUTO PBKOBOACTBOTO Ha OAUTMPAHOTO NpeanpusaTue e
ynpaB/aBano UK e yNpaBasBa A4eMHOCTTa Ha NpeanpuaTETO.

Mpu NpegnoXKeHUATa 3a M360p Ha BbHLIEH OAWUTOP Ha APYMKECTBOTO € NpwuaaraH PoTauMoHeH
MPUHLMN CbrNAcHO NPenopbKUTe Ha HauMoHaNHMA KOAEKC 338 KOPNOPATMBHO yNpaB/eHMe.

N36paHmnaT OguteH KomuteT Ha “PEFAJTIA MHBECT” AL ocurypsBa Hag3op Ha AeNHOCTUTE Mo
BbTpeLweH oaAUT U cnean 3a UANOCTHUTE B3aMMOOTHOLWIEHMA C BbHLWHUA OAUTOP, BKAKOYUTENHO
eCcTeCcTBOTO Ha HECBbP3aHW C 04MTa YCAyrK, NpeaocTaBAHM OT OAUTOPA Ha APYHKECTBOTO.

. SALLUTA HA AKUMOHEPUTE

AkumuTe Ha “PEFAJTIA MHBECT” Al ca pernctpmMpaHu 3a TbproBums Ha peryaupaH nasap Ha b®b ALl
- Codma M BCUMYKM HACTOALLM aAKLMOHEPU WM MOTEHUMANHU MHBECTUTOPM MoraT cBOO6OAHO Aa
M3BBPLUBAT CAENKMU MO MOKYMNKO-npoAaxba Ha LeHHUTe KHUXKA Ha gpyrectBoTo. KomnaHuATa
MMa CKNtodeH pgorosop ¢ ,LleHTpaneH genosutap” ALl 3a BogeHe Ha aKLMOHEPHa KHWUra, KoATo
0TPa3sBa aKTya/IHOTO CbCTOAHME U PEFUCTPUPA HACTBNUANTE NPOMEHN B COOCTBEHOCTTA.

KopnopatnsHOoTO pbKoBoactBo Ha “PEFAJIA MHBECT” A/ rapaHTMpa paBHOMOCTAaBEHOTO
TpeTupaHe Ha BCUYKU aAKLMOHEpPW, BKAOUYUTENIHO MUHOPUTAPHUTE W  UyKAECTPaHHUTe
aKuMoHepn, MU ce  3a4baKasaT Aa 3aluMTaBaT TeXHWTe npaBa, KakTo M ga yaecHasar
yNpaXKHABAHETO WM B TrpPaHWLMTE, [OMNYCTUMM OT [AEWCTBAWOTO 3aKOHOAATENCTBO M B
CbOTBETCTBME C pasnopenbuTe Ha YCTPOMCTBEHWUTE aKToBe Ha ApyrectBoto. Ocurypssat
MHHOPMMPAHOCT HA BCUYKMN AaKLLMOHEPU OTHOCHO TEXHUTE NpaBa.

» 06wo cbbpaHue Ha aKLMOHepUTe
KopnopatmBHoTO pbKoBoAacTBO Ha “PETAJIA MHBECT” AL ocurypaBa Bb3MOXHOCT Ha BCUYKMU
aKuMOHepwu Aa yyacTBaT B paboTtata Ha O6LW0TO CbbpaHMe Ha akumoHepuTe.

BCMUKM aKUMOHEpU ca MHPOPMUPAHU 3a NpaBuUaaTa, CblNACHO KOMTO Ce CBMKBAT M MPOBeEXAAT
obwmMTe cbbpaHMA Ha aKLMOHEPUTE, BKIOYMTENHO NPOLEeAypUTE 3a rnacyBaHe.

AKUMOHepUTe pasnosaraT ¢ u3yepnartesiHa U HaBpemeHHa MHGOPMaLMA OTHOCHO AHEBHUA pea,
[AaTaTa M MACTOTO Ha NpOBe)KAaHe Ha pPefoBHO WKW U3BbHPEAHO 3acegaHne Ha O6woTo
cbbpaHue Ha akumoHepuTe Ha “PEFASIA MHBECT” A. MNokaHaTa M maTepuanunTe, CBbP3aHu C
AHEeBHMA pea, ce nyb/aMKyBaT Ha KOPNOPATUBHUA CaWT HA APYXKECTBOTO U/UAW eNeKTpOoHHaTa
CTPaHMLA Ha cneumannsmpaHata ¢uHaHcoBa mepus kKbM BOB AL n/unu B MHPOPMALMOHHUSA
canT ,X3news”;

KopnopaTMBHOTO pbKOBOACTBO, MO Bpeme Ha 06woTo cbbpaHue Ha “PETAJIA UHBECT” AL
OCUTYpPABAT NPABOTO HAa BCMYKM AKUMOHEPWU Aa M3Pa3ABAaT MHEHMETO CM, KAaKTO M Aa 3agasar
BBNPOCHK.

AKUMOHepUTEe C NPaBO Ha r/1ac MMAT Bb3MOXHOCT Aa yrnpaXKHABAT NPaBOTO CM Ha rnac B O6U.I,OTO
C'b6paHMG Ha PYyXeCTBOTO IMYHO UK Ype3 NpeacTtaBuTesin, a Korato yCTpOVICTBeHMTe dKTOBE Ha
APYXKECTBOTO nNpeasnaatT TaKaBa BB3IMOXHOCT — W 4pe3 KopecnoHaeHuuA M/VII’IM no
€/1EKTPOHEH NbT.
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KoprnopaTMBHOTO pPbKOBOACTBO OCbHLLECTBABA e(l)eKTI/IBeH KOHTPON 4pe3 Cb34aBaHE Ha
HGO6XO,CI|VIMaTa OopraHnsaumnAa 3a rnaCyBaHeETO Ha ynb/IHOMOWEHUTE NKUAa B CbOTBETCTBUE C
MHCTPYKUUNTE HA aKUMOHEPUTE NN NO Pa3peLleHNTE OT 3aKOHA HAYUHMN.

KopnopatnsHoTO pbKoBoacteo Ha “PETAJZIA MHBECT” A/, opraHusupa npoBexKAaHeTo Ha
penoBHUTE U K3BbHpeaHUTe O6wm cbbpaHMA Ha aKuMoHepuTe Ha APYKEeCTBOTO, KaTo
rapaHTMpaT pPaBHOMOCTAaBEHO TpeTMpaHe Ha BCUYKU aKLMOHEPU W NpPaBOTO Ha BCEKM OT
aKUMOHEepUTE Aa MU3Pa3n MHEHMETO CU MO TOUYKMTE OT AHEBHUA pes Ha O6LoTo cbbpaHue.

KopnopaTtmneHoTOo pbKoBoacTeo Ha “PEFA/TA MHBECT” ALl opraHnsmnpa npoueanypute n peaa 3a
nposeXxaaHe Ha O6WOTO CbbOpaHMe Ha aKUMOHEepWUTe MO HauyWH, KOMTO He 3aTpyaHABa WU
OCKbMNABA HEHYXHO r1acyBaHeTo.

KopnopatMBHuTe pbKOBOACTBA NpeAanpuemaTr AeWcTBMS 33 HacbpyaBaHe Yy4yacTMeTO Ha
akumoHepn B O6WOTO cbbpaHMe Ha aKUMOHepuTe, BKA. Ype3 OCUrypsBaHe Ha Bb3MOXKHOCT 3a
AUCTaHUMOHHO NPUCHCTBME Ype3 TEXHUYECKM CpeacTBa (BKN. MHTEPHET) B C/ly4anUTe KOrato ToBa e
Bb3MOKHO 1 HEOBXOANMO.

BCcMYKM yneHose Ha KOpPNOpPaTUBHOTO PBKOBOACTBO MNPUCHCTBAT Ha O6IJ.I|VITe C'b6paHVIﬂ Ha
dKLMOHEPUTE Ha APYHKECTBOTO.

TekcToBeTe B MMCMEHUTE MaTepuann, CBbP3aHM C AHEBHMA ped Ha O6uwoTo cbbpaHue “PEFANIA
MHBECT” ALl ca KOHKPEeTHM M fAcHW, 6e3 aa BbBeXAaAT B 3abnyxaeHMe akumoHepuTe. Beuukn
NpeANoXeHNA OTHOCHO OCHOBHWM KOPMOPaTUBHU CbOUTMA ce NpeacTaBAT KaTo OTAE/HM TOUYKM B
AHeBHUA pea Ha 06w oTo cbbpaHue, B T.4. NPeANOKeHMNETO 3a pa3npeaensaHe Ha nevanba.

