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[Tosgcuenus xpMm CIDI/IHaHCOBI/IH OT4YEeT

1. ITpeameT Ha A€HTHOCT

Ocnuosnara aetinoct Ha ,,PEIAAA MMHBECT® AA ce cbcrou B ympaBAeHHE Ha COOCTBEHH
AKTHBU — 3EMs: OTAABAHE IIOA HAEM, ITOKYIIKO-IIPOAAKOA.

»PEI'AAA MHBECT* AA e Brincano B TbproBckus perucTsp KbM ATEHIIAATA 110 BIIMCBAHUATA
Ha 18.10.2013 r. ¢ EMK 202780647, ceaaaminie u aapec Ha yrpasaeHue rpaA Bapha, ya. I'eopru
Cramaros Ne 1.

ApyKeCTBOTO € YIPEACHO dUpe3 PasACASHE IO CMUCHAA HA 9A. 2620 or Tbprosckus 3akoH Ha
wHasecruimonna Kommanmsa I'asata” AA Ha ABe HOBOyupeacHH ApyxectBa — ,,PEI'AAA
MHBECT” AA n ,,JVMHBECTHMIWMOHHA KOMITAHMA I'AAATA” AA. B pesyarar Ha
PasAeAHETO IIPeoOpasyBaInoTo ce ApyxKecTBO ,JuBectnnmonna Kommamma I'aaata” AA ce
mpexparfiBa Oe3 AMKBHAALMA, a ABeTe HOBOyupeaeHH Apyxectsa ,,PEI'AAA MHBECT” AA u
SZAHBECTULHMIOHHA KOMITAHMA 'AAATA” AA craBar HEroBH IPaBOIPHEMHHUIM 32
YaCTH OT HUMYIIECTBOTO MY, CBIAACHO IPEABHACHOTO B IIAQHA 32 IIPEOOpasyBaHe IO 4UA. 2024,
an. 3 u 262k ot Teprosekus 3akoH. CaMOTO IIpeoOPasyBaro ce ApyxecTBO ,VIHBecTHIIOHHA
Kommannmsa I'anara” AA e yIpeAeHO Upe3 IpaBOIPHEMCTBO B PE3YATAT Ha IIPeOOpa3yBaHE Ha
APYeCTBO ¢ orpanmdeHa orroBopHoct ,,Acer Hukoros 17 OOA B ,,Acen Huxonos 17 AA,
BIIOCACACTBHE C HauMeHoBanue - , Jusecrurmonna Kommanus ['anata” AA, rp. Bapma.
AKITHOHEpHTE B HIPeOOPasyBAIIOTO CE APY/KECTBO CTAaBAT AKIIMOHEPH BBB BCAKO OT ABETE
moBoyupeaeHu  apyxecrsa L, PECAAA  MHBECT” AA =»n L, JMHBECTHMHMOHHA
KOMITAHMA TAAATA” AA kato mpuAOOHBAT aKIIUK B TAX IIPOIIOPITHOHAAHO Ha AE€AQ UM B
KaIluTaAa Ha IPeoOpasyBaIioTo Ce APYKECTBO.

[Ipeobpasysamoro ce ,,MuBectunmonna Kommannsa I'asata” AA e myOAHYHO APYXKECTBO IIO
cvucbAa Ha 9A. 110 or 3akona 3a myOAHYHOTO IIpeararaHe Ha nenHu karka (,3ITTTLIK”).
Coraacuo ua. 122, aa. 1 m ua. 110, aa. 2 3IIHK u TBi Kato € yu4peAeHO B PE3yATaT Ha
1peoOpasyBane Ha IyOAMIHO ApyxecTBO,, PEIAAA MHBECT” AA npmaoOusa cratyr Ha
yOAMYHO APY/KECTBO IO CHAATA HA 3aKOHA. APY/KECTBOTO OCBIIECTBABA CBOATA ACHHOCT IIPH
caspane u Ha pasrnopeadure Ha SIITILK, 3I13PL, nmoszakoHOBUTE HOPMATUBHU AKTOBE IIO
IIPHAATAHETO HM, KAKTO M Ha OCTAHAANTE HOPMATHBHH aKTOBE, PEIYAHPAINH ACHHOCTTA HA
IYOAMYIHHITE APY/KECTBA.

[IpeAameTsT Ha ACHHOCT HA APYKECTBOTO €: CTPOHTEACTBO U IIPOAQKOA HA HEABIDKIMHI HMOTH;
BBTPCIIHO M BBHIMHOTBPIOBCKA ACHHOCT; TPAHCIOPT HAa ITBTHHUIM U TOBAPH B CTPAHATA H
4qyKOMHA; CIIEAUIINOHHA, AH3MHIOBA, KOMHCHOHHA U HH(MOPMAITMOHHA ACHTHOCT; XOTEAUEPCTBO
U PECTOPAHTBOPCTBO; BBTPEIICH MEKAYHAPOACH TYPHU3BM H TYPOIEPATOPCKA ACHHOCT CAEA
AWIIEH3; TBPIOBCKO IIPEACTABHTEACTBO M IIOCPEAHHYECCTBO B CIPaHATA U  YyKOMHA;
IIPOU3BOACTBO HA CTOKHM W VCAYIH; CACAKH C HHTEACKTYAAHA COOCTBEHOCT; PEKAAMHA U
M3AATEACKA ACHHOCT; KAKTO M BCAKA APyra ACHHOCT, PasperleHa OT 3aKOHa.

Apy'}KCCTBOTO CC ympaBAfiBa OT CAHOCTCIICHHA CHCTCMa 32 YIIPABACHIC, BKAFOYBAIIIA CsoBer Ha
AHUPCKTOPHUTEC, B ChCTAB KAKTO CACABA:

e [lanko Toaopos [laxos;

o llIseamna Kvauesa Keauepa-I11abamn;
e Paaa Papocaasosa Koesa;

o Muaena HariaemoBa Hatiaenosa

o Muxauma Hukoaaes Crares

e Haas PaaeBa AmaueBa
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Nsmsauurearn anpexkropu kM 31 Aexemspu 2013 r. ca Llanko Toaopos Llakos u VBeanma
Kbuuea Kpauepa-111aban, KoUTO IPEACTABAABAT APYKECTBOTO CAMO 3a€AHO.

Kem 31 Aexkempu 2013 r. axummre Ha ApPYKECTBOTO Ca PErHCTPHUPAHH Ha bobarapckara
dorr0Ba Gopca.

KoM 31 aekemspu 2013 r. ApyrecTBOTO MMa HA3HAYEHO 110 TPYAOB AOTOBOP EAHO AHIIE.

2. OcHoBa 3a U3rorBsaHe Ha (PUHAHCOBHUA OTYET

@uuancosuAT orTuer Ha ApPYKECTBOTO € CBCTaBEH B CBOTBETCTBHE € MeKAyHApOAHNTE
craHAaptu 3a dunancoo oraurane (MCPO), paspaborernn n myOamkyBanu ot CbBera IO
MeKAYHAPOAHH caeToBOAHU cTaHAapTH (CMCC) 1 ipuern ot Esporretickus crros (EC).

PrHAHCOBHAT OTYET € CBCTABEHBODBATAPCKA AE€Ba, KOETO € (DYHKIMOHAAHATA BaAyTa Ha
ApyxectBoro.Beuakn cymu ca mpeactaBern B xuAAAN AeBa(‘000 AB.), OCBEH aKO HE € IIOCOYEHO

APYTO.

PupaHCOBHAT OTYET € HHAUBHAYAACHH OOXBAIlla IIEPHOAA OT AATATA HA YYpEAABAHE Ha
ApyxectBoTO - 18 okToMBpH 20131. A0 31 AexemBpu 2013r..

DOUHAHCOBUAT OTYET € ChCTABEH IIpX CIIa3BaHC Ha IIPHHIINIIA HA ACHICTBAIIIO TIPpCAIIPpHATHC.

KbM aAartata Ha M3rOTBAHE HA HACTOAIIMA (DMHAHCOB OTYET PBKOBOACTBOTO € HAIIPABHAO
IIPEIIEHKA HA CIIOCOOHOCTTA Ha APYKECTBOTO Aa IIPOABAKH CBOATA ACHHOCT KATO ACHCTBAIIIO
IpeAnpuATHe Ha 0a3a Ha HaAHYHATA HHQOPMAIHA 32 HIPEABHAUMOTO Obacrre. Caea
U3BBPINEHUA IIPErAcA Ha AcHHOCTTA Ha ApyKecTBOTO CBBETHT HA AMPEKTOPHTE OYAKBA, Ue
ApyKecTBOTO HMMa AOCTATBYHO (DUHAHCOBH PECYPCH, 32 Aa IIPOABAKH OIEPATHBHATA CH
ACHHOCT B OAM3KO ODBACIIE U IPOABANKABA Ad IIPHAAra IIPHHIUIA 34 ACHCTBAIIO IIPCAIIPHUATHE
IIPY U3TOTBAHETO HA (DMHAHCOBUA OTUET.

3. IIpoMeHN B CUETOBOAHATA ITIOAUTHKA
3.1. OO01mM oAOKEeHUA

ApyXecTBOTO IprAara CACAHHTE HOBH CTAHAAPTH, u3MeHeHHA n pasacHeHus kpm MCPO,
paspaborenn u nyoAukyBaHu OT CbBeTa IO MEKAYHAPOAHU CYCTOBOAHH CTAHAAPTH, KOHTO
nmat edekT BppXy (PHHAHCOBHUA OTYeT Ha APYKECTBOTO U Ca 3aABAKUTEAHH 33 IIPHAATAHE OT
TOAHMIIHHA IIEPHOA, 3artouBart Ha 18 okromspu 2013 1.:

MC®PO 7 ,, PuHAHCOBHM HHCTPYMEHTH: OIOBECTABAHE” — HETHpPaHE HA (PHUHAHCOBHU
AKTUBU U (PUHAHCOBH NacuBH — B cuaa ot 1 auyapu 2013 r., npuer or EC Ha 13 AekemBpu

2012 r.

Hosure omosectaBaHMA ca CBBP3aHU C KOAMYECTBEHA HMHQOPMAINA OTHOCHO IIPH3HATH
pUHAHCOBHM MHCTPYMEHTH, HETUPAHM B OTYETa 332 (PHHAHCOBO CBHCTOSHHE, KAKTO M OHE3HU
pUHAHCOBU MHCTPYMEHTH, 32 KOUTO MMa CIIOPAa3yMEHUE 32 HETUPAHE HE3ABUCHMO OT TOBA AAAU
Te ca HerupaHd. T'pii KaTo APyKeCTBOTO HAMA ACHCTBAINM CIIOPa3yMEHHA 34 HETHPAHE Ha
dprHaAHCOBN aKTHBY M (DMHAHCOBH IACHBH, ITPHAATAHETO HA M3MEHEHHATA HAMA CBHIIECCTBEH
eeKT BbpPXY OITOBECTABAHUATA UAN CYMHUTE, IPU3HATH B OTYeTa 32 (PHHAHCOBOTO CHCTOSHHE.

MC®O 13 ,,0OnieHABaHe HA CIPABEAAMBA CTOMHOCT” B cuaa ot 1 anyapu 2013 r., mpuer ot
EC na 11 aexemBpu 2012 1.
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MC®O 13 ,,OnensiBane Ha CIPABEAAUBA CTOMHOCT Ae(UHUpPA CIIPABEAAHBATA CTOHHOCT KaTO
LIeHA, KOATO On OMAa IIOAyYeHA IIPH IPOA@kKOa HAa AAACH AKTHB HAHM IIAATCHA IIPH
IPEXBBPAAHETO HA 3aABAKCHHE ITIPU OOMYAliHA CACAKA MEKAY Ia3aPHHU YIACTHHIIM KbM AaTaTa
Ha oneHkata. CTaHAAPTHT YTOYHABA, Ye CHPABEAAMBATA CTOMHOCT ce 0asupa Ha CACAKa,
CKAIOYBAHA HA OCHOBHIA I1a3ap 34 aKTHBH MAW IIACHBA MAN IIPU AWIICA HA TAKBB — HA I1a3apa C
Haf-OAaronpuATHH yCcAOBHA. OCHOBHUAT IMa3zap € IIa3sapbT C HAW-TOAAM ODEM H ACHHOCT 32
CHOTBETHHA aKTUB MAHM ItacuB. CTaHAAPTHT Ce IPHAAra IIEPCIIEKTUBHO 32 TOAUIITHH IIEPHOAH,
3aIrouBaIy Ha AU cAeA 1 aayapu 2013 1.

MCC 1 ,IIpeacraBane Ha (PMHAHCOBH OTUYETH’ — APYT BCEOOXBATEH AOXOA — B CHAA OT 1
oA 2012 r., mpuer or EC Ha 5 roun 2012 1.

VismenenuATa M3NUCKBAT IIPEACTABAHETO HA OTACAHHTE KOMIIOHEHTH Ha APYIHSA BCEOOXBATEH
AOXOA B ABE I'PYIIH, B 3aBUCHMOCT OT TOBa AAAHM T€ IIe C& PEKAACH(UIPAT B IT€IaAOaTa MAN
saryOara Impe3 CAeABamy IrepuoAn. KomrromeHTH, KOMTO HE ce pexAacuHUIHpaT, HArp.
IIPEOIIEHKH HAa MMOTH, MAIITMHU U ChOPBKEHHA, CE IIPEACTABAT OTAEAHO OT KOMIIOHEHTH, KOUTO
e Ce PEKAACH(UIIIPAT, HAIIP. OTCPOYECHU IEYaADH M 3aryOH OT XEAKHPAHE Ha IIAPUYHU
roTony. Apyscecrneomo e usbpano da npedcmasa Komnorermume tia opyeus 6ceobxeaner 00x00 npedu darsvyu
U 3amo6a noKasea coomeenand CYMa Ha 0arvyume sa 6ciKa eona om epynume no omoearo. Haunernosarnueno
Ha omuema 3a 6ceobXéammua 00X00 ¢ NpoMereno Ha ,,omuens 3a nedasbama uau 3azybama u Opycus
6ceobxsanmers 00x00 “ VI3sMeHEHHATA CAGABA Ad CE IIPUAAraT PETPOCIEKTUBHO.

MCC 12 ,,Aambpiii BBPXy AOXOAU” — OTCPOUYEHHU AAHBIU — B cuAa ot 1 amyapm 2013 r.,
npuet ot EC Ha 11 AexemBpu 2012 1.

CraHAAPTBT M3MCKBA APYKECTBATA Ad OLICHABAT OTCPOYUCHHUTE AAHDBIM, CBBP3AHU C AKTHBH, B
3aBHCHMOCT OT HAYHHA, II0 KOHTO CE OYaKBa Aa OBAE BbB3CTAHOBEHA TAXHATA OAAAHCOBA
CTOMHOCT Ype3 M3IOA3BAHE AU IIPOAAKOA. T'BIl KaTO IIPH MHBECTUIIMOHHU HUMOTH, OTIHTAHHI
o cupaseaAnBa croifnoct cbraaciso MCC 40 | MeBecTHIIMOHHEM HMOTH, € TPYAHO H
CYOCKTHBHO Aa CE€ OIIPEACAM KaKBa 9YaCT OT BbB3CTAHOBABAHETO IIE€ CE H3BBPINM UPE3
IIOCAEABAIIIO H3IIOA3BAHE HAHM IIPOAAKOA, C€ BBBEHKAA H3KAIOUEHHE OT IOCOYEHUS IIPUHIIAIT -
OIIPOBEPKUMOTO IIPEATIOAOKEHNE, Ye DAAAHCOBATA CTOMHOCT HA IIOCOYEHUTE MHBECTUIIMOHHI
IMOTH IIle OPAC BB3CTAHOBCHA CAMHCTBCHO Upe3 IPOAakOa. B pesyATar HA M3MEHEHHETO B
cTaHAapTa ca BKArOYeHH ykasaHuATa Ha [TIKP 21 | Aambnm BppXy AOXOAQ — BB3CTAHOBABAHE HA
IIPEOIIEHEHUTE HEAMOPTU3UPYEMHU aKTUBH U PA3ACHEHUETO € OTMEHEHO.

MCC 19 ,,Aoxoau Ha HaeTu Auna” B cuaa ot 1 sayapu 2013 r., npuer or EC Ha 5 roun
2012 r.M3menennsara Ha MCC 19He ca peaeBanTHE 32 (PHHAHCOBHA OTYET Ha APYKECTBOTO, THI
KaTo APYKECTBOTO HAMA IIAAHOBE C AC(DUHIPAHI AOXOAH.

T'oanmzm mopo6pennsa 2011 r. B cuaa or 1 anyapu 2013 r., npuern or EC ma 27 mapr
2013r.

-Mamenennara mza MCPO 1 moscusABat, e AaAeHO IIpeAnpusaTae Moxe Aa npuroku MCPO 1
IIOBeYe OT EAMH IIbT IIPU OIIPEACACHH OOCTOATEACTBA. BbBekAa ce mpaBo Ha m300p mpu
npuaaranero Ha MCC 23 o1 AaTaTa Ha IpeMHHABAHE AW ITO-PaHHA AATA.

-Mamenennero na MCC 1 nosAcHsBa, 9e ordeT 3a (DMHAHCOBOTO CBCTOAHHE KbM HAYAAOTO Ha
IIPEAXOAHHSA IIEPHOA CAEABA Ad CE IIPEACTABH, CAMO B CAyYaH Y€ PETPOCIEKTUBHUTE IIPOMEHHI
HMaT CBINECTBEH edeKT KbM Tasu Aara. [IpeAnpusATHA, KOHMTO IPEACTaBAT ABA CPaBHHTEAHHI
IIEPHOAA B OT4YeTa 32 (DHHAHCOBOTO CHCTOAHHE ChraacHO m3uckBanuATa Ha MCC 8, He caeaBa
A2 BKAFOYBAT MH(OpPMALNA 32 HAYAAHUTE CAAAd HA IIPEAXOAHHSA IIEPHOA B IOACHEHUATA. B
CAyYall Y€ PBKOBOACTBOTO IIPEACTABS IIO COOCTBEHO KEAAHHE AOITBAHHTEAHA CPaBHHTECAHA
nadOpMAIUA B OTYETa 32 PUHAHCOBOTO CHCTOSHUE MAH OTYETA 33 IIedaAdaTa A 3arydoara, TO
U IOACHEHHATA TPAOBA A4 BKAFOYBAT AOIIBAHUTEAHA HH(OPMALIHA.
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Pempocnexmusiomo npunazane na MCC 19 u MCC 1 npes 2013 e nama egpexm evpxy omuema 3a
Gunarcosomo cocmoarue tia Apyscecrnsomo npedsud mosa, e couomo e yupedero npes 201 3e.

-Mamenennero ma MCC 16 moscHfBa, 4e Pe3epBHU YaCTH U OOCAYIKBAILIO OOOPYABAHE Ce
KAACH(DHUITIPAT KATO UMOTH, MAIIIMHU ¥ ChOPBKEHHA, 4 HE KATO MATEPHAAHH 3aI1aCH, KOTATO €
IIPUAOKHMA ACDUHUIINATA 32 IMOTH, MAIITMHI M ChbOPBKEHUA U T€ CE U3IIOA3BAT 32 IIOBEYE OT
€AHA TOAMHA.

-Mamenennero ma MCC 32 noscHfBa, Y€ OTYHTAHETO HA AAHBK II€4aA0a BBB BPbB3KA C
pasIpeACACHHE Ha AUBHACHTH M Pa3XOAHM IIO CAGAKH CbC COOCTBEHHIIUTE € B CHOTBETCTBHE C
MCC 12. AaebK BBPXYy AOXOAUTE BBB BPB3Ka C Pa3IIPEACACHNE HA AUBHACHTH CC IIPU3HABA B
regan0aTa MAM 3ary0aTa, AOKATO AAHBK BBPXY AOXOAHTE BBB BPB3KA C PA3XOAH IIO CACAKH ChC
COOCTBEHHITHTE CE IIPU3HABA B COOCTBEHMSA KAIIUTAA.

-Mamenennero na MCC 34 noscHsBa, 9e 0OImIaTa CyMa Ha aKTHBHTE U ITACUBUTE IO CETMEHTH Ce
IIPEACTABA B MEKAUHHHA (PUHAHCOB OTYET, B CAyYall dYe Ta3u HMHQOPMAIHA CE IIPEAOCTABA
PETYAPHO HA AMIIATa, OTTOBOPHH 33 B3€MaHE Ha OIIEPATUBHH PEINEHHA, U TA CE € IPOMEHHUAA
CBINECTBEHO B CPaBHEHHE C OIIOBECTeHATa MH(OPMAINA B IIOCACAHHUSA TOAHIIEH (DHHAHCOB
OTder.

[Tocoyenure m3MeHeHUA HAMAT BAHAHHE BBPXY (DMHAHCOBHUTE OTYETH Ha APYKECTBOTO KbM
HACTOAIIUA MOMEHT.

3.2. CraHAapTH, U3MEHEHUA U PAa3ACHEHUA, KOUTO BCE OIIle HE Ca BAG3AU B CHAA U HE
Ce IIPUAAraT OT II0-pPaHHA AaTa OT APYy>KeCTBOTO

CAcAHHTE HOBH CTAaHAAPTH, U3MEHECHNA M PA3ACHECHUA KbM CBHINECTBYBAIIM BEYe CTAHAAPTHU Ca
IIyOAMKYBaHH, HO HE Ca BAG3AU B CHAA 32 (PMHAHCOBATA TOAMHA, 3artouBaria Ha 1 auyapu 2013 1.
U He ca OMAM IIPHAOKEHH OT ITO-PaHHA AaTa OT APyKeCTBOTO:

MC®PO 9 ,,Punancosn mHCTpyMeHTH” B cuaa ot 1 amyapm 2015 r., Bce ome He e mpuer
or EC

MC®O 9 mpeacraBasiBa ITbpBaTa 9acT OT HpoekTa Ha CbBeTa IT0 MEKAYHAPOAHH CYETOBOAHH
cranpapta (CMCC) 3a samama ma MCC 39 |, PupaHcOBU HHCTPYMEHTH: IPHU3HABAHE H
onensaBane”’. Toil 3amensa yerupure kateropun (PMHAHCOBU aKTHBU IIPU TAXHOTO OILICHABAHE B
MCC 39 ¢ kaacudpukarma ma 6aszata Ha eann eauHctBer npuaiu. MCPO 9 nsuckpa Beuaku
pUHAHCOBU aKTHBU A2 CE OIEHABAT HAHM IO aMOPTHU3HUPAaHA CTOMHOCT, MAH IIO CIIPABEAAHBA
CTOMHOCT. AMOPTH3HpaHATA CTOHHOCT IIPEAOCTaBS HHQOPMAIHA, KOATO € IIOAE3HA IIPH
B3EMAHETO Ha PEIIEHNsA, OTHOCHO (PHMHAHCOBH aKTHBH, KOHTO CE€ ABPKAT OCHOBHO C IIE€A
IIOAYYIaBAHETO Ha ITAPHYHU IIOTOIH, CBCTOAINM CE OT IIAAIIAHE HAa TAABHHIIA M AHXBa. 3a
BCHYKU APYId (PUHAHCOBH AKTHBU BKAIOUHUTEAHO TE3H, ABPKAHHU 33 ThPIYBaHE, CIIPABEAANBATA
CTOMHOCT TIPEACTaBAfIBA HAN-TIOAXOAfAIaTa 0a3a 3a omnenssane. MCPO 9 mnpemaxsa
HEOOXOAMMOCTTA OT HAKOAKO METOAQ 32 ODE3IIEHKA, KATO IIPEABHKAA METOA 32 OOE3LIEHKA CAMO
3a AKTHBUTE, OTYUTAHU II0 AMOPTH3HPAHA CTOMHOCT. A\OITBAHHTEAHH Pa3AE€AU BBB BPB3Ka C
00€3IIEHKa U CYETOBOAHO OTYMTAHE Ha XEAKHPAHE Ca BCE OITEe B IPOIEC Ha pa3pabOTBaHE.
PBKOBOACTBOTO Ha ApPYKECTBOTO HE OYaKBA M3MCHCHHATA AAd OBAAT IIPHUAOKCHH IIPCAT
ITYyOAUKYBAHETO Ha BCHYKU Pa3ACAH HAa CTAHAAPTA M KbM MOMEHTA HE MOXKE Ad OIICHH TEXHUSA
LAAOCTEH eEKT.

MC®O 10 ,,Kouncosamanpanu ¢puHaHCOBH oTdeTn” B cHAa OT 1 smyapu 2014 r., npuer ot
EC na 11 aexempu 2012 1.

MC®O 10 ,,Koncornmaupanu (HUHAHCOBH OTYETH BBBEKAA HOBA ACUHHULINA HA KOHTPOAQ,
OasupaHa HA OIIPEACACHI IIPUHIUIIN, KOATO CAEABA A4 CE IIPHAAra 3a BCUYKH MHBECTUIINU IIPU
OIIPEACAAHETO Ha 0a3aTa 32 KOHCOAHAAINA. PBKOBOACTBOTO HE OYAKBA M3MCHECHUATA A HMAT
edpekT BBPXY (PUHAHCOBHUA OTIET HA APYKECTBOTO.
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MC®O 11 ,,CeBmectHu anrakumeHT” B cuaa ot 1 aayapu 2014 r., npuer or EC na 11
Aexkemspu 2012 r.

MC®O 11 ,,Comectrn anrakumentn” 3amectsa MCC 31 |, AfA0Be B CHBMECTHH IIPEAIIPUATHA
M 3aMEHA TPUTE KATETOPHH ,,CbBMECTHO KOHTPOAUPAHH IPEAIPHATHA, ,,CBBMECTHO
KOHTPOAUPAHN OIEPAlUU H ,,CbBMECTHO KOHTPOAHPAHU AaKTHBH < C ABE KATCTOPHH —
,»CBBMECTHH OIIEPAIMH‘ U ,,CbBMECTHH IHpeAnpuATua . M300pbT OTHOCHO IIpHAAraHETO Ha
METOAQ Ha IPOIIOPIINOHAAHA KOHCOAHAALIUSA IIPH OTIYHUTAHETO HA CHBMECTHH IIPEAIIPHUATHA BEUe
He ¢ AomyctuM. MeTOABT Ha COOCTBEHHA KAIIMTAA € 3aABAKHTCACH 32 IIPHAAraHE IIPU
OTYHTAHETO HA BCUYKH CHBMECTHH IIPEAIPHUATHA. PBKOBOACTBOTO HE OYaKBA M3MCHCHIATA Ad
nmat eeKT BbPXy (DHHAHCOBUA OTIET HA APYKECTBOTO.

MC®O 12 ,,OnoBecTaBaHe HA AAAOBE B APYTH HpeAnpuAaTus” B cuaa ot 1 anyapu 2014 r.,
npuet ot EC Ha 11 AekemBpu 2012 r.

MC®O 12 ,,OnopecrsiBaHe HAa AAAOBE B APYIH IPEAUPHUATHA € HOB CTAaHAAPT OTHOCHO
M3HUCKBAHMATA 33 OIIOBECTABAHE IIPU BCUYKH (POPMU HA ASAOBO YYIACTHE B APYIU IPEAIPHATHA,
BKAFOYHTEAHO CbBMECTHH IPEAIIPUATUSA, ACOIUUPAHN IIPEAIIPHATHSA, APYAKECTBA ChC CIIEIIHMAAHA
LIEA ¥ APYTH HEKOHCOAHAUPAHU CTPYKTYPHPAHHU IIPEAIPHATHA OTHOCHO PUCKOBETE, HA KOUTO €
M3AOKEHO  ApyHKecTBOTO B PE3yATAT  HA  HHBECTHIIMH B CTPYKIYPHpaHK
HPeAIpUATHA. PPKOBOACTBOTO HE OYaKBa M3MEHEHHATA Aa HMAT e(EeKT BBPXy (PHHAHCOBHUA
OTYET Ha APYKECTBOTO.

MC®O 10, MCPO 11, MCPO 12 — I'Ipexoanu paznmopeadu, B cuaa ot 1 auyapu 2014 r.,
npuetu ot EC ma 16 anpua 2013 r.

[IpexoaHHuTE pas3moOpeAdH IIO03BOAfBAT Ha IpeAnpusAtuaAtra Aa He upuaarar MCPO 10
PETPOCIEKTUBHO IIPHU OIPEACACHH OOCTOATEACTBA U A4 IPEACTABAT KOPUIHUPAHA CPABHUTEAHA
nadopmanusa ceraacio MCPO 10, MCPO 11, MCPO 12 eAHMHCTBEHO 3a IIPEAXOAHHA
CPaBHUTEAEH IIEPHOA. PasmopeabHTE OCBOOOKAABAT IIPEATPHATHUATA OT HM3HUCKBAHETO Ad
IIPEACTABAT CPaBHUTEAHA MHAOPMAITUA B HEKOHCOAUAUPAHN (DUHAHCOBH OTYETH 32 IIEPHOAH,
IIPEAXOKAAIIM IrbpBaTa (PHHAHCOBA TOAHHA, B KoATO MCPO 12 e nprAo:KeH 3a ITbPBH ITBT.

MCC 27 ,MuauBuAyasunu puHaHCcOBU oTyeTH” (peBU3HpaH) B cuaa ot 1 auyapu 2014 r.,
npuet ot EC Ha 11 AexemBpu 2012 1.

MCC 27 ,MuauBuayasnun dunaHcoBu otdern’ (PEeBH3MpaH)CEe OTHACA BeEYe CaMo 32
MHAUBUAYAAHU (PUHAHCOBU OTYETH, U3UCKBAHNATA 3a KOMTO HE €4 CHIIECTBEHO IIPOMEHEHU.

MC®PO 10, MCPO 12, MCC 27 (nameHenua) — IHBeCTUITMOHHU APY>KECTBA, B cHAa ot 1
aayapu 2014 r., Bce ome He ca npuetnu ot EC

3MmenernaTa M3KATOUBAT APYH{eCTBa, KOHUTO OTFOBOPHT Ha ACCI)I/IHI/ILII/IHT’A 5, THBECTUITNOHHN
HpCAHpI/IHTI/IH“ 1 UMAT OIIPCACACHH XAPAKTCPUCTHUKH, OT U3UCKBAHCTO Ad KOHCOAMAHPAT CBOUTE
ABIICPHU IPCAIIPHUATHA. Bmecro ToBa WHBECTUIIUHUTC B ABINCPHHU IIPCAIIPHUATHA CACABA Ad CC
OTYHUTAT OT MHBECCTUITMMOHHHUTE APY)KCCTB’A II0 CHpaBeAAI/IBa CTOMHOCT B I1e4aAdaTa AN 3ary6aTa.

MCC 28 ,,MMHBeCTHIINE B ACOLMUPAHHN U CHBMECTHU NPEATpUATHA” (PEBU3UPAH) B CHAA
ot 1 amyapmu 2014 r., npuer or EC Ha 11 AekemBpu 2012 1.

MCC 28 ,MuBectunun B aCOIMHUPAHH U CHBMECTHH IPEANpHUATHA (PEBH3HUPAH) H3UCKBA
IIPHAATAHETO HA METOAA Ha COOCTBEHUS KAIIUTAA IIPU OTIYUTAHETO Ha ACOLNUPAHHU U ChBMECTHU
npeanpusatusa. [IpomennTe B 0OXBaTta Ha CTAHAAPTA €4 U3BBPIICHU ITOPAAU HYOAUKYBAHETO HA
MC®O 11 ,,CpBMeCTHH aHTAKUMEHTH .

MCC 32 ,,®unHaHCOBY MHCTPYMEHTH: IIPEACTABAHE” (M3MeHEH) B cHAa ot 1 anyapu 2014,
npuet ot EC Ha 13 AekemBpu 2012 r.

M3meHeHHETO yTOUHSABA, Y€ IIPABOTO HA HETHPaHEe Ha (PUHAHCOBU AKTUBH M IIACHBH TPAOBA Ad
ObAC B CHAA KbM MOMEHTA, 4 HE A4 BB3HUKBA B 3aBHCHUMOCT OT ObAEIIO chOuTHE. TO CHINO Taka
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TpAOBA Aa MOXKE Ad ObAE YIPAKHABAHO OT BCUYKU CTPAHH B PAMKHTE HA OOMYaiHATA ACHHOCT,
KAKTO U B CAyYaH HA HEU3ITbAHCHHE, HECHCTOATEAHOCT HAU OaHKPYT.

MCC 36 ,,06e3neHka Ha akTuBu” (u3MeHeH) B cuaa ot 1 anyapu 2014, Bce ome He e
npuet ot EC

3MeHeHHATA H3UCKBAT OIIOBECTABAHE HA MH(OPMAIIHA OTHOCHO Bb3CTAHOBHMATA CTOHHOCT Ha
obesreHeHH He(DUHAHCOBU AKTUBH, B CAYYAl 9€ T € OIPEACACHA Ha 0a3aTa HA CIIPABEAAHBATA
CTOMHOCT, HAMAACHA C Pa3XOAHTE 32 IIPOAAKOA. Te cAeABa Ad Ce IPHAOKAT PETPOCIEKTUBHO.
[To-panHOTO TIpHAArane € Bb3MOKHO caMo 3aeAHO ¢ MCPO 13.

MCC 39 ,,®unancoBH HHCTPYMEHTH: IPU3HABAHE U OIIEHABAHE” (M3MEHEH) B CHAa OT 1
aayapu 2014, Bce ome me e npuer ot EC

MsmeneHuATa IMO3BOASBAT Ad IIPOABAKI OTYUTAHETO HA XEAKHPAHE B CAYYAH HAa HOBHpPAHE Ha
ACPHBATHBH B PE3YATAT HAa 3aKOHOBH IIPOMEHH, KOHTO Ca OIIPEACACHH KAaTO XEAKHPAIIN
HMHCTPYMEHTH U KOMTO HE CE ThPIyBaT Ha OopcaTa.

KPMC®O 20 ,,Aarsru, B cuaa or 1 anyapu 2014, Bce ome He e mpuer or EC
PaszsacHenneTo 3acAra OTIMTAHETO HA 3aABAKEHUSA 32 IIAAIAHE HA AAHBIIH, PA3SAHYHI OT AAHBITH
BBPXY AOXOAQ, HAAOKEHH OT AbpiKaBaTa. 3aABAKABAIIIOTO CHOUTHE € ACHHOCTTA, B PE3YATAT HA
KOATO CAGABA Ad CE€ ITAATH AAHBK CBLAACHO 3aKOHOAATEAHHTE HOpMH. ApyxecTBara HAMAT
KOHCTPYKTHBHO 3aABAKCHIE AQ 3AITAAIIAT AAHDBIH 32 ODBACIIA OIEPATHBHA ACHHOCT, aKO TE Ca
HMKOHOMHYECKH IIPUHYACHH A IIPOABAKAT ACHHOCTTA CU B OBACIIIH ITEPHOAM.

4. CueToOBOAHA TOAWTUKA
4.1. OO01ImM oAOKEHUA

Ham-3paunmure CYCTOBOAHHU ITOAUTUKH, HpI/IAaFaHI/I HPI/I HU3rOTBAHCTO Ha TO3H Ct)I/IHaHCOB
OTYECT, Ca HpCACTﬁBCHI/I IIO-AOAY.

PUHAHCOBUAT OTYET € M3TOTBEH IIPH CIa3BaHEHA IIPUHITUIINTE 32 OIECHABAHE HABCHYIKH BHAOBE
AKTUBH, ITACHBH, IPHXOAHM H pa3xoAn cbraacio MCQPO. basure 3a orenka ca OIOBECTEHH
ITOAPOOHO ITO-HATATBK B CYETOBOAHATA IIOAUTHKA KbM (DUHAHCOBHSA OTUET.

CACABQ. Aa CcE OT6€A€)KI/I, uc HpI/I H3TOTBAHETO HA HpCACTaBCHI/IH (pI/IHaHCOB OTYET Ca
H3IIOA3BAHN CICTOBOAHU OIICHKU M AOITYCKAHMAA. B”preKI/I 9e 1€ Ca 6213Hp2.HI/I Ha I/IH(pOpMaLII/IH,
IIPCAOCTaBCHA HA PBKOBOACTBOTO KBbM AATATa HA HU3TOTBAHC HaA Ci)I/IHaHCOBI/IH OTYCT, PCAAHHUTC
PE3YATATH MOTAT Ad CE€ PA3AMYIABAT OT HAIIPABCHUTC OICHKH M AOITYCKAHMS.

4.2. IIpeacraBaxe Ha PUHAHCOBUA OTUET

PunancosuAr order e npeacrabeH B cporBercrBue ¢ MCC 1 ,IlpeacraBane Ha puHaHCOBH
oruern’’ (peBusupan2007 r.).

Apy'}KCCTBOTO Ipue Aa IIPCACTaBA OTYCTA 32 nevdarbaTa mAm 3ary6aTa u Apyrus BCEOOXBATEH
AOXOA B EATHEH OTYCT.

B oryera 3a CpI/IHaHCOBOTO CBbCTOAHUE CE€ HpeACTaBHT ABa CpaBHI/ITeAHI/I HCpI/IOAa, KoraTto

ApyxecTBOTO:

a) IIpHUAAra CIYCTOBOAHA IIOAUTHKA PETPOCIICKTUBHO,
6) HPCHS‘{I/ICAHBQPCTPOCHCKTI/IBHO ITIO3UITHNH BbB (bHHaHCOBI/IH OTYECT, UAH
B) HpeKAaCI/ICpI/IL[I/Ipa IIO3UITHNH BbB (bHHaHCOBI/IH OTYCT,

KOraTO TOBa HMa CBINECTBEH edeKkT BBpXy wnHOpMANUATa B OTYeTa 32 (DHHAHCOBOTO
CBhCTOSIHHE KbM HAYAAOTO HA IIPEAXOAHUSA IIEPHOA.
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4.3. HMHuBecTuUy B ABIEPHHU NPEAIPUATHA

ABIIEPHH HPEAIPHATHA Ca BCHYKA IIPEAIPHATHA, KOUTO CE HAMHPAT IIOA KOHTPOAA Ha
ApyxectBoro. KOHTPOABT BBPXY ABIIEPHATE IPEAIPHATHS HA APYKECTBOTO Ce M3Pa3siBa BbB
BB3MOKHOCTTA My A2 PBKOBOAM H OIPEACAs (PHHAHCOBATA M OIIEPATHUBHATA IIOAMTHKA HA
ADBILIEPHHUTE IPEAIPHATUA, TaKA Y€ Ad CE M3BAUYAT H3TOAH B PE3YATAT HAa ACHHOCTTA HM. B
MHAUBUAYaAHUA (DUHAHCOB OTYeT Ha APY/KECTBOTO HHBECTULINNTE B ABIIEPHH IIPEAIPHATHA CE
OTYHTAT IO CEOECTOUHOCT.

ApyecTBOTO IpPU3HABA AMBHAEHT OT ABIIEPHO IIPECAIPUATHE B IIeUardaTa HAM 3arydoata B
CBOUTE HHAUBHAYAAHH (PUHAHCOBH OTYETH, KOTATO OBAE YCTAHOBEHO IIPABOTO MY Ad ITIOAYYIH
AUBHAEHTA.

KoM 31 aekemspu 2013r. ApykecTBOTO He HPHUTEKaBA NHBECTUIIHMH B ABIIEPHU IIPEAIPUATHS.

4.4. HMuBecTHuy B aCOMUPAHY ¥ CbBMECTHU IPEAIPUATHA

CbBMeECTHO TOPCAIIPHUATHC € AOTOBOPHO CIIOPA3yMEHHC, IIO CHAATa HA KOCTO Apy')KCCTBOTO u
ApyrI/I HC3aBHCHUMH CTpaHI/I C€ 3a€MaT CbC CTOIIaHCKa ACﬁHOCT, KOATO ITOAACKH HA CbBMECTCH
KOHTpOA.MHBCCTI/IHI/II/ITC B CbBMCCTHU HpCAHpI/I}ITI/IH C€ OTYUTAT II0 CEOECTOMHOCTHUSA METOA.

AconnnpaHu ca TE3H MIPEAIPHATHA, BBPXy KOHUTO APYKECTBOTO € B CBCTOSHHE Aad OKa3Ba
3HAYUTEAHO BAHMAHHE, HO KOHMIO HE Ca HHUTO ABIICPHU IIPEAUPHATHA, HUTO CbBMECTHO
KOHTPOAMPAHH TpeAnpuArus. VHBecTHImuTe B ACOIMHUPAHHM IIPEAUPHATHA CE OTUMTAT IIO
ce0EeCTOMHOCTHHSL METOA.

ApyKEeCTBOTO IIpU3HABA AMBHUAEHT OT CBBMECTHO KOHTPOAHUPAHO IPEAIPHATHE HAHK
ACOIIMUPAHO IIPEAIPUATHC B IIe9aADaTa HMAM 3aryOoaTa B CBOMTEC HHAHBHAYAAHN (DHHAHCOBH
OTYETH, KOTATO OBAE YCTAHOBEHO IIPABOTO My Ad IIOAYIH AUBHACHTA.

KoM 31 aexemBpu 2013r. ApyxkecTBOTO IpHTEKABA MHBECTHIIMH B aACOIMUPAHUIIPEATIPHATHA,
KAaTO CBIINTE €A KAACH(PUITUPAHN KaTO (PUHAHCOBU aKTUBU Ha PA3IIOAOKEHHE 33 IIPOAAKOA.

4.5. CaAeAKH B Yy>KAECTPaHHA BAaAyTa

CaeAxuTe B 9yKAECTPAHHA BAAYTa CE OTYUTAT BbB (PYHKIIMOHAAHATA BaAyTa Ha APYKECTBOTO 1O
ocdurmarHns OOMEHEH KypC KbM AaTaTta Ha CAcAKata (0OsBeHms uKkCHHr Ha bbarapcka
HapoAHa Oanka). [legaaOure m 3aryOmrTe OT KypCOBH pPa3sAMKH, KOHTO BB3HHKBAT IIPH
YPEKAAHETO HA TE3U CACAKH M IIPEOLEHABAHETO HA HAPUIHHUTE IO3HUIIMH B UyKACCTPAHHA
BaAyTa KbM Kpasd Ha OTYCTHHUSA IIEPHOA, CE IIPU3HABAT B IIe4aA0aTa HAM 3aryOara.

Hemapuannre mosunny, OLEHABAHM 10 UCTOPUYECKA IIEHA B UyKACCTPAHHA BAAYTA, CE OTIUTAT
II0 OOMEHHHSA KypC KbM AaTaTa Ha CAcAKata (He ca IpeoreHenw). Hemapuunwure mosurmnm,
OIICHABAHU 110 CIPABEAAUBA CTOMHOCT B Yy:KACCTPAHHA BAAYTa, CE OTIHTAT IO OOMEHHHA KypC
KbM AATaTa, HAa KOATO € OIIPEACAEHA CIIPABEAANBATA CTOMHOCT.

4.6. ITpuxoan

HpI/IXOAI/ITC CC OIcHABAT IIO CIIPABCAAHBA CTOMHOCT Ha IIOAYYICHOTO HAN ITOAACKAIIIOTO HaA
IIOAyYIaBaHC B"b3Hal"pa)KACHI/IC, KaTO HE CE€ BKAIOYBAT AAHDK AO63B€H3 CTOfIHOCT, BCHYKH
THPIrOBCKH OTCTDHIIKI M KOAMYCCTBCHU pa6aT1/1, HaHpaBCHI/I oT Apy?KCCTBOTO.

[Ipmr cAeAKH, KOHTO BKAIOUBAT IIPOAQKOATa HA HAKOAKO BHAQ IIPOAYKTH M YCAYIH
(MHOTOKOMITOHEHTHH CAEAKH),/APY’K€CTBOTO ITpPHAAra KPUTEPHHTE 32 IIPH3HABAHE HA IIPHXOA,
IIPEACTABEHH II0-AOAY, 32 BCEKH OTACACH KOMIIOHEHT OT TAaKbB BHA CACAKA 3a IIPOAAKOa, 32 Ad
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OTpa3n HelHaTa ChbIMHOCT. [JoAygeHOTO Bb3HATPAKACHHE OT TAKBB BHA CACAKA 33 IIPOAAKOa, ce
PasIpeAeAs MEKAY OTACAHUTE KOMIIOHEHTH Ha 0a3aTa Ha ChOTHOIIEHHETO Ha CIPABEAAUBHTE
VM CTOMHOCTH.

HpI/IXOA”bT C€ IIPU3HABA, KOTATO CAa U3ITBAHCHHU CACAHUTC YCAOBHUA:

e  Cymara Ha IPUXOAA MOKE Ad ObAE HAACKAHO OIICHEHA;

e  BeposATHO € HKOHOMUYECKUTE IIOA3H OT CACAKATA A4 O'BAAT IIOAYUICH;

e HampaBeHnnrte pasxOAM HMAH TE3H, KOUTO IIPEACTOH Ad OBAAT HAIIPABCHI,MOTIAT HAACKAHO
A2 OBbAAT OIICHEHU;

e Kpurepumre 3a IpusHaBaHe, KOUTO Ca CHenn(HUYHHM 32 BCAKA OTACAHA ACHHOCT Ha
ApyxecTBOTO, ca H3IIBAHEHH. Te ca OIPEACACHH B 3aBUCHMOCT OT IIPOAYKTHTE HAH
YCAYTHTE, IPEAOCTABEHN HA KAHCHTA, I HA AOTOBOPHHTE YCAOBHSA, KAKTO Ca M3AOKECHH II0-
AOAY.

4.6.1. TIIpoparx6a Ha CTOKH

[IprxoA OT mpoaaxOa Ha CTOKH Ce IPU3HABA, KOraTo APyKECTBOTO € IIPEXBBbPANAO Ha KyITyBada
3HAYMMHUTE IIOA3H M PHCKOBE OT COOCTBEHOCTTa Ha IHpeAoctaBeHuTe croku. Cumra ce, de
3HAYHMUTE PUCKOBE U ITOA3H Ca IPEXBBPACHH Ha KyIIyBada, KOraTO KAMEHTHT € IPUEA CTOKHTE
0e3 BB3paKeHHE.

HPI/IXOAI/ITC oT HPOA3>K62. Ha CTOKH, KOUTO HC Ca O6B’Bp3aHI/I C AOTOBOp 3a 6’bACLT_[a CepBHU3HA
IIOAAPDBIKKA, CE€ IIpU3HABAT KBbM MOMCHTA Ha AOCTaBKaTa. Koraro crokure wu3ucksar
HpI/ICHOCO6HBaH€ KbM HVXAHUTC Ha KAHNCHTA, MOAI/I(pI/IKaLII/IH HUAX BHCApPsBaHE, IIPHUXOA Ce
IIpH3HABA II0 METOAQ HA IIPONECHT HA 3aBBPIIEHOCT, OIIMCAH II0-AOAY.

Koraro HPOA3>K63T2. Ha CTOKH BKAIOYBA IIOOIOPCHUS 32 AOAAHH KAHMCHTH, ITOAYICHOTO
BB3HATPAKACHHC CC PASIIPCACAA MCIKAY OTACAHHUTC KOMIIOHCHTH Ha AOIrOBOpa 3a HpOAﬂ.}K6a Ha
0a3a HA TAXHATA CHpaBCAAI/IBﬂ CTOMHOCT. HpI/IXOA OT TO3M BUA HpOAa)K6I/I (& HpI/ISHaBa, KoraTo
KAHUCHTDBT 3aMCHH IIOAYICHHUTE HOOH_[pﬁHI/IH C HpOAYKTI/I, AOCTABE€HU OT APY)KCCTBOTO.

Hp€3 OTYCTHHA IIEPHUOA Apy')KCCTBOTO HE € PCAAUBUPAAOIIPUXOAHA OT HpOAaH{6a Ha CTOKMH.

4.6.2. IlpeaocraBAHE HA yCAYTH
ApyecTBOTO HE € OOBBP3aHO C ABATOCPOYEH AOTOBOP 32 IIPEAOCTABAHE HA YCAYIH.

HPI/IXOAI/ITC OT YCAYIH C€ IIPH3HABAT, KOIaTO YCAYITHTC Ca IIPCAOCTABCHH B CHOTBETCTBHC CHC
CTCIICHTA Ha 3aBBPIICHOCT HAa AOIOBOpa KbM AaTaTa Ha (i)I/IHaHCOBI/IH OTYCT (321 ITIOBCYC
I/IH(pOpMaI_[I/IH OTHOCHO METOAA CTCIICH HAa 3aBbPIINCHOCT BIIKTE HO—,A,OAY).

HpI/IXOAHaT OT HAaEMH OT HPCAOCT’ABHHC Ha HHBECTUIIMOHHHWTE HMMOTH HA APY)KCCTBOTO I1I0
AOTOBOpPH 32 OIICPATHBCH AM3HHI CC IIPHM3HABA Ha 0a3a Ha AMHETHUA METOA 32 IICpHOAA HA
AM3WHIA.

HPCS OTYCTHHA HCPI/IOA APY)KGCTBOTO HC C pCaAI/ISI/IpaAO HpI/IXOAI/I oT HpOAa)K6a Ha YCAYTH.

4.6.3. IIpUXOAMOT AMXBH ¥ AUBUAECHTHU

HpI/IXOAI/ITC OT AHMXBH CC OTYHTAT TCKyIHO IIO METOAA Ha e(i)eKTI/IBHI/IH AUXBCH IIPOICHT.
HPI/IXOAI/ITC OT AUBUACHTH CE HpI/ISHaBaT B MOMCHTA HAa Bb3HHMKBAHC HA HpaBOTO 3a ITOAy4YaBaHC
Ha ITAAIIIAaHETO.
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4.7. OmeparuBHH Pa3xOAH

OHCpaTI/IBHI/ITC pa3xoamn ce HPI/ISHaBaT B mevaADaTa mAun 32.I“Y6Q.T2. HpI/I IIOA3BAHETO HaA YCAYIHTC
AN HAa AaTaTa HAa Bb3HUKBAHCTO HM. PaSXOAI/ITC 34 rapaHIy CC IIPU3HABAT U CC IIPHUCIIAAAT OT
CBBP3aHUTC C TAX IIPOBU3NHU IIPU IIPU3HABAHCTO HAa ChOTBCTHUS IIPUXOA.

4.8. Pa3xoAn 32 AMXBU U Pa3X0OAH 110 3a€MH
PaszxoauTe 32 AMXBH Ce€ OTYHTAT TEKYIIO IO METOAA Ha €(DEKTUBHUA AUXBEH IIPOIICHT.

PaszxoanTe 1O 3aeMH OCHOBHO IIPEACTABAABAT AMXBH IO 3aemMuTe Ha ApyxecTBoro. Bemdxm
PasXOAM IO 33a€MH, KOHTO AHPEKTHO MOIaT Aa OBAAT OTHECEHHM KbM 3aKyIyBaHETO,
CTPOHTEACTBOTO HAHM IPOH3BOACTBOTO HA CAHMH OTIOBApPAI HA YCAOBHATA AaKTUB, C€
KaIIUTAAU3HPAT IIPE3 IIEPHOAA, B KOUTO CE OYAKBA AKTUBBT Ad ODBAC 3aBBPIICH U IIPHBEACH B
TOTOBHOCT 32 M3IIOA3BaHE HAM IHPoAakOa. OcraHaAnTe pPasXOAHM IIO 3aE€MH CAEABA Ad CE
IIPU3HABAT KATO PA3XOA 32 IIEPHOAA, B KOHTO Ca BB3HHKHAAH, B OTYETA 3a IeUaAdaTa HAU
3ary0ara 1 APyTHA BCEOOXBATEH AOXOAHA PeA ,,PrHAHCOBH pazxoAn”.

Koraro ca IIOAYYCHH 3aCMU bes KOHKpCTHO IOCACBO HpCAHﬂSHa‘-ICHI/IC N TC Ca M3ITIOA3BAHM 34
HpI/IAO6I/IBaHCTO Ha CAHH OTI"OB?IPHH_I Ha YCAOBHSATA AKTUB, paSMepT)T Ha paBXOAI/ITC ITIO 3a¢MU,
KOHTO MOratrT Aa ce KaHI/ITaAI/ISI/IpﬂT, Ccc OHpCAGA}I ‘{pCS HpI/IAaraHC Ha HpOL{ﬁHT Ha
KalTUTaAH3alusA  KbM  Pa3XOAHTC IIO TO3H  AKTHB. HpOHCHTbT Ha KalmuTaAu3amusag ¢
CPCAHOIIPETETACHATA BCAHMYHMHA HaA pPa3sXOAHUTE IIO 3aEMH, OTHCCCHH KBbM 3aEMHUTC Ha
Apy)KCCTBOTO, KOHUTO Ca HEIIOTaCEHM HPCS HCpI/IOAa, KaTO C€ HM3KAKOYAT 3aCMHTC, ITIOAYYICHU
CITICITMAAHO 32 IIEAWTE HA HpI/I,A,O6I/IB2.HC Ha CATH OTFOBapHH_[ Ha YCAOBHATA aKTHB.

4.9. Ileuaaba mam 3ary6a OT IPEyCTAHOBEHU ACHHOCTH

[IpeycranoBena AGHHOCT € KOMIOHEHT Ha ApPyKECTBOTO, KOHTO HMAH € OCBODOAEH, HAH €
KAACH(PUITIPAH KATO ABPIKAH 34 IIPOAAKOa, H:

®  IIPCACTABAfBA OIIPEACACH BHA OCHOBHA ACHHOCT MAHM OOXBAIma ACHHOCTH OT OIIPEACACHA
reorpadcka 00AaCT;

® ¢ YACT OT OTAGACH CBIAACYBaH IIAAH 32 IIPOAAKOA HA AAACH BHA OCHOBHA ACHHOCT AN Ha
ACHHOCTH OT OIPEACACHA reorpadcka 0OAACT; HAT

o HpCACTaBAﬂBa A"bH_[CpHO HpCAHpI/IHTI/IC, HpI/IAO6I/ITO C IIE€A ITIOCACABAIIIA HpOAa)K6a.

[Tewanbara mAam 3arydata OT IIPEYCTAHOBCHH ACHHOCTH, KAKTO M KOMIIOHEHTHTE Ha Ie4ardaTa
HAH 3ary0aTa OT IPEAXOAHU IIEPHOAH, Ca IIPEACTABCHH KATO CAHA CyMa B OTYeTa 32 Iedardata
UIAM 3ary0aTa U APyIUs BCEOOXBATEH AOXOA.

KbM AaTata Ha M3roTBAHE HA HACTOAIINTE (DUHAHCOBH OTYETH HE Ca HAAHUIIE IIPEYCTAHOBEHH
AEMHOCTH.

4.10. HemarepumasHu aKTUBHA

HCMaTCpI/IaAHI/ITC AKTHUBH CC OTYHTAT IIO II€CHA HA HpI/IAO6I/IBaHC, BKAFOYBAITIA BCUYKH ITAATCHH
MHTA, HCBb3CTAHOBUMH AAHDIIN K HaHpaBCHI/ITC TIpEKH pasonu BbHB Bp1>3}<a C IIOATOTOBKa Ha
AKTHBA 32 CKCIIAOATAIHNS, IIPHU KOCTO KAIIUTAAUSHPAHUTC PA3XOAN CEC aMOPTH3HPAT Bb3 OCHOBA
HA AMHCUHUA METOA IIPE3 OICHCHUA CPOK HA ITOAC3CH XHUBOT HA AKTHUBUTC, TBH KATO Ce caunTa,
qe TOH € OFpaHI/I"IGH.

[TocAeABaIIOTO OIEHABAHE CE M3BBPIIBA II0 IICHA HA IIPUAOOHBAHE, HAMAACHA C HATPYIIAHHTE
AMOPTH3AITIH U 3aryOH OT oOesrieHka. Hampasenure 0Oe3IeHKH ce OTYNTAT KATO PasXOA H Ce
IIPU3HABAT B OTYETa 3a IedaAbaTa MAM 3aryOaTa M APYTHA BCEOOXBATEH AOXOA 32 CHOTBETHHSA
IIEPHOA.
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[TocAaeaBamuTe pPasXOAM, KOMTO BB3HHKBAT BBB BPb3KA C HEMATEPHMAAHUTE AKTHUBH CAEA
I'bPBOHAYAAHOTO MM IIPU3HABAHE, CE IIPU3HABAT B OTYETA 32 IIe9aADaTa MAM 3ary0aTa M APYTHA
BCCOOXBATEH AOXOA 32 IIEPHOAA HA TAXHOTO BB3HHKBAHE, OCBEH aKO OAArOAAPEHHE Ha TAX
AKTUBBT MOKE A4 T€HEpHpPa IIOBEYE OT ITbPBOHAYAAHO IIPEABUACHUTE OBACIIN MKOHOMHYECKH
IIOA3U M KOTATO TE3U PA3XOAH MOTAT HAACKAHO A OBAAT OIEHEHN U OTHECEHH KbM aKTHBA. AKO
TE3H YCAOBHSA Ca U3II'bAHEHH, PA3XOAUTE CE AOOABAT KbM CEOECTOMHOCTTA HA AKTHBA.

OcrarbyHaTa CTOMHOCT M IIOAE3HUAT KUBOT HA HCMATCPUAAHUTC AKTHUBHU CE IIPCICHABAT OT
PBKOBOACTBOTO KbM BCAKA OTYCTHA AATa.

AMOpTI/I3aL[I/IHTa C€ H3YHCAABA, KATO CC HM3IIOA3Ba AVIHEHHUAT METOA B’pry OLICHCHMA ITOAC3CH
CpOK Ha TOAHOCT Ha OTACAHUTEC aKTHBH.