“PETAJTA MHBECT” A/l Ha WHTepHEeT CTpaHMuaTa CM NoAabprKa CeKuMA OTHOCHO npasBaTa Ha
aKuMoHepuTe 1 yyactmeto um B ObWwo0TOo cbbpaHmMe Ha akLuMOoHepuTe.

KopnopatnBHoTo pbkoBoactBo Ha “PEFAJZTIA MHBECT” ALl cbaelicTBa Ha aKUMOHEpUTE, UMaALLU
NpaBO CblNAacHO AEMCTBALWLOTO 3aKOHOAATE/NCTBO, Aa BK/OYBAT AONBAHUTENHM BbMNPOCU M Aa
npeanaraTt peLeHns No BeYe BKAKYEHM BbNPOCU B AHEBHMA pes Ha ObwoTo cbbpaHue.

KopnopatnsHOTO pbKkoBoAcTBO Ha “PETAJTA UHBECT” Al rapaHTupa NpaBoOTO Ha aKUMOHepUuTe Aa
6baaT UHPOPMMPAHU OTHOCHO B3ETUTE pelleHns Ha O6LoTo cbbpaHue Ha akuMoHepuTe.

» EQHAKBO TpeTUpaHe Ha aKUMOHepU OT eaMNH Knac
KoprnopatnsHoTO pbKkoBoacTtBo Ha “PETAJIA UHBECT” Al TpeTupa BCUMYKM aKUMOHEpU OT eaunH
KNac e4HAKBO. BCMUYKM aKUMM B paMKKTE Ha e4AnH Knac AaBaT e4HaKBM NpaBa Ha akLMOHepuTe OT
CcbWwma Knac. KoprnopatmeHoTo pbKosoacTBo Ha “PEFANTA UHBECT” Al npepocTtaBa 40OCTaTbYyHO
nHdopmauma Ha MHBECTUTOPUTE OTHOCHO MpaBaTa, KOMTO [aBaT BCUMYKM aKLMKU OT BCEKWU Knac
npeau npnaobusaHeTo UM.

» KoHcyntauum mexay akuMoHepuTe OTHOCHO OCHOBHU aKLMOHEpPHU nNpasa
CbrnacHo gemncrTeaLoTo 3aKOHOA4ATE/ICTBO M B CbOTBETCTBME C pasnopeadbuTte Ha YCTPONCTBEHUTE
aKktose Ha “PEFANNA WMHBECT” A/l, KOpnopaTMBHOTO PbKOBOACTBO He MOKe ga npenATcTsa
aKUMOHepUTe, BKAKOUYUTENHO WHCTUTYLMOHANHUTE TaKMBA, A Ce KOHCYNTUPAT MOMeXKAy CUM no
BBMPOCK, KOUTO C€ OTHACAT A0 TEXHUTE OCHOBHM aKLUMOHEPHM MpaBa, MO Ha4YUH, KOWUTO He
O0MNYyCKa N3BbpLUBaHE Ha 3710ynoTpebu.
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» CAenKu Ha aKLMOHepU C KOHTPOJIHU NPaBa U CAEe/NKKU Ha 3n1oynoTpeba
KopnopatmsHoTO pbKosBoacteo Ha “PEFAJIA UHBECT” ALl He A[onycKa OCbLECTBABAHETO Ha
COENKM C aKLMOHEPU C KOHTPOJIHM NpaBa, KOMTO HapyLlaBaT NpaBaTa u/uUamM 3aKOHHUTE UHTEpecH
Ha OCTAHA/IUTE aKLMOHEPU, BKIOYMTENHO MNPU YCNOBUATA HA A0roBapAHe cam Cbe cebe cu.

IV. PASKPUBAHE HA UHOOPMALINA

BbB Bpb3Ka C M3MCKBaHMATA Ha 3MMLLK M Ha ycTPOMCTBEHUTE aKTOBE Ha [APYKECTBOTO 3a
33a4b/KUTENIHOTO NpefocTaBAHe Ha MHPopmauma Ha KomucmaTta 3a PpUHAHCOB HaZ30p M Ha
obuwectBeHocTTa KopnopaTtMBHOTO pbKoBoAcTBO Ha “PEFAJIA MHBECT” A Ao HacToAlmsA
MOMEHT € CMa3Ba/io NPUHUMNUTE U n3ncKBaHUATa Ha 3MMIMLK 3a paskpueaHe Ha MHPOpMaLma U e
B npouec Ha obowasaHe Ha Te3n NpPUHUMNM W nNpaBuna B [MoMTMKA 33 pasKpMBaHe Ha
nHdopmauma, B CbOTBETCTBME C KOATO Aa Cb343Le M NOALDbPXKA CUCTEMA 33 Pa3KpMBaHEe Ha
nHGopMaLMA, KOATO Le rapaHTMpa PaABHOMOCTAaBEHOCT Ha ajpecatute Ha WMHbopMauuATa
(aKuMOHEepH, 3aMHTEpecoBaHM /WNLA, WHBECTULMOHHA OOWHOCT) M HAMA f4a MO3BO/ABA
3n10ynoTpebu c BbTpelHa nHdopmauma. KopnopatnsHoto pbkosoactso “PEFANIA UHBECT” AL
rapaHTMpa, Yye cMcTemMaTa 3a pa3KkpuBaHe Ha MHPOPMALMA LLe OCUTYPABA Mb/HA, HAaBPEMEHH],
BAPHa M pas3bupaema MHPopmauma, KOATO AaBa Bb3MOXKHOCT 32 0OEKTUBHM U MHOPMUPAHU
PEeLEHNA N OLLEHKM.

“PETANTA UHBECT” AL npunara cbrnacHo msmckBaHmATa Ha 3[MMLUK npasmna 3a mnsroreaHe Ha
rOOUWHUTE U MEXAMHHUTE OTYeTH, pesa 3a pasKpuBaHe Ha MHOOPMALMA U CBOEBPEMEHHOTO
onoBecTABaHe Ha BCAKA CblUeCTBEHA NepuoaMyHa W WHUMAEHTHA WHPopmauma OTHOCHO
OpYKeCTBOTO, HEroBoTO YMpaBaeHWe, KOprnopaTuMBHUTE MYy PbKOBOACTBA, OMepaTMBHATa My
OEeNHOCT, aKuMOoHepHaTa My CTPYKTypa.

BbB Bpb3Ka € n3nbsaHeHUe Ha yn. 43a, an. 2 n 3 “PEFTAJIA UHBECT” Al nma CKItoMeHW A0roBopu
cbe ,CEPBU3 ®UHAHCOBU NA3APU“ EOO/ onoBecTABaHe Ha peryavMpaHaTa no CMUCbAa Ha
3akoHa 3a nybAMYHO npeanaraHe Ha LUEHHUM KHUXKa uHPopmauma npes ob6LLECTBEHOCTTa,
perynvpanuna nasap u KOH. MHpopmaumaTa e 4OCTbNHA HA CbOTBETHUTE ENEKTPOHHM aZpech Ha
MegumMTe WWW.X3NEews.com, KaKTo M Ha KopnopaTtueBHMA caWT Ha “PEFANIA UHBECT” AL -
www.regalainvest.bg

Ha kopnopaTtnsHua caiit Ha “PETAJIA MHBECT” ALJ e nybanKyBaHa cnegHata MHGOpMaUmA:

e OCHOBHa, MAEHTUOMLMPALLA APYKECTBOTO TbProBCKA M KOpNopaTUBHA MHOPMaLUA;

e aKTyasHa MHPOPMaLMA OTHOCHO aKLMOHEepPHATa CTPYKTYPa;

e YCTPOWCTBEHMTE aKTOBE Ha APYKECTBOTO U NMPUETUTE NOJIUTUKU, UMALLU OTHOLLUEHNE KbBM
AeVHOCTTA M QYHKLMOHMPAHETO Ha APYKECTBOTO;

e MHPOPMALMA OTHOCHO CTPYKTYpaTa M CbCTaBa Ha yNPaBUTENHUTE U KOHTPOIHU

o OpraHW Ha APYKeCTBOTO, KAKTO M OCHOBHA MHGOPMALMA OTHOCHO TEXHUTE YNEHOBE,
BK/IIOUYUTENHO U UHDOPMALMA 32 KOMUTETU;

o ¢duHaHcoBM oT4eTH 33 nocnegHute 10 roamHu;

o MaTepuanuTte 3a npeacroawmTe obwm cbbpaHMA Ha aKUMOHEPUTE Ha APYKECTBOTO, KaKTO
N AOMBAHUTENHW TaKMBa, MOCTBLNWUAM NO 3aKOHOB pes. MHGopmaLuma 3a B3eTUTe peLleHns
oT 06WWKMTe CbbpaHMA Ha aKLMOHEepUTE NOHE 3a NOCNeAHUTE TPU FTOANHMN, BKA.
MHPOPMaLMA 3a pa3npeaeneHnTe OT APYKECTBOTO AUBUAEHTMU 32 TO3U Nepuoa;

o WHbOPMAUMA 32 0OAUTOPUTE;
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o MHObOPMALMA 33 NPEeACTOALLN CbOUTUS;

e MHOOPMALMA OTHOCHO EMUTUPAHUTE AKUUU U APYTU GUHAHCOBU UHCTPYMEHTH;

e Ba)KHa MHOOPMaLMA, CBbP3aHa C A4eMHOCTTa Ha APYKEeCTBOTO;

e MHbOPMALMA 3a NpaBaTa Ha aKUMOHepUTE B T.4. AOCTaTb4YHO MHPOPMALMA OTHOCHO
NPaBOTO Ha aKUMOHEpPUTE a MCKAT BKIOYBAHETO Ha BbMPOCK M Aa npegnaraT pelleHuns
Nno Beye BK/OYEHWN BbNPOCK B AHEBHUSA pes, Ha 06LoTo cbbpaHue no peaa Ha un.223a ot
TbproBCKMA 3aKOH;

e MHOOPMALMA 33 KOHTAKT C AMPEKTOPA 3@ BPH3KM C MHBECTUTOPUTE HA APYKECTBOTO.

BbB Bpb3Ka C M3nbsHeHWe Ha ya. 116r. ot 3MMLUK KopnopatmBHOTO pbKoBOoAcTBO Ha “PETAJIA
MHBECT” ALl ckawouuM Tpynos AoroBop € [JMpeKTop 3a BPBb3KM C MHBECTUTOPUTE NPU ChasBaHe
NoAUTMKATa Ha MHoroobpasve MNo OTHOWEHWEe Ha noaxoAawa KeBanudukaumsa M onuT  3a
OCbLLECTBABAHE HA CBOUTE 334 bJIKEHMA.

KopnopatmsHoTO pbKoBoacTBo Ha “PEFAJIA UHBECT” AL Bb3nara Ha [JupeKkTopa 3a BPb3KK C
WHBECTUTOPUTE A3 OCUTypsABa BCUYKU HeobOXoAMMWU yCnoBUA M MHbOpMaUMA, 3a Aa moraT
AKUMOHEpPUTE Ha KOMMNAHMATA Aa YNpaKHABAT CBOMUTe npasa. YneHoBeTe Ha KopnopaTuBHOTO
PbKOBOACTBO M3BBPLUIBA NEPUOAMYHO KOHTPON BbPXY KOPEKTHOCTTA M LENOCTTa Ha nybanyHo
onoBecTaBaHaTa MHboOpMaLUA. ANMPEKTOPDHT 3a BPBH3KM C MHBECTUTOPUTE UFPae BarkHa PoaA B
npoleca Ha pa3KkpuBaHe Ha uHbopmauma. Tol e ANLETO, KOeTO Ce ABABA CBbP3BALLO 3BEHO
mexay KopnopaTMBHOTO PbKOBOACTBO, aKUMOHEPUTE U BCUYKM MOTEHUMANHU MHBECTUTOPMU B
LEeHHM KHMXKa Ha “PETAJTA UHBECT” ALl

OcHOBHUTE GYHKUMM U 3a4b/KeHUA Ha AMpeKTopa 3a BPb3KM C MHBECTUTOPUTE Cca:

« PaspaboTtBa u npeanara 3a yTBbpKAaBaHE MO CbOTBETHUA pes, CTpaTerusa U NoaMTUKa no
BPBb3KM C MHBECTUTOPUTE HA APYMKECTBOTO KaTO YacT OT cTpaTerMata M MoauTMKaTa no
pa3KpuBaHe Ha MHGOpPMaLMA, U OTrOBapsA 3@ HEMHOTO U3MbHEHUE

« Pa3paboTBa 1 M3NbAHABA Nporpama u 6roaxKeT 3a paboTa Mo BPb3KM C MHBECTUTOPUTE.

o OpraHusuMpa 1 oCbLLECTBSABA ePEKTMBHA KOMYHUKALMOHHA Bpb3Ka Mexay ynpaBuUTeNHuUA
opraH Ha [PY’KeCcTBOTO M HEroBuUTE aKUMOHEepM W AuuaTa, NPOSABUAN UHTepec Aa
WMHBECTMPAT B LEHHW KHMXKa Ha APYXKeCTBOTO, KaTo UM NpeaocTass MHGopmMmaLma OTHOCHO
TEKYLLOTO PUHAHCOBO M MKOHOMMYECKO CbCTOAHME Ha APYXKECTBOTO, KaKTO U BCAKA Apyra
MHPOPMaLMA, Ha KOATO Te MMAT NPaBO MO 3aKOH B Ka4ecTBOTO MM Ha aKUMOHEpU WUau
NHBECTUTOPW;

o OcbluiectBaABa edeKTUBHATA KOMYHUKaUMA C aHanusatopu, BpoKepu, KOHCYNTAHTCKM
KOMMNaHUM, WHBECTUTOPU M MeAMM KaTo M3MNon3Ba pPasHoOobpasHM KOMYHUKALMOHHU
KaHa/n MU KOMYHUKALMOHHU CpeAaCTBa.

o OpraHusmpa u ocbliecTBsaBa ePeKTUBHA BbTPELIHA KOMYHUKALMA C BCUYKM OTAENM Ha
OPYKECTBOTO 3a MO/yyaBaHe Ha HaBpemeHHa WMHPopMauMA OT CTPYKTYPHUTE 3BEHa Mo
NnoBOA Ha NOAroTOBKAaTa Ha BCMYKM MaTepuMann M AOKYMEHTWU, CBbP3aHWN C AeMHOCTTa No
BPBH3KM C UHBECTUTOPUTE.

« OTroBaps 3a u3npallaHe B 3aKOHOYCTaHOBEHMA CPOK Ha MaTepuasMTe 3a CBUKAHO 06LLO
CbbpaHMe 40 BCUYKM aKLUMOHEPU, MOUCKANM Aa Ce 3aMN03HaAT C TAX;

o Boau M cbxpaHaBa BEPHW W MbAHM NPOTOKO/M OT 3acedaHMsATa Ha KOPMNOPaTUBHOTO
PbKOBOACTBO Ha APYXECTBOTO;

« OTrosaps 3a HaBPEMEHHOTO M3NpaLlaHe Ha BCUYKM HEOBX0AMMM OTHETM U YBEAOMIEHMSA
Ha OPYKEeCTBOTO A0 KOMWUCMATA, peryivpaHus nasap, Ha KOWTO ce TbpryeaT LEHHUTE
KHUXKa Ha APY»KeCTBOTO, U LieHTpanHua genosutap;
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« Boau perncrbp 3a usnpaTeHUTe maTepmanu No T. 2 U 4, KaKTO M 3a NOCTbMNUINUTE UCKAHUSA
M npeaocTaBeHaTa MHbopmauMa no T. 1, KaTo OnMMcBa W MPUYMHUTE B CAyYald Ha
HenpeAocTaBAHe Ha NoUCcKaHa MHGopmaums.

o OpraHusmpa M3roTBAHETO Ha aHaAM3M M MHGOpPMaUMA 3a KanWUTaNoBMA nasap C uen
CUCTEMHO Ja WHOOPMMPaA PHLKOBOACTBOTO Ha [PYMKECTBOTO 3a CbCTOSHMETO U
NepcneKkTMBUTE Ha KanwuTanoBMA MNa3ap, OTHOLWEHWETO Ha MHBECTULMOHHATa 06LHOCT
KbM [IPY>KECTBOTO M 3@ OCHOBHUTE aKLMOHEPMU.

o W3roTBA roamweH oTyeT 3a CBOATA AEWHOCT M o NpeacTaBa nNpef aKkuMoHepuTe Ha
rogmwHoTOo 06Wo cbbpaHue.

KOpI'IOpaTMBHVITe PBKOBOACTBA OCUTYPABAT ONOBECTABAHETO HA BCAKA CbLECTBEHA NEPUOLNYYHa
M MHUMUOEHTHA VIH(I)OpMaLI,MFI OTHOCHO ApYy»XeCTBOTO nocpeactBoOM KaHann, KOUTO npedoCTtaBAT
PaBHOMNOCTaBEH N HaBpeMEHEH A0CTbMN 40 CbOTBETHATA VIHd)OpMaLI,MFI oT I'IOTpe6MTEJ'IMTe.