Pasxoamre 3a amMopTm3ammsA ca BKAIOYEHH B OTYETA 3a IledanbaTa HAM 3arybata m Apyrus
BCCOOXBATEH AOXOA Ha PeA ,,Pazxoan 3a amopTHsanus u 00e3IieHKa Ha He(DUHAHCOBH aKTHBH .

PaSXOAI/I 3a HAYYIHO-HM3CACAOBATCACKA ACHTHOCT (I/IAI/I B HAy49IHO-H3CACAOBATCACKA (basa I10
BBTPCIICH HPOCKT) Ce€ IIPU3HABAT KATO Pa3XOAW B MOMCHTA HAa Bb3HUKBAHCTO M.

PaSXOAI/ITC, KOHMTO MOrar Aa 61)A21T OTHECECHU AI/IPCKTHO KbM cpa3aTa Ha paspa6OTBaHe Ha
HCMﬁTCpI/IaACH AKTHB CE KaHI/ITaAI/ISI/IpaT, aAKO OTT OBapHT Ha CACAHUTEC KpI/ITepI/H/II

e  3aBBpIIBAHETO HA HEMATCPHAAHHA AKTHB € TEXHHYCCKH M3ITBAHHMO, Taka 9e TOM Aa ObAe
Ha Pa3IIOAOKEHHE 32 IIOA3BAHE HAU IIPOAAKOA;

e  ApyXecTBOTO Bb3HAMEPABA Ad 3aBBPIIH HEMATCPHAAHHUA aKTHB U Ad IO H3IIOA3BA HAHU
IIPOAAAE;

e  ApyXecTBOTO MMa BB3MOKHOCT Ad H3IIOA3BA AU Ad IIPOAAAE HEMATEPUAAHUSA AKTHB;

e HemarepmaAHUAT aKTHB IIE T€HEPHPA BEPOATHH OBACIIN MKOHOMHUYECKH ITOA3H. OcBeH
TOBA CBINECTBYBA IIa3ap 32 IIPOAYKIIHATA HA HEMATCPHAAHUA AKTHB HAM 32 CAMHUSA
HEMATEPHAACH AKTUB, HAM aKO TOH OBAE H3IIOA3BAH B ACHHOCTTA Ha /\PYyKECTBOTO, IIE
reHepUpPa NKOHOMHYECKH TIOA3H;

e HaamgHm ca aA€KBATHU TEXHHYECKH, (DHHAHCOBU M APYIM PECYPCH 32 IIPHKAIOYBAHE HA
pasBoiiHaTa ACHHOCT U 32 ITOA3BAHETO UAU IIPOAAKOATA HA HEMATEPUAAHIA AKTHB;

e  PasxoamTe, OTHACAIIHN CE€ AO HEMATEPHAAHHA aKTHB IO BPEME Ha HETOBOTO pa3padOTBaHE,
MOTaT A2 O'bAAT HAACKAHO OIICHCHI.

PaSXOAI/ITC I1I0 paSpa6OTBaHCTO Ha HCMaTCpI/IaAHI/I AKTHUBH, KOHTO HE OTFOBapHT Ha TE3n
KpI/ITCpI/II/I 3a KaHI/ITaAI/ISI/IpaHC, ce HpI/ISHaBaT B MOMEHTAa HAa Bb3HHUKBAHETO HM.

B"prCLHHO CBb3AAACHHUTC COCpTprHI/I IIPOAYKTH, IIPHU3HATH KATO HCMATCPHMAAHHM AKTHBH, CC
OIICHABAT ITOCACABATIIO KAKTO 3AKYIICHUTC HECMATCPHUAAHN AKTHUBH.

[Teganbara mam 3arybata OT IpOAaxKOaTa HAHEMATEPUAAHU aAKTUBH CE OIIPEACAA KATO PA3AHKA
MEKAY ITOCTBIIACHHUATA OT IPOAakKOaTa M OAAAHCOBATA CTOMHOCT Ha aKTUBHUTIE M CE OTPa3fBa B
ordera 3a redarbara uAm 3arybata m Apyrusi BCCOOXBATEH AOXOA Ha peA ,,Ileqanba/(3aryba) or
IIPOAQKOA HA HETEKYIIH AKTHBH .

I/I36paHI/IHT Hpar Ha CBIINECTBEHOCT 3a HCMaTCpI/IaAHI/ITC AKTHBH Ha Apy)KCCTBOTO CcB pasMep

Ha700 AB.

Ksm 31.12.2013r. Apy#ecTBOTO HE IPATEKABA HEMATEPHAAHH AKTHBI.
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4.11. HmoTn, MaIImHI U CHOPBIKEHUA

I/IMOTI/ITC, MAamuHUTE M CBOPBKCHHATA CE€ ONICHABAT H'prOHa‘IaAHO 10 C€6CCTOﬁHOCT,
BKAIOYBAIIla II€HATA Ha HpI/IAO6I/IBaHC, KaKTO W BCHYKH IIPCKH PA3XOAH 32 IIPUBCKAAHCTO HA
aKTHBa B pa6OTHO CbCTOSAHME.

ITocAeABAIIIOTO OLIEHABAHE HA UMOTUTE, MAITMHUTE U ChOPDBKEHHUATA CE U3BBPIIBA 11O II€HA HA
IPUAOOHBAHE, HAMAACHA C HATPYHAHUTE AMOPTH3AINU M 3aryoH oT obesmeHka. Hampaserure
OOE3IIEHKH CE OTYMTAT KaTO Pa3XOA H CE€ IPU3HABAT B OTYETA 3a ITI€9aAbaTa MAM 3arydbata u
APYTHS BCEOOXBATEH AOXOA 32 ChOTBETHHSA IIEPHOA.

ITocAeaBamuTe PasxOAH, CBbP3aHU C OIIPEAEAEH AKTUB OT MMOTH, MAIIIMHU U ChOPDBKEHHSA, CE
IpHOABAT KbM OaAaHCOBATA CyMa HA AaKTHBA, KOTATO € BEpOATHO ApykecTBOTO Aa HMa
UKOHOMHYECKH  ITOA3H, HAABHINABAIIHM  ITbPBOHAYAAHO OIEHEHATa €(EKTUBHOCT Ha
CBIIECTBYBAIIUA AKTUB. BCHYKH ApPYrH IIOCAEABAIIIM PasXOAM Ce IIPU3HABAT 32 Pa3sXOA 3a
IIEPHOAQ, B KOMTO CA HAIIPABEHU.

OcrarbYHATa CTOMHOCT U IOAE3HHUAT YKUBOT HA MMOTH, MAINNHI 1 CBbOPDBIKCHUSA CC IIPCLCHABAT
oT p”bKOBOACTBOTO KbM BCAKAa OTYCTHA AaTa.

VImoTn, MAaIlMHE WM CHOPBKEHHA, IPUAOOHTH IIPH yCAOBHATA HA (PUHAHCOB AHM3HHI, CE
aMopTH3HpaT Ha 0a3a HAa OYAKBAHHA ITOAE3CH CPOK HA TOAHOCT, OIPEACACH IIOCPEACTBOM
CPaBHEHHE C IIOAOOHH COOCTBCHH aKTHBH Ha ApPYKECTBOTO, MAM Ha 0a3a HAa AHSHHIOBHA
AOTOBOP, aKO HETOBHUAT CPOK € IO-KPATBK.

[Teganbara mAm 3aryoaTa OT IPOAAKOATA HA NMOTH, MAIITMHHE U CHOPBKEHHUA CE OIPEACAA KATO
Pa3sAMKA MEKAY IIOCTBIIACHHATA OT IPOAAKOATA M OaAaHCcOBaTA CTOHMHOCT HAa aKTHBA H CE
LIPU3HABA B OTYETA 32 I1edaAdaTa MAM 3arybaTa U APYIHs BCeOOXBATEH AOXOA Ha peA ,,Ileuanba/
(Baryba) oT IpOAaKOa Ha HETEKYIIH aKTUBH .

V36pasudT mpar Ha CBIIIECTBEHOCT 32 IMOTHTE, MAIITMHUTE U ChbOPBKEHUATA Ha APYKECTBOTO €
B pasmep Ha 700 AB.

4.12. OrunTaHe HA AU3GMHIOBUTE AOTOBOPU

B crorsercrBue ¢ msnckpanuara na MCC 17 ,,Ausunr’” mpapara 3a pasHoOpeKAaHe C aKTHBA CE
IIPEXBBPAAT OT AU3BHHIOAATEAA BBPXY AHSHHIOIIOAYYIATEASl B  CAY9adWTe, B  KOHTO
AM3UHTOIIOAYYATEAAT IIOHACH CBINECTBEHUTE PHCKOBE M  H3TOAM, IIPOH3THYAINA  OT
COOCTBEHOCTTA BbPXY HACTUA AKTHB.

HpI/I CKAFOYBAaHE Ha AOFOBOP 34 CpI/IHaHCOB AW3UHI aKTHUBBT CE HpI/ISHaBa B OT4YE€Ta 32
(pHHaHCOBOTO CbCTOAHMC Ha AM3HUHIOIIOAYYATCAS IIO IIO-HHCKAaTa OT ABETC CTOMHOCTH —
CIIpaBEAAHBATA CTOMHOCT Ha HACTHA AKTHUB U HacTodAImaTa CTOMHOCT HA MHUHUMAAHHTE
AU3WHIOBH IIAQIIIAHHUS IIAFOC HCIIPCABHACHH ITAAIIIAHMWSA, AKO MMa TaKHBa. B oruera 3a
(pHHaHCOBOTO CbCTOAHHE CE OTpaSHBa U CBbOTBETHOTO 3aADBAKECHHE IIO CpI/IHaHCOB AMI3WTHT,
HE3aBHCHMO OT TOBa AaAHM YaCT OT AH3HHIOBHUTE IIAAINAHHA CE ADBAXKAT aABAHCOBO HpI/I
CKAFOYBAHC Ha AOIOBOPaA 324 (1)I/IHaHCOB AM3HHI.

BHOC/\CACTBI/Ie AW3HHTOBHUTC ITAAIMAHUA CC PABIIPCACAAT MEKAY (i)I/IHaHCOB Pa3sxoA 1 HAMAACHHUC
Ha HEITAATEHOTO 3aADBAXKECHHUE I10 (bI/IHaHCOB AMI3HHT.

AwnsnHr Ha 3ema u CrpaAu ce KAaCI/ICpI/II_[I/Ipa II0 OTACAHO, KaTO CC Pa3rpaHM9IaBaT KOMIIOHCHTHUTE
3¢Ms W CIpaAr IIPOIIOPHHMOHAAHO Ha CBHOTHOIICHHCTO Ha CIIPABCAAHUBUTC CTOMHOCTH Ha
AAAOBETC WM B AWBHHIOBHA AOTOBOp KBbM AaTaTda, HA KOATO AaKTHBUTC Ca IIPHU3HATH
IITbPBOHAYAAHO.
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AKTHBHUTE, IPUAOOHUTH IIPU YCAOBUATA HA (DHHAHCOB AH3UHT, CE€ AMOPTH3HPAT B CHOTBETCTBHE C
nmsucksanuaTa Ha MCC 16 ,,Jimorn, mamumun u cvopbxenns’ uan MCC 38 ,,Hemareprasnu
AKTUBH .

AnxBeHaTAa 9ACT OT AM3HMHIOBATA BHOCKA IIPEACTABASBA IIOCTOSHCH IIPOLICHT OT HEIIOTACCHOTO
3aAADBAKCHHC U CE HpI/I3HaBa B IeuaAbaTa uAn 3ary6aTa 3a IICPHUOAA HA AU3MHIOBUA AOI‘OBOp.

Benuku ocramaam AnmsmuTOBUM AOFOBOpI/I CC CYHUTAT 3a OIICPATHBHU AN3HMHIOBH AOFOBOPI/I.
HAaLT_IaHI/IHTa II0 OIICPATHUBCH AHM3BHHIOB AOIOBOpP CC€ IIPU3HABAT KATO Pa3XOAH ITO AVHEHTHUSA
MCTOA 32 CpOKa Ha CIIOPa3yMCHHUCTO. PaSXOAI/ITC, CBBbpP3aHU C OIICPATUBHUA AHIWHI, HAIIP.
pa3XOAI/I 3a HOAAp"b)KKa %8 SaCTanOBKI/I, C¢ IIpU3HaBaT B nevarbaTa man 3ary6aTa B MOMECHTAa HaA
BB3HHUKBAHCTO HM.

Kosm 31.12.2013r. ApykecTBOTO HE € CTpaHa 110 AOTOBOPpHU 32 (DMHAHCOB AH3UHI.

4.13. TecroBe 3a o0e3lleHKa HAa HEMATEPUAAHU AKTHBH U HMOTH, MAIIUHU U
CHOPBIKECHUA

HpI/I N3YHNCASABAHE paSMepa Ha O6CSH€HK3T3APY)KCCTBOTO AC(iDI/IHI/Ipa Ha-MaAKaTa
paSFpaHI/ILII/IMaFPYHa AKTHUBH, 32 KOATO MOTIaT Aad 61)A21T OHpCAﬁACHI/I CAMOCTOATEAHA HapI/I"IHI/I
II0TOII M (CAI/IHI/H_[a, TCHEpHUpaIa IIapuIHN HOTOLII/I). B PE3YATAT HA TOBA HAKOH OT AKTHBHTC
IIOAACKAT Ha TECT 3a O6€3HCHK8. Ha HMHAHUBUAYaAHA 62.39., a ApyTm - Ha 0a3a Ha CAMTHUIIA,
reHepHpama HapI/I"IHI/I IIOTOIIH.

Beuuku aktusn n CAMHUIIHN, FCHCPI/IpaH_[I/I HapI/I‘{HPI IIOTOIM, CE€ TECTBAT 34 O6CSH€HKa ITOHC
BCAHDBXK TOAUIITHO. Benuxm APyT OTACAHH AKTHUBM HAH CAMHHIIM, TCHCPHUPAIIHN ITApUYIHU
ImoTromu, Cc€ TeCcTBaT 324 O6€3HCHKa, KOraTO CBHOWTHA WAH IpoMsHa B obcTOATEACTBATA
I/IHAI/IKI/IPQ_T, Ye TAXHATA 0AAAHCOBA CTOMHOCT HE MOXKE Ad 6"bA€ BB3CTAaHOBCHA.

3a 3aryba oT OOE3IleHKA CE IPU3HABA CyMaTa, C KOATO 0AAaHCOBATA CTOMHOCT Ha AAACH aKTUB
FAHM CAMHHIIA, [CHEPUPAINA TAPHUYIHH ITOTOLHN, IIPEBHUIIABA Bb3CTAHOBIMATA M CTOMHOCT, KOATO
¢ IIO-BHCOKATAa OT CIIPABEAAMBATA CTOMHOCT, HAMAACHA C Pa3sXOAHUTE IO IPOAAKOA HA AAACH
AKTHB, M HEroBara CTOHHOCT B ymoTpeba. 3a Aa OIPEAeAr CTOMHOCTTA B yHOTpeOda,
PBKOBOACTBOTO Ha APYKECTBOTO HM3YHCAABA OYAKBAHHTE OBACIIH ITAPHYHU IIOTOITH 32 BCAKA
CAMHHIIA, TCHEPHUPAIIA [TAPUYHN ITOTOLM, U OIPEACAS ITIOAXOAAIIHA ANCKOHTOB (DAKTOP C IIeA
KAAKYAHPAHE HA HACTOSAINATA CTOMHOCT HA TE3W IAPUYHHU HOTOIH. AAHHHUTE, N3IOA3BAHU IIPH
TECTBAHETO 32 OOE3IIEHKA, Ce Oa3umpaT Ha IIOCACAHHA OAODOpeH Oroamer Ha ApyixKecTBOTO,
KOPUTHPAH IIPH HEOOXOAMMOCT C II€A EAUMHUHHpPAHE Ha ePeKTa OT OBACIIN PEOPraHU3AINN U
3HAYUTEAHN ITOAOOpeHHA Ha akTuBH. ANCKOHTOBHTE (DAKTOPH CE OIPEACAAT 32 BCAKA OTACAHA
CAMHHIIA, TCHEPHUPAIIA TAPUYHH IOTOIIH, X OTPA3ABAT CbOTBETHHA UM PHUCKOB IIPO(HA, OLICHCH
OT PBKOBOACTBOTO Ha ApPYKeCTBOTO.

3aryOure OT 0OE3IIeHKA Ha EAMHHIIA, TEHEPUPAITA TAPHUIHH IIOTOITH, CE ITOCOYBAT B HAMAACHIE
Ha OAaAAHCOBATA CyMa Ha AKTHBUTE OT Ta3M CAMHMIIA. 32 BCHYKH aKTUBH Ha ApPyHKeCTBOTO
PBKOBOACTBOTO IIPEHEHABA ITOCACABAIIO AAAHM CHINECTBYBAT HHAMKAIIIH 32 TOBA, Y€ 3aryoara oT
00e3IIeHKa, IIPU3HATA B IIPEAXOAHU TOAMHH, MOYKE BEYE Ad HE CHIIECTBYBA HAU A4 € HAMAACHA.
OO0es1eHKa, IpU3HATA B IIPEAXOACH IIEPHUOA, CE BB3CTAHOBABA, AKO BH3CTAHOBHMATA CTOIHOCT
HAa CAMHHIIATA, TEHEPUPAIA TAPHYHA ITOTOIN, HAABUITIABA HEMHATA OAAQHCOBA CTOMHOCT.

4.14. HHBeCTULIMOHHU UMOTHU

,Apy)KCCTBOTO OTYHTA KATO MHBCCTUITMOHHU MMOTH 3C€MH, KOHUTO CE ,A{bp)KaT 34 IIOAy49aBaHC Ha
HpI/IXOAI/I OT HAEM U /I/IAI/I 34 YBEATYCHHC HA KAIIUTAAQ,IT0O MOACAA HA CHpaBCAAHBaTa CTOMHOCT.
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HBeCTUIIMOHHUTE HMOTH CE€ OLEHABAT IIBPBOHAYAAHO IO CEOECTOMHOCT, BKAIOYBAIIA
IIOKyIIHATA II€HA M BCAKAKBU PAa3XOAHU, KOUTO Ca IPAKO CBBHP3aHU C HHBECTUIHMOHHUSA
MMOT,HAIIPUMEP XOHOPAapH 34 HPABHU YCAYIH, AAHBIIHA IIO IIPEXBBPAAHE HA MMOTA U APYIH
PA3XOAM ITO CAEAKATA.

VHBeCTUIIMOHHNTE MMOTH CE€ IIPEOIEHABAT HA TOAMIIHA 0a3a M Ce BKAIOYBAT B OTYCTA 32
pHUHAHCOBOTO CBHCTOSHHE IIO MA3APHHUTE HM CTOMHOCTH. Te ce OIpPEACAAT OT HE3aBHCHMH
OIICHUTEAN C IPO(EeCHOHaAHA KBAAMMUKAIIAA M 3HAYATEACH IIPOMECHOHAACH OIUT B
3aBHCHMOCT OT XapaKTepa W MECTOHAXOKACHHETO Ha MHBECTUIIMOHHHUTE MMOTH, OasHUpaiiku ce
H2A AOKA32TEACTBA 32 IA3aPHUTE YCAOBHA.

Beska meuanba man 3aryba o1 IpOMAHA B CIPABEAAHUBATA CTOMHOCT HMAHM OT IIPOAAKOA HA AAACH
MHBECTUITMOHEH MMOT Ce€ IIPU3HABA HE3a0aBHO B IedarbaTa MAM 3aryOaTa Ha peA ,,[Ipomsana B
CIIPAaBEAAMBATA CTOMHOCT HA MHBECTHIIMOHHHA UMOTH .

HOCACAB&H.[I/ITC pasxoan, CBT)p3aHI/I C HHBCCTUIIMOHHHM HMOTH, KOHMTO BCYC Ca IIPHU3HATH BBHB
CI)I/IHaHCOBI/IH OTYCT HaA Apy')KCCTBOTO, ce HpI/I6aBHT KbM 0OaAaHCOBATa CTOHMHOCT HA NMOTHTC,
KoraTto ¢ BepOHTHO APY)KCCTBOTOAQ_ IIOAYYIH 6T)A€H_[I/I HNKOHOMMWYCCKHN ITIOA3H, HAABUIIIABAIII
H’prOHa‘IaAHO OIICHEHATA CTOMHOCT HA ChINCCTBYBAIIIUTE HMHBCCTUIMOHHM HMOTH. Berruku
APYTH IIOCACABATIIN PA3XOAHM CC IIPHU3HABAT 34 PA3XOA B IICPHOAQ, B KOHWTO Ca Bb3HIKHAAH.

Apy}KCCTBOTOOTHI/ICBa WHBECTUITHOHHUTE CH HUMOTH IIPpH HPOAa)K6aTa M HUAHU IIpH TpaﬁHOTO
UM H3BaAXXAAHE OT YHOTpC621, B CAY‘Iaﬂ Y€ HC CE€ OYAKBAT HHUKAKBM HKOHOMMYECKH HM3TOAU OT
TAXHOTO OCBO60){{A21B21HC. IlewyanOure manm 3ary6HTe, BB3HUKBAIIIM OT HM3BAXKAAHECTO HM OT
yHOTpe6a AN TAXHATA npoAa>K6a, CC IIPHU3HABAT BOTYCTA 324 mevyandaATa MAT 3ary6aTa n Apyrus
BCEOOXBATEH AOXOA M C€ OIIPCACAAT KATO PpPaA3AHKA MCKAY HCTHHUTC IIOCTBIIACHHUSA OT
OCBO6OH{AaBaH€TO Ha aKTUBa 1 0aAaAHCOBATA My CTOMHOCT.

[IpuxoanTe OT HaeM M OIEPATHBHUTE PAa3XOAM, CBBP3aHH C HHBECTUIIMOHHH HMOTH, CE
IIPEACTABAT B OTUCTA 34 IIeIaADATA MAH 3ary0aTa U APYIHs BCEOOXBATEH AOXOACBOTBETHO HA PEA
HWlpuxoan” u pea ,,Apyra pasxoAu’”, U ce IIPU3HABAT, KAKTO € OIMCAHO B IoscHeHue 4.0 u
nosicaenue4. 7.

HpCS OTYCTHHUA HepI/IOA HC Ca peaAnsnpaHH HpI/IXOAI/I OT HAEM.

4.15. duHaHCOBU HHCTPYMEHTH

DuHAHCOBUTE AKTUBU U IIACUBHU CE€ HpI/ISHaBaT, KOoraTo APY)KCCTBOTO CTaHE CTpaHa II0
AOFOBOPHI/I CHOpaSYMCHI/IH, BKAFOYBAITTH (pI/IHaHCOBI/I I/IHCTPYMCHTI/I.

DUHAHCOB AKTUB Ce OTIINCBA, KOIaTO CC 3ary61/1 KOHTPOA BBPXY AOTOBOPHHTC IIpaBa, KOHUTO
CbCTAaBAABAT (1)I/IHaHCOBI/IH AKTHB, T.C. KOTAaTO Ca M3TCKAHM IIpaBaTa 32 ITOAYY4aBAHC HA ITAPpHYHI
IIOTOIU UAH € IIPEXBBPACHA 3HATNMATA 9ACT OT PUCKOBETC M U3TOAUTE OT cobcTBEHOCTTA.

®OHUHAHCOB ITACUB C€ OTIINCBA HpI/I HEroOBOTO IIOraCfABAaHEC, HM3ITAAIIIAHE, HpI/I aHyAI/IpaHC Ha
CACAKATA UAW IIPH U3TUYIAHC HAa AABHOCTHHSA CPOK.

[Ipu mepBOHAYAAHO IIpM3HABaHE Ha (PUHAHCOB AKTUB KU (DUHAHCOB HACHUB ApPYHKECTBOTO TI'H
OIICHABA IIO CIIPABEAAMBA CTOMHOCT IIAIOC PAa3XOAHTE IIO TPAH3AKIUATA C H3KAIOYCHHE Ha
uHAHCOBUTE AKTHBA M ITACHBY, OTYHUTAHN IO CIPABEAAUBA CTOHHOCT B II€9aA0aTa HAHU
3arybaTa, KOUTO CE IPU3HABAT IIbPBOHAYAAHO ITO CIIPABEAAHBA CTOHHOCT.

PHUHAHCOBUTE AKTHUBH CE TIPpU3HABAT HA AAaTaTa HAa CACAKATA.

PuHaHCOBUTE AKTUBU U (bI/IHaHCOBI/ITC ITaCHUBH CE€ OIICHABAT IIOCACABAIIIO, KAKTO € IIOCOYE€HO IIO-
AOAY.
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4.15.1. ®PuHAaHCOBU AKTUBHU

C meA TOCAEABAIIO OLEHABAHE HAa (PHHAHCOBUTE AKTHBH, C HM3KAIOYCHHE HA XCAKHPAIITHTE
HHCTPYMEHTH, T€ C€ KAACHU(HUITUPAT B CACAHUTE KATETOPHUH:

®  KPCAWTH U B3CMAHUS;
®  (OUHAHCOBH AKTHBU, OTYUTAHHU II0 CIIPABEAAHBA CTOMHOCT B II€9aADaTa HAH 3ary0aTa;
®  UHBECTHULIUH, ABPKAHH AO ITAACIK;

° CI)I/IHaHCOBI/I AKTHBH Ha PA3IIOAOKCHHC 324 HpOAﬂ.)K6a.

PurHaHCOBUTE AKTHBH CE PA3IPEACAAT KbM OTACAHHTE KATCTOPHH B 3ABHCHMOCT OT IIEATA, C
KOATO ca npuAodmry. Kareropmsara Ha AaAeH (PUHAHCOB MHCTPYMEHT OIIPEACAS METOAA My HA
OILICHABAHE H AAAH IIPUXOAHTE H Pa3XOAUTE CE OTPa3fABAT B IledaAdara MAHM 3ary0ara HAU B
APYTHS BCeOOXBaTeH AOXOA Ha ApyxkectBoTo.Bemdkum (prHAHCOBH aKTHBH C H3KAIOYEHHE Ha
TE3M, OTYUTAHU IO CIIPABEAAMBA CTOMHOCT B IIe4aAbaTa AN 3ary0ara, IOAACKAT HA TECT 32
obeslieHKa KbM AaTaTa Ha puHAaHCcOBHA OoTdyeT. PHHAHCOBUTE AKTHBU Ce OOE3IIEHABAT, KOIaTo
CBIIECTBYBAT OOCKTHBHH AOKAa3aTEACTBA 3a TOBA. llpmaaraT ce pasAMYHN KpPUTEPHH 34
OIIPEACASHE HA 3ary0daTa OT OOE3IIEHKA B 3aBICHMOCT OT KATErOpHATA Ha (PUHAHCOBUTE AKTHBH,
KaKTO € OIIHCAHO IIO-AOAY.

Bemukn npuxoAm m pasXoOAH, CBBP3aHH C IPUTEKABAHETO Ha (PUHAHCOBH HMHCTPYMEHTH, CE€
OTpas3fBaT B II€YaADATA HAM 3ary0ara IIPH IIOAYYaBAHETO HM, HE3ABHCHMO OT TOBa KaK Ce
OIleHABA OAAAHCOBATA CTOMHOCT HA (DMHAHCOBHUA AKTHB, 32 KOUTO CE€ OTHACAT, U CE€ IIPEACTABAT
BOTYETa 3a Ile9arbaTa MAM 3aryOaTa M APyrus BCEOOXBATEH AOXOAHA peAose ,,PrHancoBu
pasxoan”, ,,Punancopu npuxoan” HAU , Apyrn (PHHAHCOBHM IO3UIMK , C H3KAIOYEHHE HA
3ary0ara OT OOE3IICHKA HA THPTOBCKH B3EMAHISA, KOATO CE IIPEACTABA Ha PeA ,,Apyru pasxoan’.

KpeanTu n B3emanua

KPCAI/ITI/I U B3E€MaHMS, BB3HHKHAAM H"prOHa‘IaAHO BAPY)KCCTBOTO, ca HCACpHBaTI/IBHH
(pI/IHaHCOBI/I I/IHCTPYMCHTI/I C (pI/IKCI/IpaHI/I ITAAIITAHMA, KOUTO HEC CE prFYBaT Ha aKTHUBCH Hasap.
KpCAI/ITI/ITe 1 B3CMAHHUATA ITOCACABAIIIO CE€ OICHABAT IIO AMOPTHU3HMpPAHA CTOI>'IHOCT, KaToO C¢
H3IIOA3BA METOABT HaA CQ)CKTI/IBHaTa AWXBa, HAMaA€Ha C pa3Mcpa Ha O6€3HCHK9.T9.. Besxa
HpOMHHa B CTOMHOCTTA UM CE OTpaSHBa B rieuaAbaTa mAu 3ary6aTa 3a TEKyImus HCpI/IOA. HapI/ITC
nu HapI/I‘IHI/ITC C€CKBHUBAACHTHU, prl"OBCKI/ITC H IIO-TOAAMATA dYaCT OT ApyTI/I B3CMaHHA HA
Apy'}KCCTBOTO CITaAAT KBbM Ta3u KaATCTrOpHs CI)I/IHaHCOBI/I WHCTPYMCHTH. AI/ICKOHTI/IpaHC HC C¢
H3BBPINBA, KOIaTO e(bCKTbT OT HETO € HC3HAYUTCACH.