“PEFANA UHBECT” AL, uma 3agbaKeHne 3a pa3kpmBaHe Ha:

» PerynupaHa nupopmaums npeg Kommucuara 3a puHaHCOB Haa30p U 06 ECTBEHOCTTa

OcHoBaHue Cpok O6cToAaTencTso
Yn. 100H, an. 1 ot 3MMUK [0 90 gHn OT 3aBbPLUBAHETO HA foanweH ¢MHAHCOB OTYET 3a
dUHaHcoBaTa roanHa OenHOoCTTa

Yn. 1000, an. 1 ot 3MMUK

Yn. 1000, an. 2 ot 3MMNLUK

Yn. 1000%, an. 1 ot 3NMNUK

Yn. 100c, an. 1 ot 3MMNLUK

Yn. 1007, an. 1 ot 3MMNUK

Yn.100w ot 3MMLUK

[o 30 gHn oT KpaAa Ha
LIecTMecevmneTo

[o 60 gHu oT KpaAa Ha
LecTmecevymeTo

[o 30 gHu oT Kpasa Ha NbpB.o,
TPETO W YEeTBbPTO TPMMeEceUne
HesabasHo

HeszabaBHO

[o KpadA Ha paboTHUA AeH,
cnefBall feHsA Ha B3emaHe Ha
peLIeHNeTo UM y3HaBaHe Ha
CbOTBETHOTO OBCTOATENCTBO, a
KOraTo TO NoA/1eXXM Ha BNMUCBaHe
B TbProBCKMA PEFUCTHP - 40 Kpas

6-meceyeH GMHAHCOB OTYET 3a
AenHocTTa, 06XBallall MbpBUTE
6 meceL,a oT pUHaHcoBaTA
rogmHa

6-mecevyeH KOHCOIMAMpaH
®OUHAHCOB OTYET 3a AENHOCTTa,
obxBalaly, NbpBMTE 6 Meceua oT
¢duHaHcoBaTa rogMHa
YBegomneHue 3a GUHAHCOBOTO
CbCTOAHME

NMpomeHun B npaBata Ha
npuTexXaTennTe Ha LLeHHN
KHUMKA, Pa3INYHM OT aKLMMK,
BK/IIOYUTE/IHO NPOMEHUTE B
CPOKOBETE M YCN0BUATA MO Te3n
LLEeHHM KHUXKA, KOUTo Brxa morau
HEeNpPAKO Aa 3acerHaTt Te3u
npaBa, KOMUTO ca pe3yaTaTt oT
NPOMAHA B YC/IOBUATA MO 3aema
NN INXBEHUA NPOLEHT
NHopmauma, Korato EMUTEHTBT
WA ANLETO, Nonckano bes
CbrnacmMeTo Ha eMUTeHTa
OOMNYCKaHe Ha LLeHHUTE KHUXKa
[0 TbProBuA Ha peryanpaH
nasap

NHpopmaLma OTHOCHO ceaHuTe
obcToAaTencTBa, NnoanexKalm Ha
BMMCBaHE:

1. npomeHu B ycTaBa;

2. NPOMEHMW B yNPaBUTEHUTE U
KOHTPOJIHUTE CU OpraHu;
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Ha paboTHWA AeH, cneagal, AeHsA
Ha y3HaBaHe 3a BNUCBAHETO, HO
He NO-KbCHO OT 7 AHU OT
BMMCBaHETO

3. peleHue 3a NnpeobpasyBaHe
Ha A pY}KecTBOTO;

4. npyrn obcToATENCTBa,
onpeaeneHun c Hapezaba.

*  WHbopmauma npes Komucuara 3a puHaAHCOB HaA30p U 06LLECTBEHOCTTA

OcHoBaHue

Cpok

06cToATeNcTBO

Yn. 110, an. 9, 1.1 ot 3MMNLK

Yn. 110, an. 9, T. 2 ot 3NMNLK

Yn. 111, an. 6 ot 3NMUK

Yn. 111a, an. 1 ot 3MMLUK

Yn. 1114, an. 2 ot 3MMNUK

Yn. 1124 ot 3MMNUK

Yn. 1146 ot 3NMNLUK

B 7-oHeBeH CPOK OT BMNUCBAHETO
B TbProBCKUA PErncTbp

B 7-AHeBEH CPOK OT BMMCBAHETO
B pernctbpa noyn. 30,an.1, 1.3
OT 3aKOoHa 3a KomucuaATa 3a
dUHAHCOB Haa30p

[o Kpas Ha paboTHMA AeH,
npeaxoKaall, AeHa Ha
W3KyMyBaHeTO

[o Kpasa Ha paboTHUA AeH,
cnefBall AeHA Ha B3eMaHe Ha
peLleHmeTo, a KoraTo To
NnoAJsieXKn Ha BNMCBaHE B
TbProBCKUA PEFUCTBP - A0 Kpas
Ha paboTHMA AeH, cneaBaly, AeHA
Ha y3HaBaHe 3a BMMUCBAHETO, HO
He NO-KbCHO OT 7 AHW OT
BMMUCBAHETO

[o Kpaa Ha paboTHUSA AEeH,
cnezBall, AeHs Ha B3eMaHe Ha
peLlleHneTo, a KoraTo To
NoAJ/IEXXN Ha BMUCBaHE B
TbProBCKUA PErUCTBP - A0 Kpas
Ha paboTHMA AeH, cnepBall AeHA
Ha y3HaBaHe 3a BMMWCBAHETO, HO
He MO-KbCHO OT 7 AHU OT
BMUCBAHETO

[o 10-o uncno Ha meceua,
cnefBall, mecela, B paMKUTE Ha
KOMTO € HaCTbMNU/I0 yBEINYEHUNE
WM HaMasieHMe Ha KanuTana

B 7 - oHeBeH CpoK oT
HaCTbMNBAHETO Ha
06CTOATENCTBOTO

BcAka nocnepBalla emucua ot
aKkLmn

JonyckaHe Ha BcAKa
nocnezBalla eMUCUA OT aKLUK
33 TbProBMA Ha BCEKU peryampax
nasap, 40 KOMTO e gonycHaTa
eMUCUA OT CbLLUMA KNnac
YBenomneHue 3a 6pos
COOCTBEHM aKL MU, KOUTO Lue
M3KYyNY B pAMKUTE Ha
orpaHuyeHuneTo no ya. 111, an. 5,
1 32 UHBECTULIMOHHMA
nocpeaHWnK, Ha KOWTO e gafeHa
nMopbYKa 3a U3KyNnyBaHETO
BcuYKM npomeHu B npaBaTa no
OTAENIHUTE KNacoBe akumuy,
BK/IIOYMTE/THO NPOMEHU B
npasaTa no AepMBaATUBHMU
OUHAHCOBU UHCTPYMEHTH,
N3ganeHn OT APYIKECTBOTO,
KOMTO AaBaT NpaBso 33
npuaobmeBaHe Ha aKLMU Ha
OPYKecTBOTO

PeweHwne 3a n3gasaHe Ha HOBMU
AKLMW, BKAKOYUTENHO 33
peLeHna OTHOCHO
pa3snpegesieHue, 3anMcBaHe,
obe3scunBaHe UaM NpeBpbLLAHE
Ha 06AMraunmn B akLmUm

NHdbopmaums 3a o6wwms 6poti
aKLUMKM C NpaBo Ha I1ac U 3a
pasmepa Ha KanuTana Kbm Kpas
Ha meceLa, Npes Ko1To e
OCbLLEeCTBEHa NPOMAHA B
Kanutana. MHdopmaumaTa ce
Pa3KpMBa 3a BCEKM OTAENEH Kac
aKumm

[eKknapaums ot YieHoBeTe Ha
YMPaBUTENHUTE U KOHTPOIHUTE
opraHu Ha Ny6ANYHOTO
[APYKECTBO, HETOBUAT MPOKYPUCT
Y AnLATa, KOUTO NPAKO AU
HENpPAKO NPUTEXKaBaT Hal-Masiko
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Yn. 115 ot 3MMUK

Yn.1158 ot 3MMNUK

Yn. 116, an. 11 ot 3MNNUK

Yn. 117, an. 2 ot 3MNMNLUK

Yn. 148, an. 3 ot 3MMUK

Hali-manko 30 aHun npeam
OTKPMBAHETO Ha 06L0TO
cbbpaHMe Ha akuMoHepuTe

HeszabaBHO

B 7-aHeBeH cpok oT 0610T0
cbbpaHmne Ha akuMoHepuTe

[o 3 paboTHu gHu OoT
nposexaaHe Ha O6LWOTO
cbbpaHmne Ha akuMoHepuTe
He3abaBHO, HO He NO-KbCHO OT 4
paboTHWM AHW OT AeHsA, cneaBall
OEeHA Ha NpMaobmBaHeTo nan
NPEexXBbPASHETO Ha aKLUK

25 Ha cTo OT r/1acoBeTe B 06L,0TO
cbbpaHue Ha fpYyKEeCTBOTO UK
ro KOHTPOAMpPAT

MokaHa n matepuranu 3a
nposexaaHe Ha O6woTo
CbbpaHuMe Ha akuMoHepuTe no
yn. 224 ot TbproBCKMA 3aKOH,
BK/IIOYMTENHO U 06pa3LmTe 3a
rnacyBaHe 4pe3 MbJAHOMOLHUK
WM Ype3 KopecrnoHAeHUMA
YBegomneHue go KomucuaTa,
LeHTpanHuA aenosuntap u
peryaMpaHma nasap 3a
pelleHneTo Ha 0buoTo
cbbpaHmMe OTHOCHO BMAA U
pasmepa Ha ANBUAEHTA, KAaKTO U
OTHOCHO YyC/I0BMATa U pea 33
HEeroBoTO M3M/allaHe,
BK/IFOYMTE/THO A4a@ NOCOYM NOoHEe
efiHa GUHAHCOBA NHCTUTYLMA,
ypes KoATO LLe Ce N3BbPLLBAT
nnawaHmaTa.

YnparkHABAHETO Ha F/1acoBe B
06uLo0TO CbOpaHMe Ha
aKUMoHepuTe Ype3
npeacrasuTenu

MpoToKoA OT 3acefaHMNETO Ha
O6uwoTo cbbpaHue Ha
aKunoHepuTte

YBeaomneHue oT BCEKU
aKLMOHEp, KOWTO B pe3yaTaT Ha
npuaobusaHe MAN NpexsbpasHe
NpPaBOTO MY Ha rnac AOCTUTHE,
HaAXBbPAM UM NafHe nog 5 Ha
CTO WU YMUCNIO, KPATHO Ha 5 Ha
CTO, OT 6p0oA Ha rnacoseTe B
0610TO CbbpaHue Ha
OPY*KeCcTBOTO

V. 3SAUHTEPECOBAHU JIULUA

“PEFANNA UHBECT” AL naeHTMdULMpPa KaTO 3aMHTEPECOBAHUTE INLLA C OTHOLIEHNE KbM HErosaTa
LENHOCT Ca BCUMYKM NNLQA, KOUTO He Ca aKUMOHEPU U KOMUTO MMAT MHTEpPeC OT MKOHOMMUYECKHU
NpPoCnepuTeT Ha APYHKECTBOTO — CAYKUTENN, KNINEHTU, [OCTAaBUYMLN, BPOKEpPU, areHTH, KpeauTopm
M 0bLLecTBEHOCTTa KaTo UANO.

KopnopaTMBHOTO pPbKOBOACTBO HAacbpyaBa CbTPYAHMYECTBOTO MEXKAY APYKECTBOTO U
3aMHTEPECOBaHMUTE /IMLA 33 NOBMLIABaHe Ha 61aroCbCTOSHUETO Ha CTPaHUTE M 3a OCUrypsABaHe
Ha YCTOMYMBO Pa3BUTME Ha KOMMaHUATA KaTo LUANO.

C tasum yen “PEFANNA MHBECT” ALl npunara noaAnUTUKA CAPAMO 3auUHTEPEeCcoOBaHUTE AnLa C Len:

17




o edeKTUBHO B3aMMOAENCTBUE CbC 3aUHTEPECOBAHUTE NNLA

e 3ayMTaHe NnpaBaTa Ha 3aMHTEPecOoBaHUTE INLLA, YCTAHOBEHWM CbC 3aKOH MM NO cMnaTa Ha
B3aMMHW CNOPA3yMeHMA C KOMMNAHUATA

o CbobpasaBaHe CbC 3aMHTEPECOBAHWUTE /AMLA B CbOTBETCTBME C MpPUHUMNUTE 33
NPO3pPaYyHOCT, OTYETHOCT U BU3HEC eTHKa

e MHOPOPMMPAHOCT Ha BCUYKM 3aMHTEPECOBAHM INLLA OTHOCHO 3aKOHOBO YCTAHOBEHUTE UM
npaea

B cvoTBETCTBME C TAa3M MNOAUTUKA KOpPNopaTUBHOTO PBHbKOBOACTBO CMa3Ba NMpaBuiaTa 3a OTYUTAHE
MHTEPECUTE Ha 3aUHTEPECOBAHUTE /NNUaQ, KOUTO Ada OCUTYPAT U TAXHOTO NpuUBANYaHE MNpU
pelwlaBaHe Ha onpegesieHn, U3MUCKBALLM MO3MLMATA MM BbApOCcU. Te3n npaswuia rapaHTupaTt
6anaHca mexagy pas3ButnmeTo Ha 4ApyXKectBoTO U MKOHOMMUYECKOTO, COUMaNHOTO U
eKOl'IOI'OC'bO6pa3HOTO pa3suTne Ha cpeaata, B KOATO TO d)yHKLI,MOHMpa.

MeproAnYHO, B CbOTBETCTBME CbC 3aKOHOBUTE HOPMWU U AobpaTa mexAyHapoaHa NpPaKTMKa 3a
pa3kpuBaHe Ha MHPopmaumsa OT HeduHaHcoB xapakTep “PEFAJIA MHBECT” AL wHuuumpat
MeponpuATUA 33 UHGOPMUPAHE MO MKOHOMMUYECKU, COLMANHU U €KONOTUYHM BbNPOCH, Kacaelum
3aMHTEPeCcoBaHUTE /INLQA, BKAOUYMTENHO 6Gopba € KopynuuAta; paboTa CbC CAyXRUTENUTe,
AOCTAaBUMLMTE W K/IMEHTUTE; COUManHaTa OTrOBOPHOCT Ha [APYMKECTBOTO; OMa3BaHETO Ha
OKO/NHaTa cpesa.

KopnopatnsHoTo pbKosoacteo “PETAJIA MHBECT” A/l rapaHTMpa NpaBoOTO Ha CBOEBPEMEHEH U
pefoBeH AOCTbMN A0 OTHOCMMA, AOCTaTbYyHA M HaAeAHa UHbOPMaLMA OTHOCHO ApPYXKecTBOTO,
KOraTo 3aMHTepecoBaHUTe NMLA Y4acTBaT B NpoL,eca Ha KOpnopaTMBHO yrnpaBaeHue.

VI. UHCTUTYLIMOHAIHU UHBECTUTOPU, MA3APU HA GUHAHCOBU MHCTPYMEHTU U APYIU
NOCPEAHULM

KopnopatmBHoTo pbKkoBoactBo Ha  “PEFA/IA WHBECT” AL ocurypaBa edpeKTUBHO
B3aMMOLENCTBME HA APYHKECTBOTO C HErOBUTE AaKLMOHEPU — UHCTUTYLMOHANHU UHBECTUTOPMU, a
CblLO Taka W C peryanpaHute nasapu Ha PUHAHCOBM MHCTPYMEHTU U WMHBECTULMOHHUTE
nocpeaHULLM Ha Te3n nasapu.

*  UHCTUTYLUMOHANHU UHBECTUTOPU NO cMUCbna Ha & 1, 6ykea ,B“ oT AP Ha 3MMUK ca
6aHKa, KONEKTUBHA WHBECTULMOHHA CXemMa W HauMOHaNeH WHBEeCTUUMOHeH ¢oHA,
3aCTpaxoBaTeNIHO APYXKeCTBO, NeHCMOHeH OHA UKW APYro APYXKeCcTBO, YUATO npeameT
Ha AeMNHOCT N3NCKBA NPUA0OMBaHE, AbpP)KaHE U NPEXBbPIAHE HA LLEHHN KHUXKA.

» PerynupaH nasap no cmucbsia Ha 4n. 73 oOT 3aKkoHa 3a nasapute Ha ¢MHAHCOBMU
WMHCTPYMEHTU € MHOTOCTpaHHa cucTema, opraHuMsupaHa u/unm ynpasassaHa OT nasapeH
onepaTop, KOATO cpella WaM CbAencTBa 3a CpPelaHeTo Ha WMHTepecuTe 33 MOKYMKa U
npofakba Ha GUHAHCOBU MHCTPYMEHTM HA MHOMKECTBO TPETU CTPaHKU Ypes cucTtemarta u B
CbOTBETCTBME C HEMHUTE HEAWMCKPELMOHHWU NPaBMAa MO HauyMH, Pe3ynTaTbT OT KOWTO e
CK/IIOYBAHETO Ha [O0roBOpP BbB BPb3Ka C (UHAHCOBUTE WMHCTPYMEHTW, O0MYCHATU A0
TbProBMA CbINACHO HEMHUTE MpaBuaa U/UaM CUCTEMU, TULLEH3MPAHA U GYHKLUMOHMpPALLA
pPeLoBHO B CbOTBETCTBME C M3UCKBAHMATA HA TO3M 3aKOH M aKTOBETe MO NpWUIaraHeTo my.
PerynvpaH nasap e W BCAKA MHOFOCTpaHHa CUCTEMA, KOATO € JIMUEeH3MpaHa U
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dYHKUMOHMPA B CbOTBETCTBME C M3UCKBaHMATA Ha Aan Il ot Aupextmusa 2004/39/EO Ha
EBponeinckma napaameHT n Ha CbBeTa.