3HaYnMHI B3€MaHHA CE TECTBAT 32 OOE3IIEHKA IT0 OTAEAHO, KOIaTO Ca IPOCPOYECHU KbM AATATa Ha
prHAHCOBUA OTYET HAU KOIaTO CHINECTBYBAT OOCKTHBHU AOKAa3aTEACTBA, Y€ KOHTPATEHTHT HAMA
A2 HBITBPAHI 3aABAKCHHATA CH. BCHYKH APYTH B3€MaHHA Ce TECTBAT 3a OOE3IICHKA IIO IPYIIH,
KOHUTO CE€ OIIPEACAAT B 3aBHCHMOCT OT HHAYCTPHATA W PEIMOHA HA KOHTPATCHTA, KAKTO H OT
APYTH KPEAUTHH PHCKOBE, aKO CBINECTBYBAT TaKuBa. B TO3H cAydail IpOIEHTHT HA OOE3IIEHKATA
ce ompeAeAd Ha 0OasaTa Ha HMCTOPUYECKH AAHHH OTHOCHO HEIIOIaCeHU 3aABAKEHHSA Ha
KOHTPAreHTH 3a BCAKa HACHTHHUIIMpaHa Ipyma. 3arybata OT OOE3IeHKAa Ha TBPIOBCKHUTE
B3EMAHUSA CE IIPEACTABA OTYETA 34 IEYaADATA MAN 3ary0ATa M APYIHsA BCCOOXBATCH AOXOAHA PEA

»YApyra pasxoan”.

dunaucosu AKTHUBU, OTUYHUTAHH II0 CIIPAaBEAABA CTOMHOCT B I1euasbara uam 3ary6aTa

duHancoBu AKTHUBH, OTYHUTAHHU ITIO CIIPABCAATIBA CTOMHOCT B ImedaAbaTa man 3ary6aTa, Ca aKTHUBU,
KOHUTO Ca ,AJ)p)KaHI/I 3a prl"YBaHC A Ca OHpe,A,CACHI/I HpI/I HT)pBOHa‘{aAHOTO um HpI/ISHaBaHC
KaTo (I)I/IHaHCOBI/I AKTUBH, OTYHUTAHHU IIO CHpaBCAAI/IBa CTOMHOCT B IeyaAbDara uAnd 3ary6aTa.
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Bcuuakn AepuBatuBHE (PUHAHCOBH AKTHBH, OCBEH aKO HE Ca CIICIIHAAHO OIIPEACACHH KATO
XEAKHPAII HHCTPYMEHTH, ITOIAAAT B Ta3H KaTeropua. AKTHBHTE OT Ta3M KATETOpHUA ce
OLICHSABAT IIO CIIPABEAAHBA CTOMHOCT, YHMHTO H3MCHEHHA CE IIPU3HABAT B IedaAbara HAU
saryOara. Beska mewanOa nAm 3aryba, IpOU3THYAIIA OT ACPUBATHBHE (PUHAHCOBU HHCTPYMEHTH,
e Oasupana Ha IIPOMEHU B CIIPABEAAHMBATA CTOMHOCT, KOATO CE€ OIPEAECAA OT TPAH3AKINK HA
AKTHBEH I1a3ap AU IIOCPEACTBOM OIIEHBYHI METOAU IIPU AHIICATA HA AKTHBEH I1a3ap.

HuBecTunum, AbpP>KaHH AO ITAAEK

MuBecTrnmm, AbPKaAHE AO IAACK, €A HEACPHBATUBHY (DPUHAHCOBU MHCTPYMEHTH C (PUKCHPAHU
AW OIPEACASECMU IIAAINAHHSA H OIPECACACHA AATA HA I1AACKA, DPABAUYHH OT KPECAUTH U
B3eMaHus. VIHBecTHIMHTE CE OIPEACAAT KATO ABPKAHH AO IIAACK, AKO HAMEPCHHETO Ha
PBKOBOACTBOTO Ha APYKECTBOTOE A4 I'M ABP/KH AO HACTBIIBAHE Ha IaAcKka uM. VuBecTniuure,
ABPIKAHH AO IAACK, IIOCACABAIIO CE OLEHABAT 110 AMOPTH3UPAHA CTOMHOCT YPe3 METOAA Ha
edekruBHATA AMXBa. [lpH Haamdmero Ha OOCKTHBHU AOKA3aTEACTBA 32 OOE3IICHKA HA
MHBECTULUATA Ha 0a3ara Ha KPCAUTEH PEHTHHI, (DUHAHCOBUTE AKTUBH CE€ OLCHABAT IIO
HACTOAINA CTOHHOCT Ha OYaKBAHNTEC OBACINM IIAPHYHM I[OTONM. BcHYka IIpoMeHH B
IIPEHOCHATA CTOMHOCT HA MHBECTHIUATA, BKAFOUNTEAHO 3ary0aTa OT ODE3IICHKA, CC IIPH3HABAT B
regan0aTa HAHM 3aryoara.

®uHAHCOBY AKTHBU HA PA3IIOAOKEHUE 32 IIPOAAKOA

PuHaHCOBH AKTHBH Ha Pa3sIOAOKECHHE 3a IIPOAAKOA Ca HEACPUBATUBHU (PUHAHCOBU AKTHBH,
KOHTO €4 OIIPEACACHH KAaTO (DMHAHCOBH AKTHBU Ha PA3IIOAOKEHHE 32 ITPOAAKOA MAN HE CIAAAT
KbM HHTO C€AHA OT OCTaHAAUTE Kareropmn (puHAHCOBH axkTuBH. (PUHAHCOBHTE aKTUBH Ha
pasmoAoKeHne 3a IpoAaxOa Ha ApPyKeCTBOTO BKAIOYBAT aKINM, KOHTO ApyHKecTBOTO
pHuTeKaBa OT Kaurasa Ha I'aaatekc AA.PuHAHCOBUTE aKTUBU OT Ta3U KATETOPHS IIOCAEABAIIIO
Ce OIIEHABAT IO CIPABEAAMBA CTOHHOCT C M3KAFOYECHHE HA TE3H, 32 KOMTO HAMAa KOTHPOBKM Ha
[1a3apHATA [[CHA HA AKTUBCH I1a3ap U YHUATO CIPABEAANBA CTOMHOCT HE MOXKE Ad OBAC HAACKAHO
ompeaeAcHa. [TocaeAHnTE CE OIEHABAT ITO AMOPTH3HPAHA CTOHHOCT IIO METOAA HA €(PEKTUBHUA
AMXBEH IIPOIICHT MAH IO C€OECTOMHOCT, B CAyYail ye HAMAT pukcupan maaex. [Ipomennre B
CIIPAaBEAAUBATA UM CTOHHOCT C€ OTPa3fBaT B APYIHfA BCEOOXBATEH AOXOA M C€ IIPEACTABAT B
CHOTBETHHA PE3EPB B OTYETA 32 COOCTBEHMA KAIINTAA, HETHO OT AAHBIIH, C HU3KAIOYCHHE HA
3aryomTe OT OOE3IIEHKA U BAAYTHH KYPCOBH PA3ANKHI HA ITAPHYHN aKTHUBH, KOMTO CE IIPU3HABAT B
regarOata mAn 3aryoara. Koraro (pmHAHCOB aKTHB Ha Pa3sIOAOMKEHHE 32 IIPOAAKOAa ObBAE
IIPOAAACH HAHM OOE3IIEHEH, HATPYIAHUTE IIEYaAOH U 3aryOu, IIPH3HATH B APYIHA BCECOOXBATECH
AOXOA, ce peKAacH(HUIUPATOT COOCTBEHHA KAIIUTAA B IIe9aAbaTa MAM 3arydoaTa 3a OTYCTHHA
IIEPHOA H CE IPEACTABAT KATO PEKAACH(UIMPAINA KOPEKINA B APYTHA BCCOOXBATCH AOXOA.
AMXBH, H3YHCACHHU ITO METOAA Ha e(DEKTUBHATA AUXBA, U AUBUACHTH CE IIPU3HABAT B Ie4arbaTa
AW 3arydara Karto ,,puHaHCOBH IpHXOAN .Bb3craHoBABaHe Ha 3aryOm OT OOeE3IeHKa ce
IIPU3HABA B APYTHA BCCOOXBATECH AOXOA C M3KAIOYCHIE HA ABATOBHATE (DHHAHCOBH HHCTPYMEHTH,
IIPH  KOWTO BB3CTAHOBABAHETO C€ IIPH3HABA B II€YaADAaTa HAH 3aryoara, CamMoO aKo
BBH3CTAHOBABAHETO MOKE OOEKTHBHO A2 OBAE CBBP3aHO ChC CHOUTHE, HACTBIIMAO CAEA MOMEHTA
Ha IIPU3HABAHE HAa OOE3IICHKATA.

4.15.2. duHAHCOBU ITACUBU

PurancosuTe MacUBH Ha APYKECTBOTOBKAFOYBAT OAHKOBH 32€MHU H OBBPAPA(TH, THPIOBCKH H
APYTH 3aABAKEHHA U 3aABAKEHHA 110 (DUHAHCOB AHU3UHI.

PuHaHCOBUTE MACHBH CE IIPU3HABAT, KOTAaTO CBHIIECTBYBA AOTOBOPHO 3aABAKEHHUE 32 ITAAITAHE
Ha TAPUYHH CYMH HAM APYr (DHHAHCOB aKTHB HA APYIO IPEATIPHATHE HAH AOTOBOPHO
3aABAKEHHE 32 Pa3MAHA HAa (PHHAHCOBU MHCTPYMEHTH C APYTO IPEATIPHUATHE IIPH IOTEHITHAAHO
HEOAATOIIPHUATHU YCAOBUA. Bemdku pasxoAn, CBBP3aHU C AUXBHU, U IIPOMEHHU B CIIPABEAAHBATA
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CTOMHOCT Ha (DMHAHCOBU HMHCTPYMEHTH, aKO HMa TAKHBA, CE IPH3HABAT B IIeYaAOaTa HAH
3ary0ara Ha peA ,,PuHancoBu pasxoan” uan ,,PuHAHCOBH IpHXOAH .

PuHAHCOBUTE IACHBU CE OLCHABAT IIOCACABAIIIO ITO AMOPTU3UPAHA CTOMHOCT, KATO CE U3ITOA3BA
METOABT Ha ¢EKTUBHATA AWXBA, C M3KAIOYECHHE Ha (DHHAHCOBH HHCTPYMCHTH, ABP/KAHU 34
TBPIYBAHE HAM OIIPEACACHH 32 OIEHABAHE IIO CIIPABEAAMBA CTOMHOCT B IedanbaTa HAH
3arybaTa, KOUTO CE OIEHABAT 10 CIIPABEAAMBA CTOMHOCT C OTYHTAHE HA IIPOMEHHTE B ITe9aAbaTa
HAU 3ary0aTa.

T”pr‘OB CKHUTC 3aADBAKCHUA CC€ IIPHU3HABAT II'PPBOHAYAAHO IIO HOMHMHAAHA CTOMHOCTH
BIIOCACACTBHE CE€ OLIECHABAT IIO aMoansnpaHa CTOﬁHOCT, HaMaACHAa C ITAAIITaHHA ITO ypemaHe
Ha 3aABAKEHHCTO.

AHMBHACHTHTE, IAATUMH Ha AKIIHOHEPHTE, CC IIPU3HABAT, KOTATO AUBUACHTUTE Ca OAOOPECHH Ha
00IIIOTO CHOpPaHKE HA AKIIHOHEPHUTE.

4.16. MarepuasHu 3anacu

MaTCpI/IaAHI/ITC 3arraC  BKAFOYBAT MATCPHAAHM, HE3ABBPINCHO IIPOM3BOACTBO M CTOKH. B
cebecTOMHOCTTA HA MaTﬁpI/IaAHI/ITC 3aI1aCu C€ BKAKOYBAT AI/IpCKTHI/ITe pasonH IIO 3aKYyIIyBaHETO
AU HpOI/ISBOACTBOTO M, Hpepa60TKaTa 48 ApyrI/I HpCKI/I paSXOAI/I, CB”bpSﬁ.HI/I C AOCTaBKaTa UM,
KaKTO M YacCT OT O6H_[I/IT€ IIPOU3BOACTBCHH PAa3XOAH, OIIPCACACHA HaA OaszaTa Ha HOPMAACH
TIPOMU3BOACTBCH KAITaITUTCT. PunHancoBure pa3XOAI/I HE C€ BKAIOYBAT B CTOMHOCTTA Ha
MaTCpI/IaAHI/ITC 3amacu. Kem Kpaﬂ Ha BCEKHU OTYECTCH HCpI/IOA MaTCpI/IaAHI/ITC 3arracu CE€ OIICHABAT
IO ITO-HUCKATA OT CEOECTOMHOCTTA UM U TAXHATA HETHA peaAnsyeMa CTOMHOCT. CYMaTa Ha BCAKA
O6€3HCHKa Ha MAaTCPpHMAAHHUTC 3aITaCH AO HCTHATA UM PCaAH3yCMa CTOIHOCT Ce IIpHU3HaBa KaTO
PasxoA 3a IIepruoAa HaA 0663H€HK3T3.

Hernara pCZlAI/ISYCMa CTOMHOCT HpCACTaBA}IBa OYaKBaHaTa HpOAa)KHa ocHa Ha MZlTCpI/IaAHI/ITﬁ
3arracu, HaMaA€Ha C OYaKBAHUTE pﬂSXOAI/I I10 HpOAa)K62.Ta. B CAY"IafI e MaTCpI/IaAHI/ITe 3arracu
ca OmAm Beue O6€3HCHCHI/I AO HCTHATa HM peaAn3ycMa CTOMHOCT U B IIOCACABAILl OTYECTCH
TICPHUOA CE OKAXKE, Y€ YCAOBHUATA AOBCAMT AO O6€3H6HKaTa HC Ca BCYC HAAHUIIC, TO CE€ BB3IIPHCMA
HOBaTa UM HETHA peaAI/ISYCMa CTOMHOCT. CYMaTa Ha BB3CTAHOBABAHCTO MOXKE Ad 6T)A€ caMO AO
paSMepa Ha 0AAAHCOBATA CTOMHOCT HA MaTCpI/IaAHI/ITC 3arracu HpCAI/I O6€3H€HKaTa. CYMaTa Ha
O6paTHO Bb3CTAHOBABAHE HA CTOMHOCTTA HA MATCPHUAAHHUTC 3aITaCH CC OTYHUTA KAaTO HAMAACHHC
Ha pa3sXOAUTC 324 MATCPHAAH 3a IICPHUOAQ, B KOWTO Bb3HHKBA Bb3CTAHOBIBAHCTO.

APY)KCCTBOTO OHPCACA}I paSXOAI/ITC 3a MaTﬁpI/IaAHI/I 3arracCm, KaTO HM3IIOA3Ba METOAA
CpCAHOHp eTerAeHa CTOMHOCT.

Ilpr mpopaxba Ha MaTEpHAAHHTE 3aIIACH TAXHATA OAAAHCOBA CTOHMHOCT CE IPH3HABA KATO
Pa3sXOA B IIEPHOAR, B KOMTO € IPU3HAT ChOTBETHHUAT IIPUXOA.

4.17. AaHbIU BBPXy AOXOAQ

PasxoanTe 3a AaHDBIIN, IPU3HATH B ITI€9aA0aTa HAH 3aryOaTa, BKAFOYBAT CyMaTa HA OTCPOYCHUTE
U TEKYIIM AAHBIM, KOMTO HE Ca IIPHU3HATH B APYIHA BCCOOXBATCH AOXOA HAH AHPEKTHOB
COOCTBEHHA KAIIATAA.

TeKkymure AAHbYHN AKTUBU 1/ MAH [TACUBU IIPEACTABASBAT TE3U 3aABAKCHISA KbM HAH B3CMAHUS
OT AAHBYHUTE HHCTHTYIINN, OTHACAIIH CE 32 TEKYIIN UAH IPEAXOAHN OTIYETHH IIEPUOAHU, KOHUTO
HE Ca IIAATEHH KbM Aarata Ha (DHHAHCOBHA OTYCT. TEKYIIUAT AAHBK € ADBAKHM BBPXY
obAaraeMus AOXOA, KOHTO ce PasAHdaBa OT IledardaTa MAH 3arydoaTa BbB (DHHAHCOBUTE OTYECTH.
VsgmcafsBaHEeTO HA TEKYIUA AAHBK € OAa3UpaH HAa AAHBYHHTE CTABKU U HA AAHBYHUTE 3aKOHI,
KOHTO Ca B CHAQ KbM Kpas Ha OTYETHUA IIEPHOA.
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OTCpO‘ICHI/ITC AAHBIIH CC U3IHCAABAT I1O ITACUBHHS MCTOA 32 BCHYKM BPCMCHHH PA3AHMKH MCKAY
0aAaHCOBATA CTOMHOCT HA AKTUBHUTE M ITACUBUTE M TAXHATA AaHbYHA OCHOBA. OTCPO‘ICH AAHBK
HE CC IIPCABIIKAA IIPHU II'BPBOHAYAAHOTO IIPU3HABAHC Ha aAKTHUB HAHW IIAaCHUB, OCBCH aKO
ChOTBETHATA TPAH3AKIINSA HC 3aCATra AAHbYHATA AN CUCTOBOAHATA megaAna.

OTcpodeHnTe AAHBYHM aKTUBU M IIACHBU He ce AUCKoHTHpar. [Ipm TAXHOTO M3unmcAeHme ce
M3IIOA3BAT AAHBYHM CTaBKH, KOHTO CE€ OYaKBa Aa ODBAAT IPHAOKHUMH 32 IIEPHOAA HA
PEaAAM3AIIATA UM, IIPH YCAOBHE Y€ TE Ca BAE3AH B CMAQ AW € CUTYPHO, Y€ III€ BAE3HAT B CHAA,
KbM Kpas Ha OTYETHHUA IIEPHOA.

OrcpoyeHHTE AAHBYHH ITACUBICE IPU3HABAT B ITbACH Pa3Mep.

Or1cpodeHN AAHPYHH AKTHBH CE€ IIPU3HABAT, CAMO aKO CBIIECTBYBA BEPOATHOCT TE€ Aa ObAAT
YCBOEGHH dUpe3 OBACIIM OOAaraeMu AOXOAH. OTHOCHO IIPELEHKATA Ha PBKOBOACTBOTO 32
BEPOATHOCTTA 32 BB3HUKBAHE HA ODBACIIH OOAAraeMH AOXOAH, Ype3 KOHUTO Ad CE€ YCBOAT
OTCPOYEHU AAHBYHU aKTUBH, BIUKTE ITosicHenne4.24.

OTCPO‘—ICHI/I AAHBYHHN AKTHBH M ITACHUBH CC KOMIICHCHPAT, CAMO KOTaTO APY?KCCTBOTO nMa 1IpaBo
%8 HaMCpCHI/IC Aa KOMHCHCI/Ipa TEKYIIUTE AAaHDBYHH AKTHBHU HAHN ITACHMBH OT CbIIaTa AaHbYHA
HMHCTUTYI .

ITpomsAraTa B OTCPOYECHUTE AAHDBYHH AKTUBH HAHM ITACHBM CE IPH3HABA KATO KOMIIOHEHT OT
AAHDBYHHA IIPUXOA HAH PasXOA B IedaAdaTa MAH 3aryOaTa, OCBEH aKO T€ HE Ca CBBP3BAHU C
IIO3UIINH, IIPU3HATH B APYIHA BCEOOXBATEHAOXOA(HAIIP. IIPEOIICHKA Ha 3eMfA) MAH AHUPEKTHO B
COOCTBEHHA KAIIMTAA, IIPU KOETO CBOTBETHHAT OTCPOYECH AAHDBK C€ IIPU3HABA B APYIHA
BCEOOXBATEHAOXOA UAU B COOCTBEHUS KAITUTAA.

4.18. Ilapu m mapuyHU €KBHBAACHTH

HapI/ITC " HapI/I‘IHI/ITC CKBHUBAACHTH CE CbCTOAT OT HAAMYHHUTE HapI/I B 6pOI:I, HﬂpI/I‘i[HI/I CpCACTBa
oo OaHKOBH CMETKH, 663CquHI/I ACITIO3UTH H ACIIO3UTH AO 3 MCCCIia, KpaTKOCpO‘IHI/I %8
BHCOKOAUKBUAHMN HMHBCCTHUIINM, KOUTO Ca ACCHO o6pamaeMH B KOHKPCTHHU IIAPpUYHH CYMH M
ChADBPIKAT HE3HAYUTCACH PHCK OT IIPOMSHA B CTOMHOCTTA CH.

KoM 31.12.2013r. mapugnanTe cpeactBa Ha APYKECTBOTO C€ CHCTOAT OT IIapU B OPOIT U IAPUIHHI
CPEACTBa ITO OAHKOBU CMETKH.

4.19. Herekymu aKTHUBU U IACUBH, KAACU(PUIIMPAHU KATO ABPIKAHH 32 IIPOAAKOA U
IIPEyCTAHOBEHU ACHTHOCTH

Koraro APY)KCCTBOTO B"bSHQ.MCpHBa Aa HpOAaAC HCTCKYIIl aKTHUB HAN rpyna AKTHUBI (rpyna 3a
OCBO60}KA21B2.H€) n axKo HpOAaH{6aTa ¢ MHOIO BCpOHTHO Aad 6"bAC OCBbIIIECTBEHA B 12-meceuen
CPOK, aKTUBBT UAH I'PyIIaTa 32 OCBO6OH(AaBaH€ cc KAaCI/I(pI/H_[I/IpaT KaTO ABbpPiKaHHU 32 HPOAZDK62. %8
C€ IIPCACTABAT OTACAHO B OTYCTA 324 (bI/IHaHCOBOTO CBbCTOAHHC.

ITacusn ce KAaCI/ICpI/ILII/IpaT KaTo A’bp)KaHI/I 3a HpOAa)K6a " Ccc HpCACTaBHT KaTO TaKHBa B OTYECTA
3a CpI/IHaHCOBOTO CBbCTOAHUE, CAMO AKO Ca AI/IpCKTHO CB”bpSﬁHI/I C rpyHaTa 3a OCBO60)KA21B3HC.

AKTHBH, KAACH(UITIPAHI KATO ABP/KAHU 32 IIPOAAKOA, Ce OIEHABAT 11O ITO-HUCKATA OT TAXHATA
6aAaHCOBA CTOMHOCT HEITOCPEACTBEHO CACA TAXHOTO OIPEACAAHE KATO ABP/KAHI 32 IIPOAAKOA 11
TAXHATA CIPABEAAUBA CTOIHOCT, HAMAAEHA C Pa3XOAUTE IO HpoAakOaTa mm. Hakonm axruswm,
ADPIKAHH 32 IPOAAkOa, KaTO (PUHAHCOBH AKTUBU HAM AKTHBA II0 OTCPOYCHH AAHBIIH,
IIPOABAKABAT Ad CE€ OIICHABAT B CHOTBETCTBHE CHC CYCTOBOAHATA IOAHTHKA OTHOCHO TE3W
aktuBH Ha ApyKecTBOTO. AKTHBHTE, KAACH(DUIMPAHU KATO ABPKAHH 324 IIPOAAKOA, HE
ITIOAACKAT Ha AMOPTH3ALINA CACA TAXHOTO KAACH(DUIIUPAHE KATO ABP/KAHU 32 IIPOAAKOA.
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[TeqanOure mAn 3aryOmTe, BB3HUKHAAH OT IPOAQKOATA HAU IIPEOLICHKATA HAa IIPEYCTAHOBEHH
ACHHOCTH,CEIIPEACTABAT, KAKTO € OIHCAHO B IToscHeHne4.9.

Kom 31.12.2013r. ApyxecTBOTO HE Ce OTYHTAT HETEKYIIH aKTUBU M IIACHBU, KAACH(HUIIIPAHI
KATO ABP/KAHH 32 IIPOAAKOA U IIPEYCTAHOBEHH ACHHOCTH.

4.20. CobcrTBeH KanmTaA, pe3epBU U IAAIMAHUA HA AUBUACHTH

AKITHOHEPHHAT KaITMTaA Ha APYKECTBOTO OTPa3fABa HOMHHAAHATA CTOMHOCT HA EMUTHPAHHTE
AKITHH.

P€3CPBI/IT€BKAIO"IB3T 3AKOHOBH pPE3CPBHUU PE3CPB OT IIPCOIICHKA HA q)I/IHaHCOBI/I AKTHUBHX Ha
Pa3IIOAOKEHHE 32 HPOAa)K6a.

Hepasnupeaeaenara meqardba BKAFOUBA TEKyIuA (PUHAHCOB PE3YATAT M HATPYIAHUTE IEUaAAOH U
HEIIOKPHUTH 3aIyOU OT MHHAAM TOAMHL.

3aA’bA}KCHI/IHTa 3a ITAAITaHC Ha AMBUACHTH HA AKITHOHCPHUTC €A BKAFOYCHH Ha pCA ,,33AT;A)KCHI/IH
KbM CBBP3aHU AI/IL[a” B OTYCTA 32 q)HHaHCOBOTO CBbCTOAHUC, KOTaTO AUBUACHTHUTC Ca OAO6p€HI/I
3a paSHpCAGACHI/IC oT O6H_IOTO C%6paHHC Ha aKHI/IOHCPI/ITCHpCAH Kpa}l Ha OTYCTHUA
HCpI/IOA.HPCS TCKYIIMUA OTICTCH HCpI/IOA HC Ca paSHpCAeAﬂHH ANUBHUACHTH.

Bemuxm TPaH3aKIINH ChC CO6CTBCHI/H_II/IT€ Ha Apy'}KCCTBOTO Ca IIPEACTAaBCHHU OTACAHO B OTYCTA 32
IIPpOMCHUTC B COOCTBEHUA KAIIUTAA.

4.21. IleHCHMOHHH U KPATKOCPOYHM Bb3HATPAYKACHUA HA CAY>KHUTECAUTE

ApyKecTBOTO OTYHTA KPATKOCPOUHU 3aABAKEHUA IO KOMIIEHCHPYEMHU OTIIYCKH, BB3HHKHAAN
[TIOPAAN HEM3IIOA3BAH IIAATCH TOAHIICH OTIYCK B CAYYAUTE, B KOUTO CE OYaKBA TOH Aa ObAAT
ITOA3BAH B paMKHATE Ha 12 Mecema CAEA AaTaTa Ha OTYETHHUA IIEPHOA, IIPE3 KOMTO HACTHTE AWIIA
ca TIOAOKHAHM TPYAa, CBBP3aH C Te3HW OTIYyCKH. KparkocpouHuTe 3aABAKEHHA KbM IIEPCOHAAA
kbM 31.12.2013r. BKAFOUBAT, 3aIIAQTH H COITMAAHH OCHUTYPOBKH.

CeraacHo wmsmckBaHmsATa Ha Koaekca Ha TpyAa HOpHM  IIPEKpaTABAHE HA TPYAOBOTO
IIPABOOTHOIIICHIE, CACA KATO CAYKHTEAAT € IPUAOOHA IIPABO HA IICHCHA 32 OCUIYPHTEACH CTAK
U BB3PacT, APYKECTBOTO € 3aABAKEHO Ad MY U3IIAATH OOE3IETEHHE B Pa3Mep AO IIECT OPyTHH
pabOTHI 3aIIAQTHL.

Apy'}KCCTBOTO HC € paspa60TBaAo 1 HE IIpHAAra IIAAHOBC 32 BB3HATPAKACHUA HA CAYKHUTCANUTC
CACA HaITyCKaHC.

PasxoamTe 32 AWXBH, CBBP3aHHM C IIEHCHOHHHUTE 33aABAKEHHA, Ca BKAIOYEHH B OTYETa 32
reganOaTa MAHM 3aryOata M APYTHSA BCEOOXBATE€H AOXOA Ha peA ,,PuHancoBu pasxoam’”.
BpsBpariaemocTra Ha aKTHBHTE IIO IIAAHA CE BKAIOYBA B ,, Apyra (DHHAHCOBHU IO3HIIHH .
Beuaku Apyru pasxoAH, CBBP3aHU C PA3XOAH 32 IIEHCUOHHU Bb3HATPAKACHHUA HA CAYKUTEANTE,
ca BKAFOUYEHH B ,,Pasxoan 3a mepconaa”.

Kparkocpounnre AOXOAM Ha CAYAKHTEAHTE, BKAFOUYHUTEAHO M IIOAATAEMHTE CE€ OTIYCKH, Ca
BKAFOYCHH B TEKYIIUTE IIACHBU HA PeA ,, [ leHcnonHm m Apyru 3aAbAKEHNA KbM IEPCOHAAQ” ITO
HEAUCKOHTHPAHA CTOMHOCT, KOATO APYKECTBOTO OYAKBA AQ H3IIAATH.

KoM 31.12.2013 r. HAMA HEITOA3SBAHE KOMIICHCHPYEMH OTIIYCKH OT TEKYIITHA IIEPHOA.
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4.22. Brp3HarpakAeHHE HA IIEPCOHAAA HA 0a3aTa HA AKIINH

ApyKeCTBOTOHEIIPHAAra IIAAHOBE 32 ITAAIIAHE Ha 0a3aTa HAa AKIUU KATO BB3HATPAKACHHIE HA
repcoHana. ApyKecTBOTO He IIPEABIKAA TIAAIIIAHE, OA3UPAHO Ha IIEHATA HA AKIIUUTE.

ApyecTBOTO HE € pa3padOTBAAO M HE IPHAAra IIAAHOBE 32 BB3HATPAKACHHUA HA CAVKHTCAUTE
11oA popMaTa Ha KOMIICHCAITMH C aKITHN UAU C AAAOBE OT COOCTBEHMSA KAIIHTAA.

4.23. TIIpoBusum, yCAOBHU HACUBHU U YCAOBHU AKTUBU

ITpoBusuure ce mpm3HABAT, KOTATO HMMa BEPOATHOCT CETAIlTHU 33aABAKEHHUA B PE3YATAT OT
MHHAAO CHOHTHE A AOBEAAT AO M3XOAMAII IIOTOK Ha pecypcr oT ApyHKecTBOTO H MOKE Ad ObAE
HAIIPABEHA HAACKAHA OIIEHKA HAa CyMaTa Ha 3aABAKEHHETO. BB3MOKHO € CpOYHOCTTA HAHU
CcymMaTa Ha M3XOAAIIUA IAPUYEH ITOTOK Aa € HecurypHa. CerairHo 3aAbAKEHHE CE ITOPAKAA OT
sacernaan. [IpoBusum 3a ObAeIm 3aryon oT AEHHOCTTA HE CE IIPU3HABAT.

Cymara, KOATO ce IIPU3HABA KaTO IIPOBU3USA, CE M3UNCAABA HA 0233 Hal-HAACKAHATA OLICHKA Ha
PasxoAnTe, HEOOXOAUMH 33 YPEKAAHE Ha CEraIllHO 3aAbAKEHHE KbM Kpasd Ha OTYETHHA IIEPHOA,
KATO CE B3EMAT B IIPEABUA PHUCKOBETE U HECUTYPHOCTTA, CBbP3aHU ChC CETAITHOTO 3aAbAYKEHUE.
Koraro chImecTByBaT peAHIIa IOAOOHHU 3aABAKEHHSA, BEPOATHATA HEOOXOAUMOCT OT HM3XOAAI]
IIOTOK 32 ITOracABaHE Ha 3aABbAMKEHHETO CE OIIPEACAA, KATO CE OTUETE IPylaTa HA 3aAbAKEHUIATA
Kato 1AA0. [TpoBusnmTe ce AUCKOHTHPAT, KOraTo ePEeKTHT OT BPEMEBHTE PA3AHKH B CTOHHOCTTA
HA HAPUTE € 3HAYUTEAEH.

O6€3H_[CTCHI/I$[ OT TPETH AHIIA BBB BPB3Ka C AAACHO 3AABAJKCHHE, 34 KOHUTO APY)KCCTBOTO c
CUT'YPHA, Y€ IIE¢ IIOAYYH, CC IIPHU3HABAT KATO OTACACH aKTHB. To3um akTUB MOXKE H Aa HC
HAABHIIIABA CTOMHOCTTA HA ChOTBETHATA TIpOBHU3MSI.

IIpoBusmure ce IPEpasTACKAAT KbM Kpasd Ha BCEKH OTYETEH IIEPHOA M CTOMHOCTTA UM Ce
KOPHTHPA, 32 A CE OTPasn Haﬁ—Ao6paTa HpH6AH3HTeAHa OIICHKA.

B CAy9anuTe, B KOHUTO CC CYHTA, Y€ € MAAKO BCPOATHO A2 BB3HHKHC H3XOAAI IIOTOK Ha
UKOHOMHYECKH PECYPCH B PE3YATAT HA TCKYIIO 3aABAXKCHHC, ITACHUB HE CC IIPH3HABA. VcaoBaUuTE
ITaCHBH CAC€ABA Aa CE OIIECHABAT ITOCACABAIIIO ITO ITO-BHCOKaATa CTOMHOCT MEIKAY OIIHCaHaTa IIO-
rope CpaBHI/IMa HpOBI/ISI/IH 48 H"prOHa"IaAHO HpI/ISHaTaTa CymMa, HaMaA€Ha C HanyHaHaTa
AaMOPTH3AITIA.

BCPOHTHI/I BXOAAINN ITIOTOIIM HAa HNKOHOMHYECKH ITOA3H, KOHUTO BCC OII¢ HC OTTOBAPAT HaA
KpI/ITCPI/II/ITC 3a HpI/ISHaBaHC Ha aKTHB, CC CMATAT 32 YCAOBHH AKTHUBH. Te ca onmcanu 3a€AHO C
YCAOBHHUTC 3aABAXKCHUA HA APYX(CCTBOTO B Iosicuenne22.

4.24. 3HauynMu NpeneHKU HAa PbKOBOACTBOTO IIPU MPHUAATaHE HA CUETOBOAHATA
IIOAMTHUKA

3maunmure HpeHeHKI/I Ha p”bKOBOACTBOTO HpI/I HpI/IAaFaHCTO Ha CUYCTOBOAHHTC ITIOAMTHUKH
HaAp}DKﬁCTBOTO, KOHUTO OKa3BaT HafI—C%H.ICCTBCHO BAUAHIE B'bpxy (pI/IHaHCOBI/ITC OTYETH, Ca
OIIMCAaHU ITO-AOAY.

OCHOBHHUTE N3TOYHHUIIN HA HECUTYPHOCT IIPH MU3IIOA3BAHETO HA IPUOAMSHUTEAHHUTE CUCTOBOAHH
OILIEHKHU Ca OIUCAHU B HoscHeHue 4.25.

4.24.1. ITpuxoan

AP}DKCCTBOTO HE CPpCAAUBUPAAO IIPUXOAHN OT CTOITAHCKA ACTHOCT IIPpE3 OTUCTHUS IICPHUOA.
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4.24.2. OrcpoueHU AQHBYHU aKTHUBU

Ormenkata Ha BEPOATHOCTTA 32 ODACIIM OOAATa€MH AOXOAH 32 YCBOSABAHETO HA OTCPOYECHI
AAHBYHH AKTUBH Ce Oasmpa Ha ITOCACAHATA OAOOpeHAa OIOAKETHA IIPOTHO32, KOPHIHPAHA
OTHOCHO 3HAYUMU HEOOAATa€MU IIPUXOAM H Pa3XOAM U crenuHYHN OIpaHHYCHHA 32
HpCHaCHHC Ha HECU3IIOA3BAHU AAHDBYHU 3aI'Y6I/I AN KPCAI/ITI/I. AaH'I)‘-IHI/ITC HOpMI/I B pa3AI/IqHI/ITC
FOPUCAMKIINN, B KOUTO ApPYAKECTBOTO H3BBPIIBA ACHHOCT, CBINO CE B3EMAT IIPEABHA. AKO
HAACKAHA IIPOTHO32 32 ODAAraeM AOXOA IIPEAIIOAAra BEPOATHOTO HBIIOA3BAHE HA OTCPOYCH
AAHBYCH aKTHB OCOOCHO B CAYYaH, KOTATO aKTUBBT MOXKE Ad Ce yHmorpebm Oe3 BpemeBO
OrpaHMYEHNE, TOraBa OTCPOYCHHAT AAHBYEH AKTHB CE IIPU3HABa H3IAAO. IIpusHaBanmero mHa
OTCPOYCHH AAHDBYHH AKTHBH, KOUTO IIOAACKAT HAa OIPEACACHH IIPABHH HAU MKOHOMHYECKH
OTPaHMYECHNA UAU HECUIYPHOCT, CE IIPELEHABA OT PBKOBOACTBOTO 34 BCCKH OTACACH CAYYai Ha
6aszara Ha cueruduaHUTE PAKTH U OOCTOATEACTBA.

CymaTa Ha IIPHUCIAAAIITITE CE BPEMEHHHU PA3AHKHA M HEU3ITOA3BAHUTE AAHBYHU 3aIyOH, 32 KOUTO
B oT4era 32 (DMHAHCOBOTO CHhCTOSHHE HE € OMA IIPU3HAT OTCPOYECH AAHBYCH aKTUB, BH3AH3a HA
2 xuA. AB. AataTa Ha n3THgane Ha cpoka um e 2018r.

4.25. HecurypHoCT Ha C4ETOBOAHUTE IIPUOAUZUTEAHU OLIEHKH

[Ipu msrorBaneTo Ha (PUHAHCOBUA OTYET PBKOBOACTBOTO IPAaBH PEAHIIA IIPEAIIOAOKEHU,
OLIEHKH U AOHYCKAHUA OTHOCHO IIPU3HABAHETO M OLEHABAHETO HA AKTUBH, ITACHBH, IIPUXOAU U
Pa3XOAM.

ACﬁCTBHTCAHHTC PE3YATATH MOIraT Aa CC€ pasAmdaBaT OT IIPCAIIOAONKCHHATA, OICHKHUTC M
AOITYCKaHHATA HA PPKOBOACTBOTO M B PEAKH CAYyYall CbOTBCTCTBAT HAITBAHO HA IIPCABAPHUTCAHO
OLICHCHUTEC PC3YATATH.

HMudopmarus OTHOCHO CBIIIECTBEHUTE IIPEAIIOAOKEHHSA, OIIEHKH M AOIYCKAHHA, KOUTO OKa3BaT
HAI-3HAYATEAHO BAUSAHUE BbPXY IIPU3HABAHECTO M OIICHABAHECTO HA AKTHUBH, ITACHUBH, IIPHUXOAH U
Pa3sXOAHM € IIPEACTABEHA TIO-AOAY.

4.25.1. OGe3uenka Ha He(PUHAHCOBU AKTHUBU

3a 3aryba oT OOe3IleHKA CE ITPU3HABA CyMaTa, C KOATO 0AAaHCOBATA CTOHHOCT Ha AGACH aKTUB
VAHM CAMHHIIA, [CHEPUPAINA TAPHUYHH ITOTOLHN, IIPEBHUIIABA Bb3CTAHOBUMATA M CTOHMHOCT, KOATO
¢ IIO-BHCOKATAa OT CIIPABEAAMBATA CTOMHOCT, HAMAACHA C Pa3sXOAHUTE IO IPOAAKOA HA AAACH
AKTHB, M HEropara CTOHHOCT B yIoTpeOa. 3a Aa OIPEAeAr CTOMHOCTTA B yHOTpeOda,
PBKOBOACTBOTO Ha APYKECTBOTO HM3YHCAABA OYAKBAHHTE OBACIIH ITAPHYHU IIOTOIH 32 BCAKA
CAMHHIIA, TCHEPHUPAIIA [TAPUYHU ITOTOLH, U OIPEACAS ITIOAXOAAIIHA AUCKOHTOB (DAKTOP C IIeA
KaAKYAHpaHE Ha HACTOAIATa CTOMHOCT Ha TE3W IapHU9HHU rortoru (Bx. nosacHenwne4.13). Ipu
H3YHCAABAHE HA OYAKBAHHUTE OBACIIHU HAPHUIHH IIOTOIU PHKOBOACTBOTO IIPABU IIPEATIOAOKEHUA
OTHOCHO ObAeImuTe OpyTHH IeUaAOH. Te3u IPEAITOAOKEHHS Ca CBBP3AHN C OBACIIH CHOHTUA U
obcrosTeAcTBa. ACHCTBUTEAHNTE PE3YATATH MOTAT Ad CE PASANYABAT U Ad HAAOKAT 3HAYHMTCAHH
KOPEKIINH B AKTHBHUTE HA APYKECTBOTO IIPE3 CACABAILIATA OTICTHA TOAUHA.

B noBeuero CAyYIaHn HpI/I OHPCACA}IHCTO Ha HpI/IAO)KI/IMI/IH AMCKOHTOB (baKTop cc HpaBI/I OLICHKA
Ha ITOAXOAAIIIITE KOPCKI_[I/II/I BbB Bp"bSKa C na3apHH;1 pI/ICK n pI/ICKOBI/ITC CpaKTOpI/I, KOHUTO Ca
CHCHI/ICbI/I‘IHI/I 324 OTACAHUTC aKTHUBU.

ApyKecTBOTO HE € IIPETHPIAAO 3aryOr OT 0Oe3IIeHKa Ha HeTeKyInu aktuBy rpe3 2013 r.
4.25.2. IToAe3eH >KMBOT HA AMOPTHU3UPYEMH AKTUBH

HpCS OTYCTHHA HCPI/IOA Apy'}KCCTBOTO HC € HpI/IAO6I/IBaAO aMoansnpyeMH AKTHUBH.
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4.25.3. MarepuasHu 3anacu
[Tpes ordyerHus eproOA APYKECTBOTO HE € IPHUTEKABAAO MATEPHAAHI 3AI1aCH.
4.25.4. OGe3neHKa HA KPEAUTH U B3€EMAHUA

ApyKecTBOTO M3IIOA3BA KOPEKTUBHA CMETKA 32 OTYHTAHE Ha OOE3IICHKA HA TPYAHOCHOHUPAEMHU H
HECHOMPAEMH B3EMAHHA OT KAHMCHTH. PBKOBOACTBOTO IIPCIICHABA AACKBATHOCTTA HA Ta3Hd
obesreHKa Ha 0a3a HA BB3PACTOB AHAAHM3 HA B3EMAHHUATA, MCTOPHYECKH OIUT 34 HHUBOTO Ha
OTIIMCBAaHE HA HECHOMPAECMH B3EMAHNA, KAKTO M AHAAM3 HA IIAATEKOCIOCOOHOCTTA Ha
CHOTBETHHSA KAHUEHT, IIPOMEHU B AOTOBOPEHHTE YCAOBHA HA ITAAINAHE U AP. AKO (DHHAHCOBOTO
CBHCTOSIHUE M PE3YATATUTE OT ACHHOCTTA Ha KAHEHTUTE CE BAOIIIAT HAA OYaKBAaHOTO, CTOMHOCTTA
Ha B3EMAHUATA, KOUTO TPAOBA Aa OBAAT OTIIHCAHH IIPE3 CACABAIIM OTYCTHU IIEPHOAH, MOKE Ad
ObAe IIO-TOASIMA OT OdYakBaHATA KbM oOrderHata Aata. Kem 31 aekemBpu 2013 1. HAma
HEOOXOAUMOCT OT ODE3IIeHKA Ha B3EMAHUATA.

4.25.5. CupaBeaAnBA CTOMHOCT Ha (PUHAHCOBU HHCTPYMEHTH

P’bKOBOACTBOTO M3IIOA3BA TCXHHUKH 32 OIICHABAHC Ha CIIPABCAAMBATA CTOMHOCT Ha CI)I/IHaHCOBI/I
I/IHCTPYMCHTI/I HpI/I AHIICA HaA KOTI/IpaHI/I IIEHM Ha aKTHUBCH Hasap. HOA,pO6HOCTI/I OTHOCHO
HM3IIOA3BAHUTEC HpCAHOAO)KCHI/IH ca HpeACTaBCHI/I B ITIOACHCHMHMATA 34 (bHHaHCOBI/I AKTUBHU M
ITACHUBH. HPI/I HpI/IAaFaHC Ha TEXHHUKH 32 OICHABAHC PBHKOBOACTBOTO HM3IIOA3BA B MAKCHMAaAHA
CTCIICH ITa3apHU AAHHH U IIPCAITOAOKCHUSA, KOUTO HﬂBﬂpHI/ITC yY9aCTHHUIIH Ouxa BB3NPHUCAHN IIPHU
OLICHABAHETO HAa AAACH (pl/IHaHCOB I/IHCprMCHT. Koraro anncsar HpI/IAO)KI/IMI/I HaSapHI/I AAHHU,
p”bKOBOACTBOTO M3IIOA3Ba CBOATA HafI—,A,O6p2. OIICHKa Ha HpeAHOAO)KeHI/IHTa, KOHUTO Omnxa
HAIIPpaBHUAW ITA3APHUTC YIACTHHIIH. Tesu OICHKH MOIaT Aa CC pa3AmdYaBaT OT ACfICTBI/ITCAHI/ITC
IICHH, KOUTO Onxa buan OIIPCACACHH IIPU CIIPABCAAMBA ITa3apHA CACAKA MCKAY I/IH(i)OpMI/IpaHI/I
M KEAACIITT CTpaHI/I B Kpa}l Ha OTYECTHUA HCpI/IOA.

5. Edexr or mpoMaHA HA CIETOBOAHATA IIOAUTHUKA

[Ipes orderHns mEPHOA HE € N3BBPIIBAHA IIPOMAHA B CYCTOBOAHATA IIOAHTHKA Ha
ApyxectBoTO.

6. HMmorn, MaIuHu ¥ ChOPBIKEHUA

baaancosara croiimoct Ha HMOTHUTC, MAINNTHUTC 1 ChOPBKCHUATA € CpOpMI/IpaHa OT Pa3XOAH 32
HpI/I,A,O6I/IBaHC Ha AaKTHUBH IIO CTOIIAHCKH HAYMH U MOKE Aad 6”b,AC aHaAnsnpaHa, KaKTO CA€ABa:

Pa3xoau 3a npusoOuBane
HAa HMOTUTE, MAIIIHHUTE,
CHOPBIKCHUATA
‘000 aB.

BpyrHa 6aaaHcoBa cTOMHOCT
Caapo kpm 18 oxromBpr2013 r. 89
HoBonpuaoOuru akrusu -
OTIcauy AKTUBU -

Caapo kpm 31 aAexemspu 2013 1. 89
BarancoBa cToMHOCT KBM
31 aexemepu 2013 1. 89

Kbm 31 aexempu 2013r. ApykecTBOTO MMa IOET aHTAKUMEHTH IIO AOIOBOP, CKAIOYEH BbBB
BPBb3KA C M3TOTBAHE HA IIPOEKTH 32 H3TPAKAAHE HAa MHOTO(YHKIIHMOHAACH KOMIIACKC.
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[TpubAusuTeAHaTa CTOMHOCT HA OYAKBAHHUTEC DPa3XOAU BBB BPDB3KA C YPEKAAHE HA IIOCTUTE
3aABAKEHIS € B pasmep Ha 2 xuA.AB /1 xua.eBpo/.

ApyKecTBOTO HE € 3aA0KHAO HMMOTH, MAIIIHMHHU, ChOPBKEHUA KATO OOE3IIECYCHHE IO CBOU
3AABAKEHHUA.
7. HNHEBEeCTUIIMOHHU UMOTH

MHBecTHIIMOHHUTE UMOTH HA APY/KECTBOTO BKAIOYBAT HMOTH - 3eMHC ITAomr ot 255 058 kB.M.,
KOHTO Ce HAMHUPAT B Ip. BapHa HOKOAHOCTHTECEABPIKAT C IIEA TIOAYIABAHE HA IIPUXOAU OT HAEM
HAU 32 YBEAHYABAHE CTOMHOCTTA HA KAIIMTAAA.

2013

‘000 aB.

MuBecrunnonum uMOTH 20934
PasxoAn 32 TOAOOpEHNE HA MHBECTHIIMOHHI IMOTH 26
20960

[Ipomenure B OaAaHCOBUTE CTOHHOCTH, IIPEACTABEHH B OTYETa 33 (PHHAHCOBOTO CHCTOSHHE,
MOTAT A2 ObAAT ODOOIIIEHN, KAKTO CAEABA:

Husectunuo

HHU UMOTH

‘000 aB.

Baaancosa croitHoct KbM 180kxTOoMBpH 2013 1. 20 942
Paszxoau B yBeAndeHnE HA CTOMHOCTTA HA HHBECTHUIIMOHHNTE

HUMOTH 18

Baaancosa croitHocT KBbM 31 AekemBpu 2013 1. 20 960

Bpsnpuer e mOAXOA 32 ITOCAEABAIla OIICHKA HA HMHBECTUIIMOHHHUTE HMOTH IIO TAXHATA
CIIPAaBEAAUBA CTOMHOCT. APYKECTBOTO H3BBPIIBA IIPEOIICHKA HA 0a3a OICHKA HA AHMIICH3HPAH
oneruTteA - Barentun Kupuaos Toaopos, Tea. 052 630 284, 088 892 1797, aapec: 9000 Bapma,
yA. Makeponns 101, er. 1 Ceprucpuxar Per.Ne 100100617/14.12.2009r. or Kamapara Ha
HesapucumuTe orenutean B bearapua; Ceprudpukar Per.Ne 500100229/14.12.2009r. or
Kamapara na HesaBucmmnte onenmtean B boarapums; Ceprudumkar Per.Ne 810100138/
09.05.2011r. or Kamapara Ha He3aBUCHMHUTE OLIEHUTEAN B bbArapus.

3a HHcpopMauHH OTHOCHO OIIPEAEAAHETO HA CIIPABEAAMBATA CTOMHOCT HA HMHBECTUIIMOHHHTE
UMOTH BIDKTE ITOscHeHue 25.

KoM 31 aexempu 2013r. ApyxecTBOTO MMa IOETH aHIAKUMEHTH IIO AOTOBOpP, CKAIOYEH BbB
BPDb3KA C U3rOTBAHE HA IPOEKTU 32 IIPOMAHA HA IIPABHUA CTATYT, IPEACTABAABAIIN IIOAOOPEHIA
Ha 3emsA, COOCTBEHOCT Ha ApPYKECTBOTO, KAACH(PUIMPAHA KATO HHBECTHIIHOHEH HMOT.
[IpubamsureAHaTa CTOMHOCT HAa OYAaKBAHUTE Pa3XOAU BBB BPB3Ka C YPEKAAHE HA IIOCTUTE
3aAbAKEHUS € B pasMep Ha 27 xuA.AB /14 xua.eBpo/.

KoM 31 aexempu 2013r. BbpXy HHBECTHIIMOHHHTE HMOTH, COOCTBEHOCT Ha ApPyKecTBOTO €
VIPEACHA IIbpPBa IO PEA AOTOBOpPHA mrioTeka. ChInmTe ca IPEAOCTABCHN KATO OOE3IIEYCHUE 11O
kpeant — oBbpApadT o1 Llenrpasna Koomeparusua banka AA. IloapoOna mudopmanus 3a
pasMepa U yCAOBHATA Ha KPEAHTA € BUAHA OT ITOSICHEHHE 22.
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8. AmArocpouHu (puHAHCOBH AKTUBHU

CYMI/ITC, IIpPU3HATH B OTYICTA 32 (bI/IHaHCOBOTO CBbCTOAHUE, CE OTHACAT KbM CACAHUTC KATCTOPUH
ABATOCPOYIHI (i)I/IHaHCOBI/I AKTHUBM:

ITosacuenue 2013
‘000 aB.
DrHAHCOBH AKTUBI HA PA3IIOAOKEHIE 32
IIPOAAKOA:
Axrun 8.1 2 288
2 288

8.1. duHaHCOBU AKTUBY HA PA3MOAOKEHHE 32 IIPOAAKOA

bBasancosara crofiHOCT Ha (DHHAHCOBUTE AKTUBH HA PA3IIOAOKCHHE 32 IIPOAAKOA, BKAIOYBAIIH
axkrn — 45% ot kanmrasa Ha ['anatekc AA, 1 e mpeAcTaBeHa, KaKTO CACABA:

2013

‘000 aB.

Axrnn 2 288
Baaanmcosa croiinocr 2 288

AKTHUBHTE CE€ OTYHTAT IO CHpaBCAAI/I'Ba CTOMHOCT.

PupaHcoBUTE AKTUBU HA PA3IIOAOKEHHE 32 IIPOARKOA €A HOMHHHPAHU B O'BATAPCKU A€BA M HE
ce ThpryBarT Ha IyoAmdHa (PoHAOBa OOopca. CIpaBEeAAMBATA MM CTOMHOCT € OIPEACACHA OT
Annensupan onennreABasentnn Kupuaos Toaopos, tea. 052 630 284, 088 892 1797, aapec:
9000 Bapma, ya. Makeaonns 101, er. 1 Ceprudurar Per.Ne 100100617/14.12.2009r. or
Kamapara Ha HE3ABUCUMUTE OILIEHUTEAN B broarapus; Cepruduxar Per.Ne
500100229/14.12.2009r. or Kamapara na nesaBucumure oueuurean B boarapus; Ceprudukar
Per.Ne 810100138/ 09.05.2011r. ot Kamapara Ha He3aBUCHMUTE OLIECHUTEAR B BbATapwHsi.

Bopxy npurexaBanuTe akiuy or Karmrasa Ha ,,l'asatexc”’AA ca masoxenu texecta. [ToapoOna
nHa(OpMAIU € IPEACTABEHA B IOACHEHNE 22.

9. Apyru BzemaHus

2013

‘000 as.

[TpeaocTaBenn aBaHCH 135
Apyru, B T.9. 6
Bsemanmsa ceraacso criopazymenus 5
141

Benuku Bzemanmsa ca KpaTKOCpO‘IHI/I. Hermara 6Gaaancosa croiiHocT Ha ,A,pyrI/I B3CMaHHA CC
HpI/ICMa 34 pa3yMHa HpI/I6AI/ISI/ITCAHa OIICHKA Ha CHpaBCAAI/IBaTa UM CTOMHOCT.

Benuku ThproBeku u Apyru B3eMaHust Ha APyKECTBOTO €4 IPErACAAHN OTHOCHO MHAMKALIIH 32
00e31IeHKA.
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10. ITapu 1 napUYHN €KBUBAA€HTH

HapI/ITC U IMAPUYIHUTE CKBUBAACHTH BKATOYBAT CACAHUTC CACMCHTH:

2013
‘000 amB.

[Tapuanu cpeacTBa B OaHKN 1 B OpOIt B:
- OBATapCKH A€Ba 330
ITapu 1 napuyHN €KBUBAACHTH 330

ApyecTBOTO HAMA OAOKHPAHU ITAPH H ITAPHYHNA EKBUBAACHTH.

11. CoGcTBeH KanuTaA

11.1. AkiimoHepeH KanmTaa

Perucrpupannar kamuraa Ha ApyxectBoTO ce cbecron ot 18 428734ma Opoll HATBAHO IIAATEHI
OE3HAAMYHN, OOMKHOBEHH, ITOMMEHHHU aKIIMM C HOMUHAAHA CTOMHOCT B pasMep Ha 1 AB. 32
axknydA. Beruakm akimm ca ¢ mpaBo Ha ITOAyYaBaHE HAa AUBHACHT U AUKBHAAIIHOHEH AfA H
IIPEACTABAABAT CAHH I'AAC OT OOIIOTO ChOpaHME HA aKIIMOHEepUTE HA APYKECTBOTO.

Bpoii akiiun, HarrbAHO mAaTeHu Ha 18 okromepu 2013 r.:

AKIIUHA 18428734

Bpoii akium, n3AaA€HU U HAITBAHO NAaTeHU KbM 31 AexemBpu 2013 1.:

AKIIUU 18 428 734

CHOUCHKBT HA OCHOBHUTE aKLII/IOHﬁpI/I Ha APYX(CCTBOTO (& HPCACTQBCH, KaKTO CA€ABa:

31 aAexemBpu 2013
Bpoii akiun %
POCHIM EOOA 3 685 750 20.00
CUP EOOA 3 685 750 20.00
XOAAVHI BAPHA AA 2 349 167 12.75
LIKb AA 1825939 9.91
VII® CbI'AACHE 1286 327 6.98
VII® LIKB-CHAA 1284017 6.96
AKLIMMOHEPHU C ITOA 5% 4311 784 23.40

18428734 100,00
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11.2. Pe3epsu

3akoHOBH Peseps ot O6110

pesepBu  IPEOLIEHKA Ha

¢duHAHCOBH

AKTHBU Ha

pasmope’xaaHe

3a mpoAa>k6a
‘000 aB. ‘000 aB. ‘000 aB.
Caapo xbM 18 okromepu 2013 1. 1 843 - 1 843

[Ipeorerka Ha He(DHHAHCOBU AKTHBU -
Apyr BceoOXBaTEH AOXOA 32 TOAHHATA IIPEAH AAH'BIIN 528 528
Aambuen npuxoa/ (pasxoa) - -
Apyr BceoOXBaTEH AOXOA 32 TOAHHATA CACA AAHBIIH 528 528
Caapo xkbM 31 Aexemspu 2013 1. 1843 528 2371

12. Be3narpa>kAeHnA Ha IIEPCOHAAA
12.1.PasxoAu 3a riepcoHasa

PaSXOAI/ITC 3a BT)SHana)KACHI/IH Ha HCPCOHaAa BKARKOYBAT:

2013

‘000 as.

Pasxoan 3a 3amiaaTu (7)
PasxoAn 3a conmmaAHI OCHTYPOBKH (3)
Pa3sxoam 3a mepcoHasa (10)

12.2. 3aABA’KeHUA KBM IIEPCOHAAA M OCUTYPUTEAHU HHCTUTYITAN

3aA’bA>K6HI/IH KbM IICPCOHAAQ, IIPU3HATH B OTYCTA 32 CbI/IHaHCOBOTO CBbCTOAHUEC, CC CBbCTOAT OT
CACAHUTC CYMH:

2013
‘000 aAmB.
Texyru:
3aABAKEHNA 32 3AIIAATH 1
3aABAKEHHA 32 OCUTYPOBKH
4

Texyrara 9acT OT 3aABAKEHUATA KbM IIEPCOHAAA IIPEACTABAABAT 3aABAKEHHA KbM HACTOAIII
CAYKHTEAH Ha APYyKeCTBOTO, KOUTO CAeABa Aa ObAar ypeacHm mpe3 2014 r. Kbm xpas Ha
OTYETHUSA ITEPHOA HAMA HEIIOA3BAHI KOMIIEHCHPYEMHU OTITYCKH.

CpraacHo wmsnckBanuAra Ha Koaekca Ha TpyAa IpH  IIpeKpaTABAaHE HAa TPYAOBOTO
IIPABOOTHOIIIEHUE, CACA KATO CAYKHUTEAAT € IPUAOOHUA IIPAaBO HA IICHCHA 32 OCUIYPHTEACH CTAK
1 BB3PACT, APYHKECTBOTO € 3aABAKEHO Ad MY HM3IIAATH OOE3IIETEHNE B Pa3Mep AO IIECT OPYTHH
paborHn 3amaartd. APYKECTBOTO HE € HAYHCAHAO IIPABHO 33aABAKEHHE 32 H3IIAAINAHE Ha
oOe3IIeTeHus Ha HACTUTE AHUIIA IIPH IIEHCHOHHUPAHE B ChbOTBETCTBHE ¢ m3uckpanuaTa Ha MCC 19
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,»”AOXOAHM Ha HaeTH AHIA’ IPEABHA H3KAIOYHTEAHO MAaAKHSA CPEAHO-CIHCBYCH OpOIl Ha

repconana (1 gosek). Pasmepa Ha 3aABAKEHHETO OM OHA HECBIIECTBEH 34 IIEAUTE HA OTYCTA.

13. T'BproeBckuu APy 3aAbAYKEHUA

Texyrm:
T'BProBCKH 3aABAKCHUAG /72.4.:
Aezannanxenceamunzepyn OO0

2013
‘000 aB.

N DN

Hernara GaAaHCOBa CTOMHOCT HA TEKYIIUTE TBPIOBCKA H APYIH

pasyMHa IPUOAMZATEAHA OIIEHKA HA CIPABEAAUBATA UM CTOMHOCT.

14. AapbuyHu 3aABAKEHNAS

AﬂH’b‘IHI/I 3aABAKECHUA (6' UKArYerite ra ()dH?:Z/Zl

66pxYy 00x00a) 6 1.4.:

MecTHM AQHBITH U TAKCH

15. ITpomaAHa B CIIpaBeAAMBATA CTOMHOCT HAa WHBECTUIIMOHHUTE UMOTH

ITpomana B cipaBeAAMBATA CTOMHOCT HA
WHBECTUIUOHHUTE UMOTH:
B T.4.: - B yBEAUYCHHE

[Toapobra mudOpMaIuA — Kacaema OIPEACAAHETO
MHBECTUIIMOHHUTE HMOTH € HAITPABEHA B OACHeHME 25.

16. Pa3zxoAm 32 BBHIIHH YCAYTH

PasxoanTe 32 BHHIITHE yCAYTH BKATOYBAT:

Pasxoan 3a Takcu
Pasxoan 32 aABOKaTCKI yCAyTH

17. Apyru pa3xoan

Pasxoanm 3a MAT

2013
‘000 aB.
2712

2712

Ha

CIIpaBEAAHBATA

2013
‘000 aB.
S

@

)]

2013
‘000 aB.

@

CTOMHOCT

3aADBAKCHHUSA CC IIpHEMa 3a

Ha
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18. Pa3zxoAm 32 AAH'BITA BBPXY AOXOAQ

OuakBaHNTE PA3XOAHU 33 AAHBIIH, OA3UPAHH HA IIPHAOKHIMATA AAHBYHA CTAaBKa 3a DbArapus B
>

pasmep Ha 10 % @ ACHCTBUTEAHO IPHU3HATUTE AAHDBYHH PAa3XOAH B IIedaAdaTa AN 3arydata

Morat Aa ObAAT PaBHEHH, KAKTO CACABA:

2013

‘000 asB.

ITewanba rpeAu AaHBYIHO OOAAraHEe 2693

AanbuHa craBka 10%

OuakBaH PasxOA 34 AAHBITH BBPXY AOXOAQ -
AarpyeH edekt OT:

VBeAnueHus Ha (DUHAHCOBUS PE3YATAT 32 AAHBYIHH LICAN 1

Hamanenmns Ha PUHAHCOBHA PE3YATAT 3a AAHBYHH IICAT (272)

Pa3xoAm 3a AAHBITH BBPXY AOXOAQ -

19. Aoxoa/ (3ary6a) Ha aKIusA U AUBHACHTH
19.1. Aoxoa/ (3aryba)Ha akius

OcHoBHUAT AOXOA/ (3ary0a) Ha aKIus 1 AOXOABT/ (3arybara) Ha akius ¢ HAMAACHA CTOMHOCT ca
U3YMCACHM, KATO 32 YHCAUTEA CU3IIOA3BAHA HeETHAaTa Iedanba/(3ary0a), IMOAAexaIa Ha
pasIpeACACHIE MEKAY AKITHOHEPHUTE HA APYKECTBOTO.

CpeAHOIpeTerAcHUSAT OPOI AKINH, U3IIOA3BAH 32 H3UUCASIBAHETO HA OCHOBHUS AOXOA/ (3ary0a)
HA AKIMA, KaKTO M HerTHara Iedanba/ (3aryba), IOAAEKAIIA HA Pa3IPEACACHHUE MEKAY
IIPUTEKATEANTE HA OOMKHOBEHH AKIIUH, € IIPEACTABEH, KAKTO CACABA!

2013
[Teganba, moaAeKara Ha pasupeAeAeHue (B AB.) 2692 710
CpeaHO pererAeH OPOH aKITuH 18 428 734
OcHoBeH AOXOAHA aKIHA (B AB. 32 AKITHA) 0,15

CpeAHOIIpETErACHHUAT OpPOM aKIIMM, HM3IOA3BAH 32 H3YHCASABAHETO HAa AOXOAA HA AKIHA C
HAMAAEGHA CTOIHOCT, MOKe Ad OBAE PABHEH CbC CPEAHOIIPETErACHHA OPOIl OOMKHOBEHH aKITHH,
U3MOA3BAH 32 U3YNCACHUETO HA OCHOBHUA AOXOA HA AKITHS, TTO CACAHUS HAYMH:

2013
Bpoii
AN

CpeaAHompereraeH OpoOH aKINK 33 OCHOBHHA AOXOAHA

AKITHSA 18 428 734
AKITHH, IIPHETH KATO ODOHYC-AKITHH 110 IIAAHOBE 32

MAAITAHMUA Ha 0232Ta HA AKIIUH -
CpeasonpereraeH Gpoii aKIUH 3aA0X0A HA AKITUA C

HAMaA€HA CTOMHOCT 18 428 734
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,A,OXOAQ. Ha aKII1A C HaMaAC€HA CTOMHOCT € M3YHCAEH IO CACAHUA HAYNH:

2013
[TeganOa, moAAEKaIIIA HA Pa3IIpeACACHHE (B AB.) 2692710
CpeaHoIpererAeH OPOH aKIIHH C HAMAAEHA CTOHHOCT 18 428 734
AO0XO0A Ha aKIMA C HAMaA€HA CTOMHOCT (B AB. 32 aKIHA) 0,15

19.2. AwuBupseHTH

[Ipe3 2013 r. ApykecTBOTO HE € M3IAATHAOAUBUACHTH HA CBOUTE COOCTBEHHIIN.

20. CaeAKHu CBC CBBP3aHU AUIIA

CBrbp3aHI/ITCAI/IL[aHaApy'}KCCTBOTO BKAKOYBAT CO6CTB€HI/IL[I/ITC, KAFOYOB YIIPABACHCKM IICPCOHAA 1
ApyrI/I OITMCaHH ITO-AOAY.

Axo He e I/ISPI/I‘IHO YIIOMEHATO, TpaHSaKL[I/II/ITC CbC CB%pSaHH AHITAa HE Ca I/ISB"pr_IBﬂHI/I HpI/I
CIICOAAHH YCAOBHUS M HE Ca IIPCAOCTABAHHN AW ITOAYIaBAaHN HUKAKBH TapaHIIHH.

20.1. CaeAxu CbC CBBP3AHH AHIIA IIOA OO KOHTPOA

18.10.2013-
31.12.2013
‘000 aB.
IToayuenu 3aemuor MHBecTHIIIOHHA KoMITanuA ['aaaTta AA 24
24
20.2. CAeAKH C KAFOYOB yIIPAaBA€HCKH IIEPCOHAA

KarouosBnsr YHpaBACHCKI/I HCpCOHaA Ha APY)KCCTBOTO BKAIOUBa uaeHOBere Ha CbBera Ha
AUPCKTOPHTC. B%SHana)KACHI/IHTa Ha KAFOYOBHSA YIPABACHCKH IICPCOHAA BKAFOYBAT CACAHUTC

pa3xoAm:
2013
‘000 AB.
Kpatkocpounu Bb3HATPAKACHUA:
3arraatu (7)
Pa3xoAu 3a COIMAAHH OCHUTYPOBKI (3
OO61110 KPATKOCPOUHU BB3HATPAKACHUA (10)
OO61110 BB3HATPAKAECHHA (10)
21. PazueTn ChC CBBP3AaHU AUIIA B KPasd HAa TOAMHATA
2013
‘000 as.
Texym
3aABbAKEHNA KbM:
- KAFOYOB VIIPABACHCKH IIEPCOHAA 5
- CB’bpSaHI/I AWITA 110 AMHUA HA praBACHI/ICTO 24
OOIIIO TEKYIIN 3aABAKECHAA KbM CBBP32aHHU AUIIA 29

O061110 3aABAYKEHNA KBM CBBP3aHH AHIIA 29
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3aAbAKEHUATA Ca BBB BPb3Ka € IOAy4YeHH 3aemu Ha "VHBecTnnmonna kommanus ['anata" AA:

-AaTa Ha AOrOBOpa M. 11.2013r.

-TAAQBHHIIA 24 XUA.AB

-AOTOBOPHA AUXBa 11,5 %

-CpOK Ha AOTOBOpPa 31.03.2014 r.

-HauncAeun AuxsH 32 2013r. 0 XHA.AB

-HeypeaeHu pazderu kbM 31.12.2013 24 xua.aB.

- B T.Y. TAABHUIIA 24 XUA.AB
AMXB2 0 XHA.AB

22. YCAOBHH aKTHBU U YCAOBHU ITACHUBH

HpCS HCpI/IOAa HAMA HpCA}IBCHI/I FapaHHI/IOHHI/I " HpaBHI/I HMCKOBC KbM APY)KCCTBOTO.

He ca pb3pmkmasn YCAOBHH ITaCHUBH 34 Apy'}KCCTBOTO II0 OTHOIICHHC HAa aACOIHUHPAHN

HpCAHpI/IﬂTI/IH.

Kem 31 aekemBpu 2013r. ApyKecTBOTO € IIPEAOCTABHAO COOCTBEHHTE CH aKTHBH —
UHBECTUITMOHHH HMOTH, KaTo OOe3ledeHue II0 KpeAuT — OBbpApadT o1 Ilemrpasna
Koomneparusna banka AA. Kpeanra e B moasa na Musecrurmonna komuanuda ['arata AA i kbMm
31 aexemBpu 2013 r. € CbC CACAHHUTE ITAPAMETPH:

Nnme Ha xpeanTopa — Llerrpasna koomepatusaa Oanka A/,

Aara ma porosop — 30 mait 2007 r.;

Paszmep ma pasperrenns ammut kpM 31.12.2013 r. — a0 700 xua. eBpo;

AmnxseH mporeHT — cbopa OT 0a30BHA AHXBEH HPOIEHT, Koirto kbpMm 31.12.2013 r.e B
pasmep Ha 4%, mAroc HaaOaBka 4 %o;

Hakasateana amxBa B pasmep Ha OAIT maroc maabGaBka ot 15%. ApyxkectBoro n
KPEAHTOIIOAYYATEAA HE Ca HAPYIIABAAM YCAOBHATA ITO AOroBOpa 3a KPEAUT U AHEKcHTE
KbM HETrO;

Cpox Ha noracsasane — 31.12.2015 r.;

O6esrregenns npeaocrasenu ot ,,Perasa musect AA:

- I'bpBa IIO PEA AOTOBOPHA HIIOTEKA BBPXY HEABIDKHIMHU HMOTH, COOCTBCHOCT Ha

ApyxectBoTO - 255 X1A.KB.M. 3eMH, € OaraHCOBA CTOMHOCT B pasmep Ha 20 960 XuA.AB.;

- I'BPBU 110 PeA 3aA0r 110 peaa Ha 303 Ha THproseko npeanpuarue Perasa musect AA

KaTO CBBKYIIHOCT OT HpaBa, 3aAADBAKCHUA 1 (paKTI/I"ICCKI/I OTHOIIICHM A,

- ITBPBH II0 PeA 0coOeH 3aAor 110 peAa Ha 303 Ha mpurekaBanuTe oT Perasa masect AA

101 891 6pos momMeHHH OE3HAAMYHU aKIIUH C OAAaHCOBA CTOMHOCT B pasmep Ha 2 288
XHA.AB., IpeAcTaBAfBamnn 45% ot kamurasa Ha ,I'asarexc” AA, emucus BG11GAVAATI10;

BaAyTa, B KOATO C€ I/ISB"pr[IBaT ITAAITAHUATA — CBpO.

KpCAI/ITa ce O6C/\y>KB2. PEAOBHO OT KPCAHUTOIIOAYIATCAS M KbM MOMCHTA HC Ca BB3HHUKHAAU
YCAOBHS, HAAATAINM YCBOSABAHE HA IIPEAOCTABCHOTO obe3meveHne.
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23. Kareropum (pmHAHCOBY AKTHUBU U ITACUBH

Basaanrcosure crofiHOCTH Ha (DUHAHCOBHTE AKTHBU M IIaCHBH Ha APYMKECTBOTO MOraT Aa OBAAT
IIPEACTABEHHU B CACAHUTE KATETOPHH:

PuHaAHCOBU AKTUBU IToscuenne 2013
‘000 aB.
KpeanTtm m B3emanms:
TBpProBeku U APyru B3eMaHNA 9 141
[Tapym u mapuaHI eKBHBAACHTH 10 330
471
Punancosu macuBU IToscuenne 2013
‘000 aB.
T'BPrOBCKU U APYTH 3aABAMKCHUA 133 2
3aABAKEHHA KbM CBbP3AHH AULIA (0¢3 asarici) 21 24
26

Broxre moscuenue 4.153a I/IHCpOpMaLII/IH OTHOCHO CUYC€TOBOAHATA ITIOAHMTHKA 34 BCAKa KaTerOpI/IH
CI)I/IHaHCOBI/I HHCTPYMCHTH. MCTOAI/ITC, H3IIOA3BAHHM 32 OIICHKA Ha CIIPABCAAMBHUTC CTOMHOCTH HAa
CI)I/IHaHCOBI/I AKTHUBH U ITaCHBH, OTYUTAHU IIO CIIPABCAAHNBA CTOI>'IHOCT, Ca OITMCaHU B ITOACHCHUC
25.0nucasye Ha HTOAUTHUKATA U OEAHUTE 3a YHPQBACHI/IC Ha pI/ICKa Ha APY)KCCTBOTO OTHOCHO
(pI/IHaHCOBI/ITC HHCTpYMﬁHTI/I c HpCACTaBGHO B mosicHenue 24.

24. Puckose, CBBp3aHI C PUHAHCOBUTE MHCTPYMEHTHU

IleAn u moAMTHKA HA PBKOBOACTBOTO II0 OTHOIIIEHHE YIIPABACHHE HA PUCKA
ApyKecTBOTO € M3AOKEHO HA PA3AHYHU BHAOBE PHCKOBE II0 OTHOIIEHHE Ha (DHHAHCOBHTE CH
HHCTPyMeHTH. 3a 1ToBeye nH(MOPMAINA OTHOCHO (PUHAHCOBUTE AKTUBH H ITACHBHU IT0 KATETOPHH
Ha ApyxectBoro Bmxre mosacHenne(04. Haifi-3aummnre (prHAHCOBH pPHCKOBE, HA KOHTO €
M3A0KEHOAPYKECTBOTO Ca IA3aPEH PHUCK, KPEAHTEH PHUCK M AUKBHACH PHCK.

VHpaBAeHI/ICTO Ha pI/ICKa Ha APY)KCCTBOTO C€ OCBhIIECTBABA OT P”I)KOBOACTBOTO Ha APY')KCCTBOTO
B CT)prAHI/I‘IecTBO cbc ChBera Ha AI/IPCKTOPI/ITC. I[Toawrnkara ma APY)KCCTBOTO 3a YHpaBACHI/IC
Ha pHCKa € pa3BUTa TaKa, 9C Ad I/IACHTI/I(i)I/IHI/Ipa  aHAANU3HUpPa PHUCKOBCTC, C KOUTO CE COABCKBA
Apy'}KCCTBOTO, Aa yCTaHOBfIBA AMMHTH 324 IIOEMAHC Ha PHCKOBC W KOHTPOAH, Ad Ha6A}OAaBa
pI/ICKOBeTC 1 CbOTBCTCIBHETO C YCTAHOBCHHUTC AMMHTH. Tesn mOAMTHKI IIOAAEKAT Ha
HCPI/IOAI/I‘IHa HpOBﬁpKa C IIEA OTpaSHBaHG Ha HACTBbIIMAHW U3MECHCHHA B HaSapHI/ITC YCAOBHUA U B
ACﬁHOCTTa Ha APY'}KCCTBOTO. Apy}KCCTBOTO, YIpe3 CBOUTE CTAHAAPTH M IIPOLICAYPH 32 O6y‘I€HI/IC
1 VIIPABACHHC, IICAN Ad Pa3BHC KOHCTPYKTHBHA KOHTPOAHA CPEAA, B KOATO BCHYKN CAYKHTCAN
p2.361/1p2.T CBOATA pOAH 1 3aADBAKCHUA.

OauTHHAT KOMHUTET Ha /APYKECTBOTO CAEAHM KaK PBKOBOACTBOTO OCHIYPABA CBOTBETCTBUE C
ITOAUTHKHTE 32 YIPABACHHE HA PHCKA M IIPETAEKAA AACKBATHOCTTA HA PAMKATA 32 YIIPABACHHUE
Ha PHCKa ITO OTHOIIEHHE Ha PHCKOBETE, C KOHTO ce cOabckBa Apyxecrsoro.lIpmopurer Ha
PBKOBOACTBOTO € Ad OCHUTYPH KPATKOCPOYHHUTE U CPEAHOCPOYHH HAPUYHHU ITOTOIH, KATO
HAMAAN H3AAraHeTo CH Ha (DHHAHCOBH masapu. ABArocpodHuTE (PUHAHCOBH HHBECTUIIUU CE
VIIPaBASIBAT, TAKA Y€ AA UMAT ABATOCPOYHA BBH3BPAIIAEMOCT.
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Apy)KCCTBOTO HC CC 3aHMMaBa aKTHUBHO C T*pr“YBaHCTO Ha (i)I/IHaHCOBI/I AKTHUBH 32 CIICKYAATHBHH
IICAH, HUTO IIbK M3AaBAa OIILIMH.

Haii-cpimectBennTe (DMHAHCOBH PHUCKOBE, HA KOUTO € U3AOKEHO /APYKECTBOTO, Ca OIIMCAHU I10-
AOAY.

24.1. Awmaaus HA Ta3apHUA PUCK

BcaeactBue Ha m3IIOA3BaHETO HAa (PHHAHCOBHM HMHCTPYMEHTH APY/KECTBOTO € H3AOKEHO HA
a3aPEH PUCK U ITIO-KOHKPETHO HA PUCK OT IIPOMEHM BbB BAAYTHHA KypPC, AUXBEH PHCK, KAKTO U
PHCK OT IIPOMfAHATA HAa KOHKPETHHM IIEHHM, KOETO CE€ ABAXKHA Ha ONEPATHBHATA H
HMHBECTUIIMOHHATA ACHHOCT Ha APYKECTBOTO.

24.1.1. BaayreH puck

CACAKI/ITC Ha ApymecTBOTO CE€ OCBhIIIECTBABAT B 6BAFapCKH A€Ba 1 CBpO. 3a APY)KCCTBOTO HC
ChINCCIBYBA BAAYTCH pI/ICK HOpaAI/I (pI/IKCI/IpaHI/Ii[ Kpr Ha 6T)AI3PCKI/IH A€B KbM CBpOTOZ

BGN 1.95583 / EUR 1

24.1.2. AuxBeH puck

IToauTnkara Ha APY)KCCTBOTO ¢ HaCoO4YcHa KbM MI/IHI/IMI/ISI/IpaHC Ha AHNUXBCHUA pI/ICK HpI/I
AfbAI“OCpO‘IHO (pI/IHaHCI/IpﬁHC. 3aroBa AT)AFOCPO‘IHHTC 32eMH €2 OOHMKHOBEHO C (pI/IKCI/IpaHI/I
ANXBCHHU IIPOLICHTH.

Koem 31 aexemspu 2013 r. ApykecTBOTOHEE H3AOKEHO HA PUCK OT IIPOMSHA Ha IA3aPHHTE
AMXBeHU IrporieHTH. Bermukn dprmancoBu akTHBH M ITacHBHA Ha APYKECTBOTO ca ¢ (PUKCHpPAHU
AMXBEHH IIPOLICHTH.

AHaAn3 Ha YYBCTBHTCAHOCTTA HA CIPABEAAHBATA CTOHHOCT 332 HHCIPYMEHTH C
¢urcHpaHa AHXBa

ApyxectBoro He OoTduTa (PHHAHCOBU AKTHBU W IIACUBU C (DHKCHPAHA AHXBA ITO CIPAaBEAANBA
CTOIHOCT B II€YaAOH U 3aryOU U HE OIPEACAA ACPUBATUBHU (AMXBEHU CYaIlOBE) KATO XEAKHPAIIIH
MHCTPYMEHTH IO MOACAQ HA OTYNTAHE HA XCAKHHI Ha CIIPaBEAAHBA CTOHHOCT. [lopasm TOBa,
IIPOMEHHU B AMXBEHHTE HHUBA KbM AaTaTa Ha ODaAaHCa He OMXa 3aCETHAAH IIEYaAOH U 3aryOH.

24.1.3. Apyru 11ieHOBH PHCKOBE

APY)KCCTBOTOHCC HN3AOXKEHO Ha Apyrn IICHOBM pI/ICKOBﬁ, TBHA KATO HCHpI/ITC)KaBa HY6AI/I"IHO
THPryBaHH aAKIIUM 1 O6AI/IFaL[I/II/I.

24.2. Amaaus Ha KPEAUTHHA PUCK

KpeAnTHUAT pHCK IMPEACTABAABA PUCKBTAAIACHKOHTPATEHT AQ HE 3aIIAATH 3aABAKEHHETO CH KbM
ApyxectBoro. ApyKeCTBOTO € HM3AOKEHA Ha TO3H PUCK BBB BPDb3KA C PASAUIHH (DHHAHCOBU
MHCTPYMEHTH, KATO HAIP. IPH IIPEAOCTABAHETO HA 32aE€MH, Bb3HUKBAHEC HA B3EMAaHHA OT
KAUEHTH, ACIIO3MPAHE Ha CPEACTBA, MHBECTHIIMM B oOAmramum u Apyru. Msaaramero mHa
ApyKeCcTBOTO Ha KPEAHUTEH PHCK € OIPAHHYECHO AO pa3sMepa Ha OAaAaHCOBATA CTOMHOCT Ha
dprHAHCOBUTE AKTUBH, IIPU3HATU B Kpasd HA OTYETHUA IEPUOA, KAKTO € IIOCOYEHO IO-AOAY:

2013
‘000 as.
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I'pyrn puraHCOBH aKTHBH — OAAAHCOBU CTOIHOCTH:

Tbproecku 1 APyru B3eMaHHA 141
[Tapu n mapu9HM EKBUBAACHTH 330
Baaancosa croiinoct 471

ApyKecTBOTO PEAOBHO CAEAH 32 HEU3ITBAHCHUETO HA 3aABAKCHHATA HA CBOU KAMEHTU H APYIH
KOHTPAr€HTH, YCTAHOBEHN WMHAMBHUAYAAHO WAM HA IPYIIH, M H3IIOA3BA Ta3W HHAOpMANnA 32
KOHTPOA Ha KpeAuTHusA puck. [Toanruka ma ApyxecTBOTO € Aa M3BBPIIBA TPAH3AKIINN CAMO C
KOHTPATEHTH C AOOBP KPEAUTEH PEHTHHI. PBHKOBOACTBOTO Ha APYKECTBOTO CUUTA, Y€ BCHUKH
rOpecrOMeHaTH (PHHAHCOBH aKTHUBH, KOMTO HE Ca OMAM OOE3IEHABAHM HMAHM Ca C HACTBIIHA
ITAACK IIPE3 IIPEACTABEHUTE OTYETHU IEPHUOAHM, Ca (PHHAHCOBU AKTHBH C BHCOKA KPEAHTHA
OIICHKA.

ApyKecTBOTO € IPEAOCTABAAO (DHHAHCOBHUTE CH AKTUBH, KAACH(PUIINPAHU KATO (DHHAHCOBH
AKTHBU HA PA3IIOAOMKCHHE 34 IIPOAAxKOa, ¢ OAAAHCOBA CTOMHOCT B pazMep Ha 2 288 XHA.AB. KATO
obesrregenne. [Toapobra madoOpManua e oroBecTeHa B oAcHeHue 22.

ITo ormomrenue wma THPTOBCKHUTE U ApyTI/I B3CMaHUA Apy’)KCCTBOTO HC € MHM3AOXCHO Ha
3HAYUTECACH KpCAI/ITCH pI/ICK. TT)prOBCKI/ITG B3€MaHHUA CE CBCTOAT OT MAADBK 6pOfI kAuenT. Ha
Oazara Ha I/ICTOpI/I‘ICCKI/I IIOKA3aTECAH, p”bKOBOACTBOTO cauTa, Y€ KpCAI/ITHaTa OIICHKa Ha
THPrOBCKH B3EMAHHUA, KOUTO HE Ca C U3TCKDbA ITAACK, € Ao6pa.

KpCAI/ITHI/IHT pI/ICK OTHOCHO IIapHU U MAPUYIHHN CKBUBAACHTH CC CYNTA 34 HCCBIIICCTBCH.

3ary6a oT O6C3HCHK2 HC € HpI/ISHaBaHa. baaancoBure croliHocTM oOnmMcaHH HO—FOpﬁ,
HpeACTﬁBA}IBaT MAaKCHUMAAHO BB3MOXKHOTO H3AAraHEC HaA KpCAI/ITCH pI/ICK Ha APY)KSCTBOTO I10
OTHOIIICHMC HA TC3H1 CI)I/IHB.HCOBI/I HMHCTPYMCHTH.

24.3. Amnaan3 Ha AMKBUAHUA PUCK

AMKBUAHHAT PHCK IIPEACTABASIBA PHUCKBT /APYKECTBOTO Aa HE MOXKE Aa IIOIaCH CBOHTE
3aABAKEHUA. APY/KECTBOTOIIOCPEIIIA HYKAUTE CH OT AHKBHAHH CPEACTBA, KATO BHHIMATCAHO
CACAH ITAAIIAHMATA IO ITOTACHTEAHHUTE ITIAAHOBE HA ABATOCPOYHHTE (DHHAHCOBH 3aABAKCHUA,
KAKTO M BXOAAIIUTE WM H3XOAAINM ITAPHYHM IIOTOITH, BB3HUKBAIIM B XOAQ HA OIIEPATHBHATA
aerinoct. Hymamre OT AMKBHAHH CPEACTBA CE CAGAAT 32 PA3AHYHN BPEMEBU IIEPUOAU -
EKEAHEBHO M EKECEAMHUYHO, KakTO M Ha 0aszata Ha 30-AHeBHH mnpormosu. Hymxawmre or
AMKBHAHH CPEACTBA B ABATOCpPOUYEH HAaH - 3a Iepuoan ot 180 m 360 AHm, ce ompeseAdT
meceuno. Hymaure or mapuaHm cpeacTBa ce CpaBHABAT ChC 3aEMHUTE Ha PA3IIOAOKEHHE, 32 Ad
ODbAAT YCTAHOBEHH H3AMINBIN HAU Aedpurmru. To3um aHaAM3 OIpPeAeAd AAAHM 3a€MHTE Ha
Pa3IOAOKEHNE IIIE €A AOCTATHYH, 34 Ad IIOKPHUAT HYKAUTE Ha APYKECTBOTO 32 IEPHOAQ.

ApyXecTBOTO ADBpP/KH Mapu B OpoH3a Aa IIOCPEIA AMKBHAHUTE CH HYKAH KAaKTO 3a
KPaTKOCPOYHH, TaKa M 32 ABATOCPOYHH IIepHOAu. CpeacTsa 3a ABATOCPOYHHTE AHKBHAHU
HYKAU CE OCUTYPABAT U YPE3 3A€MU B CHOTBETHHA Pa3Mep.

KoM 31 aexemBpum 2013 r. maaexkure Ha AOTOBOPHHUTE 3aABAKEHHSA Ha ApyKecTBOTO
(CHADBPIKAIIII AUXBEHH IAAIAHUA, KBACTO € IIPHAOKHMO) €2 OOODIIEHH, KAKTO CACABA:

Texymm Herexymm
31 aexempu 2013 r. Ao 6 mecerta Mexay 6 u Or1ar05 Hana 5
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12 mecena TOAUHHA TOAMTHHI

‘000 AB. ‘000 AB. ‘000 aAB. ‘000 AB.
T'BProBCKU M APYIU 3aABAXKCHIS 2 - - -
3aABAKEHIA KbM CBBP3AHU ANIIA (063 24 - - -
asarct)
O6m1o 26 - - -

®PuHAHCOBUTE AKTUBU KATO CPEACTBO 32 yIIPABACHUE HA AUKBUAHUA PUCK

[Ipy omensBaHETO M YIPABACHHETO HA AMKBUAHHA PHCK /APYKECTBOTO OTYMTA OYAKBAHHTE
ITAPUYHH ITOTOIU OT (PUHAHCOBH MHCTPYMEHTH, TIO-CIIEIIUAAHO HAAUYHUTE ITAPUIHU CPEACTBA
1 TbPrOBCKH B3eMaHHA. HaAmdaHmTE mMapuyHm pecypcu M ThPTOBCKHM B3€MAHHUA HCHAABHUIIIABAT
3HAYUTEAHO TEKYIIIATE HYKAHU OT U3XOAAI HAPUIEH ITOTOK.

25. OueHABaHE 110 CIPABEAANBA CTOMHOCT
25.1. OmeHABaHE IO CIPABEAANBA CTOMHOCT Ha (PMHAHCOBU MHCTPYMEHTH

CHpaBCAAI/IBaTa CTOMHOCT HA q)HHaHCOBI/I HWHCTPYMCHTH € IIPCACTABCHA B CpAaBHCHHC C TAXHATA
02aA2HCOBA CTOMHOCT KbM Kpas Ha OTICTHUTC IICPHUOAN B CACAHATA Ta6AI/IL[2_Z

PDuUHAHCOBU AKTUBH KM 31 aexemspu 2013 1.
CnpaseasnBa BaaancoBa
CTOMHOCT CTOMHOCT
‘000 aB. ‘000 aB.
PuHAHCOBU aKTHUBH Ha Pa3IIOAOKEHHE 32
mpoAakda:
Axrmn 2 288 1760

2288 1760

DuHaHCOBUTE AKTUBH U ITaCuBH, ONICHSBAHM IIO CIIPAaBCAAHBA CTOMHOCT B OTdYeTa 34
CPI/IHaHCOBOTO CbCTOAAHME, Ca IPYHIHUPAHHU B CACAHHUTC KATCrOpHHU C’bO6p9.3HO ﬁepapXHHTa Ha
CIIpaBCAAMIBATA CTOMHOCT.

31 aexemBpu 2013 r. Huso 3 O6mo
‘000 aB. ‘000 as.
PUHAHCOBY AKTUBY HA PA3IIOAOKCHIE
3a mpoaarkOa:
Axrmn 2 288 2 288
HerHa cripaBeAAnBA CTOMHOCT 2 288 2 288

Tasm iiepapxus rpynmpa (PUHAHCOBUTE AKTHBM W TACHBH B TPH HHBA BB3 OCHOBA Ha
3HAYMMOCTTA Ha BXOAAIATA HH(MOPMAIINSA, H3IOA3BAHA IIPU OIPEACAAHETO HA CIIPABEAAHBATA
CTORHOCT Ha (PUHAHCOBUTE AKTHBH W TACHBH. LlepapxXmara Ha CIIPABEAAHBATA CTOHHOCT
BKAFOYBA CAGAHUTE HHUBA:

- 1 HuBO: Ma3apHU 11eHN (HEKOPUTUPAHH) HAa aKTHUBHU I1a3aPH 32 HACHTHYIHU aKTHBH HAN
ITACHBH;
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- 2 HHBO: BXOAAINA HH(OPMAIHA, Pa3AUYHA OT IAa3apHH IIEHH, BKAFOYEHH HAa HHUBO 1,
KOSITO MOKE AQ ObAE HAODAIOAABAHA ITO0 OTHOIIICHHUE HA AAACH AKTUB HAU ITACHUB, AU
HpsAKO (T. €. KATO LIEHN) HAHU KOCBEHO (T. €. Ha 0a3a Ha IICHUTE); U

- 3 muBo: BXOAMIIAa MHAOPMAIHUA 32 AAACH AKTHB HAH ITACHB, KOATO HE ¢ OasmpaHa Ha
HaOATOAABAHH ITA3APHI AAHHH.

AaACH (bI/IHaHCOB AKTHUB HMAM I1aCHB CC€ KAaCI/I(bI/IL[I/Ipa HA HAHN-HHICKOTO HHBO HA 3HAYMMA
BXOAAIITA I/IHCpOpMaL[I/IH, H3IIOA3BAaHA 32 OIIPCACAAHETO Ha CIIPABCAAHBATA MY CTOMHOCT.

3a dpuHaHCOBUTE AKTHBU HA APYKECTBOTO, KAACH(PUIINPAHNA HA HUBO 3, CE M3ITOA3BAT TEXHUKHU
3a OIIEHfABAHE C IIOMOINTa Ha He3aBucuM oreHnteA Baaemtnn Kupmaos Toaopos, Tea.
052 630 284, 088 892 1797, aapec: 9000 Bapma, ya. Makeaonus 101, er. 1 Ceprudpuxar Per.Ne
100100617/14.12.2009r. ot Kamapara ua uesaBucumure onenntean B boarapus; Ceprudukar
Per.Ne 500100229/14.12.2009r. or Kamapara Ha HesaBUCHMHTE OLCHHTEAH B DbArapus;
Ceprudpurar Per.Ne 810100138/ 09.05.2011r. or Kamapara Ha HE3aBUCHMUTE OLEHHUTCAH B
broarapus.

Axrnn (Huso 3):

AKIuHTE, IpUTEeKABAHI OT APYIKECTBOTO HE CE THPIYBAT Ha aKTHBEH I1asap. CIpaBeaAnBaTa MM
CTOMHOCT € OIIPEACACHA Ha 0a3ara HAa TEXHHKA 32 H3YHUCAABAHE Ha HACTOAIATA CTOMHOCT.
OwuakBanuTe OBACIIN TAPUIHHU IIOTOIH Ca IIPETErAeHu ¢ BeposarHoct ot 50%, xopuruapanu 3a
OIIPEAEAEH PHCK U AMCKOHTHpaHH C 11%. AMCKOHTOBHAT IIPOIEHT OTrOBAPS HA OYAKBAHUIA
AMXBEH IIPOIICHT 332 HEOOE3IEYCHH 3aAbAKECHNA Ha APYKECTBOTO KbM OTYCTHATA AATa HU
CACAOBATEAHO OTYUTA KPEAUTHATA ITO3UIINA HA APYKECTBOTO.

W3HOA3BAHY Data Ha Toaurien mapuden BXOASMILI

Jo— Haewmarea poroBopa IIOTOK B XHA.AB. Orarr s

Hapu9IHUTE "Munku rpyn EMO"OOﬂ 1.10.2012 180 1IOTOTH -

MEKAUTHEH KbM
" - " 11.12.2012 160

31.12.2013r, —0uwwHa - Bapha -

CPaBHHUTEAHNTE IIEPHOAH; AOTOBOPH C HAEMATEAH, B T.4. CbC CBIIECTBEHO 3HAYEHUE C OOI
roputreH pasmep ot 470 XuA.AB:

HawaasOTO Ccanp0 HAa (PHUHAHCOBUTE MHCTPYMEHTH, BKAIOYCHH HA TOBA HHUBO, MOKE Ad OBAE
PaBHEHO C KPAaHHOTO UM CAAAO KbM OTYETHATA AATa, KAKTO CACABA!

2013

‘000 aB.

Caano xpm 18 oxromspu 2013 1760
[Tewanbu, npusHaTH B:

Apyr BceoOXBaTEH AOXOA 528

Caano xbM 31 AekeMBpu 528

[TpomsaHaTa HAa BXOAAIIUTE AAHHH IIPH OIICHABAHETO HA MHCTPYMEHTUTE HA HUBO 3 BCAGACTBUE
HA Pa3syMHO BB3MOKHU AATCPHATHBHU IIPEAITOAOMKEHHA HE OH AOBEAd AO CBHINECTBEHO
HM3MEHEHHE HA CyMHUTe, IIPU3HATH B II€YaAOaTa HMAHM 3aryoarta, OOIIMHMTE aKTUBH HAH OOIIUTE
ITACHUBU, HAHM OOIIIHA KAITUTAA.

He e nmano tpancdepu B HAX OT HUBO 3 IIPE3 IPEACTABEHUTE OTYECTHH IIEPHOAM.
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25.2. OmnenaBaHe IO CIPAaBEAAMBA CTOMHOCT HA HE(PUHAHCOBU AKTUBU

CaeAHATA TAOAMIIA IIPEACTABSA HUBATA B HepapxuAra Ha HepUHAHCOBH akTuBH KbM 31 AckeMBpu
2013 r., onieHABAHU IEPHOANYHO IIO CIIPABEAANBA CTOMHOCT:

31 aAekemspu 2013 r. Huso 3 O06mo
‘000 AB. ‘000 AB.

HNuBecrunimonsu umoru:

- 3eMsA 20 960 20 960

CrpaBeaAnBaTa CTOMHOCT Ha HEABIKIMHUTE UMOTH Ha APYKECTBOTO € OIIPEACACHA Ha Oasara Ha
AOKAQAHM Ha HE3aBUCHUM AHIIeH3UpaH oneHuteA Basertnn Kupuaos Toaropos, Tea. 052 630 284,
088 892 1797, aapec: 9000 Bapma, ya. Maxeponua 101, er. 1 Ceprucukar Per.Ne
100100617/14.12.2009r. or Kamapara ua mezaBucnmure ouennteAn B boarapus; Ceprudpukar
Per.Ne 500100229/14.12.2009r. or Kamapara na HesaBUCHMHTE OLCHHTCAH B bbArapns;
Cepruduxar Per.Ne 810100138/ 09.05.2011r. or Kamapara Ha He3aBHCHMHUTE OIICHUTEAH B
brarapus.

W3imoA3BagusT MCTOA 34 OIICHKa € HasapeH ITOAXOA, KOUTO ce IIpuAara, KOrato cCa HaAHWIIE
CACAKH C CAHH 1 CbIIl BUA CTOKH HAN YCAYIH, OCBIICCTBABAHH MEKAY CB"bpS?lHI/I AHITA ¥ CbIITUAT
BHA CACAKH MEKAY HE3aBHCHMIL prFOBHI/I, KaTo OHpﬁACAﬂHCTO HA ODMYaliHUTE HaSapHI/I IOCHM
C€ U3BBbpPIIBA IPEC3 AHAAM3 1 CPABHCHHNC HA IICHUTC 1 YCAOBHSATA HA CACAKHUTC MCKAY HE3aBCHMH
THProBUM.

HpI/I HpI/IAﬁ_raHC Ha METOAAQ Ha CpaBHI/IMI/ITC HeKOHTpOAI/IpaHI/I IICHI:

° CpaBHHBaHCTO Ha IECHUTE CC U3BBPINBA KATO CC IIPCHCHABAT BCHUYIKI CI)aKTOpI/I, C KOHUTO
MOraT Aa ce OOsACHABAT pasAnYIHATA, KATO XAPAKTCPHUCTHUKA HAa IIPOAYKTA HAH YCAYTa, YCAOBHATA
Ha CACAKATA, ITa3aPpHH YCAOBHA B AP.

L4 CpaBHHBaT C€ U KOAMYCCTBCHHUTIC PAZAHMYIMA 32 CAHAKBU CACAKH C CAMH M CDBIIH BHA
CTOKH MAH YCAYTH, KATO C€ IIPCICHABAT OOHMYATHUTE OTCTBHIIKHA 32 ChbOTBETHHATE KOAHTYECTBA,

Orrenkara 10 CIIPaBEAAHBA CTOMHOCT ce 0a3upa Ha HAOAFOAABAHH IIEHHU HA CKOPOIIHH IIa3apHHU
CAGAKH 32 IIOAOOHHM HMOTH, KOpHUTHpaHH 32 cuerududnn (QakTopu KAaTo  IIAOIL,
MECTOIIOAOKEHHE M HacToAmo wu3noassade. [lpes 2013 1. mAma oOcroATeACTBa, HAAAraIu
KOpeKIuATa 3a Te3u dakropu. 3emaAra e orieHena kpm 31.12.2013 r.

CermecTBeHn HEHAOAFOAABAHH AAHHU €4 CBBP3AHH C KOPEKIINATA 34 CHEIH(MUIHHUTE 34 3EMHUTE
Ha ApyxectBoro dakropu. CremeHTa M ITIOCOKATA HA TAa3W KOPEKIIHA 3aBHCH OT Oposd u
XapAKTEPUCTUKATE HA HAOAIOAABAHHUTE ITA3aPHH CACAKH C IIOAOOHH HMOTH, KOHTO Ca
M3IIOA3BAHN 34 IIEAUTE Ha OIICHKATa. BbIpekn dWe Te3sm AaHHH ca CyOEKTHBHA IIPEIICHKA,
PBKOBOACTBOTO CYHTA, UY€ KpaiHATa OIICHKA HE OM Ce IOBAHAAA 3HAYHTEAHO OT APYTH
BB3MOKHU ITPEAITOAOKEHNS.

Hawaanoro CaAAO HA MHBCTUIIHMOHHUTE MMOTH HAa HHBO 3 Moxe Aad 6T>AC paBHCHO C KpaﬁHOTO
M CaAAO KbM OTYCTHATA AAaTa, KAKTO CACABA:
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Caapo kpM 18 oxkromspu 2013 r.
Pasxoau 3a mpuAoOMBaHe HA HHBECTUIIHOHHI UMOTH

HMuBecTuiimoHsu
HMOTHA

‘000 as.
18 229
18

Caapo kM 31 AexemBpu 2013 r. mpeAn mpomsaHa B
CIPAaBEAAUBATA CTOHHOCT

18 248

Caapo xbM 31 AexemBpu 20131 caep mpomAHA B
CIPaBEAAUBATA CTOHHOCT

20 960

Cyma, BKAIOYECHA B IIEIaADaTa HAK 3ary0aTa Ha PEA
,»1 [pOMAHA B CIIpaBEAAUBATA CTOMHOCT Ha
MHBECTUIIHOHHH UMOTH ‘, B PE3YATAT Ha
HEPEAAU3UPAHU IIEYaAOH HAH 3aIyOH OT
AKTHBH, ABP/KAHH KbM Kpas Ha OTIETHUA
IIEPHOA

2712

26. IToAnTHKA B IPOLIEAYPH 32 YIIPABACHHUE HA KAITUTAAA

L[CAI/ITe Ha APY)KCCTBOTO BBB Bp”bSKﬁ C YHPZIBACHI/IC Ha KaITkuTaAa ca:

® Aa OCI/IFYPI/I CIIOCODHOCTTA HA APY)KCCTBOTO Aa HpO,A,"bA}KI/I Aa CbhIIIECTBYBa KaTo

AEHCTBAIIO IPEAIIPUATHC; U

® Aa OCI/IFYPI/I AACKBaAaTHA pCHTa6I/IAHOCT 3a CO6CTB€HI/IL[I/IT€, KaTo OHpeACA}I necHaTa Ha
TIPOAYKTHUTE 1 YCAYTHUTC CH B CPOTBECTCTBHC C HUBOTO Ha PHCKA.

ApyxectBOTO HAOAIOAABA KAIIMTaAa Ha Oasara Ha

Koe(pHuHeHT HA 33AABKHIAOCT,

HpCACTaBA}IBaH_I CBbOTHOIIICHMETO HAa HETCH ABAT KbM O6H_II/I}I KaITrTaA.

Herausr ABAI' BKAFOYBAa CymMaTa Ha 3a€CMHTE, HaMaACHaA C DaAaHCOBaTA CTOMHOCT HA mapuTe 1

HapI/I‘IHI/ITC CKBHUBAaACHTH.

ApyKeCTBOTO yIpaBAfiBA CTPYKTypaTa Ha KaIlUTaAd M IIPaBU HEOOXOAUMHTE KOPEKIIHMH B
CBHOTBETCTBHE C IPOMEHHTE B MKOHOMHYECKATA OOCTAHOBKA M PHCKOBHTE XapAKTCPUCTUKH HA
CHOTBETHHTE aKTUBH. 32 Aa ITOAABP/KA AU KOPHIHWPA KAaIIUTAAOBATA CIPYKTypa, ApyxKecTBOTO
MOKE A4 IIPOMEHU CyMaTa Ha AUBHACHTHTE, H3IAAIIAHN HA COOCTBEHUIINTE, Ad BbPHE KaITHTaA
HA aKITHOHEPHUTE, AA EMUTHPA HOBU AKIIUU UAHM AQ IIPOAAAC AKTHBH, 32 Ad HAMAAW 3aAbAKECHUATA

CH.

Kanuraasr 32 HpﬁACTaBCHI/ITC OTYCTHHU HCpI/IOAI/I MOXKE Aad 6"b,A,€ aHaAI/ISI/IpaH, KaKTO CA€ABa:

CobOcrBeH KammuTaA
Kopurupan xanmuraa

ADBAT

HEIPI/I u H?lpI/I‘IHI/I CKBUBAACHTHU
Herten AbAr

2013
‘000 asB.
23 764

23 764

44
330
286
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CroTHOIIEHHE HA KOPUTHPAH KAIIUTAA KbM HETEH ABAT 1:(0,012)

ApyH(CCTBOTO HC ¢ IPOMCHAAO IIEAHUTEC, ITIOAUTHKHUTE 1 IIPOIICCUTE 32 ynpaBACHI/IC Ha KaItuTaAa,
KaKTO 1 HAYHHA Ha OIIPCACASHC HA KAIIUTAAA IIPE3 IIPCACTABCHUA OTIYCTCH IICPHOA.

27. Cpbutna cAeA Kpad Ha OTYETHHA IEPHOA
He ca Bb3nukmasu KOpI/ITHpaLL[I/I C'I)6I/ITI/IH AW 3HAYUTCAHHU HCKOPI/II‘I/IpaH_[I/I C'I)6I/ITI/IH MC)KAY
AaTaTa Ha (DUHAHCOBHA OTYET M AATaTa Ha OAOOPEHHUETOMY32a IIyOAUKYBaHE.

28. Opr0OpeHne HA (PUHAHCOBUA OTUET

@unancouar orduer kbM 31 Aexempu 2013 r. (BKAFOYHTEAHO CpaBHHTEAHATA MHMOpPMAIINSA) €
oao0Open u npuet ot Cbbera Ha Aupexropute Ha 07.03.2014 1.
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KbM .32, an.1, T.4

yir. 35,aim. 1, 1.5

uwr 41, an. 1, 1. 4 or Hapenba 2
(HoBo - IB, 6p. 101 or 2006 1.,
B cuya ot 1.01.2007 r.)

Nudopmanust OTHOCHO MyOJIUIHOTO APYKECTBO
PET'AJIA UHBECT AJ]

1. Crpykrypa Ha KanuTaja Ha JPYXKECTBOTO, BKJIIOUYUTEIHO LEHHUTE KHMKA,
KOUTO HE ca JIONyCHAaTH N0 TbhProBUs Ha peryiaupaH nasap B PemyOnuka bbiarapus umm
Ipyra JAbp)KaBa WICHKAa, C II0COYBAHE HAa pPa3IMYHUATE KJIACOBE AaKUWHU, IIpaBaTa H
3abJDKEHUATA, CBBP3aHM C BCEKM OT KJIACOBET€ aKIMW, M 4YacTTa OT OOLIUs KamuTal,
KOSITO ChCTaBJIsIBA BCCKU OTJIEJICH KJIac.

KanuransT Ha ApyXKecTBOTO € B pasmep Ha 18 428 734 neBa, pa3mpeaeieH B
18 428 734 6posi 00MKHOBEHHU, Oe3HAJTMYHH, MOUMEHHH aKIMH ¢ HOMHHAJ 1 J1eB, ¢ MpaBo Ha
€/IMH IJ1ac B 00110TO chOpaHue.

2. OrpaHuyeHHMs BBPXY [PEXBBPIASHETO HAa LIEHHUTE KHHUXA, KAaTO OrpaHUYEHUs
3a IPUTEKABAHETO HAa LIEHHU KHID)KA WIM HEOOXOAMMOCT OT IMOJy4YaBaHE Ha OA00peHue
OT JPY>KECTBOTO WJIM IPYT aKIUOHEDP.

AKIHMHTE HA IPY/KECTBOTO €A CBOOOJIHO NMpexXBbpJisieMHu. B ycTaBbT Ha IpyXKeCcTBOTO
HSIMA OTPAHUYHMTEIHH YCJIOBHMS OTHOCHO NMPEXBbPJISIHETO MU NPUTEKABAHETO HA AKIUH.

3. Wudopmanms OTHOCHO TPSKOTO ¥ HEMPSIKOTO TPHUTEXaBaHE HAa S5 Ha CTO WIH
[oBeye OT MpaBaTa Ha IJlac B OOLIOTO chOpaHHE Ha JPY>KECTBOTO, BKIIOYMTEIHO JAHHU
3a aKNMOHEpUTE, pa3Mepa Ha [JAJO0BOTO MM ydacTH€ M HA4yMHA, 10 KOUTO cC€
IIPUTEKABAT aKIUUTE.

31 nexkemBpu 31 gexemBpH

Hayun Ha 2013 2013

npurte;xxkanue bpoii akuuu %

POCHUM EOO/] HPSIKO 3685 750 20.00
CHUP EOON HPSIKO 3 685 750 20.00
XOJIAUHT BAPHA Al OPSIKO 2 349 167 12.75
KB A HPSIKO 1825939 9.91
VII® CBI'TTACUE HPSIKO 1286 327 6.98

YII® [IKB-CHUJIA HPSIKO 1284 017 6.96




4. JlanHM 3a aKIMOHEpUTE CHC CIEUHATHH KOHTPOJHU TIpaBa M ONHUCaHHE Ha
TE€3U IIpaBa.

Hsama AKIIMOHEPH CBC CICUATHA KOHTPOJHHU IMpaBa.

5. Cucremara 3a KOHTPOJ IIpU YIpaXHABAHC Ha IIPaBOTO Ha TIjJaC B CIIYYauTe,
KOTraTo CIYXUTCIIM Ha AOPYKCCTBOTO C€a M HCETOBH AKIUOHCPU MW KOraToO KOHTPOJIBT HC
CC yIIpaXHsABa HEIMMOCPEACTBCHO OT TAX.

B ycTraBa niam ¢ Apyru 10KyMeHTH Ha JIPYKeCTBOTO He ca NMpeJIBHIeHU OrpaHUYeHUsI
NpH yNpPa:KHABaHE MPABOTO HA IJ1AC OT CJYKUTEJIH, MPUTEKABAIIM AKI[HH.

6. OrpanuveHusi BbpPXy I@IpaBaTa Ha TIJIac, Karo OTPAaHUYCHHUS BBPXY IIpaBara Ha
rlac Ha AaKIMOHEPHUTE C ONpEeACNeH TNPOIEHT Wik Opod TIJlacoBe, KpaeH CpPOK 3a
yIpaXHSBAaHE HA IMpaBaTa Ha TJAc WM CHCTEMH, IMPH KOUTO CBhC CHTPYJAHUYECTBO HA
IpYy>KECTBOTO  ()MHAHCOBHTE  TMpaBa, CBBP3aHM C  aKOWUTE, Ca  OTACICHH  OT
MIPUTE)KABAHETO HA aKIUUTE.

Hsima Haj0:keHH OrpaHU4YeHUsl BBPXY IIpaBaTa Ha rjac Ha AKIUOHEPUTE U KbM
MOMCHTA HE CbIIECTBYBAT YCJIOBHUS HaJlarali TaKuBa OrpaHuvIcHus1.

7. CHOpaSYMCHI/IH MCKAY AaKIOHUOHCPHUTC, KOUTO Ca H3BCCTHU Ha [JAPYXKECTBOTO U
KOWTO MOTaT Ja J0B€AaT A0 OrpaHM4YCHUA B HPCXBBPIAHCTO Ha aAKOWUHM WKW HOPaBOTO Ha
rjac.

Ha npyxecTBOTO He ca H3BECTHH CIOPa3yMEHHUsI MEKAY aKIMOHepHTe, KOMTO MOrar
A2 10BeJaT /10 OTPaHMYeHHS B IPEeXBbPJISIHETO HA AKIMH MJIU MPAaBOTO HA TJIac.

8. PEBHOpe)I6I/ITe OTHOCHO Ha3Ha4YaBaHCTO U 0CBO60)K,Z[8.B8.H€TO Ha YJICHOBCTC Ha
YOPABUTCIIHUTC OpPraHu Ha APYKCCTBOTO W OTHOCHO H3BBPHIBAHCTO HA MH3MCHCHHA U
AOI'BJIHCHUA B YCTaBa.

YiienoBete Ha ChbBeTa HA JUPEKTOPUTE Ce HA3HAYABAT M 0CBO0O0KIABAT C pellieHHe
Ha OOWOTO cCHLOpaHMe HA AKIHMOHEPHTE 3a CPOK OT IMeT FOJAUHH ¢ MHO3MHCTBO 0T 2/3 ot
npeacTaBeHUTE AaKIMH ¢ MPABO HA rJjac.

IIpomennTe B YcraBa Ha JAPY/KECTBOTO ce NMpHEMAT ¢ MHO3HMHCTBO OT 2/3 oT
npeAcTaBeHUTEe aKIHUH ¢ MPAaBO HA rJjac.

9. [IlpaBomommsATa Ha YINPABUTEIHHTE OPraHU Ha APYKECTBOTO, BKIIOUYHTEIHO
IpaBOTO Ja B3€Ma peIIeHUs 3a M3JaBaHe M O00paTHO M3KYyIyBaHE Ha akKUWU Ha
JIPYXKECTBOTO.



»di1. 27. (1) lpykecTBOTO Cce ynpasJ/jsiBa oTr CbBeT Ha aupexkropute. Toii ce cheToH
ot 3 (Tpm) 10 9 (AeBeT) JAMIA, KATO TOYHHS Opoil ce onpexenasi or O0moOTO cCHOpaHUE HA
aKUHMOHepHTe.

(2) CJ ynpaBasiBa Ipy:KeCTBOTO Bb3 OCHOBA M B pPaMKHTe Ha [eiicTBalIOTO B
Peny0smnka bbJjarapusi 3aKoHo1aTeJICTBO, KATO:
- IpueMa npasuJia 3a padorara cu;
-CTONIAHUCBA U ONa3Ba HMYIIECTBOTO HA IPY:KeCTBOTO;
-onpejaesi HACOKUTEe HAa HWHBECTMUMOHHATA MOJMTHKA, TMpHeMa IUIAaHOBE U
NPOrpamMM 3a 1eiHOCTTA Ha IPY:KeCTBOTO;
-IpyeMa OPraHU3alMOHHO-YNPABJIEHCKATAa CTPYKTYpa, peaa 3a Ha3HavYaBaHe U
0CBO0OK/IaBaHe HA IepCOHAJIa, MpaBWJjaTa 3a padoTHATAa 3amjaTa U JAPYrd BbTPELIHH
NMpaBWJia HA IPYKECTBOTO;
-u3roTBsl npeasuaeHara B T3 u 3akoHa 3a C4eTOBOJACTBOTO OTYeTHA HMHpoOpMalus 3a
AeHHOCTTA HA JIPYKeCTBOTO;
- mpueMa W mpeaiara 3a ogoopsiase or OC Ha roguuHUs OTYeT, 0ajlaHCa M MPOEKTH 3a
peuienusi oT kKomnerenTHocrra Ha OC;
- npegyara Ha OC yBeqm4aBaHe MM HAMAJIIBaHe HA KANIMTAJIA;
- 130Mpa U 0CBO0O0KIABA U3MBJIHUTEJIHUTE TUPEKTOPH OT CHCTABA CH;
- B3eMa pellleHHs 32 Ch3/1aBaHe U 3aKPUBaHe HA KJIOHOBE M ThbPrOBCKH MPEACTABUTEJICTBA;
- peliaBa BCHYKH BBIPOCH, OCBEH Te3M, KOMTO €a OT KOMIIeTeHTHocTTa Ha OO0moTO
cbOpaHue HA AKIMOHEPHUTE;
- B3eMa pelleHus 3a NPUI00MBaHe U OTUYYK/AABaHe HA HeABMKUMHU UMOTH M BEelIHHU MPaBa,
NM0JI3BaHe HA JIMIEH3H, Y4acTHsl B ThProBe M KOHKYPCH, CKJIKYBaHe Ha /I0rOBOpHM 3a
KpeIuT, KpeIuTHpPaHe Ha TPeTH JHIA, jJaBaHe HA TapaHUMM W TpUHeMaHe Ha
NOPHYUTEJICTBO, Yy4YacTHe MU NpPeKpaTsBaHe HA Yy4acTHe B JIPYI'M TbProBCKH U
rPaKAAHCKU JIPYKeCTBA;
- B3eMa pelleHHUsl 32 yupeAsiBaHe HA UIOTEKA H 3aJ0T BbPXY AbJITOTPAliHU MaTepHAJIHU
aAKTHUBH;

(3) CJI npuema npaBuia 3a padorara cu u n3dupa Ilpencenaren m 3amecTHHK-
npeaceaaTes U eUH WIH NOBeYe U3MbJIHUTETHH TUPEKTOPH OT CBOUTE YJieHoBe.”

10. CepmiecTtBeHM  JOTOBOPM  HA  JIPYXKECTBOTO, KOMTO  MOpaxaaT  JEHCTBHE,
U3MEHAT CE€ WM C€ IpeKpaTsBaT Mopagud MpPOMSAHA B KOHTPOJa HA JPYKECTBOTO MpH
OCBUIECTBSIBAHE Ha 3aJbJDKUTEIIHO TBHPIOBCKO IMpEeAjiaraHe, W MOCIEOUIUTE OT TiX,
OCBEH B CllydauTe€ KOraro pa3KpUBaHETO Ha Ta3u HHQoOpManus MOXe Ja MNpPUYUHU
CEpPUO3HU BpEIUM HA JPYKECTBOTO; MW3KIIOUEHHETO II0 IPEAXOJHOTO H3PEUYECHHE HE Ce
mpujiara B CIy4yauTe, KOrato JpYXEeCTBOTO € [UIbKHO Ja paskpue uHpopManusaTa 1Mo
cuJlaTa Ha 3aKOHa.

HsaMma ckil04eHH N0roBOpHM Ha JPYKECTBOTO, KOUTO MOPAXKIAT JAeiCcTBHE, H3MEHAT
ce WJIM ce MpeKparsaBaT IMOpPaAd IMPOMsHA B KOHTPOJIa HAa [PYKeCTBOTO IpPH
OCBILECTBABAHE HA 321BJIKUTEIHO THProBCKO Ipeajiarame.

11. CnopazymeHus MexXay JpYKECTBOTO M  YIPAaBUTETHUTE My OpraHd MU
CII’)KUTENT 3a M3IUIallaHe Ha OO0e3IIeTeHHe IpH HallyCKaHe WM YBOJHEHHE O0e3 NpaBHO
OCHOBaHME WJIM TpH IpeKparsBaHE Ha TPYAOBUTE MPABOOTHOLIEHUS [0 IPUYHHH,
CBBP3aHU C ThPTOBCKO IIpEIaraHe.



Hsma crmopasymMeHHsi MeXIy /JpY:ecTBOTO H YNpaBHTEIHHTEe MYy OpPraHH HIIH
CAYXKHTETH 332 M3IUIaliaHe HA ofe3lIeTeHHe NPH HANYCKAHe HJIH YBOJHeHHe 0e3 npaBHO
OCHOBAHME MJIH NPH TpeKpaTsiBaHe HAa TPYAOBHTE MNPABOOTHOLIEHHS IO NPHYHHH,
CBBP3aHH € THProBCKO NpeasiaraHe.

M30bIHUTEIHA JUPEKTOPH: .........

I/

........................

rp.Bapha, 07.03.2013r.



IHPOI'PAMA

3A
INPUJIATAHE HA MEXJIYHAPO/HO NTPU3HATUTE CTAHIAPTH
3A TOBPO KOPITOPATHUBHO YIIPABJIEHUE
HA
PEI'AJIA HHBECT Al

Hacmoswama Ilpoepama e paspabomena 6 coomgeemcmaue ¢ U3UCK8AHUAMA HA 3aKOHA 3a
nyonuuHO npeoidazane HA YEHHU KHUMNCA U Ypeducod OCHOBHUME HACOKU U NPUHYUNU HA 00OPO
KOpNOpamueHo YnpasieHue, cb30a0eHu Ha 6a3ama Ha MeicOYHapoOHO NpusHamume Cmanoapmu
U nmpu cnaséawe Ha paznopeobume Ha OvbALAPCKUME 3AKOHOBU U NOO3AKOHOBU HOPMAMUGHU
axmose. Hacmosuwyama Ilpoepama 3a 000po kopnopamusHo ynpasienue npeoocmass pamkama, 8
KOSIMO Ce NOCMAssm yeaume Ha OpPYiCeCmeomo, onpedensm ce cpedcmeama 3a noCmueane Ha
mesu yeau u ce ciedsam pe3yimamume.

[Tporpamara 3a 100po KopropaTHBHO ynpaBicHue Ha Perama muBect AJl edekTuBHO
obenuHsBa neiictBuATta Ha CbBeTa Ha TUPEKTOPUTE 3a IOCTHTaHE Ha PE3y/ITaTHUTE Ha J00po
KOPIIOPAaTHUBHO YIpPAaBJCHHE, 3allldTa Ha TpaBaTa W HHTEPECUTE HAa HETOBHTE COOCTBEHUIM —
aKIMOHEPUTE, MMOCTHTAaHE Ha PAaBHONOCTABEHOCT MEXKIY TSIX U CBOSBPEMEHHOTO pa3KpHBaHE Ha
nHpopMarus.

OCHOBHH HeJIHN

YTBBbpKIaBaHe NPUHIUIIMTE HA JOOPO KOPIIOPAaTUBHO yrpasieHue Ha Perana unsect A/l

[ToBuiiaBane Ha e(h)eKTUBHOCTTA OT JIEHHOCTTA Ha JPY>KECTBOTO.

VYBennuaBaHe Ha Bb3BPAIlaMOCTTa Ha aKLIMOHEPHUS KallUuTall.

[loBumiaBane Ha JOBEPUETO Ha AKLUOHEPUTE, WHBECTUTOPUTE, OAaHKUTE U JIPYTUTE

(MHAHCOBY HHCTUTYLIUH.

CtpuKTHO cra3BaHe Ha 3aKOHa 3a MyOJUYHO Mpejyiaraie Ha IEHHU KHIDKA.

e VYCBBBPIIEHCTBAHE HA CHUCTEMAara 3a B3MMaHE Ha PEIIEeHUs OT BUCIHIMS MEHHKMBHT C
orjeJl Ha IMOCTHraHe Ha MO-100pH (PUHAHCOBO-MKOHOMHYECKHM pE3yJITaTH M H3roja 3a
aKLMOHEPUTE.

e QOcurypsiBaHe Ha KpUTEpHUH 3a epUKacCeH Ha/JA30p U HachbpyaBaHE Ha YIPABUTEITHUAT OpraH
Jla clelBa BHCOKO €THMYECKM W MOPAJIHM NIPUHLMIN KaTro JEeHCTBA B MHTEpPEC HA
aKLMOHEPUTE Ha JPYKECTBOTO.

o Cp0OmroaBaHeTO Ha MNPHUHLMIIUTE 3a JOOPO KOPIOPATUBHO YIIpaBJIE€HUE MIe MOBHIIU
JIOBEPUETO Ha MHBECTUTOPHTE, 1€ HAMalli LleHaTa Ha 3aeMHUA (MHAHCOB PECypc U IIe
OCUTYPH JIOCTBII JIO [TO-IBJITOCPOYHHU U TPAHU U3TOYHUIIM HAa (PUHAHCUPAHE.

OcHoBHH NMPUHIUIIA HA KOPIIOPATHUBHO YIIPpABJICHHE, KOUTO Clla3dBa Perana uHBecT

3amura npasara Ha aKIMOHEPUTE;

PaBHOMOCTaBEHO TpETUPAaHE HA BCUUKHU aKIIHOHEPH;

OTunTaHe MHTEPECHUTE U ITpaBaTa Ha 3aMHTEPECOBAHNUTE JIUIIA;

CBoOeBpeMeHHO pa3KpuBaHe Ha HH(OpMaLUATA U PO3PAYHOCT;

CnazBaHe OT CcTpaHa Ha YIPABUTEIHUTE OPTaHM Ha NPWJIOKUMHUTE 3aKOHM U KOHTPOJI B
YIIPaBJIEHUETO C OTJIE]] Ha Hail-100pus MHTEpEC Ha aKIIMOHEPHTE;

CTpykTypa Ha ynpaBUTeJHUAT opraH Ha Perana mnsect AJl.

[lenute Ha KOPIOPATHBHOTO YIpaBieHHE, MPUHIUNHUTE, Oapueputre U OaJaHCHpAIUTE
(bakTopH ca ChCPEAOTOYCHH CaMo B €Ha CTPYKTypa — CbBET Ha AMPEKTOPHUTE, KOUTO CE CHCTOU




oT mectuMa wieHa. CbBETHT HAa JUPEKTOPUTE € BB3JIOKWI ONEPATUBHOTO YIPABICHHE HA
JpyKecTBOTO Ha ABaMa OT CBOUTE WIECHOBE - M3IIbIHUTEIHN IUPEKTOPH.

CBBeThT Ha JUPEKTOPHUTE B CBOsITa paboTa ce PHKOBOJAM OT HOPMATUBHHUTE M3MCKBAHMSI,
JOTOBOPHUTE 33JBJDKEHHS, YCTPOHCTBEHHTE AaKTOBE Ha JPYKECTBOTO M HACTOsIIaTa
[Iporpama.

CpBeTpT Ha JAMPEKTOPUTE JaBa HACOKH, OA00psSBa W KOHTpOJHpa (UHAHCOBO-
nH(POpPMAIIMOHHATA CHUCTEMa Ha JPYKECTBOTO W CHEJIKHTE OT ChUIECTBEH XapakTep 3a
JPYXKECTBOTO.

OcurypsiBaT CBOEBPEMEHHO pa3KpHBaHe Ha WH(pOpMAIMs, OTYHTA CBOSATA JEHHOCT Mpen
OO6moTo chOpaHue Ha aKIIMOHEPHUTE.

ITo Bpeme Ha cBos MaHaar wieHoBeTe Ha CbhbBeTa Ha JUPEKTOPUTE C€ PBKOBOAAT OT
OOIIONPUETHTE MPUHIIUITY 32 TIOYTEHOCT U MpOodeCHoHaTHA KOMIIETEHTHOCT.

Kpurepunre 3a n300p Ha 4iIeHOBE HAa ChBETa Ha JUPEKTOPHTE Ca TSACHO CBBP3AHH CHC

3aKOHOYCTAHOBCHUTC 3aIbJIDKCHUA HA YJICHOBCTC. Ilo3unuure B TO3HU opraH C€ 3acMar OT xopa C
HeO6XOI[I/IMI/ITe JJMYHU KadeCTBa, O6pa30BaHI/Ie u HpO(beCI/IOHaJ'IeH OIINT, H€O6XOI[I/IMI/I 3a
MU3II'BJIHCHUEC Ha HpO(beCI/IOHaJIHI/ITC UM 3aaBbJIKCHUA.

KomnerentHoct Ha ChBet Ha JIlupexkropure
CbBeThT Ha AMPEKTOPUTE B3E€Ma pEUICHHS B PAMKUTE HAa CBOSITA KOMIIETEHTHOCT, B

CHOTBETCTBHE C peneHusaTa Ha O0moro ce0panue, YcraBa v 3aKOHA, 8 MMCHHO:

npuema rnpasuia 3a paborara cu;

CTOIIAaHMCBA U OIIa3Ba Ha UMYIIECTBOTO HA JAPYKECTBOTO;

omnpenens HACOKUTE HA  WHBECTULMOHHATa INOJMTHKA, IpHeMa IJJaHOBE U
IIporpamH 3a AeHHOCTTa Ha JIPYKECTBOTO;

IpueMa OpraHM3alMOHHO-YIPaBICHCKAaTa CTPYKTypa, peJa 3a Ha3HadaBaHe U
0CBOOOJKJaBaHEe Ha IEepCcOHaNa, MpaBWwiiaTa 3a paboTHaTa 3amiaTa M JPYrd BBTPEIIHU
IIpaBUJIa Ha IPYKECTBOTO;

u3roTBsi  mpexsujgeHata B T3 u 3akoHa 32 CYETOBOACTBOTO  OTYETHA
uH(pOpMaIu 3a IEHHOCTTa Ha APYKECTBOTO;

npuema u mnpejara 3a ogoopseaHe or OC Ha roaMIIHMs OTYeT, OajlaHCca M MPOEKTH 3a
peeHust oT komnereHtTHocTTa Ha OC;

npeiara Ha OC yBennyaBaHe WM HaMaJlsiBaHE HA KaluTasa;

n301pa 1 0CBOOOXK/1aBa U3IIBIHUTEIHUTE TUPEKTOPHU OT ChCTaBa CH;

B3€Ma pEIICHUs 3a Ch3/laBaHe U 3aKpUBAaHE Ha KJIIOHOBE U ThPTOBCKH MPEICTABUTEICTBA;
peliaBa BCHYKHM BBIPOCH, OCBEH TE€3U, KOMTO ca OT KOMIETeHTHocTTa Ha OO0moro
cbOpaHue Ha aKIMOHEPUTE;

B3€Ma pelIeHus 3a NMPUI0oOMBaHe W OTYY)KJaBaHE HA HEJBM)KUMHU MMOTH U BEI[HH IIPaBa,
MOJI3BaHE HAa JIMIIEH3W, YYacTHs B THProBe M KOHKYPCH, CKIIFOYBAaHE Ha JIOTOBOPH 3a
KpeIuT, KpeOUTHpaHe Ha TpeTH JMLa, JaBaHe Ha TapaHIUM M [pUeMaHe Ha
MOPHUUTENICTBO, YyJYacTHE WM TIpeKpaTsBaHe Ha YydYacTHE B JPYI'H TBHPTOBCKH U
rpaXkJAaHCKH APYXKECTBA;

B3€Ma pEIICHHs 3a ydYpe[sBaHe Ha HMIIOTeKa M 3aJOr BBbPXY IABITOTPAHH MaTepHaTHU
aKTHBH;

CerinacHo YcraBa Ha JIpy>)KeCTBOTO 3a BCSKO 3acenaHue Ha ChbBeTa Ha JUPEKTOPHUTE Ce

BOAW IIPOTOKOIJI. HpOTOKOJ’ILT CC MmoArnucBa OT BCHUYKH HNPHUCHCTBAIIM YJICHOBE M KBM HETO CC
npujiarat npeaACTaBCHUTC Ha 3aCCAAaHNCTO NOKYMCHTH U MMCMCHUTEC ITBJIHOMOIIHU.

YiieHOBETE HA YNPABUTEIHUTE OPTAHU €A JUTbKHHU:
Jla M3MBAHSBAT 3aBJDKCHUSATA CH C TpHKaTa Ha JO0OBp THProBel| MO HA4yMH, KONTO
00OCHOBAaHO CYHUTAT, Y€ € B MHTEpPEC Ha BCHUYKH AaKIIMOHEPH Ha JIPYXKECTBOTO M KaTo
MOJI3BaT caMo WH(popMaIHs, 3a KOSITO 0O0CHOBAHO CUUTAT, Y€ € JOCTOBEpHA U I'bJIHA,
J1a mposIBSIBAT JIOSITHOCT KBM JPYKECTBOTO, KaTO:

- IpelroyYnTaT HHTEepeca Ha APYKECTBOTO MpeJl CBOSI COOCTBEH UHTEPEC;




- U30srBaT NMPEeKH WIM KOCBEHM KOH(DIUKTH MEXKIy CBOS MHTEpEC W HMHTEpeca Ha
JIPY’KECTBOTO, a aKO TaKWBa KOH(DJIUKTU BB3HUKHAT — CBOEBPEMEHHO U IBJIHO THU
pa3KpuBaT NUCMEHHO IIPE]l CbOTBETHUS OpraH U HE y4acTBaT, KAKTO U HE OKa3BaT BIHSHUE
BBPXY OCTAHAJIUTE WICHOBE HA ChBETA IIPU B3EMAHETO HAa PELICHUs B TE€3H CIIydaH;

- HEe paslpocCTpaHsABaT HemyOiauMyHa HHPOpPMALUsS 3a JPYKECTBOTO MU ClEJ KaTo
mpectaHaT Aa ObAaT WIEHOBE Ha ChOTBETHHUTE OpraHH, 10 MYOJIMYHOTO OIMOBECTSIBaHE Ha
CBHOTBETHUTE OOCTOATEJICTBA OT IPYKECTBOTO.

3ammTa npaBara Ha aKIMOHEPUTe

[Ipennpuemar ce MepKu 3a yBelIMYaBaHE 3alllUTaTa Ha IIpaBaTa Ha aKIMOHEPUTE,
PaBHOIMOCTABEHOTO TPETHUpPAHE HAa AKIMOHEPUTE, MO-TOJsIMa MPO3PAvyHOCT U MH(POPMUPAHOCT U
epuKacHa KOMYHMKallUsg MEXIy CbBETa Ha JUPEKTOPUTE, AKLIUOHEPUTE U IOTEHLUAIHUTE
HMHBECTUTOPH.

O0mo chOpanue HA aKIHOHepHUTe

Benukn akipoHepu uMaT mpaBo Ja ydactBar B OOmIOTO ChOpaHWe W Ja M3passiBar
MHeHHeTO cd. ChIIIaCHO M3MCKBAaHUATA Ha 3aKOHA MOTAT Jia BKJIIOYBAT JONBIHUTEIHA TOYKU B
JTHEBHHUS PE/I.

YHpaBUTEHUAT OPTaH OpraHU3Mpa MPOBEKIAAHETO HA OOIIOTO ChOpaHue, KaTo rapaHTHpa
PaBHOIIOCTABEHO TPETHPAHE HA BCUYKHU aKI[HOHEPH;

[Tucmenute Matepuanu 3a OOmOTO CchOpaHue cieaBa Ja OBAAT HA PA3MOIOKCHHE HA
aKIMOHEPUTE U Ja ObJIAT JOCTATHYHO KOHKPETHHU U SICHHU, 0€3 J1a BbBEXKIAT B 3a0TyKICHHE.

YpaBUTEHUAT OpraH TapaHTHpa MPaBOTO Ha aKIHOHEpUTe na Obaar WH(POPMHUpPAHH
OTHOCHO B3eTuTe pereHust Ha O0moTo chOpaHue a aKIMOHEPHUTE.

JlupexkTop 3a BPb3KH C HHBECTUTOPHUTE
HpyxectBoTo uma Ha3zHadeH Jlupekrtop 3a Bpb3kU C uUHBecTHUTOpUTE. (OCHOBHTE
3aJbJDKEHUS Ha JIUpeKTopa 3a Bpb3KH ¢ HHBECTUTOPUTE Ca:

e OcopmiecTBsaBa e(pEKTUBHA BpH3KAa MEKAY YIPABUTEIHUS OpPraH Ha APYKECTBOTO U
HErOBUTE aKLUMOHEpU M JIMLATA, MPOSIBUIM MHTEPEC /1a MHBECTUPAT B LIEHHU KHUXKa Ha
IPY>KECTBOTO, KaTo MM MpeocTaBss HH(OpMAIUS OTHOCHO TEKYIIOTO (UHAHCOBO M
MKOHOMMYECKO ChCTOSIHUE Ha JIPY’KECTBOTO, KAKTO M BCSAKA JApyra MH(OpMalus, Ha KOSTO
T€ UMaT MPaBo I10 3aKOH B KAYECTBOTO UM Ha aKLMOHEPH WJIM UHBECTUTOPH;

e OrtroBaps 3a M3MpalllaHE B 3aKOHOYCTAHOBEHUS CPOK HAa MaTEpHAIIUTE 3a CBUKAHO OOIIO
cbOpaHue 10 BCHYKH aKIIMOHEPH, TIOUCKAJIU a C€ 3all03HAsAT C TAX;

e Boau u cpxpaHsiBa BEpHU U ITBJIHU ITPOTOKOJIM OT 3acenanusTa Ha C/[ Ha Ipyx’ecTBOTO;

e OrtroBaps 3a HAaBPEMEHHOTO M3MpalllaHe Ha BCUYKU HEOOXOJUMH OTYETH M YBEJIOMIICHUS
Ha JIpy)ecTBOTO 10 Komucusita no ¢puHaHCOB HaA30p, peryjMpaHus nasap, Ha KOWTO ce
THPryBaT LIEHHUTE KHUXKA Ha APYKEeCTBOTO U LleHTpanHus nenosuTap;

e Boau peructsp Ha U3NpaTEeHUTE MAaTEPUAIIM 110 T. 2 U 4, KAKTO U 33 MOCTBIIWINTE HCKaHUS
U TpepocTaBeHaTa WHpopMmauus mo T. 1, Karo omMcBa M NPUYMHHUTE B Clydail Ha
HEeINpe0CcTaBsiHE Ha HH(pOpMaLus;

e OtunTa IeMHOCTTA CH MPE]] AKIIMOHEPUTE HA PEAOBHOTO FOJUIIHOTO OO0 ChOpaHue.

PaskpuBane Ha HH(POPMALMATA U IIPO3PAYHOCT

e II3BbpumIBaHE Ha OAUT HA roJuIIHMS (puHaHCOB OT4eT, cbriacHo MCC oT HezaBHCUM
OJTUTOD;

e Perana nuBect AJl moAroTBs M INpejcTaBs B AreHuusTa mo BrnucBaHusTa llokanata 3a
O6mmo crOpanue Ha akimonepute (cwriaacuo 3ITIK);

e [lokanara 3a cBMKBaHe Ha OOIIOTO chOpaHHWE Ha AKIIMOHEPUTE 3a€THO C MAaTEpPHAIHTE 32
001oTo crOpanue o wi. 224 ot Twrprosekus 3akoH ce u3npamar B KOH, B Llearpanaus
nerno3utap ¥ Ha perynmupanus nazap (b®bB), Ha KOHTO ce TBpryBaT akIMHUTE Ha




apyxecrsoro. KOH wu  perymupannst naszap jasar nyGIMuHOCT Ha  [MONYUYCHHTE
Matepuanu. 3a uearta ce usnossea uHrterpupanara cucrema EKCTPM, kakto M Ha
MHTEPHET CTPaHKLIATa Ha JIPYKECTROTO:

o llucmenute mMareprau, cBbp3ain ¢ jiHesHrs pe/t Ha O01oTo chdpanue Ha akitMOHEpHTE,
TpsabBa jia ObaT NpelocTaBeH Ha PA3IOI0KEHHE HA aKIIHOHEPHTE Hali-KheHO J10 JlaTara
Ha 0OHapo/BaHeTo Ha nokanara 3a ceMkBane Ha O010TO chbpanue Ha akionepute. [pu
TOMCKBAHE TC CC NPC/CTaBAT OE3IIATHO HA BCEKU AKIIMOHEP:

* Bceeku akuuonep MMa npagso Jia ce 3alo3Hae ¢he ChILPAKAHUETO Ha PoTokoa 0T OB110TO
chOpanue Ha akIlMOHEPUTE:

* Unenosere nHa ChbBeTa HA JIMPEKTOPHTE €A JUTHLKHH JId OTFOBAPAT BAPHO, H3UCPIATEIHO H
MO CBIUECTBO HA BBIPOCH HA AKLHOHECPHTE, 3a/laBaHK Ha 0o010TO ¢hOpanue, OTHOCHO
MKOHOMMYECKOTO M (PMHAHCOBOTO CHCTOSIHUE M THProBekara JCHHOCT Ha JIPYKECTBOTO.
OCBEH 3a 00CTOATENICTBA, KOMTO [pE/ICTaBIABAT BbTpeiiHa HH(opMalius. AKIMOHEPUTE
MOraT Ja BKIIOUYAT U JIPYTH BBIIPOCH B IHEBHHS PE/l. H3BLH ONPE/ICICHHUTE B JIHEBHUSI PeJl
1o npejiBKH/IeHaTa B 3akona npoie/iypa:

* Beaxa undopmanms, kosto Moxe j1a Obje orjaceHa 1nmyOoiMuHO W ¢e CUMTa 3a BLTpelHa
CJIC/IBA J1a €€ LIPEJIOCTABH CBOCBPEMEHHO M 110 HaH-/100pHst HAUWH Ha PEryIaTOPHUS Opram.

KoHTpo.1 Ha H3IbJIHEHNETO H OLEHKA HA HPOrPAMAaTa 32 KOPHOPATHBHO YIIPABJICHHE

[Iporpamara 3a npunaraie Ha MEK/IYHAPOAHO TIPH3HATHTE CTAHJAPTH 33 J100po
KOpHopatuBHoO ynpasjetue Ha Perana ungeer AJl ce npuema ot CHLBCTA HA AHPEKTOPHTE.

Pesynrature or wanmbaHenweTo # ce oTunTar na pejosioro O6uo cnbpanue na
aKIHOHCPHUTE, U3CIAYILIBAT C€ TEXHUTC MHEHMS. OICHKH U [1PC/UIOKEHHUSI.

CobBera Ha JMPEKTOPUTE M JIMPEKTOPA 3a BPB3KM ¢ WHBCCTUTOPHUTE CJCAAT 3a
u3nbiHeHHeTo Ha llporpamara 3a j100po KOpnopatHBHO YNpapicHHE. OTUMTAT TPOMEHHTE B
3aKOHOMaTe/IHaTa 0a3a 1 MKOHOMHYCCKATA CPEJIa M IPH HCOOXOIMMOCT H3BLPIIBAT CBOCBPEMEHHH
PEBHM3KUK M KOPEKIIMK Ha HacToslara | [porpama.

Ounenka Ha mporpamMara 3a KOPHOPaTHBHO VIIPARJICHUC
[Ipes uarexnara 2013 roa.. ctpukTHO ce cnassaie [Iporpavara 3a KoprnopaTuBsHO YIIpaBlICHHE.
[Ipencrasenn ca B cpox npen KOH, BOB 1 ofuiecTBeHOCTTa BCUUKH [ICPHOAMYHH OTHETH HA
ApyxecTBOTO, M3uckBanu ot 3ITIIK n HopmartuBHMTE aKTOBE 110 IIPHIIATAHETO MY.
B onpenenennte o1 3akona cpokore ca npeactasenu npejt KOH, BB u o6iiecTBeHOCTTa BCHUKH
MaTepHalii ¥ JIp.IOKYMCHTH, 3a nposejiennTe O0um enOpanns na akimonepure.
CrpukTHO ce cnassat v npunokenusta kbM Hapenba No 2 she Bpb3ka ¢ pa3sKpvBaHETO Ha
undopmanus 10 odmecrsenoctra, KOH n bOE.

[Ipone/typa 3a W3roTssitie Ha roJAMIIHA OIEHKA HA IporpavMara
[Ipe3 2013 ros. nporpamara ce crnaspaiie CTpUKTHO.
[Iporpamara 3a 106po KopropaTHBHO yiipasieHue He ce nposmets 3a 2014 roy

M3 baHUTETHY THPEKTOPH:

/Meenvna Kbhiy I[Tadan/