»  WMHBEeCTULMOHEH NOCPeAHUK MO CMUCbAA Ha Ya. 5, an. 1 Ha 3aKoOHa 3a nasapute Ha
OUHAHCOBU MHCTPYMEHTU € NMUE, KOETO MO 3aHATUE NpeaocTaBs efHa WMAM noBeye
WMHBECTULMOHHW YCAYTU U/UNN U3BbPLLBA €4HA NN NOBEYE NHBECTULMOHHU AENHOCTM.

»  WUHBECTULMOHHM YCNYIU U AeAHOCTU MO CMUCBHAA Ha YA. 5, an. 2 Ha 3aKoHa 3a nasapuTe
Ha GMHAHCOBU MHCTPYMEHTH ca:

1. npyemaHe 1 nNpegaBaHe Ha HapeXaaHMA BbB BPb3Ka C eAunH A nosevye GpUHAHCOBMU
WHCTPYMEHTU, BKAOYUTENHO MOCPEAHNYECTBO 3a CK/IOYBAHE Ha CAENKU C GUHAHCOBU
MHCTPYMEHTY;

M3Mb/HEHME Ha HAapeXKAaHMA 33 CMETKA Ha KANEHTH;

CAENKM 33 COBCTBEHA CMeTKa C GMHAHCOBU MHCTPYMEHTY;

ynpasaeHue Ha noptdenn;

npenocTaBaHe Ha UHBECTULMOHHN KOHCYATALMWN Ha KJINEHT;

noemaHe Ha eMUCUN GUHAHCOBU UHCTPYMEHTU M/MAW NpeanaraHe 3a MbpPBOHAYa Ha

npogaxba Ha GMHAHCOBM MHCTPYMEHTU NPU YCNOBUATA Ha 6e3yCI0BHO U HEOTMEHUMO

3afb/KeHne 3a 3anuceBaHe/npuaobuBaHe Ha PUHAHCOBUTE WMHCTPYMEHTU 3a
cobCTBEHA CMETKA;

7. npegnaraHe 3a MbpBOHayanHa npogarkba Ha UHAHCOBM MHCTPyMeHTM 6Ge3
6e3ycNoBHO W HEOTMEHMMO 3aab/iKeHue 3a npupgobusaHe Ha UHaHCOBUTE
WHCTPYMEHTU 32 COOCTBEHA CMETKa;

8. opraHu3snpaHe Ha MHOFOCTPaHHa CMCTeMa 3a TbProsus.

oOUueWwWN

Kbm 31.12.2016 r. [Jpy*KecTBOTO MMa aKLUMOHEPU - UHCTUTYLUMOHANIHU WHBECTUTOPU, KOWUTO
npuTexkasart 0buwo 56,12 % ot KanuTana.
KopnopatmsHoTO pbKoBOACTBO Ha “PEFA/TA MHBECT” AL mn3nons3ea ycayrute Ha caegHute
WHBECTULUMOHHM NOCPegHMUM M OMepaTopy Ha Mnasapu, Ha KOUTO ce TbpryBaT GUHAHCOBUTE
WHCTPYMEHTU, U343a[EHN OT APYKECTBOTO:

o PEAJ1 ®PUHAHC AL

» MasapeH onepatop no cmncbna Ha § 1, 1.11 ot [P Ha 3aKkoHa 3a nasapuTte Ha GMHAHCOBMU
WHCTPYMEHTU € eAHO WAW MoBeye /MUa@, KOWUTO ynpaBaasaT W/MAM opraHusMpat
OEeNHOCTTa Ha perynupaH nasap. Ma3apHUAT onepatop Moxe Aa bbae caMUAT peryampax
nasap.

MpenopbKkUTe WAM [OeNCTBMATA, KOMTO OCbHLLECTBABAT WHBECTULMOHHUTE MOCPEAHULN W
onepaTopu Ha Nasapw ce 6asnpaT Ha NasapHU UHPOPMALMA U MPUHLMUNN.

MHCTUTYyUMOHaNnHUTE uHBecTuTopu Ha “PEFAJTIA MHBECT” Al KoraTto AeMNCTBAT B KAaYecTBO CU Ha
LOBEPEHO /nLLe OMNOBECTABAT CBOUTE MOJMTMKM HA KOPNOPATUBHO YMNpPaB/AEHME, KAKTO W
NONUTUKUTE CM 3a rnacyBaHe Ha ob6WM CbbpaHMA Ha KOMMNaHMWUTE, B KOMTO Ca MHBECTMPAW,
BKAOUMUTE/IHO MpOLEeaAypuUTe, KOMUTO Te npuaaraTt npuM B3emMaHe Ha peweHMs OTHOCHO
M3N0N3BAaHETO Ha MPaBOTO CM Ha rnac. Te pa3KkpuBaT MHPOPMALUA OTHOCHO AENCTBUTENHOTO
yNpaxKHABAHE Ha NPABOTO MM Ha rnac No TEXHUTE WMHBECTMUMMW, KAaTO PA3KPUBAHETO Ce Mpaswu
HaM-ManKo Npen TEXHUTE KANEHTUTE BbB BPb3Ka C LLEHHUTE KHMXKa Ha BCEKU KnneHT. Cna3sa ce n
npenopbkata Ha HauMoHaNHMA KOAEKC 3a KOPMNOPATMBHO YyNpaBieHMe B CAyyYauTe Korato
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MHCTUTYLUMOHANHUAT MHBECTUTOP € MHBECTULMOHEH KOHCYNTAHT HA MHBECTULIMOHHU APYKecTBa
Pa3KpMBaHETO Ha MHPOPMaALMA CNeBa Aa ce NpaBu Npes NasapHua onepartop.

»  MHBECTULMOHEH KOHCYNTAHT N0 CMUCBLAA Ha Y. 1, an. 3 ot HAPEABA Ne 7 o1 5.11.2003 r.
33 M3NCKBAHMATA, HA KOUTO TPABBa Aa OTroBapaT GU3MYECKUTE NLA, KOUTO NO AOrOBOP
HEeNoCpPeACTBEHO WM3BBPLIBAT CAENKU C GUHAHCOBU MHCTPYMEHTU U MHBECTULLMOHHMU
KOHCYNTaUMM OTHOCHO (PUHAHCOBM MHCTPYMEHTWU, KAaKTO W pega 3a npupobuBaHe u
OTHEMAHe Ha MPaBOTO Aa YMNParkKHABAT TakaBa AeWHOCT € OU3MYECKO /nLe, KOeTo Mo
OOroBop C MHBECTULMOHEH MOCPEAHUK, YNpPaBAABaALLO APYKECTBO, WHBECTULMOHHO
OPY)KECTBO, HaUMOHaNeH WHBECTUUMOHeH ¢oHa wu/vam  auue, ynpasaABaLLO
aNTepPHaTUBHM WMHBECTUUMOHHM (POHAOBE, W3BLPLIBA MHBECTULMOHHU aHAAU3U W
KOHCYNTaLMM OTHOCHO GUHAHCOBU MHCTPYMEHTMU.

»  MHBECTULMOHHA KOHCYATALMA NO CMUCL/A Ha § 1, 7.2 oT [P Ha 3aKOHa 3a nasapuTe Ha
OUHAHCOBU MHCTPYMEHTM € NpefoCcTaBAHE Ha JIMYHA NPenopbKa Ha KAMEHT MO HEeroso
MCKaHe MAM MO MHMUMATMBA HA MHBECTULMOHHUA MOCPEAHUK BbB BPb3Ka C €4Ha MM
nosevye CAefikK, CBbP3aHM C PUHAHCOBM MHCTPYMeHTU. MpenopbKkaTa e /IMYHa, ako ce
npenocTaBsa Ha ANLE B KAYeCTBOTO My Ha MHBECTUTOP WM MOTEHUMANEH UHBECTUTOP,
CbOTBETHO Ha areHT Ha MHBECTUTOP WM NOTeHLUManeH UHBecTMTop. lNpenopbKata He e
NINYHa, KOraTo ce NPeAoCTaBs U3KAOUYUTENTHO Ype3 AUCTPUOYTOPCKU KaHaIn, Ype3 KOUTO
nyb6anMYHO ce nNpenocTaBa MHGOPMALMA UK YPEe3 KOUTO LMPOK KPbFr AMLa MMAT AOCTbN
00 WHbOopmaumsa, UAM Ha obuiectBeHocTTa.J/IMyHaTa npernopbka Tpabsa aa 6bae
noaxoAsLia 3a NLETO, Ha KOeTo ce NpenocTaBa, UM Aa 6bae M3roTBeHa npu oTyMTaHe
Ha 06CTOATEeNCTBATA, MMALLM OTHOLWEHWE KbM 3HAHUATA, YMEHUATA U ONUTa Ha INLETO B
obnactra Ha WHBECTUPAHETO BbB (UHAHCOBM MHCTPYMEHTU. JIMyHATa npenopbKa
npeacTaBAaBa NpenopbKa 3a NpeanpMemaHe Ha e4HO OT C/ieAHUTe AeCTBUA: a) NOKYMKa,
npogaxba, 3anuceBaHe, 3amaAHa, 0OPATHO W3KynyBaHe, AbpXKaHe WAM NoemMaHe Ha
onpeaeneHn GUHAHCOBM MHCTPYMEHTU; 6) Aa ce ynpaxKHU UK A3 He ce YNpaXKHM NpaBo
no onpegeneHn GUHAHCOBM MHCTPYMEHTM 33 MOKYyNKa, npopgaxkba, 3anuceBaHe, 3amaAHa
WA 06PaTHOTO MM M3KYMyBaHe.

NMHcTUTYyuMoHanHuTe wuHBectutopu “PEFANNTA MHBECT” AL 3a edeKTMBHOTO MM YyyacTue B
NONUTMKATAa Ha KOPMOPATMBHO YMpaB/ieHWE HA APY)KEeCTBOTO ca OoTAenuMan Heobxogmmua
YyoBeLWKN 1N PUHAHCOB pecypc.

MoneunTtenuTe, AbpXKawm GUHAHCOBU MHCTPYMEHTM 338 CMETKA Ha KNIMEHTH, yNnpaxkHABaT npasaTa
Ha rnac B CbOTBETCTBME C HACOKWUTE, AaAEHW OT KpalHWUTe COBCTBEHWUM Ha WHCTPYMEHTUTE.
OcBeH aKo He MnosyyaT cneumeuuHM UHCTPYKLUW, NOMNeYnTennte He cnefBa Aa ynpaxkHasaT
npaBaTa Ha rnac no AbpXaHuTe oT TAX GUHAHCOBM UHCTPYMEHTH.

MHCTUTYLMOHANHUTE MHBECTUTOPU Ca B noctoaHeH awuanor ¢ “PETANTA UHBECT” A/ KaTto
CTPMKTHO CMa3BaT M3MCKBAHETO 33 PABHOMOCTAaBEHO TPETMPAHE Ha BCUYKKU AKUMOHEpPU U He
cnepBa Aa NpeaocTaBaT MHGOpPMaUMA, KOATO 61 NOCTaBUAA UHCTUTYLLMOHANIHUTE MHBECTUTOPU B
NPUBUNETMPOBAHO MOJIOXKEHUE CMPAMO OCTaHA/INTE aKLMOHEPW.

NHCTUTYyUMOHanHUTe nHBectutopun Ha “PEFANA MHBECT” ALl KoraTo AeMCTBAT B KAYeCcTBO CU Ha
[OBEPEHO /nLe cneaBa Aa OMOBECTABAT KaK ynpasnaBaT M36ArsaHeTo Ha KOHPAMKTM Ha
MHTEPECU N KaK HAaNMUYMETO Ha KOHPAMKT Ha MHTepecH 6K ce OTPas3uI0 Ha OCbLLECTBABAHETO Ha
OCHOBHMUTE MM MNpPaBa Ha aKLMOHEePM B APYrKECTBATA, B KOUTO MHBECTUPAT.
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“PEFAJIA UHBECT” Al n3ncKBa pa3KkpuBaHe M orpaHu4aBaHe Ha KOHGIMKTUTE Ha MHTEPECH, KaTo
W TAXHOTO pasKpuBaHe OT YNb/JHOMOLWEHUTE CobBETHWLM, aHanu3aTopu, BpoKepun, PernTUHIOBK
areHuUnMn 1 Apyru, KOUTO NPeaocTaBAT aHaAM3W UNM KOHCyATauuu. ToBa M3UCKBae ce npunara
npu ycnoBue, Ye Te3n KOHGIMKTU Ha UHTEPECH MoraT Aa 3acTpallaT WesocTTa U 06eKTMBHOCTTa
Ha TeXHWA aHa/sn3 UKW CbBET WAWM MOTaT Aa NOCNY)KAT 3a B3eMaHe Ha pelleHue OT CTpaHa Ha
WUHBECTUTOPUTE.

B cnyuail Ha gonyckare Ha “PETASIA MHBECT” Al 0 TbProBUs B HOPUCAMKLLMA, Pa3anyHa OT Tasu,
B KOATO TO € y4peneHo, cneaBa A4a OnoBecTH MPpUioKUMWUTE 3a Hero nNpaBuaa 3a KOpnopaTBHO
ynpasaeHue,

B chayyail Ha ABOWMHM AMCTBAHWA, MasapHWTE OMEpPaToOpM Ce 3a4b/KaBaT da OMNOBECTAT U
AOKYMEHTUPAT KPUTEPUUTE W NPOLEeaypUTe 33 NPU3HaBaHe Ha M3WCKBaHWATA 33 JMCTBaHE Ha
OCHOBHMWA Nasap.

PerynupaHuTe nasapu Ha QUHAHCOBM MHCTPYMEHTW, MHOTOCTPAHHUTE CMCTEMW 33 TbProBUA M
ApyruTe nasapu caeasa Aa U3N0ON3BaAT mexaHW3My 3a cbbupaHe, onpeaessHe U Pa3KpuUBaHe Ha
LeHnTe, KOMTO B AOCTaTb4HA CTEMNEH M03BOAABAT Ha WHBECTUTOPWTE Ha NasapeH NpPUHUMN A3
obcneasaT M OUEHABAT CBOMTE MHBECTULMM B KOPMOPaTUBHWU PUHAHCOBU UHCTPYMeEHTH. ChllaTa
nHdopmaluma ce npeacTasa 1 3a “PETAJIA MHBECT” AA.

HacrtoswaTa gexknapaums 3a KOPNOpaTMBHO ynpasaeHue Ha “PEFASIA MHBECT” Al e cbcTaBeHa v
nognucaHa Ha 07.03,2017 r.
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AEKINAPALINA

o un. 1004, an.4, m.3 om 3akoHa 3a nybnu4Ho npednazaHe Ha USHHU KHUXa

Honynodnucarume:

1.CumeoH [umutpos CumoB,BKa4eCcTBOTO MU Ha YnpaBuTesl Ha OOUTOPCKO
Apyxectso AKTUB OO[, ¢ EMK 813 194 075, cbc cefanuiie u agpec Ha ynpasneHue:
rp.BapHa, yn."lyHas” N: 5u agpec 3a kopecnoHaeHums: rp.Bapra, yn.“OyHas” N: 5,1

2. Haps Endesa KocToBa, B Ka4ecTBOTO MW Ha perncTpupaH ogutop (c per. Ne 0207),
ot peructbpa npu UWIEC no 4n.20 ot 3akoHa 3a He3aBUCUMUA (PMHAHCOB OAWT), OTrOBOPEH 3a
OAWT aHraKuMmeHTa OT UMETO Ha oguTopcko apyxectso ,AKTUB® OO[(c per. Ne 005 ot
peructepa npu WIEC no 4n.20 or 3akoHa 3a HesaBucumua cuHaHcos oaut) npu MOEC,
AeKknapupame,ye

«Akmuey OO/ Gelwe aHraXupaHo Aa M3BbLPLUM 3a4bIKUTENEH (DUHAHCOB OOWUT Ha
¢duHaHcoBuA oT4eT Ha «PEFANIA WHBECT»A[ 3a 2016r., cbhCTaBeH CbrAacHo
MexayHapofiHuTe cTaHaapTv 3a dwHaHcoBo oTyuTaHe, npuetu ot EC, oBwonpueto
HaumeHoBaHWe Ha cqeTtoBopHata 6Oasa, gedwmHupaHa B m. 8 Ha [JP Ha 3akoHa 3a
c4emogodcmeomo nof HaumeHosaHue MexgyHapoaHu cyeToBoAHU cTaHgapTv”. B pesyntar
Ha HalnA o4UT HME M3[af0XMe oauTopckn Aoknag ot 16.03.2017T.

C nacmoswomo Y OCTOBEPABAME, YE kakmo e doknadeaHo e usdadeHuss om
Hac odumopcku 0oknad OMHOCHO 200UWIHUA (huHaHcoe omyem Ha ,,PECAJIA UHBECT*
All 3a 2016 2o8uHa, uzdadeH Ha 16.03.2017 200uHa:

1.49n. 1004, an. 4, m. 3, 6ykea ,a’ Odumopcko MHeHue:lo Halle MHeHwue,
MPUMNOXEHUAT (PUHAHCOB OTYET NpeAcTaBs AOCTOBEPHO, BbB BCUYKW CHLUECTBEHW acnekTy,
thMHaHCcOBOTO CbLCTOAHWE Ha [pyxectsoto kbM 31 pekemepu 2016r. u [3a] HeroBute
¢hvHaHcoBKU pesynTaTW OT AEAHOCTTa W MapudHUTEe My NOTOUM 3a rofvHaTa, 3aBbpLUBALLA Ha
Tasu pgarta, B cboTeeTcTBME ¢ MexayHapogHuTe cTaHnapTy 3a dmHaHcoBo otyuTaHe (MC®O),
npuetn ot EBponeickus cuios (EC) (cmp. 1 om ocdumopckus doknad);

2.4n. 100H, an. 4, m. 3, 6ykea ,,6”"UHpopmayun, omHacswa ce do cenkume Ha
«PEFAJIA UHBECT» Afl cbc cebp3aHu nuya. WHbopmaums OTHOCHO CAEnKWTe CbeC
CBBP3aHN Nuua e HagnexHo onosectela B MpunoxerHns 23 n 24 kem cuHaHcosus oTyeT. Ha
Daza Ha M3BBLPLUEHWTE OT Hac OAWTOPCKV NPoLedypy BBPXY CASNKUTE CbC CBBbP3aHW NMLA KaTo
4acT OT HaWuA oAWT Ha (PUHAHCOBWMA OTYET KaTo LAMO, He Ca HU CTaHanu W3BeCTHW haKkTw,
obcroaTencTea unu apyra vHdopmauws, Ha 6asa Ha KOWTO Aa HanpasBuMm 3aKkrlyeHue, Ye
COENKUTE CBHC CBBLP3AHW NLa He Ca ONOBECTEHWN B NPUNOXEHWA (DUHAHCOB OTYET 3a roguHaTa,
3aBbpluBalla Ha 31 gekemspu 2016r., BbB BCUMKMA CLLUECTBEHW acneKkTy, B ChOTBETCTBME C
nanckeaHuata Ha MCC 24 OnosecmseaHe Ha cebpsaHu nuya. Pesynratute oT Hawwute
0OMTOPCKM Npoueaypu BbPXY COeNKUTE CbC CBBbP3aHW NWLa ca pasrnefaHu OT Hac B KOHTEeKCcTa
Ha (POPMUPaAHETO Ha HAaLeTO MHEHWE OTHOCHO (PMHAHCOBUA OTYET KaTo UAMO, a He ¢ uen




n3passiBaHe Ha OTAEMNHO MHEeHWE BbPXY COESIKUTE CbC CBBbP3aHu nnua (cmp.5 om odumopcKus
dokrnad).

3.Yn. 1004, an. 4, m. 3, 6ykea ,,e”Unhopmayus, omrHacswa ce 0o chuyecmeeHume
cdenku. HalumTe OTrOBOPHOCTH 32 OAWNT Ha (PMHAHCOBMSA OTYET KaTO LANO, ONMCcaHKU B pasgena
Ha Hawwua goknan ,OTroBOPHOCTW Ha oAUTOpa 3a OAMTA Ha (WMHaAHCOBWA OTYEeT", BKIYBAT
oLeHsBaHe ganu MWHaAHCOBUAT OTYET NPEeOCTaBA ChlLIECTBEHUTE CAEMKU M ChOUTUS MO HauuH,
KOWTO MocTura QOCTOBEpHO npeactaesHe. Ha 0asa Ha W3BbLPLUEHUTE OT HAc OAWUTOPCKU
npoLeaypy BbPXY CbLIECTBEHUTE CAENKW, OCHOBOMoOnaraiyn 3a (UHaHCOBMA OTYEeT 3a
roguHaTa, 3sasbplBawla Ha 31 pekemspn 2016r., He ca HU CTaHanM M3BECTHU hakTy,
obcroaTencTBa Unu Apyra uHdbopmauus, Ha 6asa Ha KOWTO Aa HamnpaBuUM 3akroveHne, ye ca
Hannue cny4an Ha CbLLEeCTBEHO HEOCTOBEPHO NPefCTaBAHE U ONOBECTABaHE B ChOTBETCTBNE
C npunoxumMuTe usucksaHus Ha MC®O, npuetn ot EBponeiickua cbio3. Pesyntatute oT HalluTe
OAMTOPCKW MpoLeaypn BbPXY CbLECTBEHUTE 3a (OMHAHCOBUA OTYET cAenku W ckOUTUA Ha
[pyXecTBOTO ca pasrnefaHu OT Hac B KOHTEKCTa Ha (hOpPMUPAHETO Ha HALLETO MHEHUEe OTHOCHO
(PMHAHCOBUA OTYET KaTo LANO, @ He C Len uapassBaHe Ha OTAEMHO MHeHWe Bbpxy Tesu
chLUecTBeHU caenkn (cmp. 5 om odumopckusi doknad).

YdocmoseepsisaHusima, HanpaeeHu ¢ Hacmoswama Oeknapayus, crnedea da ce
pasanexdam edUHCMEEHO U caMO 8 KOHMmMekcma Ha u3zdadeHUsi om Hac oOUMOPCKU
doknad e pe3ynmam Ha u3ebpPUWeHUs He3asucuM huHaHcoe odum Ha 200UWHUS
¢uHaHcoe omyem Ha ,PEFAJIA MHBECT" Af] 3a omyemHus nepuod, 3aebpuieaw Ha
31.12.20162., ¢ Jdama 16.03.20172. Hacmosiujama OJOeknapayus e rnpedHa3HavyeHa
eduHCcmeeHO 3a focoYeHUs Mno-zope adpecam U e u3zomeeHa eGUHCMEEHO U caMo €
usnbAHeHUe Ha U3UucKeaHUsima, koumo ca nocmaeeHu ¢ 4n. 100H, an. 4, m. 3 om 3akoHa
3a nybnu4Homo npednazaHe Ha yeHHU kHwxa (3K} u He cnedea da ce npuema Kamo
3amecmeala Hawume 3akiodeHus, CbObpPXawlu ce @ u3dadeHuss om Hac oOUMOPCKU
doknad om 16.03.20172. mo omHoweHue Ha ebnpocume, obxeaHamu om 4n. 100H, m. 3
om 3TMLK.

3a 0QUTOpPCKO ApPYHKECTBO

“AKTUB” 00[,

ep.BapHa, yn."QyHae{'N:

(CumeoH Cumos, ynpasuren)
/ £
OtrosopeH 3a aHraxumenya OEC, peructpupaH ogutop (awnnom Ne0207): Haps
KocTtosa (1)

Hara: 16.03.2017r.
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AEKJTAPANOUSA

Honynonnucanure IManko Tomopos Ilakos, EI'H 6111151106 w
HNBenuna benea Paxuesa, EI'H 7308078755 — U3TbNHUTENTHU TUPEKTOPH Ha
Perama wnaBect AJl u Eanena Tomoposa Topopora, EI'H 7507211074 -
cuetorouTes Ha Perana uasect A/l

AdCRJIapHpaMe, JOKOJKOTO HH € H3BECTHO !

1. KommiekTbT ¢uHaHcoBH otdetd 3a 2016 r., C©bCTaBeHH CBHITIACHO
IPUIOKUMUTE CUCTOBOAHM CTAaHIApPTH, OTpPa3sBaT BSIPHO W YECTHO
nH(pOpMallUATa 3a aKTHBUTE WM MACHBUTE, (UHAHCOBOTO CHCTOSHHE H
nevagdara Ha JIpyKeCTBOTO.

2. I'ogumHUAT AOKNAn 3a JIEHHOCTTA Ch/IbPIKA HAOCTOBEPEH IIperies Ha
UH(pOpMaIMsTA.

16.03.2017 1. Hexnaparopu:




