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Oruer 3a mewasbara mAw 3arybaTa u APyTUs BCCOOXBATCH

AOXOA 324 TOAMHATA, IIPUKATOYBAITA Ha 31 AekeMBpu

Iloscuenne 2014 2013
‘000 as. ‘000 as.

ApPyTH NPHXOAH 16 2
[Ipomsita B ClIpaBeAAMBATA CTOMHOCT HA HHBECTHITHONHH HMOTH 17, 28.2 316 2712
Pasxoar 3a BDHIIHK yCAYTH 18 (24) 6)
Pazxoan 3a rrepconaaa 13.1 (47) (10)
Apyru pasxoam 19 (37) 4
Ileuasba or onmeparusua aefinocr 210 2693
PrrancoBH pasxoAn 20 (117 -
TTewaaBa npeau aannim 93 2693
Pasxoan 32 pAabLm FLPXY AOXOAQ 21 ~ .
IleuaaBa 3a roaunara 93 2693
Apyr BceoBxBaTen AOX0A:
Komnonenrn, xonto ce pexaacupuoupar B neuasbara nau
saryBara:
(DHHANCOBH AKTHBH Ha PASIIOAONCHHE 32 TTPOARKDA - HeTHA
HPOMAHA B CITPABCAAMBATA CTORHOCT 28.1 - 528
AGHBE BBPXY AOXOAL, OTHACAIIL CC AOKOMITOHEHTH, KOUTO C¢
pexaacndriupar b nedanbara nan sarybara - - “
Apyr BceoOXBATCH AOXOA 32 FOAMHATA, HETHO OT AAHBIH - 528
O06mo BceoDXBATEH AOXOA 33 FOAMHATA 93 3221
Aoxoa Ha aknusa .
OcrioBen AOXOA Ha AKITIA 22
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Orver 32 IIPOMEHHUTC B cobcTBEeHMA KaIlluTaA 3a TOAMHATA,

npukarousaria Ha 31 sexemspu

Benuru cymu ca npeacrasenu B ‘000 as.

Caspo kM 01 anyapu 2014 r.
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0610 BceobXBATEH AOXOA 34 FOAMHATA

Casao xum 31 Aexemspn 2014 r.
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AKIOHEpCH Pesepsn Hepaszupeaeaena O6mo
KAITas mevuaaba coOcrren
KAarmuTas
18 429 2371 2964 23 764
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- - 93 93
18 429 231 3057 23 857
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18 429 1843 271
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- 528 2 693
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OTder 3a MApUIHAUTE TIOTOIT
32 TOAMHATA, IPUKAIOYBAIIA Ha 31 AckemBpH

2014 r. 2013 r.

‘000 ap. ‘000 A,
Oneparusna aciinocr
Haamanmg koM aocrasumnn (22) (1o
[lAaiiaims £bM IEPCOHAA M OCHTYPHTCAHTH HHCTH YL (46) (1}
[Maamanms 3a aairbim (25) (2)
Apyru niaaimarus 3a OIEPATHBHA ACHIOCT (8) -
Heren mapuyen norok or onepatunna Aelinocr (101) (13)
Husecrumonna acitnocr
TTpraobuBane Ha UMOTH, MALITHHH M CHOPBIKCHES (1.908) (18)
Heren napuuen norox or nupecTHimonna Aeimocr (1908) (18)
DunancoBa ACHHOCT
[Moayuenn zaemu 1941 24
[aatnanns 1o moaysens saemn (24) -
[Tratanng ma Auxsn (95) -
Apyrn naamanmn sa unancosa aefinoct (38) -
Herten napuuen norok or (punancosa acitnocr 1784 24
Herna npoMana B napu u napuyYny eKBHBAACITH (225) (7)
[apw u naprurn ckBUBAACHTH B HAYAAOTO HA FOAMHATA 330 337
ITapu 1 MapHYHN €KBUBAACHTH B KPAA HA TOAMMATA 105 330
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[Tosgcuenus xpMm CIDI/IHaHCOBI/IH OT4YEeT

1. ITpeameT Ha A€HTHOCT

Ocnuosnara aetinoct Ha ,,PEIAAA MMHBECT® AA ce cbcrou B ympaBAeHHE Ha COOCTBEHH
AKTHBU — 3EMs: OTAABAHE IIOA HAEM, ITOKYIIKO-IIPOAAKOA.

»PEI'AAA MHBECT* AA e Brimcano B TbproBckus perucTsp KbM ATEHIIAATA 110 BIIMCBAHUATA
Ha 18.10.2013 r. ¢ EVIK 2027800647, ceaaaminie u aapec Ha yrpasacHue rpas Bapmra, ya. 'eopru
CramatoB Ne 1.

ApyxectBoro e yupeaeHo ¢ permrenue Ha OCA dupes paspeAfHe IO CMHCBAA Ha 9A. 20620 OT
Toprosckusa 3akoH Ha ,JuaBecturmonna Kommammsa ['aaata” AA Ha ABe HOBOydYpeAeHH
apyxectsa — ,, PETAAA NMHBECT” AA u ,, MHBECTULIMOHHA KOMITAHMA 'TAAATA”
AA. B pesyarar Ha pasAeAfHETO IIPEOOPA3YBAIIIOTO Ce APYKeCTBO ,, MHBecTnmonna Kommamus
I'anata” AA ce mpekpataBa 0e3 AMKBHAALIHA, a ABETE HOBOyYpeAcHH ApyixectBa ,,PEI'AAA
MHBECT” AA n ,,VMHBECTHULIMIOHHA KOMIIAHMA T'AAATA” AA craBar HeroBu
IIPABOIPHEMHHITE 32 YaCTH OT HMYIIECTBOTO My, CBIAACHO IIPEABHACHOTO B IIAAHA 32
mpeoopasyBane 110 9A. 2624, aA. 3 u 262 ot TBproBckus 3aKOH, KaKTO M CBBP3aHHU AHIIA.
CamoTto mpeoOpasyBaro ce ApyxectBO ,JuBecturmonna Kommanmsa ['anata” AA e yupeaeHo
Ypes IPaBOIPUEMCTBO B PE3YATAT Ha IIPeoOpasyBaHe HA APYKECTBO C OIPAHUYEHA OTTOBOPHOCT
,Acen Hwuxoaos 17 OOA B ,,Acen HuxoaoB 1”7 AA, BIIOCAEACTBHE C HANMEHOBAHUE -
waBecturmonna Kommanns ['anata” AA, tp. Bapma.

AKITHOHEpHTE B IPeOOPasyBAIIOTO CE APY/KECTBO CTAaBAT AKIIMOHEPH BBB BCAKO OT ABETE
moBoyupeaenu  apyxectsa L, PEIAAA  MHBECT” AA w»n L JJMHBECTHMHMOHHA
KOMITAHMA TAAATA” AA kato mpuAOOHBAT aKIIUK B TAX IIPOIIOPIIHOHAAHO HA AEAQ UM B
KAITNTaAd Ha IIPEOOPA3yBaIIOTO CE APYIKECTBO.

[Ipeobpasysamoro ce ,,MuBectunmonna Kommannsa I'asata” AA e myOAHMYHO APYXECTBO ITO
cmucbaa Ha 9A. 110 or 3axkoma 3a mybamgHOTO Ipeasarane Ha rennn kumka (,3ITTTLIK”).
Coraacuo ua. 122, aa. 1 m ua. 110, aa. 2 3IIHK u TBI Kato € yupeAeHO B PE3yATaT Ha
peoOpasyBane Ha IyOAMYIHO ApykecTBO,, ,PEI'AAA MHBECT” AA mpuaoOmsa cratyr Ha
yOAMYHO APY/KECTBO IO CHAATA HA 3aKOHA. APY/KECTBOTO OCBIIECTBABA CBOATA ACHHOCT IIPH
crazBane u Ha pasnopeabure ma 3IITILK, 3I13PM, moA3akoOHOBHTE HOPMATHBHU aKTOBE IIO
[IPHAAraHETO KM, KAKTO M Ha OCTAHAAUTE HOPMATHBHHU AKTOBE, PEIYAHPAINN ACHHOCTTA Ha
IIYOAMYHHTE APYHKECTBA.

[IpeAamersT Ha ACHHOCT HA APYKECTBOTO €: CTPOHTEACTBO U IIPOAQKOA HA HEABIDKIMHU HMOTH;
BBTPEIIHO WM BBHINHOTBPIOBCKA AEHHOCT; TPAHCHOPT Ha IIBTHUIIM M TOBAPH B CTpaHATA H
4qyKOMHA; CIIEAUIINOHHA, AH3HHIOBA, KOMHCHOHHA U HH(MOPMAITMOHHA ACHTHOCT; XOTEAUEPCTBO
U PECTOPAHTBOPCTBO; BBTPEIICH MEKAYHAPOACH TYPHU3BM H TYPOIICPATOPCKA ACHHOCT CACA
AWIIEH3; TBPIOBCKO IIPEACTABHTEACTBO M IIOCPEAHHYCCTBO B CIpaHATA U  Uy/KOHHA;
IIPOM3BOACTBO HA CTOKHM U YCAYIH; CACAKH C HHTEACGKTyaAHA COOCTBEHOCT; PEKAAMHA U
HM3AATEACKA ACHHOCT; KAKTO M BCAKA APYTa AGHHOCT, Pa3peIleHa OT 3aKOHa.

Apy'}KCCTBOTO CC ympaBAfiBa OT CAHOCTCIICHHA CHCTCMa 32 YIIPABACHHC, BKAXOYBAINA CsoBer Ha
AHUPEKTOPHUTE, B CbCTAB KAKTO CACABA:

e [Janko Toaopos Llaxos;

o lBeamna Kvnuesa Kevnuepa-111aGam;
e Papa PapocaaBosa Koesa;

o Muaena Hariaemosa Hatiaenosa

e Muxaua Huxkoaaes Crares
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o Haas PaaeBa Aunuesa
CoBera Ha AmpekTopuTe € ¢ MaHAAT A0 23.09.2016r.

Nsmrearmreann aupexropu ca [anko Toaopos Lakos u Mseanna Kbauesa Kpauepa-111abam.
C Pemrerne ra OCA ot 20 ackemspu 2014r. e HampaseHa mpomsHa B cbcraBa Ha CbBera Ha
Aupexropure u Ha Vsmrbanunreannteanure aupexropu. [Ipomsarara e Brmcana B TbproBckus
peructep Ha 06.01.20151. CAea Ta3m Aata cberaBa Ha CbhBeTa HA AMPEKTOPHTE € KAKTO CACABA:

e Jlanko Toaopos [laxos;

e CranucaaB Huxkoaaes Bacuaes;
e Paaa Papocaasosa Koesa;

o Muaena Hariaenosa Hatinenosa
o Muxama Hukoaaes Crares

e Haas PaaeBa Aumauesa

MsmrparuTeAHn AUpeKTOpHu cAeA npomsaaata ca [larnko Toaopos Llakos n Cranucaas Hukoaaes
Bacuaes, kouTO IPEACTABAABAT APY/KECTBOTO CAMO 3aCAHO.

Kem 31 Aexemspu 2014 r. axmmmre mHa APyKECTBOTO Ca PErHCTpHpPaHH Ha bbArapckara
donaoBa Hopca.

KoM 31 aekemspu 2014 r. ApykecTBOTO NMa Ha3HAYCHO IO TPYAOB AOTOBOP €AHO AHIIC.
2. OcHoBa 3a u3rorBsiHe Ha (PUHAHCOBUA OTYET

PupancosuAr order Ha APYKECTBOTO € CBCTABEH B CBOTBETCTBHE C MeEKAYHAPOAHHTE
craaaapta 32 ¢urancoo ordurane (MCOPO), paspaborenn m myOAmkyBanm oT CbBera ITO
MeKAYHAPOAHH cueTOBOAHU cTaHAapTH (CMCC) 1 ipuertn ot EBponerickus cpros (EC).

PuHaHCOBUAT OTYET € CBhCTABEHBODBATAPCKUA A€Ba, KOETO € (DYHKIIMOHAAHATA BaAyTa Ha
ApyxecrBoro.Beuukun  cymum  ca  mpeactaenn B xuadan  AeBa(‘000  AB.)(BKAIOUHTEAHO
cpaBuuTeAHaTa nHGOpMarus 3a 2013 r.), ocBeH aKO HE € IIOCOYEHO APYTO.

DUHAHCOBUAT OTYET € NHAHUBHUAYAACH.

DOUHAHCOBUAT OTYET € ChCTABEH HpI/I CITa3BaHC Ha HpI/IHLII/IHa Ha ACfICTBaLHO HpCAHpI/IHTI/IC.

KbM Aarata Ha H3roTBAHE HA HACTOAINUA (DHHAHCOB OTYET PBKOBOACTBOTO € HAIIPABHAO
IIPEIIeHKA HA CIIOCOOHOCTTA Ha APYKECTBOTO A2 IIPOABAKH CBOSATA ACHHOCT KATO ACHCTBAILIO
IpeAlpyuATHe Ha 0232 Ha HaAHYHATA HHMOPMAIHA 3a IPEABHUAHMOTO ObAerie. Caea
U3BBPINEHUA IIPErAcA Ha AcHHOCTTA HAa ApyKecTBOTO CBBETHT HA AMPEKTOPHTE OYAKBA, Ue
ApyXecTBOTO HMMa AOCTATBYHO (DHHAHCOBH PECYPCH, 32 Ad IIPOABAKH OIICPATHBHATA CH
ACHHOCT B OAH3KO OBAEIIE U IIPOABAKABA Ad IIPUAAra IIPHHIINIIA 32 ACHCTBAINO IIPEATIPHATHE
IIPH U3TOTBAHETO Ha (DMHAHCOBHA OTUET.

3. IIpoMeHn B CUETOBOAHATA IIOAUTHKA

3.1. HoBu craHaapTu, u3meHeHuA u passacHeHua KpM MCPO, kouro ca BA€3AH B
cuaa ot 1 sayapu 2014 r.

ApyKecTBOTO IpHAara CAGAHHUTE HOBH CTAHAAPTH, u3MeHeHHA u pasacHenud koM MCPO,
paspaborern u nyoAuKyBaHH OT CbBeTa IO MEKAYHAPOAHH CUYETOBOAHH CTAHAAPTH, KOHTO
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nmat edekT Bppxy (DHHAHCOBHUA OTIET HAa APYKECTBOTO U Ca 3aABAKUTCAHH 33 IIPHAATAHE OT
TOAHMIITHHA IIEPHOA, 3artousar Ha 1 saayapu 2014 r.:

MC®O 10 ,,Kouncoanaupanu puHancopu ordeTn” B cuaa ot 1 auyapu 2014 r., npuer ot

EC na 11 aexempu 2012 1.

MCOO 10 ,,Korncornanpanu (pUHAHCOBU OTYETH BBBEKAA HOBA ACUHHUIINA HA KOHTPOAA
3 >

OasupaHa HA OIIPEACACHN IIPUHIIUIIN, KOATO CACABA Ad CE IIPHAAra 32 BCHYKH MHBECTHIIHH IIPH

>
OIIpEACASHETO Ha Oazara 3a KoHcoAmAarus. Ha tosm eram mpomenuTe B CTaHAAPTA HE KacaaT
ApyxrecTBOTO.

MC®O 11 ,,CeBmectHu anraskumeHT” B cuaa ot 1 amyapm 2014 r., mpuer or EC na 11
Aexkemspu 2012 r.

MC®O 11 ,,Comectru anrakumentn” 3amectsa MCC 31 ,,Asr0Be B CHBBMECTHH IPEATIPHATHA
U 3aMEHA TPUTE KATETOPHH ,,CbBMECTHO KOHTPOAUPAHH IPEAIPHATHA, ,,CBBMECTHO
KOHTPOAUPAHN OIEPAlHU H ,,CbBMECTHO KOHTPOAHPAHH AKTHBH < C ABE KATCTOPHH —
,»CBBMECTHH OIIEPAIMH‘ U ,,CbBMECTHH HpeAnpuATusa . M300pbT OTHOCHO IPHAAraHETO Ha
METOAA Ha IPOIOPIIHOHAAHA KOHCOAUAAIIHA IIPH OTIHTAHETO HA CHbBMECTHH ITPEAIIPHATHA Bede
HE € AOHYCTHM. MeTOABT Ha COOCTBEHHA KAIIUTAA € 3aABAKHTEACH 32 IIPHAATAHE IIPH
OTYHTAHETO HA BCHYKH CBBMECTHH HpeAnpuAtus. Ha Tosm eram mpoMeHHTE B CTaHAAPTA HE
KacaaT ApPyKecTBOTO.

MC®O 12 ,,OnoBectaBaHe HA AAAOBE B APYTH HpeAnpuAatus’ B cuaa ot 1 anyapu 2014 r.,
npuet ot EC Ha 11 AexemBpu 2012 r.

MC®O 12 ,,OnoBecrsiBaHe HAa AAAOBE B APYIH IIPEAIPHUATHA € HOB CTAaHAAPT OTHOCHO
M3HCKBAHMATA 33 OIIOBECTABAHE IIPU BCHYKH (POPMU HA ASAOBO YYIACTHE B APYTH IIPCAIIPHATHA,
BKAFOYHTEAHO CHbBMECTHH IPEAIIPUATUA, ACOIUNPAHN IIPEAIIPHATHSA, APYAKECTBA ChC CIIEIIMAAHA
IIEA ¥ APYTH HEKOHCOAHAUPAHU CTPYKTYPHPAHHU IIPEAIPHATHA OTHOCHO PUCKOBETE, HA KOHTO €
M3AOKEHO ApPYyKECTBOTO B PpE3YATAT HA MHBECTUINHU B CIPYKTYPUPAHH IIPEAIIPHATHAL
Prrosodcmsomo ouaxsa npunacarnemo na MCPO 12 da dosede do pasutupssare Ha onosecrmasanusma 6u6
Gunarcosus onuen ra Apysecnisonto.

MC®PO 10, MCPO 11, MCPO 12 — I'Ipexoanu pazmopeadbu, B cuaa ot 1 auyapu 2014 r.,
npuetu ot EC ma 16 anpua 2013 r.

[IpexoaHHuTE pasmopeAdH II03BOAfBAT Ha IpeAnpusAtuaAtra Aa He upuaarar MCPO 10
PETPOCIEKTUBHO IIPHU OIPEACACHH OOCTOATEACTBA U A4 IIPEACTABAT KOPUIHMpPAHA CPABHUTEAHA
nuadopmarua cbraacio MCPO 10, MCOO 11, MCPO 12 eAHHCTBEHO 32 IPEAXOAHUA
CPAaBHUTEACH IIEPHOA. PasmopeabHTE OCBOOOKAABAT IIPEATIPHATHATA OT HM3HUCKBAHETO Ad
IIPEACTABAT CPaBHUTEAHA MHAOPMAITUA B HEKOHCOAUAUPAHU (DUHAHCOBH OTYETH 32 IIEPHOAH,
IIPEAXOKAAIIM IIbpBaTa (DHHAHCOBA TOAHHA, B KOATO MCPO 12 e npruAoiKeH 32 ITbPBH IIBT.

MCC 27 ,MuauBuAyasnu puHaHCOBU oT4UeTH” (peBHU3HpaH) B cuia ot 1 anyapu 2014 r.,
npuet ot EC Ha 11 AexemBpu 2012 1.

MCC 27 ,MuauBuayasnun dunaHcoBr otdern’ (PEBH3MpaH)CE OTHACA BeYe CaMo 34
MHAUBUAYaAHU (PUHAHCOBU OTYETH, U3UCKBAHMATA 3d KOHTO HE €4 CHINECTBEHO IIPOMEHEHHU.

MC®PO 10, MCPO 12, MCC 27 (uameHenna) — IHBeCTUITMOHHU APY>KE€CTBA, B CHAA OT 1
aayapu 2014 r., npuern or EC npes Hoemspu 2013 r.

VsmeHeHHUATA HM3KAIOYBAT APYKECTBA, KOUTO OTTOBOPAT HA ACOUHHUIIUATA ,,MHBECTUIIMOHHHI
IIPEAIPUATHA H UMAT OIIPEACACHHU XAPAKTEPUCTUKHU, OT U3UCKBAHETO A KOHCOAHAUPAT CBOHUTE
ABIIEPHU TIpeAnpuaTusa. Bmecto TOBa MHBeCcTHIIIITE B ABIIEPHHU IPEAIIPHATHA CACABA Ad CE
OTYNTAT OT HMHBECTUIIMOHHHTE APYKECTBA IO CIPABEAAMBA CTOMHOCT B IIedaADaTa HAN
saryoara.Ha To3m eran mpomennTe B CTaHAQpTa HE KacasT ACHHOCTTA HA APYyKeCTBOTO.
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MCC 28 ,,MIaBeCcTHIINI B ACOIIMUPAHU ¥ CHBBMECTHH IPEAIPUATHAA” (PEBU3UPAH) B CHAA
ot 1 smyapm 2014 r., npuer or EC Ha 11 AekemBpu 2012 r.

MCC 28 ,MuBectHinu B aCOIMHUPAHH U CBBMECTHH IPEAnpuATHs’ (PEBU3HPAH) H3HCKBA
IIPHAATAHETO HA METOAQ HAa COOCTBEHHSA KAIIUTAA IIPH OTYHTAHETO HA ACOLNHUPAHH U ChBMECTHI
npeanpusaTusa. [IpomennTe B 0OxBarta Ha CTAHAAPTA Ca H3BBPILICHH ITOPAAU ITYOAHUKYBAHETO HA
MC®O 11 ,,CbBMeCTHH aHTAKUMEHTH .

MCC 32 ,,®uHaHCOBH MHCTPYMEHTH: NpEACTaBAHEe” (M3MeHeH) B cuaa ot 1 aayapu 2014,
npuet or EC Ha 13 AexemBpu 2012 r.

VsmeneHueTo yro4Hssa, 9e IIPaBOTO HA HETUPAHE HA (DHHAHCOBH AKTHUBHU M ITACUBH TPSAOBA Ad
ObAE B CMA2 KbM MOMEHTA, 2 HE Ad Bb3HUKBA B 3aBICHUMOCT OT ObAEIIO chOuTne. To ChIo Taka
TPAOBA Ad MOKE Ad OBAE YIPAKHABAHO OT BCHYKU CTPAHU B PAMKHTE HA OOHYAHATA ACHHOCT,
KAKTO U B CAyYaH HA HEU3ITbAHCHIE, HEChCTOATCAHOCT HAU OAHKPYT.

MCC 36 ,,06e3uenka Ha akTuBH’’ (M3MeHeH) B cuaa ot 1 anyapu 2014, npuer ot EC nipe3
AexemBpu 2013 r.

3MeHeHHATA M3UCKBAT OIIOBECTABAHE HA MH(OPMAIIHA OTHOCHO Bb3CTAHOBHMATA CTOHHOCT Ha
obesreHeHH He(DUHAHCOBU AKTHUBH, B CAYYAl 9€ TA € OIPEACACHA Ha 0a3aTa HA CIIPABEAAHBATA
CTOIHOCT, HAMAaA€HA C Pa3XOAHUTE 32 IIPOAakOa. Te cAeABa Aa ce IIPHAOKAT PETPOCHEKTHBHO.
[To-parHOTO MpHAATaHE € BB3MOKHO caMo 3aeAHO ¢ MCPO 13.

MCC 39 ,,dunancoBH HHCTPYMEHTH: IPU3HABAHE U OIIEHABAHE” (M3MEHEH) B CHAA OT 1
aayapu 2014, npuer or EC nipe3 aAexemBpu 2013 1.

VsmeneHusTa O3BOASBAT Ad IIPOABAKI OTYUTAHETO HA XEAKHPAHE B CAYYAH HA HOBHpPAHE Ha
ACPHBATHBH B PE3YATAT HAa 3aKOHOBH IIPOMEHH, KOHTO Ca OIPEACACHH KATO XCAKHPAIIU
MHCTPYMEHTH 1 KOUTO HE CE ThPIyBaT Ha OOpcaTa.

KPMC®O 21 ,,Aarbsrm®, B cuaa or 1 anyapu 2014, npuer or EC npes roun 2014 r.
PasacrenneTo 3acAra OTYNTAHETO HA 3AABAKEHUA 32 ITAAIIIAHE HA AAHBIIH, PASATYHN OT AAHBITH
BBPXY AOXOAQ, HAAOKEHH OT AbpiKaBaTa. 3aABAKABAIIIOTO CHOUTHE € ACHHOCTTA, B PE3YATAT HA
KOATO CAGABA Ad CE€ IIAATH AAHBK CBLAACHO 3aKOHOAATEAHHTE HOpMH. ApyxecTBara HAMAT
KOHCTPYKTHBHO 3aABAJKEHHE AA 3aITAAINAT AAHBIIH 32 OBACIIA OIEpPATHBHA ACHHOCT, aKO Te Ca
MKOHOMHYECKH IIPUHYACHH Ad IIPOABAKAT ACHHOCTTA CU B OBACIIIH IIEPUOAH.

ITocouennre m3aMeHeHHsA HAMAT BAUSHUE BBPXY q)HHaHCOBI/ITC OTYCTH Ha APYKECTBOTO KbM
HACTOAIIIMA MOMCHT.

3.2. CraHAapTH, U3MEHEHUA U PAa3ACHEHUA, KOUTO BCE OIIle HE Ca BAG3AU B CHAA U HE
Ce IPHAAraT OT MO-pPaHHA AATa OT APy’>KeCTBOTO

CAeAHHTE HOBH CTAaHAAPTH, U3MCHECHUA M PA3ACHEHUA KbM CHINECTBYBAIIM BEYe CTAHAAPTH Ca
IIyOAMKYBaHH, HO HE Ca BAG3AHU B CHAA 32 (PUHAHCOBAaTa FOANHA, 3arouBarna Ha 1 aayapu 2014 r.
U HE ca OMAM IIPHAOKEHH OT IIO-paHHa AaTa OT ApyxKecTBOTO:

MC®PO 9 ,,PunancoBu mHCTpyMeHTH” B cuaa ot 1 amyapm 2018 r., Bce omie He e mpuer
or EC

CeeerpT o MexAyHApoAHH cueToBOAHH cTaHAapTH (CMCC) mapaae MCPO 9 |, Punancosu
HHCTPYMEHTH ‘, KATO 3aBBPIIH cBOA IpoekT 3a 3amana Ha MCC 39 , PunaHcOBH MHCTPYMEHTH:
npusHapaHe u  oneHspane”. HoBmAT cTaBAAPT BBBEKAA 3HAYUTCAHH IIPOMEHH B
KAACH(DUKAIIIATA U OLEHABAHETO HAa (DMHAHCOBU AKTHBU M HOB MOACA HA OYAKBAHATA KPEAHTHA
sary0a 3a oOesrenxka Ha (puuancoBu akruBu. MCPO 9 BkAIOYBA B HOBO PBKOBOACTBO 3a
OTYUTAHE HA XEAKHPAHETO. PBKOBOACTBOTO Ha APYKECTBOTO € BCe OIIe B IPOIIEC Ha OIEHKA Ha
edpexra Ha MCDO 9 BBpxy (pUHAHCOBHUA OTYET.
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MC®PO 9 ,,Pdunancosu nHCTpyMeHTH” (M3MeHEH) — OTunTaHEe HA XEAKHPAHETO, B CHAA
ot 1 ssmyapu 2018 r., Bce omre He e mpuer ot EC

MC®O 10 ,Koucoamaupanu d¢unancoeu ortuern” umMCC 28 ,HuHBecTMiMU B
ACOLMMPAHH IIPEAIIPHATHA U CBBMECTHH HOpeAnpuATHA (M3MeHeHH), B cmaa oT 1
aayapu 2016 r., Bce ome He ca npuern ot EC

MC®O 11 ,,CerBmectHU anraxumenTn’”’ (u3meHeH) — IIpuaobuBane Ha AsIA B CBBMECTHA
AeHMHOCT, B cuAa ot 1 sryapu 2016 r., Bce orme He e npuet ot EC

MC®O 14 ,,O1rcpouyeHr CMETKH IIPU PEryAUpaHU IieHn”’ B cuaa ot 1 anyapu 2016 r., Bce
omxe He e mpuet o EC

MC®O 15 ,,ITpuxoan or AoroBopu ¢ KameHTH” B cuAa ot 1 auyapm 2017 r., Bce ome He €
npuet ot EC

MCOO 15:

e sameaasMCC 18 ,Ilpuxoau“, MCC 11 ,,AoroBopm 3a CTPOHTEACTBO™ M CBBP3aHH C TAX
passcHeHUsA

* BBBEKAA HOB MOACA 32 IIPH3HABAHE Ha IIPUXOANTE Ha 0a3aTa Ha KOHTPOA

* IIPOMEHSA IPABHAATA 32 OIPEACAAHE AAAU IIPUXOAHUTE €A IIPHU3HABAT KbM AAA€H MOMEHT HMAN
IIpe3 AAACH IIEPHOA OT BpeMe

* BOAH AO Pa3IINpABAHE U IOAOOPABAHE HA OIOBECTABAHHUATA OTHOCHO IIPUXOAHTE.

MC®O 15 e 6GasupaHO Ha OCHOBEH IIPHHIIHIL, KOWTO H3UCKBA APYKECTBOTO Aa IIPH3HABA
IIPHXOA:

* II0 HAYHUH, KOWTO OTPa3fBa IIPEXBBPAAHETO Ha CTOKHM HAU IIPEAOCTABAHETO HA YCAYIHM Ha
KAIEHTHTE

* B pasMep, KOHTO OTpa3fBa OYAKBAHOTO BB3HAIPAKACHUE, KOETO APYKECTBOTO IIE IOAYVYU B
3aMAHA HA TE3U CTOKU HAH YCAYTH.

Aomycka ce HO-paHHOTO IIpHAaraHe Ha CTaHAAPTA. ApPyKecTBaTa CACABA Aa IIPHAAraT
CTaHaAApTA:

* PETPOCIIEKTUBHO 32 BCEKU IIPEACTABEH IIPEAXOACH IIEPHOANAT

* PETPOCHEKTUBHO KATO KYMYAQTHBHUAT €(DEKT OT IITbPBOHAYAAHOTO IIPU3HABAHE CE OTPA3fABa B
TEKYIIHA IIEPHOA.

PBKOBOACTBOTO Ha ApPYKECTBOTO € BCe OIme B mpoiiec Ha oreHka Ha edexra Ha MCPO 15
BBPXY (PUHAHCOBUSA OTUET.

MCC 16 ,,Mmorn, manmuu u cbopbkeHua* u MCC 38 ,Hemarepmasnu axtuBm‘
(u3smeneHn), B cuaa ot 1 auyapu 2016 r., Bce ome He ca npuetu ot EC

Tesn M3MEHEHUSA IOACHABAT, Y€ M3IIOA3BAHETO HA METOAM 32 M3YHNCAABAHE HA AMOPTH3ALINM,
Oa3sHpaHU Ha IIPUXOAHU, HE € ITOAXOAMAITO, ThH KATO IIPUXOAHUTE, IEHEPUPAHU OT OIPEACACHA
ACHHOCT C ABATOTPANHU MaTEPHAAHHM MAM HEMATEPHAAHH AKTHUBHU, HE OTPA3fABAT U3IIOA3BAHETO
HA MKOHOMHYECKHUTE ITOA3H, KOMTO CE OYaKBAT OT aKTUBHTE. PPKOBOACTBOTO Ha APyKECTBOTO €
BCE OIIIE B IIPOIIEC Ha OIICHKA HA e¢(DEKTa BBPXY (PHHAHCOBUA OTUCT.

MCC 16 ,HMmornu, mamuau u cvopbxkeHua* uMCC 41 ,3emeseane* (M3MeHeHH) —
ITaoaoHOCHM pacTeHus, B cuaa or 1 aayapu 2016 r., Bce ome He ca npuetu ot EC

MCC 19 ,,Aoxoau Ha HaeTHn Auna“ (u3smMeHeH) — BHOCKHE Ha cAy>kuTeAu, B cuaa ot 1 roAamn
2014 r., Bce ome He e npuet or EC
Msmenennsra xem MCC 19:

e posacuapaT usncksaauATa Ha MCC 19 oTHOCHO BHOCKH HA CAY/KUTEAN MAM TPETH AWIIA
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®  AaBaT BB3MOKHOCT BHOCKH, KOUTO HE 3aBHCAT OT OPOf Ha TOAMHHTE 32 IIPEAOCTABAHE Ha
YCAYTHTE, Ad OBAAT TPETHPAHU KATO HAMAACHUE HA PA3XOAHTE 32 TEKYII CTAK B IIEPHOAA,
B KOHTO CbOTBETHUTE YCAYTH Ca IIPEAOCTABEHH.

PT)KOBOACTBOTO Ha APY?KCCTBOTO € BCC OIII¢ B IIPOIEC HA OLICHKA HA C(bCKTa BBPXY (I)I/IHQ,HCOBI/IH
OTYECT.

MCC 27 ,,AaauBuAyasHu (pUHAHCOBU oT4ueTH‘(M3MEHEH), B cuaa ot 1 auyapm 2016 r.,
BCe ome He e npuet ot EC

ToBa M3MeHeHME TO3BOAABA HA APYKECTBATA Ad U3IIOA3BAT MCTOAA HA COOCTBEHUSA KAITUTAA Ipu
OTYECTAHECTO HA MHBECCTUITUH B A”I)LHCPHI/I HpeAHpI/IHTI/IH, CBbBMECTHH U ACOIHNHPAHK HpCAHpI/IHTI/IH
B TCXHHUTC MHAUBUAYAAHI (pI/IHaHCOBI/I OTYCTH.

PBKOoBOACTBOTO Ha APYKECTBOTO € BCE OIIE B IIPOIIEC Ha OIEHKA Ha epeKTa BbPXy (PHHAHCOBUA
OTYET.

T'oamman moao6perna 2012 r. B cuaa ot 1 roam 2014 r., Bce omre He ca nmpuetn ot EC
Tesu namenenus BKArouBaT npomenu o1 nukbAa 2010-12 Ha mpoexTa 3a rOAUIITHE ITOAOOpeHuH,
KOHTO 3aCATaT 7 CTaHAApTAa:

° MC®O 2, ITaamrane Ha 6a3ara HA AKIAU

o MCOO 3, busuec xomOuHamm;

e MC®O 8,,OnepaTuBHI CEIMEHTH

° MC®O 13 ,,OnensBane Ha CIIPaBEAAHBA CTOHHOCT;

o MCC 16 ,,Jimorn, marmuan n cvopbxennsda’ u MCC 38 ,,Hemarepunasnn aktusm‘;

e MC®O 9 ,Punancosu nacrpymentu u MCC 37 ,IlpoBusnn, yCAOBHH IIaCHUBH H

YCAOBHHU aKTHUBH

o MCC 39 ,,PunancoBr HHCTPYMEHTH: IIPU3HABAHE U OIICHABAHE .

P’bKOBOACTBOTO Ha APY)KCCTBOTO € BCE OII¢ B IIPOIIEC HAa OIICHKA HA C@CKT& BBPXY q)HHaHCOBI/IH
OTYECT.

T'oanmram moao6pennsa 2013 r. B cuaa ot 1 roan 2014 r., Bce ome He ca npuetn ot EC
Tesu uamenenus BKAIouBatT mpomenn ot mukbAa 2010-12 Ha mrpoekTa 3a TOAUIITHE ITOAOOpEHHH,
KOHTO 3aCAraT 4 craHAapTa:

e MC®O 1 ,Ilpuaarare 3a mppsu bt Ha MCPO;
e MCO®O 3, busnec komOuHaAUH;
e MC®O 13 ,,OnensBage Ha CIIPaBEAANBA CTOHHOCT®;

e MCC 40 ,aBecTHIIMOHHI UMOTH ",

P’bKOBOACTBOTO Ha Apy')KCCTBOTO € BCE OII¢ B IIPOIIEC HAa OIICHKA HA C(i)CKTa BBPXY (1)I/IHaHCOBI/IH
OTYECT.

T'oauau moaoG6pennsa 2014 r. B cuaa ot 1 auyapu 2016 r., Bce ome He ca mpuetu ot EC
Tesn n3ameHeHNs 3acAraT 4 CTaHAApPTA:
e MC®O 5 ,Herekymm akTuBy, ABPKAHH 32 IPOAAKOA, U IPEYCTAHOBEHH ACHHOCTH
OTHOCHO METOAH Ha OTIIUCBAHE;
e MC®O 7 ,,OuHaHCOBH HHCTPYMEHTH: OIIOBECTABAHE  OTHOCHO AOTOBOPH 34 YCAYTH;
e MCC19 ,,AoxoAn Ha HAETH AHUIA OTHOCHO AUCKOHTOBH IIPOIICHTH;

e MCC 34 ,MexxAUHHO (PUHAHCOBO OTYNTAaHE " OTHOCHO OIIOBECTABAHE HAa MH(OPMALIHA.
PBKOBOACTBOTO Ha APYKECTBOTO € BCE OIIE B IIPOIEC HA OLECHKA Ha eDeKTa BBPXY (PHHAHCOBUA
OTHET.
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4. CueToBOAHA ITOAUTHKA

4.1. OO01mM oAOKEHUA

Hai-spaunmunre CYCTOBOAHHU IIOAHUTHUKH, IIPHUAATrAaHN IIPHU H3rOTBAHCTO HA TO3U (pI/IHaHCOB
OTYCT, Ca IIPCACTABCHHU ITIO-AOAY.

®UHAHCOBUAT OTYET € U3rOTBEH IIPH CIa3BAHECHA IIPUHITUIINTE 32 OLEHABAHE HABCHYIKH BUAOBE
aKTUBH, ITACHBH, IPHXOAU H pa3xoan cbraacio MC®O. basure 3a oreHka ca OIOBeCTEHH
ITOAPOOHO IIO-HATATHK B CIETOBOAHATA IIOAUTHKA KbM (DHHAHCOBHSA OTUET.

CaeaBa A2 ce OTOEAEKH, 4Y€ IIPU H3TOTBAHETO Ha IpeACTaBeHHsA (DHHAHCOB OTYET Ca
M3TIOA3BAHN CYETOBOAHHU OLIEHKU U AONIyCKaHusA. BbIrpexu ve Te ca 6asupann Ha nHdOpMaLns,
IIPEAOCTAaBEHA HAa PBKOBOACTBOTO KbM AATaTa HA M3TOTBAHE Ha (PMHAHCOBUA OTYET, PEAAHHTE
PE3YATATH MOTAT AQ CE€ PA3ANYABAT OT HAIIPABECHUTE OLICHKH U AOIIYCKAHUA.

4.2. TIlpeacraBsaHe Ha (PMHAHCOBHUA OTYET

@unancouAr order e npeacraseH B cporBerctue ¢ MCC 1 Ilpeacrapane ma dpurancoBu
oruetn’”’ (peBusupan2007 r.).

ApyKecTBOTO Ipue Aa IIPEACTaBA OTYETa 32 IedardaTa MAM 3aryoaTa M APyrus BCEOOXBATEH
AOXOA B EAMHEH OTYeT.

B oruera 3a CbI/IHaHCOBOTO CBbCTOAAHHCE CC€ IIPCACTABAT ABa CPaBHHUTCAHH IICPHOAQ, KOIaTO

ApyxecTBOTO:

a) IIpUAara C4eTOBOAHA IIOAHTHKA PETPOCIIEKTUBHO;

0) IPEU3INCAABAPETPOCIEKTUBHO ITO3UIIUN BB (DHHAHCOBUA OTYET; UAL
B) IIPEKAACU(HUITIPA ITO3UITHH BbB (DUHAHCOBUA OTUET,

KOrato TOBa mHMMa CbIICCTBCH Cq)CKT BBPXY I/IHCl)OpMaL[I/IHTa B OT4YCTa 34 CI)I/IHaHCOBOTO
CBhCTOSAHHUC KbM HAYAAOTO HA IIPCAXOAHUS IIEPHOA.

4.3. HuBectTunum B ABINIEPHH IIPEATPUATHA

ABIIEPHE HPEAIPHATHA Ca BCHYKMA IIPCAIPHUATHA, KOUTO CE HAMHUPAT IIOA KOHTPOAA Ha
ApyxectBoro. KOHTPOABT BBPXY ABIIEPHUTE HPEAUPHATHA HA APYKECTBOTO C€ M3Pa3fBa BbB
BB3MOKHOCTTA My A4 PBKOBOAH H OIPEAEAA (PHHAHCOBATA M OIEPATUBHATA ITOAHTHKA HA
ADBILIEPHAUTE IPCAIPHATHA, TaKA Y€ Ad CC M3BAMYAT H3TOAH B PE3YATAT HA ACHHOCTTA HM. B
MHAMBHAYaAHUA (DUHAHCOB OTYeT Ha APY/KECTBOTO HHBECTUIINNUTE B ABIIECPHH IPEAIIPUATHA CE
OTYHTAT IO CEOECTOUHOCT.

Apy){{em'BOTo OPU3HABA AUBHAEHT OT ABIIEPHO HPEANPHUATHE B rmegasbarta wmAnM 3arybata B
CBOUTE MHAUBHAYAAHU (PHHAHCOBH OTYETH, KOTATO OBAE YCTAHOBEHO IPABOTO MY Ad ITOAYYH
AUBUAEHTA.

KoM 31 aekemspu 2014r. ApyxecTBOTO HE IPHUTEKABA NHBECTUIINU B ABIIEPHU IIPEATIPHUATHA.

4.4. HMuBecTunum B aCOIMUPAHU U CHhBMECTHU IPEATIPUATHA

CBbBMECTHO IPEAIIPHATHE € AOTOBOPHO CIIOPa3yMEHHE, ITO CHAATa Ha KOETO ApPyKecTBOTO U
APYTH HE3ABHCHMH CTPAHH CE 32€MAT CHC CTOIIAHCKA ACHHOCT, KOATO ITOAAEKH HAa CHBMECTEH
KOHTpOA.VHBecTHIIIITE B CHBMECTHH IIPEAIPHATHA CE OTINTAT IO CEOECTORHOCTHHA METOA.,
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AconnupaHu ca TE3H MIPEAIPHATHA, BBPXy KOHUTO APYKECTBOTO € B CBCTOAHHE Ad OKa3Ba
3HAYUTEAHO BAHAHHE, HO KOHTO HE Ca HHTO ADBINEPHH MPEAIPHATHA, HUTO CBBMECTHO
KOHTPOAHPAHU IIPEAUPUATHSA. VIHBECTHIIMHTE B ACOLMHPAHU IIPECAIPUATHA CE OTIHTAT IIO
ceDecTOMMHOCTHHUS METOA.

Apy)KCCTBOTO HpI/IBHaBa AUBHUACHT OT CBBMECTHO KOHTpOAI/IpaHO HpCAHpI/IHTI/IC AN
aCOL[I/II/IpaHO OpCAIIPpUATHC B medanbaTa mAn 3ary6aTa B CBOUTC HHAUBHAYAAHH (I)I/IHQ.HCOBI/I
OTYCTH, KOTATO 6”bA,C YCTAaHOBCHO IIPABOTO MY Ad IIOAYYIH AUBHACHTA.

Kbm 31 aexempu 2014r. ApykecTBOTO IpUTEKABA MHBECTHIIUN B ACOLIHMHPAHUIIPEAIIPUATHA,
KAaTO CBIHUTE CA KAACH(DPHITHPAHT KATO (PHHAHCOBU AKTHUBH HA PA3ITOAOKEHHE 32 TIPOAAKOA.

4.5. CAeAKH B Uy>KAECTPaHHA BAaAyTa

CAeAKHTE B 9yKACCTPAHHA BAAYTA CE OTIUTAT BbB (DYHKIIHOHAAHATA BaAyTa HA APyKECTBOTO 110
ounmasHuA OOMEHEH KypC KbM AaraTa Ha CAeAkata (0OaBeHus (UKCHHT Ha bbArapcka
HapoAHa Oanka). Ilegaabure m 3aryOmre OT KYpCOBH PasAMKH, KOHTO BB3HHKBAT IIPH
YPEKAAHETO HA TE3U CACAKH W IIPEOLEHABAHETO HA IAPHUYHHUTE ITO3HUIIMH B HUYKACCTPAHHA
BAAyTa KbM Kpas Ha OTYCTHUSA IIEPHOA, CE IIPU3HABAT B IIe4aAbaTa HAH 3arydaTa.

HemapuaanTte mo3ummm, OICHABAHN IO HCTOPUYCECKA IICHA B Iy/KACCTPAHHA BAAYTA, CE OTINUTAT
II0 OOMEHHHSA KypC KbM AaTaTa Ha CAEAKaTa (He ca mpeorenenn). Hemapwuanwre rmoswium,
OIICHABAHU 110 CHPABEAANBA CTOMHOCT B YY/KACCTPAHHA BAAYTa, CE OTIHTAT IO OOMEHHUS KypC
KBM AQTaT2, Ha KOATO € OIPEAEACHA CIIPABEAANBATA CTOMHOCT.

4.6. ITpuxoan

HPI/IXOAI/ITC CC OLCHABAT IIO CIIPABCAAMBA CTOMHOCT Ha IIOAYYICHOTO HMAHM IIOAACKAIIOTO Ha
IIOAy9IaBaHe BT)SHana)KACHI/IC, KaTO HE€ CE€ BKAIOYBAT AAHDK A,O621B€H2. CTOfIHOCT, BCHYKM
prrOBCKI/I OTCTBIIKH 1 KOAMYECCTBCHHN pa6aTI/I, HaHpaBCHI/I oT APY)KCCTBOTO.

IIpu cAeAkH, KOHTO BKAIOYBAT IIPOAQKOATA HA HAKOAKO BHAA IIPOAYKTH W YCAYTH
(MHOTOKOMIIOHEHTHH CACAKH),/APy/K€CTBOTO IIpHAAra KPHUTECPHHUTEC 34 IIPH3HABAHE HA IIPHXOA,
IIPEACTABEHH IIO-AOAY, 32 BCEKH OTACACH KOMIIOHEHT OT TAaKbB BHA CACAKA 32 IIPOAQXkKOa, 32 A
OTpasu HEHHATA CHIMHOCT. [I0AyIeHOTO BB3HATPAKAECHHE OT TAKBB BUA CACAKA 32 IIPOAAKDA, ce
pasIpeAeAs MEKAY OTACAHHTE KOMIIOHEHTH Ha 0a3aTa Ha CbOTHOIICHHETO Ha CIIPABEAAUBHTE
MM CTOUHOCTH.

HpI/IXO,A(bT cc HpI/ISHaBa, KOraTo Ca U3II'bAHEHH CACAHUTE YCAOBHA:

e  Cymara Ha IPUXOAA MOKE Ad ObAE HAACKAHO OIICHEHA;

¢  BepoATHO € HKOHOMIYECKHUTE TIOA3H OT CACAKATA Ad O'bAAT IIOAYICHH;

e HampaBennrte pasxOAM HMAH TE3HU, KOUTO IPEACTOH Ad OBAAT HAIIPABEHH,MOIAT HAAEKAHO
Aa OBAQT OLICHEHU;

e Kpurepumure 3a IpU3HABaHE, KOUTO Ca CHENU(MUYIHHE 32 BCAKA OTAGAHA ACHHOCT Ha
ApyxecTBOTO, ca H3ITbAHEHH. Te ca OIPEACACHH B 3aBUCHMOCT OT IIPOAYKTHTE HAH
YCAYTHTE, IIPEAOCTABEHN HA KAMEHTA, I Ha AOTOBOPHHTE YCAOBHSA, KAKTO Ca M3AOKEHH I10-
AOAY.

4.6.1. IIpopa>k6Ga HA CTOKH

ITpuxoA oT IIpoAakOa Ha CTOKU CE IIPU3HABA, KOraTo APYKECTBOTO € IIPEXBBPAUAO Ha KyIIyBada

3HAYHMHUTE ITOA3H M PHCKOBE OT COOCTBEHOCTTa Ha IpeAoctaBeHuTe cTokm. Cumra ce, de

3HAYMMUTE PUCKOBE U ITOA3H C4 IPEXBBPACHH HA KyIIyBadad, KOTATO KAHUCHTBT € IIPUEA CTOKHTE
0e3 BB3paKEHUE.
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IIpuxoAnTe OT IIpOAAKOA HA CTOKH, KOUTO HE Ca OOBBP3aHU C AOTOBOP 3a OBACIIA CEPBU3HA
IIOAAPDBKKA, C€ IPH3HABAT KbM MOMEHTa Ha AocTaBKata. Koraro crokure HM3HCKBAT
IIPUCIIOCOOABAHE KBM HYKAUTE HA KAMEHTA, MOAMMUKAIINA HAU BHEAPABAHE, IIPHUXOA CE
HPHU3HABA IO METOAA HA IIPOIEHT HA 3aBBPIIEHOCT, OITMCAH IIO-AOAY.

Koraro mpoaaxbara Ha CTOKM BKAIOYBA IIOOIIPEHHA 32 AOAAHH KAHEHTH, IIOAYYEHOTO
BB3HATPAKACHIE CE PA3IPEACAT MEKAY OTACAHUTE KOMIIOHEHTH Ha AOTOBOPA 32 IIPOAAKOA Ha
0a3a Ha TAXHATA CIPABEAAMBA CTOMHOCT. [IpHXOA OT TO3M BHA IPOAQKOM ce TIpH3HABA, KOIATO
KAUEHTBT 3aMEHH ITOAYIEHHTE ITOOIIPEHHUSA C IPOAYKTH, AOCTABEHH OT /APYKECTBOTO.

Hp€3 OTYCTHHUA IICPHOA APY)KCCTBOTO HE ¢ pCaAU3SHUPAAOIIPUXOAN OT HpOAﬁ)K6a Ha CTOKMH.

4.6.2. TlIpeaocraBAHE HA yCAYyTH
ApyxecTBOTO HE € OOBBP3AHO C ABATOCPOYEH AOTOBOP 32 IIPEAOCTABAHE HA YCAYIH.

HPI/IXOAI/ITC OT YCAYIH C€ IIPH3HABAT, KOIraTO YCAYIHTC Ca IIPCAOCTABCHH B CHOTBETCTBHC CHC
CTCIICHTA Ha 3aBBPIICHOCT HAa AOIOBOpPa KBbM AaTaTa Ha Cl)I/IHaHCOBI/IH OTYCT (32. ITIOBCYC
I/IH(bOpMaHI/IH OTHOCHO METOAA CTCIICH Ha 3aBbPIINCHOCT BIIKTE HO—AOAY).

HpHXOAT:T OT HAaeMHu OT HpCAOCTaBHHC Ha HHBCCTHUIIMOHHHTEC HMMOTH HA APY)KCCTBOTO 110
AOTOBOpPH 32 OIICPATHBCH AM3HHI CC IIPHM3HABA Ha 0a3a Ha AMHETHUSA METOA 3a IICPHUOAA HA
AVI3YIHTIA.

HpCS OTYCTHHA HCpI/IOA APYH{GCTBOTO HC € pCaAI/ISI/IpaAO HpI/IXOAI/I oT HpOAa)K621 Ha YCAYTH.

4.6.3. ITpuxoAMOT AMXBH U AUBUAECHTH

HPI/IXOAI/ITC OT AHXBH CC OTYHTAT TCKyIIO IIO MCETOAA Ha C(bCKTI/IBHI/IH AUXBCH IIPOIICHT.
HpI/IXOAI/ITC OT AUBUACHTH CE HpI/ISHaBaT B MOMCHTA Ha Bb3HHMKBAaHC Ha HpaBOTO 3a IIOAy4YaBaHC
Ha ITAAIITAHETO.

4.7. OmnepatuBHH pa3xoAn

OHCpaTI/IBHI/ITC Ppa3sxoAn CC IIPU3HABAT B nevaaAbaTa mAT 32.Fy62.T3. IIPpH ITIOA3BAHETO HA YCAYTHUTC
HNAHM Ha AaTaTa HAa Bb3HUKBAHCETO HM. PaSXOAI/ITC 3a FapaHL{I/H/I cc HpI/ISHaBaT " ce HpI/ICHaAaT oT
CB”bpSZlHI/ITC C TAX HpOBI/I3I/II/I HPI/I HpI/ISHaBaHEZTO Ha CbOTBCTHUA HpI/IXOA.

4.8. Pa3xoAu 32 AMXBU U Pa3XOAH 110 3a€MU
PaszxoAnTe 3a ANXBI Ce OTYHTAT TEKYIIO ITO METOAA HA €(DEKTUBHUA AMXBEH IIPOLICHT.

PaszxoanTe 1O 3aeMH OCHOBHO IIPEACTABAABAT AHMXBH IIO 3aemuTe Ha ApyxectBoro. Bemdaxm
PasXOAM IO 33a€MH, KOHUTO AHPEKTHO MOIaT Aa OBAAT OTHECEHH KBbM 3aKyIyBaHETO,
CTPOMTEACTBOTO HAM IIPOM3BOACTBOTO HAa CAMH OTIOBapAIN HA YCAOBHATA aKTUB, CC
KAITNTAAM3HPAT IIPE3 IIEPHOAA, B KOHTO CE OYaKBA AKTUBBT Ad OBAC 3aBDBPIICH U IIPUBCACH B
TOTOBHOCT 32 H3IIOA3BaHE HAM IPOAakOa. OcraHaanTe pPasXOAHM IIO 3aE€MH CAEABA Ad Ce
IIPU3HABAT KATO PA3XOA 3a IIEPHOAA, B KOHTO Ca BBb3HHKHAAH, B OTYETA 3a IeYaAdaTa HAU
3arybaTa 1 APyTrus BCEOOXBATEH AOXOAHA PeA ,,PuHancoBu pazxoan”.

Koraro ca IIOAYYCHH 3acMU bes KOHKPETHO IIEACBO IIPCAHA3HAYCHHC M TC Ca HU3IIOA3BAHM 32
HpI/I,A,O6I/IBaH€TO Ha €AUH OTFOBapH]lI Ha YCAOBHSATA AKTUB, pasMep%T Ha paSXOAI/ITC IIO 3a€MU,
KOHTO MOratrT Aa ce KaHI/ITaAI/ISI/IpaT, ce OHPGACA}I t'IpCS HpI/IAaFaHC Ha HpOI_ICHT Ha
KalTuTaAnu3alusA  KbM  Pa3XOAHTC IIO TO3H  AKTHB. HpOHeHTbT Ha KalmuTaAu3amud ¢
CPCAHOIIPETETACHATA BCAHMYHMHA HaA pPa3sXOAHUTE IIO 3a€MH, OTHCCCHHU KBbM 3aEMHTC Ha
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Apy)KCCTBOTO, KOHUTO Ca HCEIIOTACCHH IIPE3 IIEPHOAA, KATO CE HM3KAFOYAT 3a€MUTC, ITOAYICHU
CIICIITMAAHO 32 IIEAUTE Ha HpI/IAO6I/IBaHC Ha CAMH OTTOBAPSII Ha YCAOBHUSATA AKTHB.

4.9. TIleuaaba mau 3ary0a OT IPEyCTAHOBEHU ACHHOCTH

[IpeycraHoBeHa ACHHOCT € KOMIIOHEHT Ha ApPYyKECTBOTO, KOHTO HAH € OCBOOOACH, HMAH €
KAACH(DUIIIPAH KATO ABPIKAH 3a IIPOAAKOa, I

®  IIPCACTABASIBA OIIPCACACH BHA OCHOBHA ACHHOCT MAH OOXBAIlla ACHHOCTH OT OIIPEACACHA
reorpadcka 00AaCT;

® ¢ YACT OT OTACACH CBIAACYBaH IIAAH 3a IIPOAQKOA HA AAACH BHA OCHOBHA ACHHOCT AN Ha
ACHHOCTH OT OIIpEACAEHA reorpadcka 00AACT; HAN

° IIPEACTABASIBA ABILICPHO IIPCAIIPUATHC, HPI/IAO6I/ITO C IIE€A ITIOCACABAIIIA HpOA?DK6a.

[TewanbaTa mAm 3arydaTa OT IIPEYCTAHOBEHH ACHHOCTH, KAKTO M KOMIIOHEHTHTE Ha Iedarbata
HAH 3ary0aTa OT IPEAXOAHHU IIEPUOAH, Ca IIPEACTABEHH KAaTO CAHA CyMa B OTYETa 32 Iedardarta
FIAM 3aIyOaTa U APYIHA BCEOOXBATEH AOXOA.

KbM Aatara Ha M3roTBAHE Ha HACTOAIINTE (DMHAHCOBU OTYETH HE €A HAAUIE IIPEYCTAHOBEHU
AEHMHOCTH.

4.10. HemarepuasHu aKTUBH

HemaTepmaAHHTE aKTHBU CE OTYHTAT IIO II€HA HA IIPUAOOHMBAHE, BKAFOYBAINA BCUYKU ITAATECHU
MHTa, HEBB3CTAHOBUMH AAHDBIIN M HAIIPABEHNTE IPEKH Pa3XOAW BBB BPBH3Ka C ITOATOTOBKA HA
AKTHBA 32 €KCITIAOATAIINA,IIPH KOETO KAIIMTAAU3UPAHUTE PA3XOAU CE€ AMOPTU3HPAT Bb3 OCHOBA Ha
AMHEHHA METOA IIPE3 OIEHEHUA CPOK HA IIOAE3EH KUBOT HA AKTUBHTE, ThH KATO CE CUMTA, Y€
TOU € OIpPaHUYEH.

HOCACABamOTO OICHsABAHC CC M3BBHPINBA ITO IICHA HA HPI/IAO6I/IB2.HC, HaMaACHA C HATPYIIaHUTC
aMOpTI/ISaHI/II/I " 32.I‘y6I/I oT O6€3L[CHK21. HﬂHpaBﬁHI/ITC O6CSL{CHKI/I CE€ OTYHUTAT KATO pason nu cc
HpI/ISHaBaT B OTYUeTa 32 IIe9aAdaTa MAHU 321ry6aTa %8 Apyrml BCEOOXBATEH AOXOA 324 CbOTBETHHUA
TICPHOA.

HOCACABZLH_[I/ITe Pa3sxoAH, KOHUTO BB3HHMKBAT BBB BpPBH3KA C HEMATCPHUAAHUTC AKTHBH CACA
H"prOHa‘IaAHOTO M HpI/ISHaBaHC, ce HpI/ISHaBaT B OTYET4 32 IEYAAOATA UAU 321Fy621T21 48 Apyrnﬂ
BCEOOXBATEH AOXOA 32 HCpI/IOAa Ha TAXHOTO BB3HHMKBAHC, OCBEH aKO 6AaFOAapCHI/IC Ha TAX
AKTUBBT MOXKE Aa I'CHEPHpPA IIOBCYC OT II'bPBOHAYAAHO IIPCABHACHHUTC 6’bACH_II/I HNKOHOMMYCCKIT
IIOA3H M KOI'aTO TE3M PA3XOAH MOI'aT HAACKAHO Ad 6’bAaT OIICHCHHM Y OTHCCCHM KbM aKTHBA. Axo
TE31 YCAOBHS Ca U3ITbAHCHH, paSXOAI/ITC cc AO6aBHT KbM CeOECTOMHOCTTA HA AKTUBA.

OcrarbyHaTa CTOMHOCT U IOAE3HHUAT KUBOT HA HCMaTCpI/IaAHI/ITC AKTHUBHU CE€ HpCHCHHBaT oT
PBKOBOACTBOTO KbM BCAKA OTYCTHA AATa.

AMOpTI/I3aHI/IﬂTa CC M3YUCAABA, KATO CC M3ITOA3BaA AVMHEUAHUAT MCETOA BBPXY OICHCHHUA ITOAC3CH
CpOK Ha TOAHOCT HAa OTACAHUTE aKTHUBH.

PasxoanTe 3a amopTmsanus ce BKAIOYBAT B OTYETa 32 Iledardara HAM 3aryboata M ApyTHA
BCEOOXBATEH AOXOA Ha peA ,,Pasxoan 3a amoprusamms’.

PaSXOAI/I 32 HAYYIHO-H3CACAOBATCACKA ACfIHOCT (I/I/\I/I B HAyYHO-H3CACAOBATCACKA (1)9.33. 10
B”prCH_ICH HpOCKT) Ccc HpI/ISHaBaT KaTo paSXOAI/I B MOMCHTAa HAa Bb3HHKBAHETO M.

PaSXOAI/ITC, KOHUTO MOrat Aa 6T>A2.T OTHCCCHU AHPCEKTHO KbM Ci)Q.SQ.Ta Ha paspa60TBaHe Ha
HEMATCPHUAACH AKTHUB CC KAITUTAAHU3NPAT, AKO OTIOBAPAT HA CACAHUTE KPUTCPHI:
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e  3aBBPIIBAHETO HA HEMATCPHAAHHA AKTHB € TEXHHYECKH M3ITBAHHMO, TaKa Y€ TOH Aa ObAe
HA Pa3IOAOKEHHE 32 IIOA3BAHE AU IIPOAAKOA;

e  ApyKecTBOTO Bb3HAMEPSBA Ad 3aBBPINN HEMATCPUAAHHA aKTUB M A4 IO H3IIOA3BA HAU
IIPOAAAE;

e  ApyKecTBOTO MMa BB3MOKHOCT Ad U3ITIOA3BA HAU Ad IIPOAGAC HEMATEPHAAHUSA AKTHB;

e HemarepumaAHHAT aKTHB Il I€HEPHUPA BEPOATHU ODBACIIN HKOHOMHYECKH ITOA3H. OcBeH
TOBA CBINECTBYBA I1a3ap 32 IIPOAYKIIMATA HAa HEMATEPHAAHUA AaKTUB HAHM 33 CaMuA
HEMATEPHAACH AKTHB, HAM aKO TOH ObAEC H3IIOA3BAH B ACHHOCTTA Ha ApPYyHKECTBOTO, IIE
I€HEPHUPA NKOHOMHUYECKH IOA3H;

° Haamanu ca AACKBATHMN TCXHHUYCCKH, (bl/IHaHCOBI/I %8 APYFI/I pCCprI/I 3a HpI/IKAI-O‘—IBaHC Ha
paSBOfIHaTa ACI>'IHOCT M 32 IIOA3BAHECTO MAH HpOAa}K6aTa Ha HCMATCPpHUAAHUSA AKTUB;

o PaSXOAI/ITC, OTHACAIIIN CC AO HEMATCPHUAAHHUS AKTHUB IIO BPEME HAa HECTOBOTO pa3pa60TBaHe,
MOTraT Aa 6’I)A3T HAaACKAHO OIICHCHM.

PaSXOAI/ITC I10 paSpa6OTBaH€TO Ha HCMaTCpI/IaAHI/I AKTHUBH, KOHTO HE OTPOBapHT Ha TE3n
KpI/ITepI/H/I 3a KaHI/ITaAI/ISI/IpaHC, ce HpI/ISHaBaT B MOMCHTA HAa Bb3HHUKBAHCTO M.

B"prCLHHO Cb3AAACHHUTC COCI)TprHI/I TIPOAYKTH, IIPHU3HATH KATO HCMATCPHAAHH AKTHUBH, CC
OIICHABAT ITOCACABATIIO KAKTO 3AKYIICHUTC HCMATCPHUAAHN AKTHIBH.

[Teganbara mam 3arybata OT IpOAaxKOaTa HAHEMATEPUAAHU aKTUBH CE OIPEACAA KATO PA3AHKA
MEKAY ITOCTBIIACHHUATA OT IPOAakKOaTa M OAAAHCOBATA CTOMHOCT Ha aKTUBHUIE M CE OTPa3fBa B
ordera 3a redanbara uAu 3arybata m Apyrusi BCCOOXBATEH AOXOA Ha peA ,,Ilewanba/(3ary6a) or
IIPOAQKOA HA HETEKYIIH AKTHBH .

M36panuAT mpar Ha CBIIECTBEHOCT 32 HEMATEPHAAHHUTE aKTUBH Ha /\PYKECTBOTO € B pazMep
12700 AB.

KoM 31.12.2014r. ApyKecTBOTO HE IIPUTEKABA HEMATEPHUAAHN AKTHBH.
4.11. HmoTH, MAIlIMHU U ChOPBXKEHUA

I/IMOTI/ITC, MAIlIMHUTE M CT)OPT))KCHI/IHTQ CE€ oI1ncHABAT H”prOHa‘IaAHO I10 CC6€CTOI>1HOCT,
BKAIOYBAIIIA ITI€HATA HaA HpI/IAO6I/IBaH€, KaKTO B BCHYKHU HpCKI/I pa3XOAI/I 3a HpI/IBe)KAaHCTO Ha
AKTHBa B pa6OTHO CBbCTOSHHC.

HOCACABZLH_[OTO OICHABAHC HAa MMOTHUTC, MAINNHUTC 1 CHbOPBKCHUATA CC U3BBPIIBA ITIO IICHA HA
HpI/I,A,O6I/IBaHC, HaMaA€Ha C HanyTIaHI/ITC aMOpTHSaHI/H/I nu 321Fy6PI oT 0663H6HK21. HaHpaBﬁHI/ITC
O6CSL[€HKI/I CE€ OTYHTAT KATO paSXOA u ce HpI/ISHaBaT B OTYETa 32 HevaAdaTra mAn 321Fy621T21 %8
Apyrusa BCEOOXBATEH AOXOA 32 CbOTBCTHHS IICPHOA.

ITocaeaBamuTe pasxOAH, CBbP3aHU C OIPEAEACH aKTUB OT UMOTH, MAIITMHU U CbOPBKEHUA, CE
IpuOaBAT KbM OaAaHCOBaTa CyMa Ha aKTHBA, KOIaTo € BEpPOATHO ApPYyKEeCTBOTO Aa HMa
UKOHOMHYECKH ITOA3H, HAABHINABAINHM ITbPBOHAYAAHO  OIEHEHATa €(EKTUBHOCT Ha
CBINECTBYBAIUA AKTUB. BCHYKH ApPyrm IOCAEABAIIN PAa3XOAM CE IPH3HABAT 32 PAa3XOA 32
IIEPHOAQ, B KOMTO €A HAIIPABEHU.

OcrarbyHaTa CTOMHOCT U IIOAE3HUAT KUBOT HA HNMOTH, MAITHTHU U1 C"bOp”b)KCHHH ce HPCHCHHBQT
oT pT)KOBOACTBOTO KbM BCAKA OTYECTHA AAaTa.

VMoTn, MAammHA W CHOPBKCHUA, IIPHAOOHTH IIPH YCAOBHATA Ha (DHHAHCOB AW3HHI, CE
aMopTH3npar Ha 0a3a HA OYAKBAHHA ITOAE3CH CPOK HA TOAHOCT, OIIPEACACH IIOCPEACTBOM
CpaBHEHHE C IIOAOOHH COOCTBEHH aKTHBA Ha ApPYKECTBOTO, MAM Ha 0a3a HAa AH3HUHIOBUA
AOTOBOP, aKO HETOBHUAT CPOK € IO-KPATDK.
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AMOpTI/I3aL[I/IHTa Ha HMOTH, MAIIMHN M CBOPDBKCHHA CE€ HM3YHNCAABA, KATO CE€ HM3IIOA3BaA
AUHETHUSIT METOA BBPXY OICHCHUA IIOAC3CH KUBOT HAa OTACAHHUTC FpYHI/I AKTHUBH, KAKTO CACABA:

° CpopbxeHHA 25 roanEN

Pasxoamre 3a aMOpPTH3aIlUA CE BKAIOYBAT B OT4YETa 32 IledaabaTa MAM 3arydbata ¥ ApPyrus
BCEOOXBATEH AOXOA Ha peA ,,Pasxoan 3a amoprusarms’.

[Tewanbara mAam 3arybaTa OT IPOAAKOATA HA NMOTH, MAIIIMHI U ChOPBKCHUA CE OIIPEACAT KATO
PAa3AHMKA MEMKAY ITOCTBIIACHHATA OT IIPOAAKOAaTA M OaAaHCOBATA CTOMHOCT HA AKTHBA U CE
IIPU3HABA B OTYETA 32 Ie4aAbaTa MAU 3arybaTa U APyrus BCCOOXBATEH AOXOA Ha PeA ,,Ilewanba/
(3ary0a) ot mpoaaxkba Ha HETEKYIIIN aKTUBU .

M36pasusAT mpar Ha CBIIIECTBEHOCT 32 IMOTHTE, MAIITMHUTE U ChbOPBKEHUATA Ha APYKECTBOTO €
B pasmep Ha 700 AB.

4.12. OrumTaHe HA AN3GMHIOBUTE AOTOBOPH

B crorBercrBue ¢ msnckpanmara Ha MCC 17 ,,Ausunr’ mpasaTa 3a pasmoOpeKAAHE C aKTHBA CE
LIPEXBBPAAT OT AUSBHHIOAQTEAA BBPXY AHSHHIOIIOAYIATEASl B  CAY9aUTe, B  KOHTO
AMBHHIOIIOAYYATEAAT IIOHACA CBINECTBEHUTE PHCKOBE M H3IOAM, IPOHUSTHYAINA  OT
COOCTBEHOCTTA BbPXY HACTUA AKTHUB.

HPI/I CKAFOYBAHC Ha AOIOBOp 32 (bI/IHaHCOB AWU3WHI AKTHBBT CC IIpU3HABa B OT4YCTA 32
(pI/IHaHCOBOTO CbCTOAHMC Ha AM3HHIOIIOAYYATEAS IIO IIO-HHCKAaTa OT ABETE CTOMHOCTH —
CHpaBCAAI/IBaTa CTOMHOCT HA HACTHUS AaKTUB H HacTodAImara CTOMHOCT HAa MHUHHMAAHUTE
ANBUHIOBH ITAAINAHUA ITAFOC HCIPCABUACHH ITAAIIMAHMA, aKO HMa TaKHBa. B oruera 3a
CI)I/IHaHCOBOTO CbCTOAHME CE OTpa3fdABa M CBOTBCTHOTO 3aADBAKCHHEC ITIO (bI/IHaHCOB AVI3VIHT,
HE3aBHCHMO OT TOBa AaAM YaCT OT AM3HHIOBUTC IIAAIIIAHMA CE ADBAKAT aBaHCOBO HpI/I
CKAFOYBaHE Ha AOFOBOpa 3a CbI/IHaHCOB AM3HHI.

BHOCACACTBI/Ie AM3UHIOBHUTC ITAAIIIAHUA CC paBHpeACAHT MCEIKAY (i)I/IHaHCOB pa3on M HAMAACHHC
Ha HCITAATCHOTO 3AABAXKCHHC 110 Ct)I/IHaHCOB AM3HHI.

AwnsuHr Ha 3eMq U CFpaAI/I cc KAaCI/I(pI/IL[I/Ipa IIO OTAC€AHO, KaTO C€E pasrpaHanBaT KOMIIOHECHTHUTE
3cMA " CrpaAI/I HpOHOpL{I/IOHaAHO Ha CBOTHOIINCHHETO HaA CHpaBCAAI/IBI/ITﬁ CTOMHOCTH HA
AAAOBECTC WM B AW3BHHIOBHA AOTOBOPp KBM AaTaTa, Ha KOATO AKTHBHUTC Ca IIPHU3HATH
II'bPBOHAYAAHO.

AKTHBUTE, IPUAOOHUTH IIPU YCAOBUATA HA (DUHAHCOB AM3UHT, C€ AMOPTH3UPAT B CHOTBETCTBHE C
nmsucksanuaTa Ha MCC 16 ,,Fimorn, mamman n cvopbxenna’ uan MCC 38 , Hemarepmasuu
AKTUBH .

AmxBeHATa YaCT OT AM3MHIOBATA BHOCKA TIPCACTABASBA IIOCTOSAHCH IIPOIICHT OT HCEIIOTACCHOTO
3aADBAKEHHE U CE HpI/ISHaBa B II€9aA0ATa UAU 3ary6aTa 3a HCpI/IOAa Ha AU3MHIOBHA AOFOBOP‘

Beuuku ocramaanm AnmsuHrOBU AOFOBOPI/I CE€ cumTar 32 OHCpaTI/IBHI/I AMI3HTHIOBH AOFOBOpI/I.
HAaH_[aHI/IHTa IO OIIEPATHUBCH AHM3HMHIOB AOIOBOP CC IIPHU3HABAT KATO PA3XOAH IIO AMHCHTHHS
METOA 3a CpOKa Ha CIIOPAa3yMCHUCTO. Pa3XOAI/IT€, CBBbpP3aHU C OICPATUBHUA AHN3WNHI, HAIIP.
paSXOAI/I 34 HOAAP"I))KK& 48 321CTanOBKI/I, cc HpI/ISHaBaT B mmeuanbarTa mAn 3ary6aTa B MOMECHTAa HaA
BB3HHUKBAHCTO HM.

KoM 31.12.2014r. ApyzxecTBOTO HE € CTpaHa 110 AOTOBOPH 32 (PHHAHCOB AU3HHI.
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4.13. TecroBe 3a o0e3lleHKa HAa HEMATEPUAAHU AKTUBH U HMOTH, MAIIUHUA U
CHOPBIKECHUA

[Ipn m3uncasBame pasMepa Ha  o0esneHKATaApPyKecTBOTO  AcHHHpPA  HaH-MaAKaTa
pasTpaHUYHMArpylla aKTHBH, 32 KOATO MOTAT Aad OBAAT OIPEACACHH CAMOCTOATEAHH HAPUIHHI
OTOIM (EAMHHIIA, TEHEPUPAIA ITAPHYHU IIOTOIM). B pesyATaT HA TOBAa HAKOM OT AKTHUBHTE
IIOAAEKAT Ha TECT 3a ODE3IeHKA HAa HHAMBHAYAAHA 0a3a, a APYIM - Ha 0a3a Ha EAMHMIIA,
reHepHpaIIa IapUIHU ITOTOIIH.

Beuuku akrtusn u CAMHHIIY, I'CHCPHUPAINU ITAPHUYHH IIOTOIIHM, CE TECTBAT 32 O6CSHCHK3 ITIOHE
BCAHDBK TOAUIITHO. Benuxu APYFI/I OTACAHHU AKTHUBH HWAM CAUHHUIIN, FCHCpHpaH_[I/I HapI/I‘IHI/I
II0TOII, CC€ TECTBAT 324 0663H6HK21, KOTAaTO CHOWUTHA HAU HpOMHHa B oDcrosTeAcTBaTa
WTHAUKHPAT, 9€ TAXHATA DAaAAHCOBA CTOMHOCT HE MOKE Ad 6”bAC BB3CTAaHOBCHA.

3a 3aryba oT OOesIleHKa Ce IIPHU3HABA CyMara, C KOATO OAAAHCOBATA CTOHHOCT HAa AAACH aKTHB
VIAHM CAMHUIIA, [EHEPUPAINA TAPHYIHH IOTOLH, IIPEBUIIABA Bb3CTAHOBIMATA UM CTOHHOCT, KOATO
€ IIO-BHCOKATAa OT CIIPABEAAMBATA CTOMHOCT, HAMAACHA C Pa3sXOAHUTE IO IPOAAKOA HA AAACH
AKTHB, M HEropara CTOHHOCT B yIoTpeOa. 3a Aa OIPEAEAd CTOMHOCTTA B yHOTpeOda,
PBKOBOACTBOTO Ha APYKECTBOTO M3YHCAABA OYAKBAHHTE OBACIIH ITAPHYHU IIOTOITH 33 BCAKA
CAMHHIIA, TCHEPHUPAIIA IAPUYHU ITOTOIH, U OIPEACAA ITIOAXOAAIINA AUCKOHTOB (DAKTOP C IIEA
KAAKYAHPAHE HA HACTOSINATA CTOHHOCT HA TE3W IAPUYHHU HOTOIH. AAHHHUTE, H3IOA3BAHU IIPH
TECTBAHETO 32 OOE3IIEHKA, Ce Oa3smpaT Ha IIOCACAHHA OAODpeH OroaxerT Ha ApyixKecTBOTO,
KOPUTHPAH IIPH HEOOXOAMMOCT C II€A EAUMHUHHpPAHE Ha epeKTa OT OBACIIN PEOPraHU3AIUN U
3HAYUTEAHN ITOAOOPEHHA Ha aKTHUBH. AMCKOHTOBHTE (DAKTOPH CE OIPEACAAT 32 BCAKA OTACAHA
CAMHHIIA, TCHEPHUPAIIA TAPUIHH IOTOIH, X OTPA3ABAT CbOTBETHHA UM PHUCKOB IIPOMHUA, OLICHCH
OT PBKOBOACTBOTO Ha APYKeCTBOTO.

3aFY6I/IT€ oT O6CSHCHK2. Ha CAMHUIIA, reHepHpama HapI/ILIHI/I IIOTOIIM, CE€ ITOCOYBAT B HAMAACHHE
Ha OaAaHCOBATA CymMa Ha aKTHUBHTC OT Ta3ud CAMHHUIIA. 32 BCHMYKM aKTHUBH Ha APY?KCCTBOTO
PBKOBOACTBOTO IIPCHECHABA IIOCACABAIIIO AAAM CHINCCTBYBAT HHAHUKAITNHN 34 TOBA, 9C 3ary6aTa oT
O6CSH€HK3, HpI/ISHaTﬁ B HpeAXOAHI/I TOAHMHH, MOYKE BE€YC Aa HC ChINCCTBYBA HAH Ad € HAMAACHA.
O6€3L[CHK2, HPI/ISHaTa B HpCAXOACH HCpI/IO,A, C€ BBH3CTAHOBABA, aKO BBH3CTAaHOBHMATA CTOMHOCT
Ha CAMHHIIATA, TCHEPpHUpPAIla ITAPUYHN ITOTOIIHN, HAABHUIIIABA HEMHaTa 0DAAAHCOBA CTOMHOCT.

4.14. HHBeCTUILIMOHHU UMOTHU

APY)KCCTBOTO OTYHUTA KAaTO MHBECTUIITMOHHMN HMMOTH 3€MH, KOHUTO CE A%pH{aT 3a IIOAy4YaBaHC Ha
HpI/IXOAI/I OT HAaEM 1 /I/IAI/I 34 YBEATYCHHC HA KaIIUTAAQ,IT0 MOACAA HA CHpaBeAAI/IBaTa CTOMHOCT.

I/IHBCCTI/IL[I/IOHHI/ITC TMOTH C€ OICHABAT IIbPBOHAYAAHO IIO CC6€CTOI>'IHOCT, BKAXOYBAIIIA
IIOKYyIIHATA IICHA M BCAKAKBH Pa3XOAH, KOHUTO Ca IIPAKO CBBpP3aHHU C HNHBCCTHUIHNOHHUA
I/IMOT,HaHpI/IMCp XOHOpapI/I 3a HpaBHI/I YCAYIH, AaHBbIH IIO HpCXB"prHHC HAa HMMOTa U ApYFI/I
paSXOAI/I IIO0 CA€AKaATA.

I/IHBCCTI/IL[I/IOHHI/ITe NMOTH C€ IIPCOICHABAT HAa TOAMWIITHA 0a3a W ce BKAIOUBAT B OTYETA 32
q)HHaHCOBOTO CbCTOAAHMC IIO IIA3aAPHUTC UM crounocTu. Te ce OIIPCACAAT OT HEC3ABHCHUMIT
OIICHUTEAH C HpOCpCCI/IOHaAHa KBaAI/I(pI/IKaLII/IH U 3HAYUTECACH HpO(pCCI/IOHaACH OoIIuT B
3aBHCHMOCT OT XapaKTepa 1 MECTOHAXOKACHHUCECTO HAa HMHBCCTUITMOHHUTC MMOTH, 633HpaﬁKH Ccc
Ha AOKA3aTCACTBA 32 ITa3aPpHUTC YCAOBHS.

Besika reuanba nan 3aryba oT IPOMSAHA B CIPABEAANBATA CTOHHOCT AU OT IIPOAAKOA HA AAACH
MHBECTHIIMOHEH HMOT C€ IIPU3HABA HE3a0aBHO B redarbaTa mAn 3aryoata Ha peA ,,[Ipomsana B
CIIPABEAAMBATA CTOMHOCT HA MHBECTHIIMOHHHI HMOTH .

[TocaeaBammnTe Pa3XxOAH, CBBP3aHH C MHBECTHIIMOHHHM HMOTH, KOHTO BEYE Ca IIPU3HATH BBB
dpunancoBusa order Ha ApyKecTBOTO, ce€ IPHOABAT KbM OAAAHCOBATA CTOMHOCT HAa HMMOTHTE,
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KOTaTO € BEPOATHO ApPYKECTBOTOAQ IIOAYYIH OBACINN HKOHOMHYECKA IIOA3M, HAABHIIABAIIN
ITbPBOHAYAAHO OIICHEHATA CTOMHOCT HA CBIIECTBYBAIIIUTE HMHBECTUIIMOHHH HMOTH. Bcumaxm
APYTH IIOCACABAIIN PA3XOAH CE IIPU3HABAT 32 PA3XOA B IIEPHOAA, B KOMTO Ca BH3HUKHAAML

Apy/KeCTBOTOOTIINCBA MHBECTUIIMOHHUTE CH HMOTH IIPH IIPOAAKOATa MM HAH IIPU TPAHHOTO
UM U3BAKAAHE OT YIIOTpeOa, B CAyYail Ue HE CE OYAKBAT HUKAKBH MKOHOMUYECKH H3IOAH OT
TAXHOTO OCBOOOMKAaBane. IlewarOure mAm 3aryOuTe, BB3HHKBAINU OT HM3BAKAAHETO UM OT
yIIOTpeOa MAHM TAXHATA IIPOAAXKOA, Ce IIPU3HABAT BOTYETA 32 I1€9aADATA MAH 3ary0aTa U APyrus
BCCOOXBATCH AOXOA U CE€ OIPEACAAT KATO PA3AMKA MEXKAY HETHHTE IIOCTBIIACHHUA OT
OCBOOOKAABAHETO HA AKTHBA M OAAAHCOBATA MY CTOIHOCT.

[IpuxoAuTe OT HAaeM M OIIEPATUBHUTE PAa3XOAH, CBBP3aHM C HHBECTUIIMOHHH HMOTH, CE
IIPEACTABAT B OTYETA 32 I1e9aAbATa HAH 3ary0aTa U APYIHs BCEOOXBATEH AOXOACBOTBETHO HA PEA
HIIpuxoan” u pea ,,Apyru pasxoau”, U ce IIPU3HABAT, KAKTO € OIIMCAHO B IIOACHEHUE u
noscHeHu¢4

IIpes oTyeTHHA IEPHOA HE €A PEAAUSHPAHU IIPUXOAH OT HAEM.

4.15. dunaHCOBU HHCTPYMEHTH

DuHAHCOBUTE AKTUBU U IIACUBH CE IIpHU3HABAT, KOIraTo Apy’)KCCTBOTO CTaH¢ CTpaHa IIO
AOTOBOPHH CITOPA3YMCHUS, BKAFOYBAIIIIT (bHHaHCOBI/I NHCTPYMCHTH.

POHUHAHCOB AKTUB Ce OTIIMCBa, KOrato ce€ 321I'Y6I/I KOHTpOA B%pxy A,OFOBOpHI/ITC HpaBa, KOHUTO
CBhbCTAaBAABAT CpI/IHaHCOBI/IH AKTHUB, T.€C. KOIaTO Ca HM3TCKAH HpaBaTa 3a IIOAyYaBaHE Ha HﬂpI/I‘E[HI/I
IIOTOIM UAM € IIPCXBBPACHA 3HAYHUMATA JACT OT PHUCKOBETE 1 U3TOAHUTE OT COOCTBEHOCTTA.

DUHAHCOB ITACHUB CE OTIIMCBA IOpHU HEroBOTO IIOracsABaHC, H3IIAAIIMAHC, IIPH AHYAHPAHC Ha
CACAKAaTa UAT HpI/I HN3THUYAaHC HAa AABHOCTHHA CpOK.

HpI/I H’prOHa‘IaAHO HpI/ISHaBaHC Ha (bI/IHaHCOB AKTUB M (pI/IHaHCOB ITacuB Apy’)KSCTBOTO I
OICHABA IIO CIIPABCAAMBA CTOMHOCT IIAFOC pasxoAnTe IO TPaH3aKIHATA C HM3KAIOYCHHC HaA
q)HHaHCOBI/ITC AKTHBH M IIACHUBH, OTYHTAHH IIO CIIPaBCAANBA CTOMHOCT B HeYaA0aTa WA
3ary6aTa, KOHTO C€ HpI/I3HaBaT H"prOHa"IaAHO 10 CHpaBCAAI/IBa CTOMHOCT.

DuHAHCOBUTE AKTUBHU CE HpI/ISHaBaT Ha AaTaTa Ha CACAKaTa.

DUHAHCOBUTE AKTUBU U (1)I/IH2.HCOBI/IT6 ITaCHuBU CC OIICHABAT ITOCACABAIIIO, KAKTO € ITOCOYCHO IIO-
AOAY.

4.15.1. ®uHaHCOBU AaKTUBU

C IIEA IIOCACABAIIIO OIICHABAHE HaA (pHHaHCOBI/ITC AKTHUBH, C H3KAIOYCHHEC HaA XCA)KI/IPQ.H_II/ITC
UHCTPYMCHTH, TC CE KAaCI/ICbI/IL[I/IpaT B CACAHHUTC KATCTOPHH:

° KpPCAHUTH W B3CMAHUA;
o (pI/IHaHCOBI/I AKTHUBH, OTYHUTAHH IIO CHpaBCAAI/IBa CTOMHOCT B Ie4aADaTa uAn 3ary6aTa;
o WHBECTUINH, AbPKAHH AO ITAACK;

° CpI/IHaHCOBI/I AKTHBH HaA paSHOAO)KCHI/IC 34 HpOAa)K6a.

PuHAHCOBUTE AKTUBU CE PA3IPEACAAT KbM OTACAHHTE KATETOPHUU B 3aBHCHMOCT OT IIEATA, C
KoATO ca nmpuaodmry. Kareropmara Ha AaaeH (PMHAHCOB MHCTPYMEHT OIPEAEAA METOAA MY Ha
OIICHABAHE U AAAM IPUXOAHTE H Pa3XOAUTE CE OTPa3fABAT B I€9aAbaTa AN 3aryOaTa MAH B
ApPYyTus BceOoOXBaTeH AOXOA Ha ApyxkectBoro.Beumuknm prHaHCOBH aKTHBH C H3KAIOYEHUE Ha
TE3M, OTYUTAHU IO CIPABEAAMBA CTOHHOCT B IIeYaADATa MAM 3ary0arta, IOAAEKAT Ha TECT 32
o0e3IIeHKa KbM AaTaTa Ha puHaHCOBHA OTdYeT. PHHAHCOBUTE AKTHBH CE OOE3IICHABAT, KOIaTO



Peraaa masect AA 19
OuHaHCOB OTYEeT

31 aexemspm 2014 1.

CBhIINCCTBYBAT ODEKTUBHHA AOKa3aTCACTBa 3a TOBa. HPI/IAaFaT Ce PpPasAMYIHH KPUTCPpHUHU 32
OIIPCACASHC Ha 3ary6aTa oT O6€3HCHK3 B 3aBHCHMOCT OT KaTCropHsATa Ha CbI/IHaHCOBI/ITC AKTUBH,
KaKTO € OITMCAHO ITO-AOAY.

Beuuakn mpuxoAMm M PasXOAM, CBBP3aHH C IIPUTEKABAHETO HA (PUHAHCOBH HHCTPYMCHTH, CE
OTpas3fBaT B II€4aADATA HAM 3ary0ara IIPH IIOAVYABAHETO HM, HE3aBHCHMO OT TOBa KaK Ce
oreHABAa OAAAHCOBATA CTOMHOCT HAa (PHHAHCOBUA aKTUB, 32 KOHTO CE OTHACAT, H CE€ IIPEACTaBAT
BOTYCTA 32 Ile9aAbara WAM 3arybara M APyrusi BCEOOXBATEH AOXOAHA peAoBe ,,PuHAHCOBH
pasxoan”, ,,PunHancoBu npuxoau”’ HAH ,, Apyra (OPUHAHCOBH IIO3HUIUN, C HM3KAIOYCHHE HA
3ary0ara OT OOE3IIEHKA HA THPTOBCKH B3EMAHIA, KOATO CE IIPEACTABA Ha PeA ,,Apyru pasxoan’.

KPCAI/ITI/I Hn B3€CMAaHUA

Kpeantn u B3emaHus, BB3HHKHAAH ITBPBOHAYAAHO BAPYKECTBOTO, C€a HEACPHUBATHBHH
dpuHAHCOBI MHCTPYMEHTH C (DUKCHPAHU ITAAINAHNA, KOUTO HE CE ThPIYBAaT Ha aKTHBEH I1a3ap.
Kpeanture m B3eMaHHATA IIOCAEABAIIIO CE€ OICHABAT IIO0 AMOPTH3HMPAaHA CTOMHOCT, KaTO Ce
M3II0A3BA METOABT Ha e(EKTHBHATA AHMXBa, HAMAaA€HA C pa3Mepa Ha oOesreHkara. Bcska
IIPOMAHA B CTOMHOCTTA MM CE€ OTpa3fBa B IIedardaTa HAM 3aryOata 3a TekymmdA reproA. ITapure
U IAPUYHUTE EKBUBAACHTH, TBPIOBCKHTE M IIO-TOAfMATa YacT OT APYIH B3€MaHHUA HA
ApyXecTBOTO CIaAaT KbM Tasd Kareropms (PHHAHCOBM HHCTPYMEHTH. ANCKOHTHpaHE HE Ce
H3BBPINBA, KOraTO €(PEKTHT OT HETO € HE3HAYUTEACH.

3HaYnMu B3€MaHHA CE TECTBAT 32 OOE3IIEHKA IT0 OTAEAHO, KOTaTO Ca IIPOCPOYECHU KbM AATATA HA
pUHAHCOBUA OTYET HAM KOTaTO CHIIECTBYBAT OOCKTHBHI AOKA3aTEACTBA, Y€ KOHTPATCHTHT HAMA
A2 HBITBAHI 3aABAKCHHUATA CH. BCHYKH APYTH B3eMaHUA Ce TECTBAT 32 OOE3IIEHKA IO IPYIIH,
KOHTO C€ OIPEACAAT B 3aBHCHUMOCT OT HHAYCTPHATA M PEIMOHA Ha KOHTPAIEHTA, KAKTO H OT
APYTH KPEAUTHH PHCKOBE, aKO CBINECTBYBAT TakuBa. B TO3M cAydail IponeHThT Ha OOE3IICHKATA
ce ompeAeAd Ha 0aszaTa HAa HCTOPUYECKM AAHHH OTHOCHO HEIIOTACCHM 3aABAKCHUA Ha
KOHTPAreHTH 3a BCAKa HACHTHHUIMpaHa Ipyma. 3arybata OT OOE3IEHKAa Ha TBPrOBCKHUTE
B3EMAHUSA CE IIPEACTaBA OTYETA 3a IeUaAdaTa MAU 3arydaTa M APyruA BCEOOXBATEH AOXOAHA PEA

»Apyra pasxoan”.
PUHAHCOBU AKTUBU, OTUYUTAHHU 110 CIIPABEAANBA CTOMHOCT B IeyaAbara uau 3aryb6ara

DUHAHCOBHU AKTUBH, OTYUTAHH 110 CIIPABEAANBA CTOIHOCT B IIe9aAbATa HAH 3aryOaTa, Ca aKTHBH,
KOHTO Ca ABP/KAHH 332 ThPIYBaHE MAHM Ca OIPEACACHHU IIPH ITbPBOHAYAAHOTO MM IIPH3HABAHE
KaTo (PUMHAHCOBU AKTHUBH, OTYUTAHU IIO CIPABEAAMBA CTOMHOCT B Ile9arOaTa HMAHM 3aryOara.
Beuakn AepuBaTuBHE (PHHAHCOBH aKTHUBH, OCBEH aKO HE €4 CIEIMAAHO OIIPEACAEHH KATO
XCAKHPAII HHCTPYMCHTH, IIOIIAAAT B Ta3W Kareropms. AKTHBHTE OT Ta3M KaTEropus ce
OIICHABAT IIO CIPABEAANBA CTOMHOCT, YMHTO H3MEHEHMA CE IIPU3HABAT B Ile9arOaTa HAH
saryOara. BesAka meganba nan 3aryba, MpoOU3THYAIA OT ACPUBATUBHU (PUHAHCOBU MHCTPYMEHTH,
e OasupaHa HAa IIPOMEHU B CIIPABEAAMBATA CTOMHOCT, KOATO CE€ OIPEACAA OT TPAH3AKIIMH Ha
AKTHBEH Ia3ap MAH IIOCPEACTBOM OIICHBYHU METOAM IIPH AWIICATA HA aKTHUBEH I1a3ap.

HMuBecTunum, ABP>KaHH AO ITAAEK

I/IHBCCTI/II_[I/II/I, ABPIKAHU AO ITAACK, CA HCACPHUBATUBHU (bI/IHaHCOBI/I HUHCTPYMCHTH C (bHKCHpaHH
UAU OIIPCACASAICMH ITAAIITAHHWA M OIIPCACACHA AaTa HaA ITAACKA, PASAMYIHHI OT KPCAUTH M
B3EMaHMA. I/IHBCCTI/IHI/II/ITe CE OIIPCACAAT KATO ADBPIKAHK AO ITAACK, AKO HAMCPCHHCTO Ha
PPKOBOACTBOTO Ha Apy)KCCTBOTOC A2 TH ABPIKH AO HACTBIIBAHC HA ITAACKA HM. MHBGCTI/IHI/II/ITC,
ADBPIKAHI AO ITAACK, IIOCACABAILIO CE OIICHABAT IIO AMOPTH3HUpPAHA CTOMHOCT Ipe3 METOA2 Ha
e(beKTI/IBHaTa AHXBA. HpI/I HAAMYHMETO HA OOEKTUBHU AOKA3aTEACTBaA 3a 0663HCHK3 Ha
HMHBCCTHUIIMIATA HaA Oasata Ha KpCAUTCH pCI>'ITI/IHI“, CpI/IHaHCOBI/ITe AKTHUBU CE€ OIIcHABAT IIO
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HACTOSAIIIIA CTOMHOCT Ha OYaKBaHUTE OBACINM IAPUYHH IIoTOnW. Bewuxkm npomenu B
IIPEHOCHATA CTOMHOCT HA MHBECTHIIHATA, BKAIOUUTEAHO 3ary0aTa OT OOE3IICHKA, Ce IIPU3HABAT B
regaAbaTa HAM 3aryoara.

PuHAHCOBU AKTUBHU HA PA3II0AOIKEHUE 3a npoAa>KGa

PrHAHCOBH aKTHBHM Ha PAa3IOAOKCHHE 3a IIPOAAKOA Ca HEACPHBATUBHU (PUHAHCOBH AKTHBH,
KOHTO Ca OIIPEACACHH KAaTO (DMHAHCOBH AKTHBU HA PA3IIOAOKCHHE 33 IIPOAAKOA MAN HE CIIAAAT
KbM HHTO €AHA OT OCTaHaAWTe Kareropuu (puHaHCOBH akTuBH. (DUHAHCOBUTE AKTUBH HA
pasmoAOKEHHE 32 IPoAaxkOa Ha ApPYKECTBOTO BKAIOYBAT AaKINM, KOHTO ApPyHKecTBOTO
IpuTeKaBa OT Kamurasa Ha ['aratekc AA. PrHAHCOBUTE aKTUBH OT Ta3U KATETOPHUSA IIOCACABAIIIO
Ce OILICHABAT IO CIPABEAAUBA CTOMHOCT C M3KAIOYCHHE Ha TE3H, 32 KOUTO HAMA KOTHPOBKH Ha
[1a3apHATA [[CHA HA AKTUBCH I1a3ap M YHUATO CIIPABEAANBA CTOMHOCT HE MOXKE A4 OBAC HAACIKAHO
onpeaescHa. [TocaeAHHTE CE OIEHABAT IO AMOPTHU3HPAHA CTOHHOCT IO METOAA HA e(PEKTUBHIUA
AMXBEH IIPOILICHT HAH IO CEOECTOMHOCT, B CAyYall de HAMAT puxcupan masexk. I[Ipomennre B
CIIPAaBEAAUBATA UM CTOHHOCT C€ OTPa3fBAT B APYIHfA BCEOOXBATECH AOXOA M CE€ IIPEACTABAT B
CHOTBETHHA PE3EPB B OTYETA 32 COOCTBEHMA KAIIUTAA, HETHO OT AAHBIH, C M3KAIOYCHHE Ha
3aryouTe OT OOE3IIEHKA U BAAYTHU KYPCOBU PA3AUKH Ha IIAPHYHU aKTUBH, KOMTO CE IIPU3HABAT B
megarbarta mAm 3aryoara. Korato (pHHAHCOB aKTHB Ha pPa3sIOAOKEHHE 32 IIPOAAKOA ObAE
IIPOAGACH MAHM OOE3ILIEHCH, HATPYIAHNUTE IIEYaAOH U 3aryOm, IIPH3HATH B APYIHA BCCOOXBATCH
AOXOA, C& PEKAACH(PUIIUPATOT COOCTBEHHUSA KAIIUTAA B IledaAOaTa HMAM 3aryOaTa 3a OTYETHHA
IIEPHOA M CE IPEACTABAT KATO PEKAACH(UIIMPAINA KOPEKIUA B APYTHA BCEOOXBATEH AOXOA.
AMXBH, H39NCACHI ITO METOAA HA e(DEKTUBHATA AUXBA, I AUBHACHTH CE IIPU3HABAT B rme4arbaTa
MAHM 3ary0ata Kato ,,puHaHCOBH IpuXOAW .Bb3craHOBABaHE Ha 3aryOM OT OOC3ICHKA Ce
IIPU3HABA B APYTHA BCEOOXBATEH AOXOA C U3KAFOUCHHE HA ABATOBHATE (DHHAHCOBH HHCTPYMEHTH,
IIPH  KOWTO BB3CTAHOBABAHETO C€ IIPU3HABA B IledaAdaTa WHAH 3arydoara, CamMO aKo
BB3CTAHOBABAHETO MOKE OOCKTHBHO A2 OBAC CBBP3AHO CHC CHOUTHE, HACTBIIMAO CACA MOMCHTA
HA IIPU3HABAHE HA OOE3IICHKATA.

4.15.2. ®duHAHCOBHU IIACUBU

Punancosure macuBu Ha APYKECTBOTO BKAIOUYBAT OAHKOB 32€M -OBBPAPAdT, THPrOBCKH H
APYTH 3aAbAKEHUA.

DuHaHCOBHUTE ITACHBH CE IIPU3HABAT, KOTATO CBIIECTBYBA AOTOBOPHO 3aABbAKEHHE 32 IIAAIIAHE
Ha TAPUYIHH CYMH HAM APYT (DUHAHCOB aKTHB HA APYIO IPEAIPUATHE HAH AOTOBOPHO
3aABAKEHHE 32 pa3MAHA Ha (PUHAHCOBU MHCTPYMEHTU C APYTO IPEAIPUATHE IIPH IHOTEHITHAAHO
HEOAATOIIPHUATHU YCAOBHUA. BCHYKH pa3sXoAM, CBBP3aHU C AUXBH, U IIPOMEHH B CIIPABEAAHBATA
CTOMHOCT Ha (DMHAHCOBU HMHCTPYMEHTH, aKO HMa TAKHBA, C€ IPHU3HABAT B IIeYaADaTa HMAH
sary0ara Ha peA ,,Punancosu pasxoan” uan ,,Punancosn npuxoan’”.

DuHAHCOBHUTE ITACUBH CE OIEHABAT IIOCAEABAIIIO ITO AMOPTH3UPAHA CTOMHOCT, KATO C€ U3ITOA3BA
METOABT Ha e(EKTHBHATA AWXBa, C H3KAIOYEHHE HA (DUHAHCOBU HHCTPYMEHTH, ABP/KAHH 32
TBPIYBAHE HAH OIIPEACACHH 3a OICHABAHE IIO CIIPABEAAMBA CTOHHOCT B II€9aAbaTa HAU
3ary0ara, KOUTO CE OIIEHABAT IO CIIPABEAANBA CTOMHOCT C OTYHTAHE HA IIPOMEHUTE B IIe9aAdara
UIAH 3aryoara.

banxoBuTe 3aeMu ca B3€TH C IIeA KPATKOCPOUHO IIOAIIOMAraHe Ha ACHHOCTTAa Ha APyKeCTBOTO.
Te ca orpazenu B oTdera 32 (PUHAHCOBOTO CHCTOSHUE HA APYKECTBOTO, HETHO OT PA3XOAHUTE 110
ITOAyYaBaHETO Ha 3aeMuTe. DHHAHCOBU PAa3XOAU KATO IIPEMUS, IIAATUMA IIPH YPEKAAHE HA ABATA
HAH OOpAaTHOTO My H3KYIyBaHE, M IIPEKH PA3XOAU IO CAEAKATA CE OTHACAT B OTYETA 32
regaAbaTa MAH 3aryoaTa U APyrus BCEOOXBATEH AOXOA Ha IIPUHIINIIA HA HAYUCACHUETO, KATO CE
H3II0A3BA METOABT Ha e(DEKTUBHUA AUXBEH IIPOIICHT, U CE IPHUOABAT KbM IIPEHOCHATA CTOWHOCT
Ha (DUHAHCOBHA IIACUB AO CTEIICHTA, B KOATO TE€ HE CE YPEKAAT KbM Kpafd Ha IIEPUOAA, B KOITO ca
Bb3HUKHAA.
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Tppropckure 3aABAKEHHA CE€ IPHU3HABAT IITbPBOHAYAAHO II0 HOMHHAAHA CTOHHOCT U
BIIOCACACTBHE CE€ OLCHABAT IO AMOPTH3UPAHA CTOHHOCT, HAMAACHA C IIAAIIAHNA IO YPEKAAHE
HAa 32ABAKEHHETO.

AMBHACHTHTE, IIAATUMI Ha aKIIMOHEPUTE, CE IIPU3HABAT, KOTATO AUBHACHTUTE Ca OAOOPEHM Ha
00IIIOTO CHOPaHME HA AKIIHOHEPHTE.

4.16. MarepuasHu 3anacu

Karo marepmasnm 3amacu B ApyKecTBOTO C€ OTYMTAT IPUAOOHTHTE MATEPHUAAU, HE3ABBPIIICHO
IIPOM3BOACTBO M CTOKH. B ceOecToiHOCTTAa Ha MATEPHAAHUTE 3aIIACH CE BKAFOYBAT AUPEKTHHUTE
PA3XOAH ITO 3aKYIYBAHETO HAHM IIPOH3BOACTBOTO UM, IPEPaOOTKATA M APYIH IIPEKH PA3XOAH,
CBBP3aHU C AOCTABKATA MM, KAKTO U YACT OT OOINUTE IIPOU3BOACTBEHH PA3XOAH, OIIPEACACHA HA
6a3aTa Ha HOPMAaA€H IIPOM3BOACTBEH Kamannrter. PumaHcoBUTE PasXOAM HE Ce BKAIOUYBAT B
CTOMHOCTTA HA MaTepHaAHWTe 3armacu. K'bM Kpasd Ha BCEKM OTYETEH IIEPHOA MATEPHAAHUTE
3aIIaCH CE OIICHABAT IIO ITO-HUCKATA OT CEeOECTOMHOCTTA MM M TAXHATA HETHA PEaAM3yeMa
croitHocT. Cymara Ha BCAKA OOE3IIEHKA HA MATEPUAAHUTE 3aIIACH AO HETHATA UM PEAAH3yeMa
CTOMHOCT Ce IPU3HABA KATO Pa3XOA 3a IIEPHOAA Ha OOE3IIEHKATA.

Hernara pCZlAI/ISYCMa CTOMHOCT HpCACTaBA}IBa OYaKBaHaTa HpOAa)KHa ocHa Ha MaTCpI/IaAHI/ITC
3arraCcu, HaMaACHa C OYaKBAHUTC pasonH I10 HPOAZDK69.T9.. B CAY“IafI Y€ MATCPHAAHHTE 3aI1acH
ca OmAm Beue O6€3HCHCHI/I AO HCTHATa UM pPEaAHu3yemMa CTOMHOCT U B ITIOCACABAIIL OTYCTCH
HCpI/IOA CC OKalKe, Y€ YCAOBHATA AOBEAH AO O6CSH€HK21T21 HC Ca BE€YE€ HAAUIIE, TO CE B"bSHpI/ICMa
HOBaTa M HETHA pCaAI/ISYCMa CTOMHOCT. CYMaTﬁ Ha BB3CTAHOBABAHCTO MOXKE Ad 6T)AC caMO AO
pasmepa Ha 0aAaHCOBATA CTOMHOCT HA MAaTCPHUAAHHUTE 3aITaCH IIPCAN 0663HCHKaTa. CYMaTa Ha
O6paTHO BbH3CTAHOBABAHEC HA CTOMHOCTTA HA MATCPHUAAHHUTC 3aITaCH CC OTYHUTA KAaTO HAMAaACHHEC
Ha paSXOAI/ITC 3a MaTCpI/IaAI/I 3a HCpI/IOAQ_, B KOUTO Bb3HUKBA Bb3CTAHOBABAHETO.

ApyKecTBOTO OIPEAEAA Pa3XOAUTE 34 MATCPHAAHH 3allaCH, KATO H3IIOA3BA METOAQ
CPEAHOIIPETETAEHA CTOMHOCT.

HPI/I HpOAa)K62. Ha MATCPHMAAHHTC 3aIT1aCH TAXHATA DaAaHCOBA CTOHMHOCT ce IIpHU3HaBa KaToO
Pa3XxO0A B IIEPHOAAQ, B KOMTO € IIPHU3HAT CBOTBECTHHUAT IIPUXOA.

[Ipes Tekymmmsa u MPEeAXOAHUSA ITEPHOA APYKECTBOTO HE € IPUAOOUBAAO MATEPUAAHU 3AITACH.
4.17. AaHBIH BBPXy AOXOAQ

PaszxoauTe 32 AaHbIM, IPU3HATH B ITI€9aA0aTa HAM 3ary0arTa, BKAIOYBAT CyMaTa Ha OTCPOYCHHTE
M TEKYIIU AAHDBIMU, KOUTO HE Ca INPHU3HATH B APYIUA BCEOOXBATEH AOXOA HAU AHPEKTHOB
COOCTBEHHUA KAITUTAA.

TCKYH_[I/ITC AAHDBbYHH AKTHUBI I/I/I/IAI/I ITaCHUBH IIPCACTABAABAT TC3M 3AADBAKCHUSA KbM UAW B3CMaHUA
OT AAHBPYHUTC MHCTUTYIINH, OTHACAIIN C€ 32 TCKYINH UAM IIPCAXOAHN OTYCTHH IICPHUOAM, KOUTO
HE Ca IIAATEHH KbM AaTaTa Ha CpI/IHaHCOBI/IH OTYECT. TCKYH_[I/IHT AAHDBK € ADAKUM B%pr
obAaraeMus AOXOA, KOHWTO ce pa3AI/Iana OT mevaAdaTa UAU 3ary6aTa BBHB CpI/IHaHCOBI/ITC OTYECTH.
W3zuncasBanero Ha TCKYIIA AAHDBK € 6a31/1paH Ha AAHBbYHHUTC CTABKH N HA AAHBYHUTC 3aKOHU,
KOHTO Ca B CHAA KbM Kpas Ha OTIYCTHHUA IICPHOA.

OTCPO‘{CHI/ITC AAHDBIIN CE U3YMCAABAT II0 ITACHUBHUA METOA 32 BCHUYKU BpCMCHHI/I paSAI/IKI/I MCIKAY
0aA2HCOBATA CTOMHOCT HA AKTUBUTE U ITACUBUTE M TAXHATA AaHbYIHA OCHOBA. OTCPO‘ICH AaHDBK
HEC CC IIPCABIIKAA IIPU II'BPBOHAYAAHOTO IIPU3HABAHC Ha 4AKTHUB HAHW IIAaCHUB, OCBCH aKO
ChOTBETHATA TPAH3AKIINS HC 3ACATra AAHbYHATA AN CICTOBOAHATA nevanda.

OTCpO‘{CHI/ITC AAHDYHU AKTHUBH M ITaCHBM HE CE AI/ICKOHTI/IpaT. HpI/I TAXHOTO HM3YHMCACHHE CE
H3IIOA3BAT AAHDBYHH CTaBKH, KOHTO CC€ OYaKBa Aa 61)A21T HpI/IAO}KI/IMI/I 3a HCpI/IOAa Ha
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pCaAI/IBaLII/I}ITa umMm, HPI/I YCAOBHEC Y€ TC Ca BAC3AU B CIAA UAU € CI/IprHO, Y€ IIC BAC3HAT B CHAAQ,
KbM Kpaﬂ Ha OTYCTHUA HCPI/IOA.

OTCpO"ICHI/ITC AAHBYHU ITACUBHCE IIPU3HABAT B I'BACH Pa3MeEp.

OTcpodeHN AAHBYHH AKTHBH CE IIPU3HABAT, CAMO aKO CBIIECTBYBA BEPOATHOCT T€ Ad OBAAT
yCBOGHH dpe3 Obaemm odaaraeMu AOXOAH. OTHOCHO IIPEIICHKATA HAa PBKOBOACTBOTO 32
BCPOATHOCTTA 32 BB3HUKBAHE HA ODACIIM OOAAraéMH AOXOAH, 9YPE3 KOHTO Ad CE YCBOAT
OTCPOYEHU AAHBYHH aKTUBH, BIKTE ITOsAcHeHN¢4.24

OTCpO"ICHI/I AAHBYHHU AKTHUBU U ITACHUBU CE€ KOMIICHCHPAT, CAMO KOTaTO APY}KCCTBOTO nMa 1IpaBo
nu HaMCpCHI/IC Aa KOMIICHCHpPA TCKYIIUTC AAHBYHHN AKTHBH HMAHN ITACHBH OT ChIaTa AAHbYHA
NMHCTUTYI .

HpOM}IHaTﬁ. B OTCPOYCHUTC AAHDBYHH AKTHBHU HAHN ITACHUBH CC IIPHU3HABA KATO KOMIIOHCHT OT
AAHBYHUS IIPUXOA HAHU PA3XOA B megaAdbaATa MAT sary6aTa, OCBCH 2aKO T€ HC Ca CBBP3BAHU C
IIO3HMINH, IIPU3HATH B APYTHA BCCO6XB3TCHAOXOA(H21HP. HpCOHCHKa Ha 3€M$I) AU AUPEKTHO B
cobcTBEHNA KaITuTaA, IIPM KOCTO CBHOTBCTHHAT OTCPOYCH AAHBK CE€ IIpHU3HaABa B ApPYyrusa
BC€O6XB3TCHAOXOA HAM B COOCTBEHUSA KAIIATAA.

4.18. TIlapu 1 mapuyHU €KBHBAACHTH

[Tapure 1 mapuYHNTE CKBUBAACHTH CE CBHCTOAT OT HAAMYHHTE IIApU B OPOH, IIAPHYHU CPEACTBA
II0 OaHKOBU CMETKH, OE3CPOYHH ACIIO3UTH H ACHO3UTH AO 3 MeCela, KPAaTKOCPOYHH H
BHUCOKOAUKBHAHU HHBECTHIIHH, KOHTO Ca AGCHO OOpAI[aeMU B KOHKPETHU IIAPHYHU CyMH H
CHABPKAT HE3HAYUTEACH PUCK OT IIPOMAHA B CTOMHOCTTA CH.

KoM 31.12.2014r. u cpaBHUMEA IIEPHOA, IAPUIHUTE CPEACTBA HA APYKECTBOTO CE€ CBCTOAT OT
mapu B OpOH U ITAPHYHN CPEACTBA 110 OAHKOBH CMETKI.

4.19. Herexymnu aKTUBH M IACUBU, KAACU(PULIHPAHHU KATO ABPIKAHU 3a IPOAAKOa H
IPeyCTaHOBEHU ACMHOCTH

Koraro ApyxkecTBOTO BB3HAMEPABA Ad IIPOAAAC HETEKYIIl AKTHB HAM IPyla aKTHBH (Ipyma 3a
OCBOOOKAABAHE) M aKO IIPOAQKOATA € MHOTO BEPOATHO Aa ObAE OChINecTBeHA B 12-MeceueH
CPOK, aKTUBBT HAH IPyIIaTa 32 OCBOOOMKAABAHE CE KAACH(PUIINPAT KATO ABP/KAHH 32 IIPOAAKOA U
CE IIPEACTABAT OTAGAHO B OTYETA 32 (DUHAHCOBOTO CHCTOAHUE.

ITacuBu ce KAaCI/ICbI/IL[I/IpaT KaTO ABpPiKaHHU 32 HPOA?DK69. 1 CC IIPCACTABAT KATO TaKMBa B OTYCTA
3a Ci)I/IHaHCOBOTO CBhCTOSIHHE, CAMO aKO Ca AUPCKTHO CBBbP3aHH C IpyIIaTa 3a OCBO60>KAaBaH€.

AKTHBH, KAaCH(DHUITHPAHU KATO ABP/KAHU 34 IPOAAKOA, CE OIEHABAT 110 ITO-HHUCKATa OT TAXHATA
©aAaHCOBA CTOMHOCT HEITOCPEACTBEHO CAEA TAXHOTO OIIPEACAAHE KATO ABP/KAHH 34 IIPOAAKOA U
TAXHATA CIPABEAANBA CTOIMHOCT, HAMAACHA C Pa3XOAUTE IIO IpoAakOarta mM. Haxom akruBwm,
ADD/KAHHE 32 IPOAAKOA, KATO (PUHAHCOBM AKTHBHM HAM AKTHBH IIO OTCPOYCHH AAHBIIH,
IIPOABAKABAT Ad CE OICHABAT B CHOTBETCTBHE CHC CYETOBOAHATA ITOAHTHKA OTHOCHO TE3HU
akTuBH Ha ApyKecTBOTO. AKTHBHTE, KAACHU(HUIMPAHU KATO ABPKAHA 32 IPOAAKOa, He
ITOAACKAT HA AMOPTH3ALINA CACA TAXHOTO KAACH(DUIINPAHE KATO ABP/KAHMU 32 IIPOAAKOA.

[Tewanbure mam 3aryOnTe, BB3HUKHAAU OT IIPOAAKOATA MAN IIPEOIICHKATA HA IIPCYCTAHOBEHU
AECHHOCTH,CEITPEACTABAT, KAKTO € OITICAHO B ITOACHEHN¢4.9

KoM 31.12.2014r. ApyxecTBOTO HE CE€ OTYUTAT HETEKYIIH AKTHUBH H IIACHUBH, KAACH(PUIIMPAHHI
KATO ABP/KAHH 32 IIPOAAKOA M IIPEYCTAHOBEHH ACHHOCTH.
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4.20. CobcrTBeH KanmTaA, pe3epBU U IAAIMAHUA HA AUBUACHTH

AKL[I/IOHCPHI/IHT KAIIUTAA HA Apy)KGCTBOTo OTpa3fBa HOMHHAAHATA CTOMHOCT HA EMUTHPAHNTE
AKITUH.

PesepBHureBKAIOUBAT 3aKOHOBH PE3EPBHUPE3EPB OT IIPEOIEHKA Ha (DUHAHCOBH aKTUBH Ha
PA3ITOAOKEHHUE 32 IIPOAAKOA.

Hepasnpeaesenara redarba BKAIOUBA TEKYIINA (PUHAHCOB PE3YATAT U HATPYHIAHUTE IIEIAAOH 1
HEIIOKPUTH 3aIyOH OT MHHAAM TOAMHL.

3aABAKEHHATA 32 ITAAIIAHE HA AUBHACHTH Ha aKITHOHEPHUTE €4 BKAIOYECHH HA PEA ,,3aAbAKECHIA
KBM CBBP3aHH AHIA~ B OTYETA 32 (DHHAHCOBOTO CHCTOSHHE, KOTATO AUBHACHTUTE Ca OAOOpEHH
332 Pa3sIpPEACACHHE OT OOIIOTO CHOpaHHME Ha AKIHOHEPUTEIPEAN Kpad Ha OTYECTHHA
rrepuoA.JIpes Tekymma oTdeTeH IeproA He ca PasIpPEACATHI AUBUACHTH.

Beuuku TPAaH3AKIINH ChC CO6CTBCHI/IHI/ITC Ha APY)KCCTBOTO Ca IIPCACTAaBCHU OTACAHO B OTYCTA 32
IIPpOMCHUTC B COOCTBEHUA KAIIUTAA.

4.21. TleHCHMOHHM M KPAaTKOCPOYHH BB3HATPAXKACHUA HA CAY)KHUTEAUTE

ApyKecTBOTO OTYHTA KPATKOCPOUHU 3aABAKEHUA IO KOMIICHCHPYEMH OTIIYCKU, BB3HHKHAAN
IIOPAAN HEU3IIOA3BAH ITAATEH TOAHMIIEH OTIYCK B CAYYaUTe, B KOUTO CE O4YaKBa TOH Aa ObAAT
IIOA3BAH B paMKHATE Ha 12 Mecema CAeA AaTaTa Ha OTYETHHUA IIEPUOA, IIPE3 KOWTO HAETHTE AWIA
ca IOAOKHAH TPYAa, CBBP3aH C Te3H OTIYCKH. KparkocpodnuTe 3aABAKEHHA KbM IIEPCOHAAA
kbM 31.12.2014r. BKAFOUBAT, 3aIIAQTH M COITMAAHH OCUTYPOBKH.

CepraacHo wm3uckBanmsta Ha Koaekca Ha TpyAa IHIpd  IpeKpaTABaHe Ha TPYAOBOTO
IIPABOOTHOIIICHUE, CACA KATO CAYKHTEAAT € IPUAOOHUA IIPABO HA IICHCHA 32 OCUIYPHTEACH CTAK
U BB3PacT, APY/KECTBOTO € 3aABAKEHO Ad My M3IAATH OOE3IIETCHHE B PasMEP AO IIECT OPyTHH
pabOTHU 3aIIAQTH.

Apy)KCCTBOTO HC € p33p36OTBaAO H HC HpI/IAﬂFa IIAQHOBE 3a B"bSHana)KAGHI/IH Ha CAYKHTCAHTC
CACA HaITyCKaHC.

PasxoanTe 32 AMXBH, CBBP3aHHM C IICHCHOHHNTEC 3aABAKEHNA, Ca BKAIOYCHH B OTYCTA 32
reganOaTa MAHM 3aryOata M APYTHS BCEOOXBATEH AOXOA Ha peA ,,PuHancoBu pasxoam’”.
BwpsBpariaemocrra Ha akTHBHTE IIO IIAAHA CE BKAIOUBA B ,,Apyra (DHHAHCOBU IO3HUIUH .
Beuakn Apyru pasxoAH, CBBP3aHI C Pa3XOAU 34 IIEHCHOHHU BB3HATPAKACHUA HA CAYKHTCAHTE,
ca BKAIOYEHH B ,,Pa3xoAn 3a mepconaa’”.

KpaTKOCpO‘IHI/ITC AOXOAH HaA CAYKHUTCAHUTC, BKAIOYHTCAHO H IIOAAracMHTE CC€ OTIIYCKH, Ca
BKAFOYCHH B TCKYINMUTC ITACHBH HA pC,A, ,,HCHCI/IOHHI/I nu ApyTI/I 3AADBAKECHUA KbM HCpCOHaAa” I10
HCAUCKOHTHPAHA CTOI>‘IHOCT, KOATO Apy'}KCCTBOTO OYaKBa AAd U3ITAATH.

KoM 31.12.2014 r. HAMA HEITOA3SBAHH KOMIICHCHPYEMH OTIIYCKH OT TEKYIIIHA IIEPHOA.
4.22. Brp3HarpakAeHHE HA IIEPCOHAAA HA 0a3aTa HA AKIINH

ApyKecTBOTOHEIIpHAAra IIAAHOBE 3a ITAAINAHE Ha 0a3aTa Ha aKIIUHA KATO BB3HATPAKACHHE Ha
repcoHana. APyKecTBOTO He IIPEABIKAA TIAAITIAHE, OA3MPAHO HA IIEHATA HA AKIIUUTE.

ApyxecTBOTO HE € pa3padOTBAAO M HE IPHAAra IAAHOBE 32 BB3HATPAKACHUA HA CAVKHTCANTE
110A popMaTa Ha KOMIICHCAIIUH C aKIIHH UAH C ATAOBE OT COOCTBEHHA KAITUTAA.

4.23. IIpoBusum, yCAOBHU NACHUBHU U YCAOBHU AKTUBU

ITpoBusuure ce mpm3HABAT, KOTATO HMMa BEPOATHOCT CETAITHU 33aABAKEHHUA B PE3YATAT OT
MHHAAO CBOMTHE Ad AOBEAAT AO M3XOAAI ITOTOK HA PECYpCcH OT APYKECTBOTO U MOXKE Ad ObAE
HAIIpaBEHA HAACKAHA OIIEHKA Ha CyMaTa Ha 3aABAKEHHETO. BB3MOKHO e cpodHOCTTa MAH
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CyMaTa Ha M3XOAAIINA HTAPUYEH ITOTOK A2 € HecurypHa. Ceramrso 3aAbAKECHHE CE TOPAKAA OT
sacerraAn. [IpoBusum 3a ObAeru 3aryon o1 ACHHOCTTA HE CE IIPU3HABAT.

CymaTa, KOATO ce IIPU3HABA KATO IIPOBU3MsA, CE U3YHCAABA Ha 0a3a Hal-HAACKAHATA OIICHKA Ha
Pa3sXOAHUTE, HECOOXOAMMH 32 YPEKAAHE Ha CETAITHO 3aAbAKEHHE KbM Kpasd Ha OTYCTHHA ITEPHOA,
KaTO CE B3€MAT B IIPEABUA PUCKOBETE M HECUTYPHOCTTA, CBbP3aHHU ChC CETAIITHOTO 3aAbAKEHHE.
KoraTto chImecTByBaT peAmIia MOAOOHH 3aABAKEHUA, BEPOATHATA HEOOXOAUMOCT OT H3XOAAI]
IOTOK 32 ITOTACABAHE HA 33ABAXKEHHETO CE OIIPEAEAS, KATO CE OTYETE IPyHaTa HA 3aAbAKEHUATA
Kat1o 1AA0. [TpoBusnnre ce AMCKOHTHPAT, KOraTO €PEKTHT OT BPEMEBUTE PASAUKH B CTOHHOCTTA
HA ITAPUTE € 3HATUTEAEH.

O6C3H_[€TCHI/IH oT TpCTI/I AHIIa BBB Bp"bSKa C AAACHO 3aABAKCHHE, 324 KOHUTO Apy)KCCTBOTO c
CUT'YPHA, Y€ IIC IIOAYYH, CC IIPHU3HABAT KATO OTACACH AKTHB. To3um akTUB MOXKE H Aa HEC
HaABUIITIaBa CTOMHOCTTA HAa CbOTBETHATA IIpOBHU3USI.

[IpoBusnmuTe Cceé IPEPASTAEKAAT KbM Kpad HA BCEKH OTYETEH IIEPHOA M CTOMHOCTTA UM CE
KOPHIHPA, 32 Ad CE OTPA3N HAW-AOOpPATA IIPUOAUSUTEAHA OICHKA.

B CAy9auTe, B KOHUTO CC€ CYHTA, Y€ € MAAKO BepOHTHO Aa BDB3HHKHEC M3XOAAIL IIOTOK Ha
HNKOHOMMYCCKI pCCYpCI/I B pCSyATaT Ha TCKyIINO 3aAbAKCHUC, ITACHB HE CE HpI/ISHaBa. VcaoBuure
ITaCUBH CACABA Aa CE€ OIICHABAT ITOCACABAIIIO ITO ITO-BHCOKaTa CTOMHOCT MCIKAY OIIHMCaHaTa IT0-
TOope CpaBHHMa IIPOBHU3MA M II'bPBOHAYAAHO IIpHU3HATATA CyMa, HaMaAC€HaAa C HaATpyIaHaTa
aMOpTI/ISaHI/IH.

BCpOHTHI/I BXOAAIIIM IIOTOIIM HAa HMKOHOMHYECKH IIOA3HM, KOHMTO BCE OIIE HE OTFOBapHT Ha
KPUTCPHUHUTC 34 IIPU3HABAHC HA AKTHB, CC CMATAT 34 YCAOBHH AKTHBH. Te ca ommmcann 34C€AHO C

YCAOBHHUTC 3aABAKCHHA HA Apy'}KCCTBOTO B HOHCHCHI/I

4.24. 3HaunMU NpeHeHKU HA PbKOBOACTBOTO IIPU MIPUAATraHE HA CUETOBOAHATA
IIOAUTHKA

3HaunmvuTe OPCHCHKH Ha PBKOBOACTBOTO IIPHM IIPHAATAHETO Ha CYCTOBOAHHTC ITOAUTHKH
HﬂApy)KﬁCTBOTO, KOHUTO OKa3BarT HafI-C’bLLICCTBCHO BAUAHHC BBPXY CpI/IHaHCOBI/ITC OT4YCTH, Ca
OIIMCAaHU ITO-AOAY.

OcHoBuwuTe H3TOYHUIIN HA HECHUTI pHOCT HpI/I H3ITIOA3BAHETO HA HpI/I6AI/ISI/IT€AHI/IT€ CYETOBOAHH

OIICHKHU Ca OIIHUCAHU B nosicHeHwue|4.25

4.24.1. IlIpuxoam

ApyKecTBOTO HE €pearu3UPAAO IIPUXOAHU OT CTOITAHCKA ACHHOCT IIPE3 OTYETHUSA IIEPHOA.
4.24.2. OTcpoueHn AQHPYHU aKTHUBU

Orenkara Ha BEPOATHOCTTA 32 OBACIIHM OOAAra€MU AOXOAH 33 YCBOABAHETO HA OTCPOYEHH AAHBYHU
AKTHBH ce 0asmpa Ha IIOCACAHATA OAOOpPEHA OIOAXKETHA IIPOrHO3a, KOPHIMPAHA OTHOCHO 3HAYHMU
HEOOAAraeMH IIPUXOAUM U PAa3XOAM U CHEHNU(UYHA OrPaHUYECHUA 34 IPEHACAHE HA HEU3IIOA3BAHH
AAHDBYHH 3aTYOH HAM KPEAUTH. AaHBYHNTE HOPMH B PA3SAUYHHTE IOPHCAUKIINHN, B KOHTO APYKECTBOTO
HM3BBPIBA ACHHOCT, CBIIIO CE B3EMAT IIPEABHA. AKO HAAECKAHA IIPOrHO3a 32 00AAraEM AOXOA IPEAIIOAATrD
BEPOATHOTO H3IIOA3BAHE HA OTCPOUEH AAHBYEH AKTUB OCOOEHO B CAYYAH, KOTATO AKTUBBT MOXKE Ad CE
yotrpeOu Oe3 BpPeMeBO OIPaHHYEHHE, TOIaBd OTCPOYCHHUAT AAHBYCH AKTUB C€ IIPU3HABA H3IIAAO.
IlpyusHaBaHero Ha OTCPOYEHH AAHBYHU AKTUBH, KOHUTO IIOAACKAT HA OIIPEACACHH IIPABHH HAH
HMKOHOMHYECKA OIPAHHYCHHUS HAM HECHIYPHOCT, CE IIPELEHABA OT PBKOBOACTBOTO 334 BCEKH OTACACH
cAy4ail Ha Oasara Ha cuenududanTe HaKTH U OOCTOATEACTBA.

CymaTa Ha IIPHCIIAAAITINTE CC BPEMEHHH PASAHKI M HEHU3IIOA3BAHITE AAHBYHH 3aIyOH, 32 KOHTO B OTYETA
32 (PUHAHCOBOTO CHCTOAHHUE HE € OHA IIPU3HAT OTCPOYEH AAHBYEH aKTHB, Bb3AH3a Ha 24 XuA. AB. Aarara
Ha u3THdane Ha cpoxa um ¢ 2018-2019r.
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4.25. HecurypHocT Ha CUETOBOAHHUTE MPUOAUIUTEAHU OLIEHKH

[Ipn m3rorBAHeTO HAa (PUHAHCOBHA OTYET PBKOBOACTBOTO IIPABH PEAHIIA IIPEAIIOAOKEHU,
OLICHKHA M AOIYCKAHHA OTHOCHO IPU3HABAHETO M OLICHABAHETO HA AKTHBM, ITACHBH, IIPHUXOAH U
Pa3sxOAH.

ACHCTBUTEAHHTE PE3YATATH MOIaT Ad CE PA3AHYABAT OT IIPEAIIOAOMKEHHATA, OIEHKUTE U
AOIIYCKAHHUATA Ha PBKOBOACTBOTO M B PEAKH CAYYaW ChOTBETCTBAT HAIIBAHO HA IIPEABAPUTEAHO
OLIEHEHUTE PE3YATATH.

Mudopmarius OTHOCHO CBINECTBEHNTE IIPEAITOAOKEHHA, OIIEHKH U AOIYCKaHHA, KOUTO OKa3BaT
HAI-3HAYUTEAHO BAUAHIE BbPXY IIPU3HABAHECTO M OIICHABAHECTO HA AKTHUBH, ITACHUBH, IIPUXOAU U
Pa3sXOAHM € IIPEACTABEHA TIO-AOAY.

4.25.1. OGe3neHka Ha He(PUHAHCOBU AKTUBU

3a 3aryba oT OOesIleHKa Ce IIPHU3HABA CyMara, C KOATO OAAAHCOBATA CTOHHOCT HAa AAACH aKTHB
VIAHM CAMHUIIA, [CHEPUPAINA TAPHUYIHH IIOTOLM, IIPEBUIIABA Bb3CTAHOBIMATA UM CTOHHOCT, KOATO
¢ IIO-BHCOKATa OT CIIPABEAAMBATA CTOMHOCT, HAMAACHA C Pa3sXOAHUTE IO IPOAAKOA HA AAACH
AKTHB, M HEropara CTOHHOCT B yIoTpeOa. 3a Aa OIPEAEAd CTOMHOCTTA B yHOTpeOda,
PBKOBOACTBOTO Ha APYKECTBOTO M3YHCAABA OYAKBAHHTE OBACIIH ITAPHYHU IIOTOITH 32 BCAKA
CAMHHIIA, TCHEPHUPAIIA TAPUYHU ITOTOIM, U OIPEACAA ITIOAXOAAIINA AUCKOHTOB (DAKTOP C IIEA
KAAKYAHPAHE HAa HACTOSAINATA CTOMNHOCT HA TE3H IAPUYHHU ITOTOLN (BIK. HOHCHCHI/I. [Tpn
H3YHCAABAHE HA OYAKBAHHUTE OBACIIU IAPHUIHH IIOTOIH PHKOBOACTBOTO ITPABU IIPEATIOAOKEHIA
OTHOCHO ObAeIuTEe OPyTHH IeUaAOH. Te3u IPEAITOAOKEHHS Ca CBBP3AHU C OBACIIH CHOHTUA U
obcrosTeAcTBA. ACHCTBUTEAHITE PE3YATATH MOTAT AA CE PA3AMYABAT U AQ HAAOKAT 3HAYHTCAHI
KOPEKIINH B AKTHBHUTE HA APYKECTBOTO IIPE3 CACABAIIIATA OTICTHA TOAUHA.

B noseuero CAyYIaHn HpI/I OHpCACAﬂHGTO Ha HpI/IAO)KI/IMI/IH AMCKOHTOB (paKTOp cc HpaBI/I OIICHKAa
Ha ITIOAXOAAIITHUTE KOPCKL[I/II/I BBHB Bp"bSKa C Ha32.pHI/IH pI/ICK " pI/ICKOBI/ITC CpaKTOpI/I, KOHUTO Ca
CHCL[I/Iq)I/I‘-IHI/I 324 OTACAHUTC aKTUBI.

ApyKeCTBOTO HE € IPETHPIIAAO 3aryon OoT 0Oe3IeHKa Ha HeTeKymn akTuBu upe3 2014 r.
4.25.2. IToAe3eH >KMBOT HA AMOPTHU3UPYEMH AKTUBH

PT)KOBOACTBOTO HpﬁpaSFAC)K,A,a IIOAC€3HHUA KHBOT HaA aMOpTI/ISI/IpyeMI/ITﬁ AKTHUBH B Kpaﬂ Ha BCCKH
OTYCTCH IICPHOA.

KoM 31 aexemBpu 2014 r. pbKOBOACTBOTO OIPEACAS ITOAE3HHSA KUBOT HAa aKTUBUTE, KOWTO
IIPEACTABAABA OYAKBAHHAT CPOK Ha IIOA3BaHe Ha akrtuBure or Apyxecrsoro. Ilpenocmure
CTOMHOCTH HA aKTUBHTE Ca AHAAUSHPAHH B ITosicHeHue6. AeHICTBUTEAHHAT IIOAC3EH KUBOT MOKE
A4 CE pa3AMYaBa OT HAIIPABEHATA OLIEHKA IIOPAAM TEXHHYECKO H MOPAAHO H3XaOfBaHE,
IIPEAUMHO Ha COPTYEPHU IIPOAYKTH B KOMIIIOTBPHO OOOPYABAHE.

4.25.3. MarepuaAHU 3an1acu
[Ipes oTuerHus nepuoA ApPyKecTBOTO HE € IPUTEKABAAO MATEPHAAHH 3AITACH.
4.25.4. OGe3meHKa HA KPEAUTH U B3€MAHHA

ApyecTBOTO M3ITOA3BA KOPEKTUBHA CMETKA 32 OTYUTAHE HA OOE3IEHKA HA TPYAHOCHOMPAEMI 1
HECHOUpPAEMU B3EMAHHA OT KAHUCHTU. PBKOBOACTBOTO IIPEIICHABA AACKBATHOCTTA HA TasHu
obesrieHka Ha 0a3a HAa BB3PACTOB AHAAW3 HA B3EMAHUATA, UCTOPHYECKA OIUT 34 HHUBOTO Ha
OTIIICBAHE HAa HECHOMPAEMH B3EMAHHUSA, KAKTO M aHAAM3 Ha IIAATEKOCIIOCOOHOCTTA Ha
CHOTBETHHA KAUECHT, IIPOMEHHU B AOTOBOPEHHUTE YCAOBHA Ha ITAAITAHE U AP. AKO (DHHAHCOBOTO
CBCTOAHNE U PEIYATATUTE OT ACHHOCTTA HA KAHEHTHTE CE BAOIIIAT HAA OYAKBAHOTO, CTOMHOCTTA
Ha B3EMAHUATA, KOUTO TPAOBA Aa OBAAT OTIIHCAHH IIPE3 CACABAIIM OTYETHU IIEPUOAHU, MOXKE Ad
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ObAC HO-TOASIMA OT OYaKBaHATA KbM ordeTHata Aata. Kem 31 aekemspu 2014 r. maii-aooOpara
IIPEIEHKA HA PBKOBOACTBOTO 32 HEOOXOAMMATA OOE3IIEHKA HA B3EMAHHATA BB3AM3a Ha O XHA.
AB.(2013 r.: - xmA. AB.). AombaHuTeAHa HMHAMOPMAIUA € IPEAOCTABEHA B IOACHEHHE 9 U
roscuenne 19.

4.25.5. CripaBeasmBa CTOMHOCT Ha (PMHAHCOBU MHCTPYMEHTH

PBKOBOACTBOTO M3ITOA3BA TEXHHKH 32 OICHABAHE HA CIPABEAAHBATA CTOMHOCT Ha (DMHAHCOBH
MHCTPYMEHTH IPH AHIICA HAa KOTHPAHM IIEHM Ha aKkTuBeH masap. [loapoOHOCTH OTHOCHO
H3IIOA3BAHNTE IIPEAITOAOKEHHUSA Ca IIPEACTABEHH B IIOACHEHHATA 32 (PHHAHCOBH AKTHBH H
macusn. Ilpm mpmaarane Ha TEXHHUKH 32 OIIEHABAHE PBHKOBOACTBOTO M3IIOA3BA B MAKCHMAaAHA
CTEIIEH ITA3APHU AAHHH U IPEAIIOAOKEHHA, KOUTO Ia3apHHUTE YIACTHUIIN ONXa BB3IPHEAN IIPU
OIICHABAHETO Ha AAACH (PHHAHCOB MHCTPYMEHT. Korato AMIICBAT IPUAOKIMEI ITa3aPHH AAHHHU,
PBKOBOACTBOTO M3ITOA3BA CBOATA HAW-AOOpa OIICHKA Ha IIPECAIIOAOKEHHATA, KOHTO Omnxa
HAIIPABUAU ITA3APHATE YIACTHHIIN. 13U OIEHKHM MOTAT A4 C€ PA3AMYABAT OT ACHCTBUTCAHHTE
LIEHHU, KOUTO OHXa OMAHM OIPEACACHU IIPU CIIPABEAAHBA ITA3APHA CACAKA MEKAY HH(MOPMHPAHI
M JKEAAEIIU CTPAHU B KPasAd HA OTYETHHUSA IIEPHOA.

5. Edexr or mpoMaHA HA CIETOBOAHATA IIOAUTHUKA

[Ipes ordernns HEPHOA HE € UN3BBPIIBAHA IIPOMAHA B CYCTOBOAHATA ITOAUTHKA Ha
ApyecTBoTO.

6. HmoTu, MAIIMHY ¥ CHOPBIKEHHUA

baaancosara croiimocT Ha MMOTHUTC, MAIMUTHUTC M ChOPBIKCHUATA € cbopMHpaHa OT Pa3xXOAHM 32
HpI/IAO6I/IBaHC Ha AKTHUBH IIO CTOIIAHCKH HAYMH B MOXKE Aad 6"bA€ aHaAﬂsnpaHa, KaKTO CA€ABa:

Pazxoau 3a npuaoOuBaHe
HA UMOTHTE, MAIIIUHUTE,

Cropbokenusn CBHOPBIKEHHUATA 00610
‘000 aB. ‘000 aB. ‘000 aB.

BpyrHa 6asaHCOBA CTOMHOCT

Caapo xom 1Smyapu 2014 ¢ . - 89
Hosompuaoburu akrusu 9 -
OTnucanu aKTUBU - -

89

Caano xbMm 31 Aexempu 2014 r. 9 89
Amvoprusanma

Caapo xpm 1 aayapu 2014 r. - -
OTIucanu aKTUBU - -
Amoprusanus - -

98

Caaao xbMm 31 Aexemepu 2014 r. - -
BaaaucoBa CTOMHOCT KbM
31 Aexemepu 2014 r. 9 89

98

BpyrHa 6asaHCcoOBa CTOMHOCT

Caapo xpM 18 Oxromspu 2013 1. - 89
Hosompuaoburu aktusu - -
OTIucaHy aKTUBA - -

89

Caano xbMm 31 Aexemepu 2013 r. - 89
Amoprusanua

Caano xbm 18 Oxromspm 2013 1. - -
OTHucany aKTUBU - -
AnmopTH3AIIA - -

89

Caano xbMm 31 aexemepu 2013 . - -
BarancoBa CTORHOCT KbM
31 Aexemepu 2013 r. - 89

89
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Berukm pasxoAu 3a amoprH3anus M OOE3LEHKA Ca BKAIOYEHH B OTdeTa 3a Iedanbara MAM
3ary0oaTa U APYTHA BCCOOXBATEH AOXOA Ha peA ,,Pasxoam 3a amoprmsanus u OOe3IleHKA Ha
HeOUHAHCOBU AKTUBH .

[TpuaobuTrTe IIpE3 TEKyIIUs IEPUOA AKTHBU B pasMep Ha 9 XHA.AB. €A OT CBBP3AHOTO AHIIC
"T'anatexc"AA.

Kbm 31 aexkempu 2014r. ormmapHaxa aHraKUMEHTHTE Ha/APYKECTBOTO IIO AOTOBOP, CKAIOYCH
BBB BpPB3KA C H3IOTBAHE HA IIPOEKTH 32 M3TPAKAAHE HA MHOTOMYHKIIMOHAAEH KOMIIACKC,
PECIIEKTUBHO OTHAAHAXa M OYaKBAHHUTE BBB BPB3Ka C AOTOBOPA PAa3XOAHM B pa3Mep Ha 2 XHA.AB.

/1 xua.eBpo/.

APY)KCCTBOTO HE € 32A0XKHAO HMOTH, MAIIHUHN, CBOPBKCHHUA KATO obe3neuyeHne IO CBOM
3aABAKECHUA.

7. VIHBeCTUIIMOHHHU MMOTU

HuBectunimonnnte IMOTH Ha APYHKECTBOTO BKAIOYBAT UMOTH—3eMH C raomr ot 292 095 k.M.,
B €AHO C IPUAOOHUTH IIpe3 TeKyIud nepuoA ot Kusecturmonna komiranus I'aaara AA 35 038
KB.M. Ha crorHOCT 1 705 XMA.AB. KOHTO ce HamupaT B rp.BapHa um okoAaHOCTHTE 1 Ce ABPKAT C
LIEA TIOAYYABAHE HA IIPUXOAU OT HAEM HAH 32 YBEAHYABAHE CTOMHOCTTA Ha KAIIUTAAA.

31 AekemBpu 31 AekemBpH

2014 2013

‘000 as. ‘000 as.

MuBeCcTUIIMOHHN UMOTH 23 147 20 934
PasxoAn 3a moAOOpeHre Ha MHBECTHITMOHHH HMOTH 26 26
23173 20 960

[Ipomenure B OaAaHCOBHTE CTOMHOCTH, IIPEACTABEHH B OTYETa 33 (PHHAHCOBOTO CHCTOAHHE,
MOTAT A2 ObAAT ODOOIIEHH, KAKTO CAEABA:

HusecTurimosHu

HUMOTH

‘000 aB.

Baaancosa croiinoct xpM 180xromBpu 2013 r. 18 229
PasxoAn B yBeAnteHme Ha CTOHHOCTTA HA HHBECTUIIHOHHNTE UMOTH 19
Herna neqarbaoT npomaHa Ha CHPABEAAUBATA CTOHHOCT 2712
Baaancosa croiinoct kpM 31 Aexemspu 2013 r. 20960
Hosonpuaobura akTuBH 1 897
Herna neuarbaoT npomaHa Ha CIPABEAAUBATA CTOHHOCT 316
Ornncany aKkTuBY -
Baaancosa croiinoct xbpM 31 Aexemspu 2014 r. 23173

Bbsmpuer e IOAXOA 32 ITOCAEABAINIA OIEHKA HA HHBECTHUI[MOHHUTE WMOTH IIO TAXHATA
CITPaBEAANBA CTOHHOCT. APyKECTBOTO M3BBPINBA IIPEOICHKA Ha 0a3a OICHKA HA AHIICH3UPAH
omnennteA - Baaerrun Kupuaos Toaopos, tea. 052 630 284, 088 892 1797, aapec: 9000 Bapma,

yA. Makeponns 101, er. 1 Ceprucuxar Per.Ne 100100617/14.12.2009r. or Kamapara ma
HesaBucumure oueHutean B Dboarapus, Ceprudurar Per.Ne 500100229/14.12.2009r. ot
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Kamapara na Hesasucumnre ouenutean B boarapus; Ceprucduxar Per.Ne 810100138/
09.05.2011r. or Kamapara Ha He3aBUCHMHUTE OIIEHUTEAN B bbArapus.

3a umH@OpMALIHA OTHOCHO OIIPEACAAHETO HA CIIPABEAAMBATA CTOHHOCT HA HHBECTHIIMOHHUTE
MMOTH BIDKTE ITosgcHenue 28.2.

Kbm 31 aexkempu 2014r. ApykecTBOTO € HPHKAIOYHAO IIOCTH AHTAKHUMEHTH IIO AOTOBOD,
CKAIOYEH BBB BPb3Ka C H3TOTBAHE Ha IIPOEKTH 32 IPOMAHA HA IIPABHUA CTATYT, IIPEACTABAABAIII
ITOAOOpPEHHUA Ha 3eMfA, COOCTBEHOCT Ha APYKECTBOTO, KAACH(HUIINPAHA KATO HHBECTHIIMOHEH
HMOT.

Kbm 31 aekempu 2014 ApyxecTBOTO HMMa IIOET AHTAKUMEHT IIO AOTOBOP 32 HM3pabOTKAa Ha
[TVIT-TIP3 u ITVII-PVII ma 3emu cobcrBeHOCT Ha ApPYyKECTBOTO, KAACH(DUIMPAHN KATO
MHBECTUIHMOHHN UMOTH. [IpubAmsureAHara CTOMHOCT HAa OYAKBAHUTE Pa3XOAHM BBB BPB3KA C
IIOETUTE AHTKUMEHTH € B pa3Mep Ha 4 XHA.AB.

Koem 31 aexemspu 2014r. BbpXy HHBECTHIIMOHHHTE HMOTH, COOCTBEHOCT Ha APYKECTBOTO €
YVIpEACHA BTOPA IO PeA AOTOBOpHA moTeka. CBIHTE Ca IPEAOCTABEHH KATO OOE3IIEYCHUE IO
Aoroopu 3a 6ankoBu kpeAuTr. [ToapoOHa nndopmarus 3a pasMepa U yCAOBHATA HA KPEAUTA €
BUAHA OT HosicHeHue 12 u noscuenue 25.

8. AmArocpouynm (pMHAHCOBU AKTHUBU

CYMI/ITC, HpI/ISHaTI/I B OTYECTA 32 CpI/IHaHCOBOTO CBbCTOAHMEC, C€ OTHACAT KbM CACAHHUTE KaTﬁrOpI/H/I
AfbAI"OCpO‘i[HI/I (pI/IHaHCOBI/I AKTHUBM:

TTosacuenue 2014 2013
‘000 aB. ‘000 AB.

CDI/IHaHCOBI/I AKTUBHU HA paSHOAO)KCHI/IC 3a HpOAa)K6aZ
Axrmm [8.1] 2288 2288
2288 2288

8.1. ®duHaHCOBH AKTHBH HA PA3IOAOKEHHE 3a IIPOAAKOA

baaancosara croiiHOCT Ha (PUHAHCOBHUTE AKTUBH HA PAa3IIOAOKEHHUE 32 IIPOAAKOA, BKAIOUBAIITH
axrnn — 45% ot kanmrasa Ha ['anatekc AA, 1 e mpeAcTaBeHa, KAKTO CACABA:

2014 2013

‘000 aB. ‘000 aB.

Axrum 2 288 2 288
Baaanmcosa croiinocr 2 288 2 288

AXTHBHTE CE OTUUTAT ITO CHpaBC,A,AI/IBa CTOMHOCT.

PuHaHCOBUTE AKTUBU HA PA3IIOAOKEHHE 32 IIPOARKOA €A HOMHHHPAHU B OBATAPCKU A€BA H HE
ce TBpryBarT Ha IyoAmdHa (POHAOBa Oopca. CrpaBeAAHBATA MM CTOHHOCT € OIPEAEACHA OT
annensupan oreaureABasentun Kupuaos Toaopos, tea. 052 630 284, 088 892 1797, aapec:
9000 Bapma, ya. Makepaonns 101, er. 1 Cepruduxrar Per.Ne 100100617/14.12.2009r. or



Peraaa masect AA 29
OuHaHCOB OTYEeT

31 aexemspm 2014 1.

Kamapara  ma  mesaBucmmure  omenureAm B boarapmsa;  Ceprudukar  Per.Ne
500100229/14.12.2009r. ot Kamapara Ha HezaBucumure oueHuTeAn B boarapus.

3a mHdOpMAIIHA OTHOCHO OIIPEAEASHETO HA CIIPABEAAMBATA CTOHHOCT HAa (DUHAHCOBUTE AKTHBH
Ha Pa3IIOAOKECHHE 32 IPOAAKOa BrokTe rosicuenue 28.1.

Bepxy npurexaBanure akuun oT KarmuTasa Ha ,,l'aratekc”AA ca Haroxenn texectu. [ToapoOna
nHMOpPMAIUA € IIPEACTABEHA B ITOsIcCHEeHHE 25.

9. Twproscku u Apyru B3eMaHuA

2014 2013
‘000 as. ‘000 aB.

ITpeaocTaBeHn aBaHCH
137 135
Apyru, B T.4.: - 6
Bsemartua cvenacro cnopasymeriua - 5
137 141

Benuku Bzemanmsa ca KpaTKOCpO‘IHI/I. Hermara 6Gaaancosa croiimoct Ha Apyrn B3CMaHHA CC
HpI/IeMa 3a pasyMHa HpI/I6AI/ISI/IT€AHa OIICHKa Ha CHpaBCAAI/IBaTa UM CTOMHOCT.

Benmuxm T'pr“OBCKI/I 1 APyTH B3CMaHMS HA Apy'}KCCTBOTO Ca IMPErAcAaH OTHOCHO MHAHKAITIH 324
O6€3HCHKa. OToucanu ca 1o pCH_[CHI/IC ma CoBera Ha AUPCKTOPHUTC OIICHCHH KaTO HCC”b6I/IpaCMI/I
B3eMaHUA C U3TEKbA AABHOCTCH CpOK B paSMep Ha 6 XHA.AB.

Wsmenenuero Ha THPrOBCKUTC B3CMAHMS MOXKC Ad 6’bAC TIPCACTABCHO I10 CACAHMS HAYIH:

2014 2013
‘000 AB. ‘000 aB.
CaAAO KbM HAYaAOTO HA IIEPHOAA 141 141
Bov3aukaasnm 2 -
Ornucann cymu (HechOHpaemMu) (6)
Caapo xbM 31 AekeMBpH 137 141
10. ITapyu 1 mapUIHN €KBUBAA€HTH
[Tapure u mapUYHUTE EKBUBAACHTH BKAIOYBAT CACAHHUTE CACMCHTH:
2014 2013
‘000 aB. ‘000 asB.
[Taprranu cpeacTBa B GaHKH U B OpOIt B:
- OBATapCKH A€Ba 105 330
ITapu 1 mapuyHN €KBUBAACHTH 105 330

ApyxKecTBOTO HAMA OAOKHPAHU ITAPHU U HAPUIHN €KBUBAACHT.

11. CoOGcTBeH KanuTaA
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11.1. AkiimonepeH KanmTaA

Perucrpupannar kamuraa Ha ApyxectBoTo ce cberon ot 18 428734ma Opoil HATBAHO IIAATEHI
Oe3HAAMYHN, OOMKHOBEHH, ITOMMEHHU aKIIMKM C HOMHHAAHA CTOMHOCT B pasMep Ha 1 AB. 3a
aknms. Beudkm akiumm ca ¢ IIpaBO Ha ITOAyYaBaHE HA AMBHACHT U AHKBHAAIIMOHEH ASIA H
IIPEACTABAABAT CAHH I'AAC OT OOIIIOTO ChOpaHUE HA aKIIMOHEepUTEe Ha APYKECTBOTO.

Bpoii akiuu, HarrbAHO naatenu Ha 01 snyapu/18 okromBpu: 2014 2013

aKIUH 18 428 734 18 428 734

Bpoii akium, n3AaA€HU U HAITBAHO HAATEHU KBbM 31 AekeMBpH:

aKIu 18428 734 18 428 734

CHOHUChbKBT HA OCHOBHUTE AKIIMOHCPHHA APY)KCCTBOTOC IIPEACTABCH, KAKTO CACABA:

31 aexemspu 2014 31 aexemepu 2013

bpoit axmmm % bpoit akmmm Yo

POCHIM EOOA 3685 750 20.00 3685 750 20.00
CHP EOOA 3685 750 20.00 3685 750 20.00
Kb AA 1825939 9.91 1825939 9.91
VII® CbI'AACHUE 1786 327 9.69 1286 327 6.98
VII® LIKB-CHUAA 1284017 6.97 1284017 6.97
XOAAVHT BAPHA AA 2349 167 12.75
AKLMOHEPHU C ITOA 5% 6160 951 33.43 6 660 951 23.39
18 428734 100.00 18 428734 100.00

Ha 21.05.2014r. ma ocuoBanue 9A.1876 or T3 u ua.111, aa.5 or 3IIILIK, O6moTo crdOpanue
Ha aknuoHepute Ha "Peraaa maBect"AA Ipruema perieHne 32 OOPaTHO HM3KYIIYBAHE HA AKIIHM
[IPH CACAHHTE YCAOBUS:

1. MakcuMaAsen OPOI AKIIMH, ITOAACKAIII HAa OOPATHO H3KyIlyBaHe: A0 3% oT oOImus
5
Opoil m3paACHH OT APYKECTBOTO AKITHH, 3a IIEAHA CPOK HA U3KYITyBAHE;
2. Cpok 3a M3BBPIIBAHEC HA HM3KYIYBAHETO: AO 5 /mer/ TOAMHHM OT IpueMaHe Ha
peLIeHIeTO 32 OOPATHO U3KyIIyBaHE Ha cOOCTBeHH akiuu Ha “Perasa Musect” AA;
3. Munnmaaen pasMep Ha reHaTa Ha uskynysane: 1,50 AB.;
4. MakcnmaAeH pasmep Ha reHaTa Ha uskynysane: 2,40 AB.;

11.2. Pe3sepsu

3akoHOBU Peseps or OOG1o
pesepeu IpeoreHKa Ha
¢dpHUHAHCOBU AKTHUBH
HA Pa3snopesKAaHe
3a mpoaa>k0a

‘000 aB. ‘000 aB. ‘000 aB.

Caapo xbMm 01 aayapu2014 r. 1843 582 2371

HpeoueHKa Ha HC(i)I/IHaHCOBI/I AKTUBU - - -

Apyr BceoOXBaTeH AOXOA 32 TOAHHATA IIPEAN AAHBIIN - - -
Aambuen puxoa/ (pasxoa) - - _

Apyr BceoOXBaTEH AOXOA 32 TOAHHATA CACA AAHBIIH

Caapo xbM 31 Aexemspu 2014 1. 1843 528 2371
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3akoHOBH Peseps or O610
pesepsu MpEeOoIeHKA HA
(pUHAHCOBHU aKTUBHU
HA Pa3sIopesKAaHe
3a mpoaak0a

‘000 aB. ‘000 aB. ‘000 aB.
Caapo xbM 18 okromepu 2013 1. 1 843 - 1843
[Ipeorerka Ha He(DHHAHCOBU AKTHBI - - -
Apyr BceoOXBAaTEH AOXOA 32 TOAMHATA IIPEAH AAHBIIH 528 528
Aampuen npuxoa/ (pasxoa) - -
Apyr BceoOXBaTEH AOXOA 33 TOAHHATA CACA AAHBIIH 528 528
Caapo xbM 31 Aexemspu 2013 1. 1843 528 2371

12. 3aapAkeHNA KBM OAHKH 110 IOAYYEHH 32€MH

3aeMuTE BKAIOYBAT CACAHUTE (pI/IHaHCOBI/I ITaCuBH:

Texymm Herexyrum
31 AexemBpu 31 Aexemepu 31 AexemBpu 31 AekemBpu
2014 2013 2014 2013
‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB.
bankoBu 3aemn 1926 - - -
O61110 62A2HCOBA CTOMHOCT 1926 - - -

Benmuxu 3aemn ca ACHOMI/IHI/IpaHI/I B 6"bAl"apCKI/I ACBA.

3aeMu OTYMTAHU 110 AMOPTHU3MPAHA CTOMHOCT
KoM 31 Aexempn 2014 1. ApyXecTBOTO HMMa pasperieH OAHKOB KPEAUT — OBBPAPAdT, KAKTO

CAE€ABa:

Aara ma porosop — 07 FOau 2014 r.;

Paszmep ma paspermrennsa anmut kpMm 31.12.2014 r. — a0 1 300 xua. eBpo;

Cpox Ha moracasare — 07.07.2015 1. ¢ omus 3a yAbAKaBaHe Ha cpoka ¢ ore 12 mecera.;
AmnxBeHn ycaoBus - peAoBeH AuxseH mpoueHT:BATT(4%)+06,5 nmyHkTa; ANXBEH IPOIEHT
32 IPOCPOYEHA rAABHUIIA:HEPA3PEIIeH OBbpAPadT - 35%0;

ObesneueHus:
- BTOpa II0O PEA AOTOBOPHA HIIOTEKA BBPXY HEABIDKHMHUTE HMOTH, COOCTBCHOCT HA

ApyxectBoTo;

-3anor mo peaa Ha 303 Ha TbproBcko mpeanpuarue Peraaa mmBect AA  KaTo

CBBKYIIHOCT OT IIPaBa, 3aAbAXKCHUS 1 CbaKTI/I"ICCKI/I OTHOIIICHUS,

Ba/\yTa, B KOATO C€ U3BBPIIBAT ITAAIMAHUATA — CBPO.

Coaumaapso orrosopun cbAabxuUIM 10 kpeaura ca "CHP"EOOA u "Pocum"EOOA.
baaancoBara crofiHOCT Ha GAHKOBHTE 3a€MU CE IIPHEMA 32 PA3YMHA IIPUOAMBUTEAHA OIICHKA Ha

CIIpaBEAABATA M CTOMHOCT.
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13. Bp3Harpa’xaeHUA HA IEPCOHAAA
13.1.Pa3xoau 3a mepcoHaAa

PaSXOAI/ITC 32 Bb3HATPAXKACHUA HA IICPCOHAAQ BKATOYBAT:

2014 2013

‘000 aB. ‘000 aB.

Pa3xoAn 3a 3amaatu (36) ™)
Pa3xoAu 3a cOIMaAHH OCHUTYPOBKI (11) 3)
Pa3xoau 3a mepconasa 47 (10)

13.2. 3aABA’KeHUA KBM IIEPCOHAAA M OCUTYPUTEAHU WHCTUTYIIAN

33A%AH<CHHH KbM HCpCOHaAa, HpI/ISHaTI/I B OTYE€TAa 32 (pI/IHaHCOBOTO CbCTOAHUE, CE CBCTOAT OT
CACAHHUTC CYMM:

2014 2013
‘000 AB. ‘000 AB.

Texyrm:
3aAbAKEHUA 32 3AITAATH - 1
3aABAKEHHSA 32 OCUTYPOBKH 2 3
2 4

TexkyImara 9acT OT 3aABAKCHHATA KbM IIEPCOHAAA IIPEACTABAABAT 3aABAKEHUA KbM HACTOAIIN
cAyKHTEAn Ha APYKECTBOTO, KOUTO CAeABa Aa Obaar ypeaenu npes 2015 r. Kem kpasd Ha
OTYETHHSA ITEPHUOA HAMA HEITOA3BAHNKOMIICHCHPYEMH OTITYCK.

CeraacHo wmsuckBanmAta Ha Koaekca Ha TpyAaa IIpH  IIPEKpaTABAHE HA TPYAOBOTO
IIPABOOTHOIIICHHE, CACA KATO CAVKHUTEAAT € IIPUAOOHA IIPaBO HA IEHCHA 33 OCUIYPHTEACH CTAXK
U BB3PacT, APYyKECTBOTO € 3aABAKEHO Ad MY U3IIAATU OOE3IETEHHE B Pa3Mep AO IIECT OpyTHH
paboTHn 3amaatu. /ApPyKECTBOTO HE € HAYHUCAHMAO IIPABHO 3aABAKEHHE 3a H3IIAAIIAHE HA
obe3ImeTeHNs Ha HAeTUTE AUIIA IIPH IIEHCHOHUPaHe B ChOoTBeTCTBHE ¢ n3uckpanusaTa Ha MCC 19
,»”AOXOAHM Ha HaeTH AHIA’ IIPEABHA H3KAIOYHTEAHO MAaAKHSA CPEAHO-CIHCBYCH OpOI Ha
repconana (1 gopek). Pasmepa Ha 3aAbAKeHHETO OM OMA HECHITIECTBEH 34 IIEAUTE HA OTYETA.

14. TBproBcku3aAbAYKEHUA

2014 2013
‘000 as. ‘000 as.
Texyu:
TBProBCKH 3aABAKCHUAS /72.4.: - 2
2

Aezannanxenceamuneepyn OO -
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Hernara GararcoBa CTOMHOCT Ha TEKYIINUTE THPIOBCKH M APYTH 3aABAKEHHA CE IIpHEMA 32
pasymMHa IPUOAU3UTEAHA OIIEHKA Ha CIPABEAAMBATA UM CTOHHOCT.

ITpes Texymmsa oTdaeTeH HepHOA 110 perreHne Ha CbBeTa Ha AMPEKTOPHTE €A OTITHMCAHN OIEHEHU
KATO HECHOMPAEMH 3aABAKEHUA C U3TEKbA AABHOCTEH CPOK B pasMep Ha 2 XHA.AB.

15. AapbYHU 3aAABAKEHUSI

2014 2013
‘000 aB. ‘000 aB.
AAHBIHY 3aAABAKCHUS (¢ USKAIOUCHUE Ta Dbyl
86pxYy d0x00a) 6 11.4.: 14 9
MecTHU AAHBITM U TAKCH 14 9
16. Apyru npuxoau
Apyrure mpuxoAu Ha APyKECTBOTO BKAIOYBAT:
2014 2013
‘000 aB. ‘000 aB.
OToucany 3aAbAKEHIS 2 -
2 -

17. IIpomaAHa B CIpaBEAAMBATA CTOMHOCT HA MHBECTUITMOHHUTE UMOTH

ITpomsama B cripaBeAAMBaTa CTOMHOCT Ha 2014 2013
WHBECTUIIMOHHUTE UMOTHU: ‘000 asB. ‘000 aAB.
B T.4.: - B YBEAHMYECHUE 316 2712

316 2712

[Toapobra wmudOpMaIuA Kacaemma OIPEACAAHETO Ha  CIPaBEAAHBATA  CTOMHOCT — Ha
MHBECTUITHOHHUTE IMOTH € HAIIpaBeHa B ITosicHeHHe 28.2.

18. Pa3xoAm 32 BBHIIHH YCAYTH

PasxoAnTe 32 BHHIITHE yCAYTH BKATOYBAT:

2014 2013

‘000 as. ‘000 aB.

Pasxoam 3a excriepTHHU OIeHKN 8) -
Pasxoan 3a oaur (3 -
Pasxoam 32 aABOKATCKI yCAYTH 1 4
Pasxoawn 3a Takcu (12) @)

@4 ®)

Be3narpakaeHue 3a OAMTOPCKH YCAYTH:

Tosu wuHAMBHAyaA€H (DHHAHCOB OTYET € OAUTHPAH OT CHEIHAAU3SHPAHO OAHTOPCKO
upeanpusarue ,,Axrus” OOA u perucrpupan oamtop u yupasurea Haaa Kocrosa.
BpsnarpakaeHHETO HA PErHCTPUPAHHA OAHUTOP € 32 HE3aBUCHM (DUHAHCOB OAHUT Ha
dpunancosus orger. [Ipe3 roAmHaTa PEruCTPUPAHUAT OAUTOP HE € IIPEAOCTABAA APYTH YCAYIH.
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Hacroamoro omosecTsiBaHe € B M3I'bAHEHUE HA W3HCKBAHHUATA HA YA. 38 aA. 5 Ha 3akoHa 32

CYETOBOACTBOTO.

19. Apyru pasxoan

2013
‘000 asB.

)

2013

‘000 aB.

Pasxoan 3a MAT (32)
Ornucany B3eMaHus (5)
37)

“)

20. PuHAHCOBH IIPUXOAU U PA3XOAH

durancoBure pasxoAn 32 IIPCACTABCHUTC OTYCTHHU IICPUOAH MOTAT Aa 6’]’:)A2.T AHAAMB3UPAHU

KaKTO CACABa:

2014 2013

‘000 as. ‘000 as.

Takcu 1o 3aemMu (22) -
AUXBY 110 3a€MH, B T.9. (95) -
ITo 3aem OT CBBP3aHO AHIIE ITOA OOIIL KOHTPOA 2 -
OO01ma cyma Ha PUHAHCOBHUTE PA3XOAH (117) -

21. Pa3zxoAm 32 AAH'BITA BBPXY AOXOAQ

OuakBanure pﬁSXOAI/I 34 AAHDBIIH, 62131/IpaHI/I Ha HpI/IAO)KI/IMaTa AaHDbYHA CTaBKa 3a BT)AI‘apI/IH B

pasmep Ha 10 % @ ACHCTBHTEAHO IPHU3HATUTE AAHBYHH PAa3XOAH B IIedaAdaTa HMAN 3arydata

MOTaT Aa ObAAT PABHEHM, KAKTO CAEABA!

INewanba mpeAn AAHBYHO OOAAraHe
AambpuHa cTaBKa

OwuakBag Pa3XOA 32 AaHBIIH BBPXY AOXOAQA

Aampuen edexr or:
VBeandenus Ha (PUHAHCOBHUSA PE3YATAT 3d AAHBYHI L[CAU
Hamaaenus Ha (DHHAHCOBUA PE3YATAT 32 AAHBYHU LIEAU

PasxoAu 3a AAHBITH BBPXY AOX0AQ

2014 2013
000 B. 000 AB.
93 2693

10% 10%

9 269

: 1

(32) 272)

22. AOXOAHA AKIIUA U AUBUAECHTU

22.1. AoxoAHa aKnua

OcuoBHHAT AOXOAHA AKIIUA U AOXOADBTHA AKITHA C HAMAACHA CTOHMHOCT Ca M3YUCACHH, KATO 32
YUCAHUTCA €HU3ITIOA3BAHA HECTHATA neqa/\6a, TIOAACKAIIA HA PA3IIPCACACHHUC MCKAY AKITMOHCPUTE

Ha ApyKecTBOTO.
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CpeAHOHpCTCFACHHHT 6pOI>‘I AKIIUH, U3IIOA3BAH 324 U3YHNCAABAHCTO HA OCHOBHUA AOXOAHA AKITHA,
KaKTO ¥ HETHaATa HC‘IQ.A6Q., IIOAACKAIIIA Ha pa3HpCACACHHC MCKAY HpI/ITCH(aTCAI/ITC Ha
OOHMKHOBEHU AKIINH, € IIPCACTABCH, KAKTO CACABA:

2014 2013
[Teganba, moAAEKaIIIa HA pa3IIpeAcAcHHE (B AB.) 93 004 2692710
CpeAHO mpeTerAeH OPOH aKITIH 18 428 734 18 428 734
OcHoBeH AOXOAHA aKIHA (B AB. 32 AKITHA) 0,01 0,15

CpeAHOIIpeTerA€HUAT OpON AKIIMM, M3ITOA3BAH 332 H3YHCAABAHETO Ha AOXOAA HA aKIHA C
HaMaA€Ha CTOHHOCT, MOMkKe Aa ObAE PABHEH ChC CPEAHOIIPETErACHUA OPOIl OOMKHOBEHH aKITHM,
HU3IIOA3BAH 32 U3YUCACHUETO HA OCHOBHMA AOXOA HA aKIIHA, II0 CAEAHUSA HAYLH:

2014 2013
Bpoii Bpoit
AKIH AKIIH
CpeaHompereraeH OpOI aKIIUK 32 OCHOBHUA AOXOAHA aKITHA 18 428 734 18 428 734
AKIIIH, IPUETH KATO OOHYC-AKIINH 110 ITIAAHOBE 32 IIAAIIAHUA
Ha 0a34Ta HA AKITUNA - -
CpeAHompeTeraeH Gpoii aKIIUU 3aA0X0A HA AKIUA C
HaMaA€Ha CTOMHOCT 18 428 734 18 428 734
A0OX0Aa Ha aKIHA C HAMAAECHA CTORHOCT € U3YNCACH IO CACAHISA HAYHH:
2014 2013
[Teganba, moaAeKaIa Ha pasupeAcAcHUe (B AB.) 93 004 2692710
CpeaAHoIIpeTerAaeH OpOH aKIUK ¢ HAMAaAE€HA CTOHHOCT 18 428 734 18 428 734
AOXOA Ha aKIMA C HAMAA€HA CTOHHOCT (B AB. 32 aKIIHA) 0,01 0,15

22.2. AuBupaeHTH

[Ipes 2014 r. ApyxecTBOTO HE € PA3IPEACASAO M CHOTBETHO HE € H3IIAAIIAAO AMBHACHTHHA

CBOHTE aKL[I/IOHepI/I.

23. Cep3aHu AHITIA

CBrbp?:aHI/ITCAI/IL[aHaApY}KCCTBOTO BKAKOYBAT CO6CTB€HI/IL[I/ITC, KAFOYOB YIIPABACHCKM IICPCOHAA 1
ApyrI/I OITMCAaHH ITO-AOAY.

Axo He e I/ISPI/I‘IHO YIIOMCHATO, TpaHSaKHI/II/ITC CbC CB%pSaHI/I AHMIIA HE Ca I/ISB"pr_IBaHI/I HpI/I
CIICMUAAHH YCAOBHUSA M HE Ca IIPCAOCTABAHU AU ITOAYYIABAHN HUKAKBH TapPAHITHUH.

23.1. CaeAKH C KAIOYOB yIIPAaBA€HCKH IIEPCOHAA

KarouoBuAT yopaBAEHCKH IIepcOHAA Ha ApPYKECTBOTO BKAOUBa dYAcHOBere Ha (CbBera Ha
AupekTopuTe. Bb3HArpaKAeHHATA HA KAIOYOBHA YIIPABACHCKH IIEPCOHAA BKAIOYBAT CACAHHTE
pasxoAm:
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KpaTtkocpounn Bb3HATPAKACHUA:
3amaaru
PasxoAu 3a cOMaAHH OCHUTIYPOBKU

OO01110 KPATKOCPOYHHU Bb3HATPAXKACHUA

OO0110 BB3HATPAXKACHUA

24. PazueTu ChC CBBP3AaHU AUIIA B KPasd HAa TOAMHATA

Texymm

3aAbAKEHUA KBM:

- KAIKOYOB praBACHCKI/I HCpCOHa/\
- ApyI‘I/I CB’bpSaHI/I ANIIA

OOI110 TEKYIIH 3aABAKEHHA KbM CBBP3aHU AHIIA

OO0110 3aABAYKEHIA KBM CBBbP3aHH AULIA

36
2014 2013
‘000 aB. ‘000 aB.
34 )

(10) ©)

44) (10)
(44) (10)
2014 2013
‘000 aB. ‘000 aB.
2 5

- 24

2 29

2 29

3aabaxeHuATa B pasmep Ha 24 xuA.AB. KbM 31.12.2013 1. ca BB Bpb3Ka ¢ 1moAydeHn 3aemu. Kpm

31.12.2014 r.3aemMbT € IOraceH.

25. YCAOBHH aKTUBH ¥ YCAOBHU NACUBU

HpCS HCpI/IOAa HAMA HpCA}IBCHI/I FapaHHI/IOHHI/I " HpaBHI/I HMCKOBC KbM APY)KCCTBOTO.

He ca Bb3puxkHasn YCAOBHH ITaCHUBH 34 APY)KCCTBOTO II0 OTHOIIICHHE Ha aCOL[I/II/IpaHI/I

HIPEAIIPHUATHA.

KoM 31 aexemBpu 2014r.(31 aexkemBpu 2013r.) Apy#KecTBOTO € IPEAOCTABUAO COOCTBEHUTE CH
AKTUBH — MHBECTHIIMOHHU HMOTH, KaTO OOE3IIeYeHHE IO KpeAuT — OBbpApadT. Kpeaura e B
moA3a Ha MuBecturmonna komnanusa I'asrata AA n kem 31 Aexemspu 2014 1. e cbe caeannTe

[apaMeTpH:
e Aara Ha poroBop — 30 mait 2007 r.;

e Pasmep Ha paszpemenud AUMHT KbM 31.12.2014 1. — Ao 700 xmA. eBpo;

e Cpox na noracsBane — 31.12.2015 r.;

e Awuxsenu ycroBus: peaoBHa AnxBa - BAIT (4%)+4% (ob6mo 8%); HakasareAHa AuxBa -

OAIT+15%;

e O06esmeuenus mpeaocTaBeHn oT Perasa masect AA;

- rrpra II0 pCA AOFOBOpHa HITIOTEKA B”prY HCABIMKHMMHTE HMOTH, COOCTBEHOCT H2

ApyxecTBoTO;

-3asor 1o peaa Ha 303 Ha THproBcko mpeAnpuArHe Perasa mmBect AN KaTO

CBBKYIIHOCT OT IIPaBa, 3aAbAXKCHUS 1 CbaKTI/I"ICCKI/I OTHOIIICHM A,

- ITBPBH 110 peA 0codeH 3aaor 110 peaa Ha 303 Ha npurekaBanure or Perasa musect AA
101 891 Opos mommeHHH OE3HAAMYHU aKIUK C OAAAHCOBA CTOMHOCT B pasMep Ha 2 288
XHA.AB., IpeAcTaBAABamnu 45% ot kammrasa Ha 'aratekcAA, emucus BG11GAVAATI10;

° Ba/\yTa, B KOATO C€ U3BBPIIBAT ITAAIMAHUATA — CBPO.
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KPCAI/IT’B. ce O6CAy')KBa PCAOBHO OT KPCAHUTOIIOAYIATCAS M KbM MOMCHTA HE Ca BBb3HHUKHAAU
YCAOBHS, HAAATAINM YCBOABAHE HA IIPEAOCTABCHOTO obesmeveHne.

26. Kareropuu (puHAHCOBU aKTHUBU U ITACUBH

CHpaBCAAI/IBaTa CTOMHOCT Ha (bI/IHaHCOBI/ITC UHCTPYMCHTH € IIPCACTAaBCHA B CPaBHCHHC C
TAXHATA OAAAHCOBA CTOMHOCT KbM Kpasd Ha OTICTHUTC IICPHUOAU 110 KATCTOPHIH KAKTO CACABA:

PUuHAHCOBU AaKTUBU Baaancosa CnopaseaanBa
CTOMHOCT CTOMHOCT
2014 2013 2014 2013

‘000 AB. 000 aB. ‘000 AB. ‘000 aB.

PUHAHCOBU aKTHUBU HA PAa3IIOAOKCHHC 32

IIPOAAKOA:

Axram 2 288 2 288 2 288 2 288
2 288 2 288 2 288 2 288

KpeanTtn u B3emanus:
Teproseku u Apyru Bemanusa(0e3 aBaHCH 135 141 135 141
[Tapm 1 mapUYHT €KBUBAACHTH 105 330 105 330
240 471 240 471
DUHAHCOBU IIACUBU Baaaucosa CopaseaanBa
CTOMHOCT CTOMHOCT
2014 2013 2014 2013

‘000 aB. ‘000 aB. ‘000 AB. ‘000 aB.

3aABAKECHHA KbM OaHKH I10 IIOAVIECHU 3aEMHU 1926 - 1926 -
TBproBcku 3aAbAKEHUA (Ge3 asarticu) - 2 - 2
3aABAKEHHA KbM CBBP3aHU AULA (0e3 asarci) - 24 - 24

1926 26 1926 26

Broxre moscuenue a nHMOPMAIIHA OTHOCHO CYETOBOAHATA IOAUTHKA 34 BCAKA KATETOPHSA
dpunancosn nHCTpyMeHTH. MeTOANTE, H3ITOA3BAHHU 32 OIIEHKA HA CIPABEAAUBHTE CTOMHOCTH Ha
pUHAHCOBU AKTUBU H ITACHBU, OTYUTAHU IO CIIPABEAAHBA CTOMHOCT, Ca OIIMCAHH B ITOSICHEHUE
28.1.0mmcanue HA ITOANTHKATA U IICAHTE 32 VIIPABACHHCE HA PHCKA Ha APYKECTBOTO OTHOCHO
dpuHAHCOBUTE HHCTPYMEHTH € IIPEACTABEHO B ITOsACHEHHE 27.

B TabAnmara mo-A0Ay € mpeAcTaBeHa HepapxuATa Ha CIPABEAAHBATA CTOMHOCT HA aKTUBHUTE U
macuBute Ha ApyxectBoro 3a2014r.:

CopaseasuBa  KorupaHu neHu 3HaunTeAHU 3HaunTEeAHU
CTOMHOCT HA AKTUBEH HaOAFOAABAHU HeHA0AIOAABAHU
masap BXOAALIY AAHHH BXOAALIH AAHHU
Hugo 1 Huso 2 Huso 3

AKTHBH, 32 KOHTO
CIIPABEAAHBATA CTOHHOCT C€
OIOBECTABA
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Teproseku B3emanus (0e3 aBaHCH) 135 - - 135

IMapu 1 MapUYIHIEKBUBAACHTH 105 105 -

ITacuBwn, 3a kouro

CHPABEAAHBATA CTOHHOCT c€

OITOBECTABA

3aABAKEHUA  KbM  OaHKH IO 1926 - 1926
IIOAYYCHH 32CMH

B TabAmnmara mo-AOAy € IIPEeACTaBeHA HepPapXusATa Ha CIIPABEAAMBATA CTOMHOCT HA AKTHUBHUTE U
macuBute Ha ApyxectBoro 3a 2013r.:

CnpaeeasnBa  Kotupanu nieHu 3HaunTeAHU 3HauyuTeAHU
CTOMHOCT HAa aKTUBEH Ha0ArOAABAHU HeHa0AIOAABA
masap BXOAAIITHA AAHHH HU BXOAAIIA

AAHHUI

Huso 1 Hugo 2 Huso 3

AKTHBH, 34 KOHTO
CIPABEAAHBATA CTOHHOCT ce
OIIOBECTABA

Teproscku B3emaHus (0e3 aBaHCH) 141 - - 141

IMapu 1 mapUYIHIEKBHBAACHTH 330 330 -

ITacuswn, 3a kouro
CIIPABEAAHBATA CTOHHOCT Ce
OIIOBECTABA

Tsproscku 3aAbAkeHns(0e3 2 - - 2
ABAHCH)

3aABAKEHHA KBbM CBBP3aHH AHIA 24 - - 24
(6e3 aBarcm)

27. Puckose, CBBp3aHU C PUHAHCOBUTE MHCTPYMEHTHU

IeAn 1 mOAMTHKA HA PHBKOBOACTBOTO II0 OTHOIIICHHE YIIPABACHHE HA PUCKA

ApyKecTBOTO € M3AOKEHO HA PA3AHYHU BHAOBE PHCKOBE II0 OTHOIIEHHE Ha (DHHAHCOBHTE CH
HHCTpyMeHTH. 3a oBeve HH(OPMALIHA OTHOCHO (DMHAHCOBUTE AKTHBH U IIACHBU ITO KATETOPHH
Ha ApyxkectBOTO BInKTe mosAcHeHme 20. Haii-smaunmmure (hMHAHCOBH PHCKOBE, HA KOHUTO €
U3A0KEHOAPYHKECTBOTO Ca IIa3aPEH PHUCK, KPEAUTEH PUCK H AUKBHACH PHCK.

Vapasaenuero Ha prucka Ha APYyKECTBOTO C€ OCBINECTBABA OT PBKOBOACTBOTO Ha ApyKECTBOTO
B cpTpyAHHUecTBO cbc ChbBerta Ha Aupekropute. [ToanTrkara Ha APyKECTBOTO 32 yIIpaBACHHE
HAa PHCKA € PAa3BUTA TaKa, Y€ Ad HACHTU(HUINPA U aHAAH3UPA PHCKOBETE, C KOUTO CE COABCKBA
ApyKecTBOTO, A YCTAaHOBfABA AMMUTH 32 IIOEMaHE HA PHUCKOBE U KOHTPOAH, Aa HaOAIOAABa
PHCKOBETE H CHOTBETCTBHETO C YVCTAHOBEHUTE AUMHTH. 1€3M IIOAUTHKH IIOAACKAT HA
IIEPHOANYHA IIPOBEPKA C IIEA OTPA3ABAHE HA HACTBIIMAM M3MEHCHHA B IA3aAPHUTE YCAOBHA U B
AeitHOCTTa Ha ApyaecTBOTO. APYKECTBOTO, YpE3 CBOMTE CTAHAAPTH H IIPOLEAYPH 32 OOydeHHe
1 YIIPABAGHUE, IIEAH Ad PA3BHE KOHCTPYKTHUBHA KOHTPOAHA CPEAQ, B KOATO BCHYKH CAYKHTEAU
pasbupar cBOATA POAA H 3aABAKCHIA.
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OauTHHAT KOMHTET Ha APYKECTBOTO CACAM KaK PBKOBOACTBOTO OCHIYpSABA CHOTBETCTBHE C
IIOAUTHUKHATE 32 YIIPABACHUE HA PUCKA U IPETAEKAA AACKBATHOCTTA HA PAMKATA 32 YIPABACHHE
Ha PHCKa IO OTHOIIIGHHE Ha PHCKOBETE, C KOHTO ce cOabckBa Apyxecrsoro.llpropurer Ha
PBKOBOACTBOTO € A4 OCHIYPH KPATKOCPOYHHUTE M CPEAHOCPOYHH IAPUYIHH IHOTOIH, KaTO
HAMAAN H3AAraHeTo Cu Ha (BHHAHCOBU Iasapu. ABArocpodHuTEe (PUHAHCOBH HHBECTUIIUU CE
VIIPaBASABAT, TaKa Y€ AA UMAT AbATOCPOYHA Bb3BPAIIAEMOCT.

APY)KCCTBOTO HC CC 3aHMMABA AKTHUBHO C THPIYBAHCTO HA (pI/IHaHCOBI/I AKTHUBH 34 CIICKYAATHBHHA
IICAM, HUTO ITbK M3A2Ba OIIITHI.

Haii-cpimecTBennre (PHHAHCOBU PHCKOBE, HA KOHTO € H3AOKEHO APY/KECTBOTO, Ca OIHCAHH II0-
AOAY.

27.1. Awnaau3 Ha Ma3apHUA PUCK

BcaeactBue Ha m3moasBaHeTo Ha (PHHAHCOBU HMHCTPYMEHTH APYKECTBOTO € H3AOKEHO Ha
I1a3aPEH PHUCK U IIO-KOHKPETHO HA PUCK OT IIPOMEHH BbB BAAYTHHUA KyPC, AUXBEH PHUCK, KAKIO U
pUCK OT NPOMAHATA Ha KOHKPETHH II€HM, KOETO CE ABAKH Ha OIEpaTHUBHATA H
MHBECTUITMOHHATA ACHHOCT Ha ApyixKecTBOTO.

27.1.1. Baayren puck

CACAKI/ITC Ha Apy')KCCTBOTO CC OCBhILICCTBABAT B 6BAFapCKH A€Ba U CBPO. 3a Apy’)KCCTBOTO HC
CBhIIIECTBYBA BAAYTCH PHCK IIOPAAU (bI/IKCI/IpaHI/IH Kypc Ha 61>Arapc1<m1 ACB KBbM CBpPOTO:

BGN 1.95583 / EUR 1

27.1.2. AuxBeH puck

[MToaurnkara Ha ApPyKECTBOTO € HACOYEHA KbM MUHUIMH3HPAHE HA AUXBCHHA PHCK IIPH
ABATOCPOYHO (PHHAHCHPAHE. 32TOBA ABATOCPOYHHTE 3a€MH Ca OOHKHOBEHO € (pHUKCHpaHHU
AMXBEHH ITPOLICHTH.

ApyKecTBOTOE H3AOKEHO HA PUCK OT IIPOMAHA HA ITA3aPHHUTE AHMXBEHH IIPOIICHTH BB BPB3Ka C
IIOAy4YeH OaHKOB KpeAuT, koiTo kbMm 31.12.2014r. e B pasmep ma 1 926 XmA.AB. ¢ AMXBEH
mporueHT ompeAcAeH Ha 0asa BAIL Bewmuknm ocramasm ¢duHAHCOBM AKTHBM M ITACHBH HA
ApyxecTBOTO ca ¢ PUKCHPAHU AUXBEHH IIPOIICHTH.

AHaAn3 Ha YYBCTBHTEAHOCTTA HA CIPABEAAHBATA CTOHHOCT 34 HHCIPYMEHTH C
¢urcHpaHa AHXBa

ApyxectBoTO He OoT4HTA (DHHAHCOBH AKTHBM M IIACHBHU C (DHKCHPAHA AMXBA ITO CIIPABCAANBA
CTOIHOCT B II€YaAOH U 3aryOU M HE OIPEAEAA ACPUBATUBHU (AMXBEHU CYaIlOBE) KATO XCAKHPAIII
HHCTPYMEHTH II0 MOAEAA HA OTYMTAHE HA XCAKHHI Ha ClIpaBeAAmBa croiiHOCT. [lopaau TOBa,
IIPOMEHH B AUXBEHHTE HUBA KbM AQTaTa Ha ODaAaHCa He OMXa 3aCETHAAH IIEYaAOH U 3aTyOH.

27.1.3. Apyru neHoBH PUCKOBE
ApyKecTBOTOHEE H3AOKEHO Ha APYTH IICHOBH PHCKOBE, TbH KATO HEIIPHTEKABA ITYOAIIHO
THPIYBAHU aKIIHH 1 OOAUTAIIHL.

27.2. AnaAn3 Ha KPEAUTHHA PUCK

KpCAI/ITHI/IHT PHCK IIPCACTABAABA PUCKBPTAAACHKOHTPATCHT Ad HC 3aITAATH 3AABAXKCHHUCTO CH KbM
,Apy)KCCTBOTO. ,A,py)KCCTBOTO ¢ M3AOKCHA HAa TO3HM PHCK BBB BPb3Ka C PA3SAMIHU (l)I/IHaHCOBI/I
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MHCTPYMEHTH, KATO HAIP. IIPH IIPEAOCTABAHETO HA 32€MH, BB3HUKBAHE HA B3EMaHHsA OT
KAHEHTH, ACIHO3HpPAHE HA CPEACTBA, HHBECTULNN B OOAmrarumu u Apyru. Vsaaramero Ha
ApyKecTBOTO Ha KPEAUTEH PHCK € OIPaHHYEHO AO pasMepa Ha OaAaHCOBaTa CTOWHOCT Ha
dprHAHCOBUTE AKTUBH, IIPU3HATH B Kpasd HA OTUYETHHA IIEPHOA, KAKTO € TIOCOYEHO ITO-AOAY:

2014 2013
‘000 aB. ‘000 aB.

I'pymu puHAHCOBH aKTHBU — OAAAHCOBH CTOHHOCTH:
TBpProBckn 1 APYTH B3€MaHUsA 137 141
[Tapy 1 mapUYHI €KBUBAACHTH 105 330
Bbaaanmcosa croiinocr 242 471

ApyKecTBOTO PEAOBHO CACAH 32 HEU3ITBAHCHUETO HA 3aABAKCHHATA HA CBOU KAUCHTU H APYIH
KOHTPAr€HTH, YCTAHOBEHH HHAUBHAYAAHO HAM Ha IPYIIM, M H3IIOA3Ba Ta3u mMHQOpMAIHUA 3a
KOHTPOA Ha KpeAuTHus puck. IToantnka Ha ApyxecTBOTO € Aa M3BBPIIBA TPAH3AKIIUN CAMO C
KOHTPAreHTH C AOOBP KpPEAHTEH peldTHHI. PBKOBOACTBOTO Ha APyHKECTBOTO CYMTa, Y€ BCHYKU
ropecrioMeHaT# (PUHAHCOBU AKTHUBH, KOUTO HE Ca OMAHM OOE3IICHABAHH HMAHM Ca C HACTBIIHMA
ITAACK IIPE3 IIPEACTABEHUTE OTYETHU IIEPHOAHM, Ca (PUHAHCOBH AKTHBH C BHCOKA KPEAHTHA
OIEHKA.

ApyXecTBOTO € IPEAOCTaBAAO (DHHAHCOBUTE CH AKTHBH, KAACH(DUIMPAHN KAaTO (DHHAHCOBU
AKTHBU Ha PA3IIOAOKECHHE 34 IIPOAAkKOa, ¢ OAAAHCOBA CTOMHOCT B pasmep Ha 2 288 XHA.AB. KaTO
obesrregenne. [Toapobra madoOpManua e oroBecTeHa B mosAcHenue 25.

ITo ormomrenue ma THPTOBCKHUTE U ApyTI/I B3CMaHUA APY?KCCTBOTO HC € M3AOXCHO Ha
3HAYUTCACH KpCAI/ITCH PHCK. T’prOBCKI/ITC B3EMaHHIA CC CbCTOAT OT MAADBK 6pOI>‘I kamenTu. Ha
0azara Ha I/ICTOpI/I‘ICCKI/I IIOKA3aTEAH, p”bKOBOACTBOTO cauTa, dYe KpCAI/ITHaTa OIICHKAa Ha
prrOBCKI/I B3E€MaHUA, KOUTO HE Ca C U3TCKDbA ITAACK, € A06p21.

KpCAI/ITHI/IHT PHUCK OTHOCHO ITapH U ITAPHUYHH CKBUBAACHTH CC CINTA 324 HCCHINCCTBCH.

3aryba oT oO0Oe3leHKa He € IpHU3HAaBaHA. baAaHcOBHTE CTOMHOCTH OIIMCAHH IIO-TOPE,
IIPEACTABAABAT MAKCUMAAHO BB3MOMKHOTO H3AAraHE Ha KPEAUTEH PHCK Ha ApyimKecTBOTO IIO
OTHOIIIEHNE HA Te3U (DMHAHCOBH MHCTPYMEHTH.

27.3. AwnaAu3 Ha AMKBUAHHA PUCK

AMKBUAHHAT PHCK IIPEACTaBASIBA PHUCKBT /PYKECTBOTO Aa HE MOXKE Aa IIOraCd CBOHUTE
3aABAKEHHUSA. \PYKECTBOTOIIOCPEIA HYKAUTE CH OT AUKBHAHH CPEACTBA, KATO BHHUMATEAHO
CACAU TIAAIIAHHUATA IIO ITOTACHTEAHHTE ITAAHOBE HA ABATOCPOUYHHTE (DHHAHCOBU 3aABAKEHI,
KAKTO U BXOAAINNTE M HM3XOAAIIM ITAPHUYHHU ITOTOIM, BBb3HUKBAIIK B XOAA Ha OIIEPATHBHATA
AerHOCT. HykAnmTE OT AMKBHAHH CPEACTBA CE CAGAAT 32 PA3AMYHH BPEMEBH IIEPHOAH -
EKECAHEBHO H C€KECCAMHYHO, KaKTO u Ha 0Oaszata Ha 30-AHeBHH mnporrosu. Hyxawmre or
AUKBHAHH CPEACTBA B ABATOCPOYEH IAaH - 3a mepuoAaum ot 180 m 360 AHH, ce ompeaeAsT
meceuno. HyxanrTe oT mapuaHm CpeACTBa Ce CPaBHABAT CBC 3a€MHUTE HA PA3IIOAOKEHHE, 32 Ad
ODbAAT YCTAHOBEHH H3AHMINBIN HAU Aedpunmru. To3um aHAAH3 OIpPEAEAd AAAHM 3aEMHTE Ha
PA3IOAOIKEHNE IIIE CA AOCTATHYHI, 34 Ad IOKPHAT HYKAUTE Ha APYKECTBOTO 32 IIEPHOAA.
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ApyXecTBOTO ADP/KH Iapu B OpoOM3a Aa IIOCPEINA AHKBHAHUTE CH HY/KAHM KaKTO 3a
KPaTKOCPOYHH, TaKa H 32 ABATOCPOYHH IIepHoAu. CpeAacTBa 3a ABATOCPOYHHTE AHKBUAHU
HYKAU CE OCUTYPABAT U YPE3 3A€MU B CbOTBETHHA Pa3MeEP.

Kem 31 aekemBpnm 2014 1. mapexure Ha AOTOBOPHUTE 3aABAKEHHA Ha ApymKecTBOTO
(CHADBPIKAIIN AMXBEHH IAAIAHUA, KBACTO € IIPHAOKHMO) €4 OOODIIEHN, KAKTO CACABA:

Texymm Herexyrmm
31 aexemBpu 2014 r. Ao 6 mecerta Medxay 6 u Orla05 Hana 5
12 mecena TOAUHHA TOAMTHHI
‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB.
3aAbAKEHUA KbM OAHKH 110 - 1926 - -
ITIOAYYECHHN 32EMH
T'BPrOBCKI U APYTH 3aAbAMKCHUA - - - -
3aABAKEHIA KbM CBBP3AHI ANIA (063 2 - - -
agarct)
OG1o 2 1926 - -

®PuHAHCOBUTE AKTUBU KATO CPEACTBO 32 yIIPABA€HHE HA AMKBUAHUA PUCK

[Ipy omeHABaHETO U YIPABACHHETO HA AMKBUAHHA PHUCK /APYKECTBOTO OTYMTA OYaKBAHHTE
IIAPUYHH ITOTOIM OT (DUHAHCOBH MHCTPYMEHTH, IIO-CIIEIIUAAHO HAAMYHUTE ITAPUIHU CPEACTBA
1 ThPrOBCKH B3eMaHHA. HaAmdgHmTE mMapuyHn pecypcH M ThPTOBCKHA B3€MAaHHUA HCHAABHUIIIABAT
3HAYUTEAHO TEKYIITHTE HY/KAH OT H3XOAAIT IIAPHYEH ITOTOK.

28. OueHABaHE 110 CIPABEAANBA CTOMHOCT
28.1. OmenHABaHe IO CIPABEAAUBA CTOMHOCT Ha (PMHAHCOBU MHCTPYMEHTH

CHpaBCAAI/IBaTa CTOMHOCT HA q)I/IHaHCOBI/I WHCTPYMCHTH € IIPCACTABCHA B CpAaBHCHHC C TAXHATA
0aAaHCOBA CTOMHOCT KbM Kpad Ha OTYCTHUTC IICPHUOAH B CACAHATA Ta6AI/H_[9.2

DUHAHCOBU AKTUBU KeMm 31 aAexemepu 2014 1. KeMm 31 Aexemepu 2013 r.
CopaseaanBa baaancoBa CnpaseaanBa bBaaancosa
CTOMHOCT CTOMHOCT CTOMHOCT  CTOHHOCT
‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB.
PuHAHCOBU aKTHUBH Ha Pa3IOAOKEHHE 32
IIpoAakOa:
Axyuu 2 288 2 288 2 288 1760

2288 2288 2288 1760

@unaHCcOBUTE aAKTHUBU U IIACHBH, OIEHABAHU IIO CIIPaBEAAHBA CTOMHOCT B OT4YeTa 3a
pUHAHCOBOTO CBHCTOAHME, Ca IPYIHPAHH B CACAHHTE KATETOPHH CHOOPA3HO HepapxufATa Ha
CIIPABEAAMBATA CTOMHOCT.
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31 AexemBpu 2014 r. Huso 3 OO0mIo
‘000 AB. ‘000 aAB.
PUHAHCOBH AKTHBU HA PA3IIOAOIKEHHE
3a mpoAaXkba:
Aximn 2 288 2 288
HerHa cripaBepAnBa CTOMHOCT 2288 2 288

Tasu Jiiepapxus rpynupa (PUHAHCOBUTE AKTWBHM M IIACHBH B TPH HHBA Bb3 OCHOBA HA
3HAYMMOCTTA Ha BXOAAIATa MHMOPMAIIHA, H3IIOA3BaHA IIPU OIIPEACAAHETO Ha CIIPABEAAHBATA
CTOHHOCT Ha (PHHAHCOBUTE AKTHBH M TIACHBH. llepapxXmara Ha CIIPaBEAAMBATA CTOHHOCT
BKAFOYBA CAGAHHUTE HUBA!

- 1 auBo: masapHu 1eHN (HEKOPUTHPAHHU) HA AKTUBHU I1a3aPU 32 MACHTUYHU AKTUBU HAN
[IACUBH;

- 2 HHBO: BXOAAIIA HHQOPMALHA, PA3AUYHA OT IAa3apHH IIEHH, BKAFOYEHH HAa HHUBO 1,
KOSITO MOKE AQ ObAE HADAIOAABAHA ITO0 OTHOIIICHUE HA AAACH AKTUB WAU ITACHUB, AU
HIPAKO (T. €. KATO IIEHH) HAU KOCBEHO (T. €. Ha 6a3a Ha IIEHHUTE); U

- 3 HuBO: BXOAAIA MH(OPMAIUA 32 AAACH AKTHB HAU IIACUB, KOATO HE ¢ OasupaHa Ha
HAOAFOAABAHH IIA3aPHU AAHHI.

AZ,ACH ¢)I/IHaHCOB AKTUB HMAM I1aCUB CC KAaCI/ICbI/IL[I/Ipa HA HAN-HHICKOTO HHBO HA 3HAYHMA
BXOAAIITA I/IHCpOpMaHI/IH, H3IIOA3BaHA 34 OHpCACA}[HCTO Ha CHpaBCAAI/IBaTa My CTOMHOCT.

3a dunancoBuTE AKTHBU HA APYKECTBOTO, KAACH(UIINPAHN HA HUBO 3, CE U3IIOA3BAT TEXHUKHI
3a OIleHfABAaHE C momoInra Ha He3apucumolreHuTeABarentun Kupuaos Toaopos, Tea.
052 630 284, 088 892 1797, aapec: 9000 Bapma, ya. Makeaonus 101, er. 1 Cepruduxar Per.Ne
100100617/14.12.2009r. or Kamapara Ha HezaBucummure oueHurean B boarapus; Ceprudukar
Per.Ne 500100229/14.12.2009r. ot Kamapara Ha He3aBuCHMHTE OIIEHUTEAN B bbArapus.

Axru (Huso 3):

AKIumTe, IpuTexKaBaHd o1 ApyHKecTBOTO HE Ce ThPIYBaT Ha akTHBEH Ia3ap. CpaBeaAnBaTa UM
CTOMHOCT € OIIPEACACHA Ha 0a3aTa HA TEXHHUKA 32 H3YNCAABAHE HA HACTOAINATA CTOMHOCT.
OwuakBanuTe OBACIIN HAPUYHU ITOTOIH Ca IIPETErAcHH ¢ BeposaTHOCT oT 50%), kopurupanu 3a
OIIPEACACH PHCK 1 AUCKOHTHpaHH C 11%. AMCKOHTOBHAT IIPOIICHT OTIOBAps HA OYAKBAHIA
AMXBEH IIPOIICHT 34 HEOOE3IEYEHHU 3aAbAKEHHA Ha APYKECTBOTO KbM OTYECTHATA AATa U
CAEAOBATEAHO OTYHTA KPEAUTHATA IIO3UIUA HA APYKECTBOTO.

NsmoasBann Bxoasmmu AagHE: OTYETHT 32 MAPUIHUTE TOTOIN — MexKAuHeH kbm 31.12.2014r. u
CPaBHHTEAHUTE IIEPHOAH; AOTOBOPH C HAEMATEAH, B T.4. CBC CBIIECTBEHO 3HAYEHHE C OOII
roantreH pasmep ot 290 XuA.AB:
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Toaumen
Aara Ha
Haemarea IapHUYEH IIOTOK
AOTOBOpa
B XHA.AB.
"Muaku I'pyrr Buo"OOA 15.12.2010 180
L 2Aomennka“ OO A 01.07.2012 3
"Acrpor" OOA 01.06.2012 30
,Auarepnopcrua-Crosnosa“ 15.06.2012 4
,»IIpo — mebea BI* EOOA 09.04.2014 19
"PaaeBu Ayro" OOA 01.09.2008 20
»Ex Bu [T cryamo™ OOA 25.09.2006 4
,,Cesam 2003 EOOA 03.01.2012 5
,Cerpr Ha Kagpero EOOA 01.03.2013 15
L B-Tpeit EOOA 10.05.2010 10
290

Hauvaasoto CaAAO Ha (pl/IHaHCOBI/ITG I/IHCprMCHTI/I, BKAIOYCHHM Ha TOBa HHBO, MOXXE Aa 61)A€
paBHCHO C KpaleOTO UM CaAAO KbM OTYECTHATA AaTa, KAKTO CACABA:

2014 2013

‘000 as. ‘000 as.

Caapo xpm 01 aryapn 2 288 1760
IleganOu, mpusHaTu B:

Apyr BceoOXBaTeH AOXOA - 528

Caano xbM 31 AekeMBpH 2 288 2 288

[IpomsAnara Ha BXOAAIINTE AAHHH IIPH OICHABAHETO HA MHCTPYMEHTUTE HA HUBO 3 BCAEGACTBUE
Ha Ppa3yMHO BDB3MOKHHU AATEPHATHBHH IIPEAIIOAOKEHHA HE OM AOBEAA AO CBIIECTBEHO
M3MEHEHHE Ha CyMHUTe, IIPU3HATH B II€YaAOaTa HMAHM 3aryoarta, OOINHMTE aKTUBH HAW OOIIUTE
ITACUBH, AU OOIIHA KATTUTAA.,

He e mmano tpancdepu B MAH OT HUBO 3 IIPE3 IPEACTABEHHTE OTYETHH IIEPHOAM.

28.2. OmnenaBaHe 110 CIPAaBEAAMBA CTOMHOCT HA HE(DUHAHCOBU AKTUBU

Caeanara TAOAHIIA IIPEACTABA HUBATA B HepapxuAra Ha He(DMHAHCOBU aKTHUBH KbM 31 AekemBpu
2014 rx 31 aexkemspu 2013 1., olleHABAHN IIEPHOAUIHO ITO CIIPABEAANBA CTOMHOCT:

31 aexemBpu 2014 r. Huso 3 O6mo
‘000 As. ‘000 AB.

HHaBeCTUIIMOHHU UMOTH:

- 3eMs 23173 23173

31 aAexemBpu 2013 r. Huso 3 O06mmo
‘000 as. ‘000 asB.

HMuBecTunimonsu umotu:
- 3eMsL 20 960 20 960
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CrpaBeaAnBaTa CTOMHOCT HA HEABIKIMHTE UMOTH Ha APYKECTBOTO € OIIPEACACHA HA 0a3aTa Ha
AOKAQAM Ha HE3aBUCHUM AHIIeH3UpaH ornennteA Baaernrnn Kupuaos Toaopos, Tea. 052 630 284,
088 892 1797, aapec: 9000 Bapma, ya. Maxeponua 101, er. 1 Ceprucukar Per.Ne
100100617/14.12.2009r. ot Kamapara ua nesaBucumure onenntean B boarapus; Ceprudpukar
Per.Ne 500100229/14.12.2009r. or Kamapara nHa HesaBuCHMHTE OLCHHTCAH B DBbArapus
Ceprudpurar Per.Ne 810100138/ 09.05.2011r. or Kamapara Ha He3aBHUCHMHUTE OLCHUTCAU B
bearapus.

M3110A3BaHHAT METOA 32 oneHKa € [Iasapen MOAXOA,KOMTO Ce IIPHAAra, KOrato ca HAAHMIIE CAEAKH
C €AWH M CBII BHA CTOKH HAH YCAYTH, OCBIIECTBABAHU MEKAY CBBP3AHH AHUIIA U CHITUAT BHA
CACAKH MEKAY HE3aBUCHUMU TBPIOBIIM, KATO OIPEACASHETO Ha OOMYANHHTE ITA3apHH IIEHH Ce
M3BBPIIBA YPE3 AaHAAU3 M CPABHECHHE HA IIEHUTE M YCAOBHATA HA CACAKHTE MEKAY HE3ABUCHMU
TBPTOBITH.

HpI/I HpHAaFaHC Ha HaSapHI/IH METOA:

o CpaBHHBaHCTO Ha IIEHUTE CC I/ISB"pr_IBa KaToO C€ HpCHCH}IBaT BCHYKI (baKTOpI/I, C KOHUTO
MOraT Aa ce 0OsACHABAT pasAnYIHATA, KATO XAPAKTCPHUCTUKA HA IIPOAYKTA MAM YCAyTa, YCAOBHSATA
Ha CACAKATAa, HaSapHI/I YCAOBUA U Ap.

o CpaBHHBaT C€ M KOAHUYCCTBCHHTEC paSAI/I‘{I/IH 3a €AHAKBH CACAKH C €AMH M CBIIM BHA
CTOKH MAH YCAYTH, KATO C€ IIPCICHABAT OOHMYAMTHUTE OTCTBHIIKHA 32 ChbOTBETHUTE KOAHTYCCTBA,

Orrenkara 110 CIIPaBEAAHBA CTOMHOCT ce Oasupa Ha HAOAFOAABAHU IIEHH HA CKOPOIIHH Ia3apHU
cAeAKn U odepTr3a IIOAOOHH HMOTH, KOPHIHpaHH 32 crenuduyaHu (pakToOpd KaTo IIAOIL,
MECTOIOAOKEHNE U HACTOSAINO U3IIOA3BaHe, 3eMATa € orteHeHa kM 31.12.2014 1.

CT)H.[CCTBCHI/I H€H216AIOA21B9.HI/I AaHHH Ca CB”bpSaHI/I C KOPCKL[I/IHTa 3a CHCHI/I(pI/I"IHI/ITC 3a 3eMUTE
Ha APY)KCCTBOTO CpaKTOpI/I. Cremenra M IOCOKATA Ha Ta3d KOpCKHI/IH 3aBHCH OT 6p0}l "
XAPAKTCPUCTUKUTC HaA Ha6AI-OA2.B2.HI/ITC ma3apHHu CACAKH C HOAO6HI/I nMMOTH, KOHTO Ca
H3IIOA3BAaHM 32 IICAMTC Ha OIICHKATAa. BT:HPCKI/I e TE3M AAHHHU Ca Cy6€KTI/IBHa IIpCLICHKA,
p"bKOBOACTBOTO cauTa, Y€ KpaleaTa OIICHKAa HC OM ce IIOBAMAAA 3HAYUTEAHO OT APYFI/I
BB3MOXKHH HPCAHOAO}KCHI/IH.

Hauwaanoro CaAAO HA MHBCTUIITMOHHHNTC MMOTH HAa HHUBO 3 Moxe Ad 6T)A6 paBHCHO C KpaﬁHOTO
UM CaAAO KbM OTYCTHATA AATa, KAKTO CACABA:

HusecTunimonsnu
HMOTH
‘000 aB.
Canapo xkpm 01 aryapnu2014 r. 20 960
Hosonupuaoburu HHBECTUIIMOHHHE UMOTH 1 897
Caapo xbM 31 AexemBpu 2014 r. mpeAu pomsaHa B
CIIPABEAAWBATA CTOHHOCT 22 857
Caapo xbM 31 AexemBpu 2014r. caep mpomaAHa B
CIIPABEAAWBATA CTOHHOCT 23173

Cyma, BKAIOYEHA B IIe9aAbaTa AN 3ary0aTa Ha peA
,»,1 [pPOMAHA B CIIpaBEAAUBATA CTOMHOCT Ha
MHBECTUIIMOHHY UMOTH , B PE3YATAT Ha
HEPEAAU3UPAHU IIeYaADH HAH 3aIYOU OT aKTHBH,
ABPIKAHI KbM Kpas Ha OTICTHHS IIEPHOA 316
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HNusecrunmmonsan
HMOTH
‘000 asB.
Canapo xkpm 18 oxromBpu2013 . 18 229
Pasxoan 3a mpuAoOHBaHe HA HHBECTHIIMOHHI UMOTH 18
Caano xbM 31 pekemspu 2013 r. npean mpomAHA B
CIIPaBEAAUBATA CTOMHOCT 18 248
Caapo xbM 31 AexemBpu 2013r. caep mpomsaHa B
CIIPAaBEAAWBATA CTOHHOCT 20 960
Cyma, BKAIOYECHA B IIEIaA0ATa HAK 3ary0aTa Ha PEA
,»] [pOMAHA B CIIpaBEAAHBATA CTOMHOCT Ha
HMHBECTHIIHOHHU UMOTH ', B PE3YATAT Ha
HEPEAAU3UPAHU IIEYaAOH HAH 3aIyOU OT aKTHBH,
ABPIKAHI KbM Kpas Ha OTICTHHSA IIEPHOA 2712

29. IToAnTHKA ¥ IPOLEAYPH 32 YIIPABACHUE HA KAITUTAAA

[leaure HA APyKECTBOTO BbB BPb3Ka C YIIPABACHIC Ha KAIIMTAAA Ca:
® A3 OCHIYPH CIIOCOOHOCTTZ Ha APYKECTBOTO A2 IPOABAKH Aa CBIIECTBYBA  KATO
AEHCTBAIIIO IIPEAIPHUATHE; U
® AQ OCHIYPH aAEKBATHA PEHTAOMAHOCT 32 COOCTBEHHITHTE, KATO OIIPEACAS II€HATA Ha
IIPOAYKTUTE U YCAYIUTE CH B CbOTBETCTBHE C HUBOTO HA PHCKA.

Apyﬁ(CCTBOTO Ha6AI-OA2.Ba KAIIMTAA2 Ha 0Oazara Ha KOC(i)I/ILII/ICHT Ha 32AABKHAAOCT,
TIPCACTABASABAII CBOTHOIIICHHUETO HAa HCTCH ABAT KbM O6L[II/IH KaIT:uTaA.

Herausar ABAI' BKAFOYBA CymMaTa Ha 3a€MHTE, HAMAaACHA C 0aAaHCOBATA CTOMHOCT HA HapI/ITC n
HapI/I‘IHI/ITC CKBHUBAaACHTH.

Apy'}KCCTBOTO yapaBAfiBa CTPYKTypaTa Ha KallnTaAa M IIpaBH HCO6XOAI/IMI/ITC KOpEKIm B
CBOTBETCTBHE C HpOMCHI/IT€ B MKOHOMHYECKATA OOCTAHOBKA U pI/ICKOBI/ITC XapaKTCpI/ICTI/IKI/I Ha
CBOTBETHUTE AKTHUBHU. 34 Aa HOAA"bp)Ka AU KOPI/IFI/Ipa KalrmkmTaAoOBaTa CTPYKTYpa, ApymeCTBOTO
MOJKE Ad IIPOMCHH CyMaTa Ha AMBHUACHTHUTC, U3ITAAIIIAHN HA CO6CTB€HI/H_H/ITC, Aad BbpHC KaIlUTaA
Ha aKHMIOHEPHUTE, Ad EMHUTHPA HOBU AKIINH UAW Ad ITIPOAAAC AKTHBH, 32 Ad HAMAAW 3aAbAXKCHHUATA
CH.

Kamuraasr 32 HpﬁACTaBCHI/ITC OTYCTHHU HCPI/IOAI/I MOIKE Aa 6"b,A,€ aHaAI/ISI/IpaH, KaKTO CA€ABa:

2014 2013

‘000 aB. ‘000 aB.

CoOcCTBEH KartmTaA 23 857 23764
Kopurupan xanmraa 23 857 23764
ABAT 1944 44
[Tapn n mapu9HM EKBUBAACHTH 105 330
Herten Abar (1839) 286

CrorHOIIEHNE HA KOPUTHPAH KAIUTAA KbM HETEH ABAT 1:(0,77) 1:0,012
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Wzmenennero Ha cpotHOIIeHneTo rnpes 2014 r. ce AbAKI TAABHO HAa YBEAMYEHHETO HA ABATA U
ITO-CIEITHAAHO Ha 3aABAKCHHATA KbM OAHKH 110 IIOAYICHN 32EMU.

ApyKECTBOTO € CITa3MAO YCAOBHATA BBB BPDb3KA CbC CBOUTEC AOIOBOPHHU 3aADBAMKCHHS,
BKAFOYHTEAHO ITOAABP/KAHETO HA OIPEACACHH KAIIUTAAOBH ChOTHOIIICHHSA

ApyecTBOTO HE € IIPOMEHANO IIEAUTE, HIOAUTHKHATE M IIPOIIECUTE 32 YIIPABACHIE HA KAITUTAAQ,
KAKTO U HAYMHA HA OIIPEACASHE Ha KAIIUTAAA IIPE3 IIPEACTABEHHA OTUETEH TIEPHOA.

30. CpOuTHA CACA KPas HA OTYETHUA IIEPUOA

He ca BB3SHUKHAAM KOPHIHPAIIH CBOHTHA AW 3HAYHTEAHN HEKOPUTHPAIIM CBHOHTHA MEKAY
AaTaTa Ha (DUHAHCOBHUA OTYET U AATaTa HA OAOOPEHHUETOMY3a IIYOAUKYBaHE, OCBEH:

Ha 06.01.2015r., B pesyaratr Ha Permenme ma OCA or 20 aexemspn 2014r., B Twprosckms
perucThp € BIHCaHAa IIpoMAHA B cbcTaBa Ha CbBera HA AupekTopuTe M Ha M3mbaHmTEAHHTE
AMpEKTOpH Ha ApyxKectBOTO. CAeA Tasum Aata cbcraBa Ha CbBeTa HAa AUMPEKTOPHIE € KAKTO
CACABA:

e [lanko Toaopos Llaxos;

e Cranucaas HukonaeB Bacuaes;
e Paaa PapocaaBosa Koesa;

o Muaena Hariaenosa Hariaenosa
o Muxauma Hukoaaes Crares

o Haas PaseBa Aunuesa

Wsmrpannreann aupekropu caeA npomanata ca Iarko Toaopos Llakos u Cranucaas Hukonraes
Bacmaes, kouTo IpeACTaBAABAT APYKECTBOTO CAMO 3aEAHO.

31. Orob6penne Ha (puHAHCOBHA OTUET

®Punancosuar orger kpMm 31 Aekemspu 2014 r. (BKAIOUHTEAHO CpaBHHTEAHATA HH(OPMAITHA) €
oaoOper u npuer ot Cobera Ha Aupexropure Ha 09.03.2015 .



FrOQNMWEH QOKNAL 3A QEAHOCTTA
Ha PETrAJIA MHBECT A4

KBbM purnancoBua oryder 3a 2014 r.




[oduwrusim doknad 3a deliHocmma Ha Pezana MHeecm AL, ep. BapHa 3a kbm chuHaHcos omyem 3a 20142., e
U320MBeH CbaflacHo HopMamugHUMe usuckeaHus, Ha 6asa aHanus Ha pa3sumuemo, NasapHoOmo NPUCLCMBUE,
obuecmeeHama, Makpo- U MUKPO-UKOHOMUYecKkama cpeda, (HUHAHCOBO-UKOHOMUYECKOMO CLCMOSHUE Ha
Opyxecmsomo 3a 2014z2., nepcnexkmugume 3a pagumue,

09 Mapm 2015 2. ManenHumenHu oupekmopi:
2p. BapHa




F'oduwruam doknad 3a deiiHocmma Ha Pezana Vineecm Af], ep.Bapra 3a 2014 200uHa e
06cbleH, KopuaupaH u ipuem om Cweema Ha Oupekmopume Ha ceoe 3acedaHue,
nposedeHo Ha 09.03.2015 2. u OMpPaseHo 8 MPOMOoKof.

09 Mapm 2015 e. Mpedcedamen wa il e
ep. BapHa Cwveema Ha dupekmopume: .. e
Muxaun Cmames/

(4




OPIrAHU3ALINOHHA ®OPMA

Dupma: Perasa Husecr AA
Cesaammge: rp. Bapna
Aapec Ha ynpapaerme:  1p. Bapna, ya. I'eopru Cramaros 1

»PEI'AAA MTHBECT” AA e Brimcano B THproBckust perucTsp KbM ATEHIIUATA 11O BIIMCBAHUATA
ma 18.10.2013 r. ¢ EVIK 202780647.

ApyxectBoro e yupeaeHo ¢ pemrenne Ha OCA upes paspeasHe IO cMuECBAA Ha 9A.2620 oT
Teprosckusa 3akon Ha JuBecrnnmonna Kommammsa I'anata” AA HA ABe HOBOyYpeAeHH
apyxectsa — ,,PETAAA MHBECT” AA u ,JIHBECTHULIMOHHA KOMITAHMA I'AAATA”
AA. B pesyaTar Ha pasAeAfHETO IIPeOOPA3YBAIIOTO ce APYKeCTBO , JHBecTuImOHHa KOoMmanms
I'anata” AA ce mpexparsBa Oe3 AMKBHAALIHA, a ABETE HOBOyUpeacHH Apyxectsa ,,PEI'AAA
MHBECT” AA un ,,MHBECTHULIMOHHA KOMITAHMA T'AAATA” AA craBar Herosu
IIPABOIIPUEMHHUIIA 32 Y4aCTH OT HMYIIECTBOTO MY, CBIAACHO IIPEABHACHOTO B IIAAHA 32
npeobpasyBaHe 10 4A. 2062A, aA.3 u 262:x or TBbproBckuA 3aKOH, KAKTO U CBBP3aHH AHIIA.
Camoto mpeoOpasyBaro ce ApyxkecTBO ,JuBecTnmmonna Kommanmsa I'anata” AA e yupeaeHo
upe3 IPaBOIPUEMCTBO B PE3YATAT Ha IIPeOOpasyBaHe Ha APY/KECTBO C OIPAHMYEHA OTTOBOPHOCT
»Acer HuxoaoB 17 OOA B ,,Acen Huxoaor 17 AA, BOOCAEACTBHE C HANMEHOBAHUE -
wHaBectnmonna Kommanms I'anata” AA, rp. Bapaa.

AKITHOHEpHTE B IIPEOOPA3YBAIIIOTO CE APY/KECTBO CTaBAT AKIHOHEPH BBB BCAKO OT ABETE
moBoyupeaenn  Apyxectsa  ,,PEIAAA  MHBECT” AA un L JMHBECTHULIMOHHA
KOMITAHMA TTAAATA” AA, xaT0o IpHAOOMBAT AKITUH B TAX IIPOIOPIIMOHAAHO HAa A€AQ UM B
KaInTaAa Ha IPeoOPasyBaIoOTO Ce APYIKECTBO.

IIpeobpasysamoro ce ,JuBectummonna Kommammsa 'anata” AAe myOAMYHO APYXKECTBO ITO
cvucbra  Ha  9A110 or 3akoma 32 nIyOAHMYHOTO IIpeAAaraHe Ha IEHHH — KHIDKA
(,3IIIHK”).Ceraacao ua.122; an.1 m ua.110, aa. 2 3IITILIK u THi KaTO € YIPEACHO B PE3YATAT
Ha IpeoOpasyBaHe Ha IyOAmdHO ApyxkectBO,,,PEIAAA MHBECT” AA npmaobusa craTyT Ha
IIyOAUYHO APYKECTBO IIO CHAATA HA 3aKOHA. APYKECTBOTO OCBIIECTBABA CBOATA ACHHOCT IIpH
casane u Ha pasnopeaburte Ha 3IITIHK, 3I13PM, moazakoHOBUTE HOPMATHBHH aKTOBE IIO
IIPUAATAHETO UM, KAKTO M Ha OCTAHAAHTE HOPMATHBHU aKTOBE, PEIYAHPAIIH ACHHOCTTA Ha
IyOAHYHHTE APYKECTBA.

IlpeamerHa AeHHOCT: CrpouTeAcTBO 1M IIPOARKOA HAa HEABIKUMH HMOTH; BBTPEIIHO U
BBHIITHOTHPIOBCKA AEHHOCT; TPAHCIIOPT HA ITBTHHIIM U TOBAPH B CIpaHATA H UyKOMHA;
CIEAUIINOHHA, AHW3HHIOBAa, KOMHCHOHHA 1 HH(OPMAIHOHHA ACHHOCT; XOTEAHEPCTBO U
PECTOPaHTHLOPCIBO; BBLIPEIIEH MEKAYHAPOAEH TYPU3bM M TYPOIIEPATOPCKA AECHHOCT CAEA
AMIIEH3; THPIOBCKO IIPEACTABHTEACTBO U IIOCPEAHHYECTBO B CTPAHATA U IyKOMHA; IIPOU3BOACTBO
Ha CTOKH U YCAYIM; CAGAKH C HHTEAEKTYaAHA COOCTBEHOCT; PEKAAMHA U HM3AATEACKA ACHHOCT;
KAKTO U BCAKA APYI'd ACHHOCT, PAa3PEIIEHA OT 3aKOHA.

IIpes 2014 r. Bkaroumreano Perasa Mmsectr AA mma 3a OCHOBHA AEHHOCT yIIpaBACHHE Ha
COOCTBEHN HEABHKUMHM HMMOTH, BKAFOUBAINIO OTAABAHE IIOA HAEM HA COOCTBEHU HEABHKUMU
HMOTH.

Kammras:  Kowm 31 aexempu 2014r. peructpupanuaT Karmuraa Ha APyKeCTBOTO €€ CbCTOH OT
18 428 734 ma Opoi MoMMEHHN OE3HAAMYHU aKIIUH C HOMHHAAHA CTOHHOCT B pasmep Ha 1 AB.
3a akiud. Beudxw aknmpm ca ¢ mpaBo Ha IIOAYYaBaHE HA AUMBHACHT M AHMKBHAAIINOHECH AAA U
IIPEACTABAABAT CAHH raac oT OOIIOoTO ChOpaHue Ha aKIMOHEepUTE Ha APYKECTBOTO.




Bpoii akinu, HarrbAHO 1AaTeHn HA 18 OxromBpu: 18 428 734
Emurrupanu ripes roanHaTa: -
OOpaTHO U3KYIICHU IIPE3 TOAMHATA: -

Bpoii aknum; u AAAOBe, U3AAACHHU U HAITBAHO IAATEHU

kbM 31 AekemBpu: 18 428 734

CrucekpT Ha ocHOBHHUTE coOcTBeHnnHa ApykectBoro kbM 31.12.2014 r. e mpeacTaBeH KakTo

CAEABA:

Bpoii axkium %

POCHM EOOA 3685 750 20.00

CHU P EOOA 3685 750 20.00

LIKB AA 1 825939 9.91

VII® CBI'AACHUE 1786 327 9.69

VII® [HKB-CMAA 1284 017 6.97
AKILIMOHEPHU C ITOA 5 % 6160 951 33.43

18 428 734 100,00

Opranm Ha yripaBaeHHe: APyKeCTBOTO € C CAHOCTEIICHHA (POPMa HA YIIPABACHIE:

Cwsem Ha oupexmopunie
o Ilanko Toaopos Llakos
o Mpeamna Kpnuesa Kbuuesa-11126an
o« Paaa Papocaasosa Koesa
e  Muaena HariaenoBa Hatinenosa
e  Muxana Huxoaaes Craten
o Haasa PaaeBa Aunvena

U Ce IPEACTAaBAABA OT m3IrbAHUTEAHN Aupekropu Llanko Toaopos Llakos u VBeamna Koruepa
Kvrauesa-I11abag — camo 3aeAHO.

C Pemrerne mza OCA ot 20 aekemBpu 2014r. e manpaBena pomMsaHa B cbcraBa Ha CbBeTa Ha
aupexkropure n Ha Vsmparmreannreanunre aupekropu. Ilpomsnara e Brmcana B Teprosckus
peructsp Ha 06.01.20151. CAea Ta31 AaTa cbeTaBa Ha ChBeTa HA AUPEKTOPUTE € KAKTO CACABA:

e Ilauko Toaopos Llakos;

e CraancaaB HukoaaeB Bacuaes;
¢ TPaaa PaarocaaBoBa Koesa;

e Muaena HatiaemoBa HaripemoBa
e  Muxana Huxoaaes Crares

e Haasa PaaeBa Aundesa

Nsmrearureann aupekropu caep npomsaata ca Llarnko Toaopos Llakos m Cranmcaas
Huxonaaes Bacraes, KonTo IIpeACTaBAABAT APYAKECTBOTO CAMO 32€AHO.

Kaomoge:  A\pyxecTBOTO HAMA PETUCTPHUPAHU KAOHOBE.




Cebp3anm Anma:  \PyKeCTBOTO HMa CBBP3aHU AHUIA ITOAPOOHO OIIOBECTECHH B TOAHIIIHHSA
PUHAHCOB OTYET U KAIOYOB YIIPABACHCKH IIEPCOHAA, KAKTO CACABA!

Ne Uwme Tun cebp3aHo nuue | Tun caenka
1| Laxko Togopos Llakos f:%ﬂ”pe'(mp W Hnex Bb3HarpaxgeHus no [Orosop 3a ynpasneHue — 9.6xun. nB.
2 Visenna Kbhuesa Kbkesa- Van ApeKTop u uriex Bb3HarpaxgeHus no orosop 3a ynpasnexue -9.6xun. ns
lila6aH Ha Cll paxa AOTOBOp 32 ynp XN TB.
3 | Papa Papocnasosa Koesa UneH Ha C[} Bb3HarpaxaeHns no [orosop 3a ynpasnenue —3.6xun. ne.
4 | Mwuxann Hukonaes CtateB UneH Ha C[] Bb3HarpaxgeHus no [Orosop 3a ynpasneHue — 3.6xun. nB.
5| Munena HanpgeHosa HaitneHoBa YneH Ha C] Bb3HarpaxgeHus no Jorosop 3a ynpasneHue — 3.6 xun. ..
6 | Haps Papesa [luHyeBa YneH Ha C[] Bb3HarpaxgeHus no [Oroeop 3a ynpaeneHue — 3.6xun. n..

XAPAKTEPHCTHKA HA AEHHOCTTA

OcpmectaBanata o1 Perara Musecr AA ocHOBHA AGHHOCT € CBbp3aHA C YIPAaBACHHE Ha
COOCTBEHH HEABIKHMH HMOTH, BKAFOYBAIIO ACHHOCTH II0 IOKYIIKO-IIPOAQKOA U OTAABAHE ITOA
HAEM HA COOCTBEHU HEABIHKUMU UMOTH.

3a meprnoaa or 01.01.2014 r. a0 31.12.2014 r. ApykecTBOTO HAMA PEAANSHPAHN IIPUXOAH OT
OCHOBHATA AEHHOCT.

ITEPCITEKTHBH 3A PASBBUTHE

Hp€3 OTYCTHHAT IICPHOA M IIPE3 CACABAINUTC TIOAMHH, IIPHOPHUTET HaA APY)KCCTBOTO c
H3TrOTBAHCTO HaA HOApO6HI/I yCTpOfICTBCHI/I IIAAHOBE, I/I3pa6OTBaH€ Ha HACCH TIIPOCKT 32
3aCTpOsABAHC HA 9aCT OT IPHUTEKABAHATA OT HEIO 3CM#A, KAKTO W IIPUBAMYAHC HA HCO6XOAI/IMI/ITC
3a peaAH3HpaHe Ha TE3HU IIPOCKTH MHBCCTUIINH.

CTPYKTYPA HA YIIPABAEHHE H ITEPCOHAA

e OpraHuU3anmMOHHACTPYKTypa.
OBIIIO CbbPAHNE HA AKILIMOHEPUTE
CbBET HA AMPEKTOPUTE
H3ITBAHUTEAHU AMPEKTOPH

HAYUYHOH3CAEAOBATEACKA H PABBOHHA AEHHOCT

[Tpes 2014r. ApyecTBOTO HE € Pa3BUBAAO ACHCTBHA, CBBP3aHU C HAYIHON3CAECAOBATEACKATA U
Pa3BOITHA ACHHOCT.




T'OAHIIIEH ®HHAHCOB OTYUET

ApyKeCTBOTO BOAHM CBOETO TEKYIIO CYCTOBOACTBO M H3TOTBS (PUHAHCOBHTE CH OTYETH B
CHOTBECTBHE C M3UCKBAHMATA HA 3AKOHA 334 CYCTOBOACTBOTO M MEKAYHAPOAHUTE CTAHAAPTH 32
dunancoso oruurane, npueru ot EC.

Mudopmanmsara, mpeacraBeHa BB (DUHAHCOBHA OTYET OTIOBAPA HA CACAHHUTE M3UCKBAHMA:
o Pazbupaemocr

« VYmectHOCT

« Haaexanocr

« CpaBHHMOCT

Omnepanuunre ¢ 9y:KACCTPAHHA BAAYTa CE€ OTYHTAT B ACBA IO OOMEHHUSA KyPC, IIPHAOKUM B ACHSA
Ha M3BBPIIBAHE Ha CAeAKaTa. [lapuanmTe mosunun B 9yKACCTPAHHA BAAYTA CE€ OTYUTAT B A€BA
110 3akArounTeAHns kypc Ha BHDB ma aAarara, kpm kosTo € msrorsern Ordera 32 (PUHAHCOBOTO
cbcrosaue. KypcoBure pasAnky, IpOM3THYAIIM OT TE3W onepanuu, ce oruutar B Oruera 3a
BCCOOXBATHHA AOXOA.

BA’KHH CBbBHTHA 3A ITEPHOAA OT 0149uyapu2014r. Ao 31 AexemBpu 2014r.

Ha 20/01/2014
Ha 3zacepamme ma CpBera Ha AupekTopure € 0A0OpeH MexauHHHA (PUHAHCOB OTYET Ha
APYZKECTBOTO 32 YeTBBPTO TpuMeceune Ha 2013r.

Ha 07/03/2014
Ha 3aceaanmue ma CbBeTa HA AUPEKTOPHTE € OAO6pCH T'oanrrams cpHHaHCOB OTYET HA APYKECTBOTO

3a 2013r.

Ha 10/04/2014
PBKOBOACTBOTO B3eMa peIlleHHE 32 CBHKBaHE Ha peAOBHO OOINO cpOpaHHE Ha aKIIMOHEPHUTE Ha
21.05.2014r., a mpu Anrica Ha kBopyM Ha 006.06.2014r., Ipu CACAHHA AHEBEH PEA!

1. Ilpuemane Ha roaurmHms AOKA2A Ha CbBeTa Ha AUPEKTOPHTE 34 ACHHOCTTAa Ha APyKeCTBOTO
mpe3 2013 r. ITpoekr 3a pemenme: , O6moro chOpanme Ha “Perasa mmsect” AA Ipuema TOANITHEA
AOKAaA Ha CbBeTa HA AUPEKTOPHTE 32 AcHHOCTTa Ha ApykectBoTo mpe3 2013 r.”.

2. Ilpuemane Ha oaurmpaHus roauineH ¢uuancop order Ha Apyxecrsoro 3a 2013 r. u
H3CAYIIBAHE HA AOKA2AA HAa PETHCTPHPAHHA OAUTOP 324 H3BBPIICHA IIPOBEPKA HA TOAUIIHHA (DHHAHCOB
ordger Ha Apyxecrsoro 3a 2013 r. ITpoexr 3a pemenue: “O01oro cpOpanune Ha “Perasa mmsect” AA
IIpHeMa OAUTHPAHHA ToAUIeH (PUHAHCOB oT4eT Ha ApyxectsoTo 3a 2013 1.”.

3. Ordger 3a AcHHOCTTa Ha AHpEKTOpa 3a Bpb3KkH ¢ muBectuTopure mpes 2013 r. Ilpoexr 3a
pemenne: ,,O0moro cpOpanne Ha “Perasa musect” AA mpumema ordera 3a ACHHOCTTA Ha AHPEKTOPA 32
BPB3KU ¢ nHBecTHTOpUTe Ha ApykecTsoTo mpes 2013 r.”.

4. Orger 3a AediHOCTTa Ha OAMTHHA KomurTeT Ha Apyxecrsoro mpes 2013 r. Ilpoekr 3a
pettenne: ,,O0moro cebpanne Ha “Perasa masect” AA mpuema oTdera 3a ACHHOCTTA HA OAUTHUSA KOMHTET
ua Apyxecrsoro mpes 2013 r.”.

5. Otuer 3a mpuaarame Ha [loAmrmka 3a BB3HATpAKACHHATA Ha dYAcHOBeTe Ha (CbBera Ha
aupekropure Ha ,,Perasa musect™ AA mpes 2013 r. Ilpoexr 3a pemenme: “O0I1moro cphOpaHue Ha
AKLIMOHEPUTE IIPHEMa OTdeTa 3a upuAarane Ha [loAanTHkara 3a Bb3HATPpAKACHHATA Ha YacHOBeTe Ha CbBera
Ha aupekropure Ha “Perasa musect” AA mpes 2013 r.”.

6. OcBoOOMKAaBAHE OT OTTOBOPHOCT Ha uAeHOBeTe HAa ChBETa HA AUPEKTOPUTE 3a ACHHOCTTA UM
mpes 2013 r. Ilpoekr 3a pemrenne: ,,O0moro cpOpanne Ha ‘“Perana musect” AA ocBoOOxA2BA OT
OTrOBOPHOCT BCHYKH uAcHOBe Ha CbBeTa Ha AUpeKTOpHTe HA APyKecTBOTO 32 ActiHOCcTTa MM 1pe3 2013 1.7,




7. N36op Ha perucrpupan oaurop Ha Apyxecrsoro 3a 2014 r. Ilpoekr 3a pemrenwue: ,.3a
IIpOBepKa U 3aBepka Ha roAuinaus dpuaancos order 3a 2014 r. OOmoro cpOpaHHEe aKIMOHEPUTE HA
“Perana muBect” AA m3bupa oamropcko npeanpustuae ,,Axktus” OOA, cbc cepasninme m aspec Ha
yupasaerue: rp. Bapra 9000, ya.,,Aymas” Ne 5, BIHCAHO B THPIOBCKUA PEIHUCTBP IIPH ATCHIHATA IIO
BrucanusaTa ¢ EVIK 8131940757,

8. Ilpuemane Ha perreHue 32 pasiIpeAcAsiHe Ha (DHHAHCOBUA PE3YATAT HA APYKecTBOTO 32 2013 1.
ITpoexr 3a pemrenue: , O0moTOo cbOpaHme Ha aknuoHepnute Ha “‘Peraaa muBect” AA pemm aa He
pasmpeaeas dpunancoBus pesyarar 3a 2013 r.*

9. Ilpuemane Ha perreHue 3a OOpPaTHO U3KYIIyBaHE HA COOCTBEHU aKkunU Ha ,,Perasa muasect™ AA.
ITpoexr 3a pemrenue: ,,Ha ocroBanme Ha 9A. 1876 or T3 m ua.111, aa. 5 ot II1LK, O6moto cpOpanne
Ha akrmoHepure Ha “Perara nasecr” AA mpurema perrreHue 3a OOpaTHO U3KYIIyBAHE HA AKIIAU IIPH CACAHUTE
YCAOBHA:

1. MakcumaseH OpOIl aKIIMH, ITOAACKAINN Ha OOpaTHO m3KymyBaHe: A0 3% or obmwmsa Opoi
HU3AAACHHE OT APYKECTBOTO aKIIUH, 34 IICAHSA CPOK HA H3KYIIyBaHE;

2. Cpok 3a U3BBPILBAHE HA U3KYLIYBAHETO: AO 5 /IeT/ FOAMHH OT IIpHEMaHe Ha PEIICHUCTO 32
00OpaTHO U3KYIIyBaHE Ha COOCTBeHN akunu Ha “‘Peraaa musect” AA;

3. MuHnMaAeH pasMep Ha IieHaTa Ha nskyiyBaHe: 1,50 AB. (GAMH A€B U IIETACCET CTOTHHKH);

4. MakcnMaAeH pasMep Ha IieHaTa Ha n3kyiysane: 2,40 AB. (ABa A€Ba U YETHPHUAECET CTOTHHKH);

5. Obmoro cpbpanne Ha aknuoHepute oBaacTiBa CbBera Ha Aupekropure Ha “Perasna masect”
AA Aa OIpeAeAr BCHYKH OCTAHAAU KOHKPETHH ITapaMETPH Ha OOPATHOTO M3KYIYBAaHE B FOPEIIOCOYCHUTE
IPAHUIIN, BKAIOUYUTEAHO A2 OIPEAECAN KOHKPETHHTE AATH 32 HAYAAO M Kpall Ha OOpPATHOTO H3KyIyBaHE B
PAMKHTE Ha OIIPEACACHHSA IIO-TOPE CPOK, KOHKPETHHA OpOM H3KYIyBAHN AKIMK M KOHKPETHA I[CHA HA
H3KYIYBAHETO B paMKHTe, oupeaseaeHu or OOIIOTO chOpaHre HA AKIIMOHEPUTE B HACTOAIIIOTO PEIIEHUE, Ad
n30epe AMIIEH3UPAH HHBECTUIIMOHEH ITOCPEAHHK, UPe3 KOMTO A2 ObAE M3BBPIIIEHO OOPATHOTO H3KYIIYBAHE,
KAKTO U A2 H3BBPIIH BCUYKHA OCTAHAAU HEOOXOAHMH IIPABHH H (DAKTHYECKU ACHCTBHA 32 HU3IIBAHCHHE HA
HacTOAIIOTO perrerne Ha OO6moTO cBOpanme Ha axkimonepute Ha “Perasa mmsect” AA, BKAIOYNTEAHO (HO
HE CaMO) Ad 3afiBUI 34 BIIMCBaHE B THPIOBCKHA PETHCTBP HACTOAIIOTO PEIICHHE 3a OOPATHO M3KYIyBaHE B
CBbOTBEICTBUE C H3HUCKBaHETO Ha YA, 1870, aa.2, msp.sropo T3.Ha ocmopamme ua.111, aa.6 3IIIILK,
CeBerpT Ha Ampektopure Ha ApyxkecTBoTo Ime yBeaomu Kommcmara 3a (PHHAHCOB HaA30p 3a Opos
COOCTBCHN aKITHH, KOHTO APY)KECTBOTO IIe H3KYIIH U 3a MHBCCTHIIMOHHMUS ITIOCPCAHHUK, HA KOHTO € AaAcHA
ITOPBYKATA 334 U3KYIYBAHETO.YBEAOMABAHETO 110 IIPEAXOAHOTO H3pPEUCHHUE IIe ObAC U3BBPIICHO AO Kpasd Ha
pabOTHIA ACH, IIPEAXOKAALLL ACHA Ha U3KyIyBaHeTo.O0moTo chOpaHne Ha akimoHepure osaactsasa CbBera
Ha AHPEKTOpPHTC Ha APYKECTBOTO Ad CE Paslopeixaa ¢ IpuAodbuTuTe OT APyKeCTBOTO COOCTBCHH AKIIHH
CACA U3BBPIIBAHE HA OOPATHOTO H3KyIIyBaHE.

10. Ilpremane Ha pereHue 3a U3MEHEHHE U AOIIbAHEHHE Ha YcraBa Ha ,,Perana mmsect” AA.
Ilpoexr 3a pemenue: ,,O0moTo cpOpaHue Ha akIHOHepuTe Ha ,,Perasa muBecT” AA H3MEHS K AOIIBABA
VeraBa Ha APyKECTBOTO, KAKTO CAEABA:

1. B gA. 27 ce mpuema HOBa aAHHEA 3, KAKTO CACABA:

»(3) Aokoakoro mmireparuBHuTE pasnopeAdbu Ha dA. 114 m 114a 3IHILIK wmam ma Apyr
HOPMATUBEH aKT HE IIPEABHKAAT APYro, ChBETHT HA AUPEKTOPHTE UMa IIPABO Ad IIPHEMA C EAHHOAVIIIHE H
0e3 mpeABapHTEAHO oOBAacTsABaHe OT OOIIOTO CbHOpaHHE HA AKIMOHEPUTE PEIIECHUA 34 H3BbPIIBAHE HA
BCAKAKBH CAGAKH M ACHCTBUA 110 9A.236, aA. 2 o1 T'bproBckus 3aKOH, B TOBA YHCAO 32!

a) IIPEXBbPASHE HAH IIPEAOCTABAHE ITOA3BAHETO HA IAAOTO THPIOBCKO IPEALIPHATHE;

0) pasmopeKAaHe € AKTHBH, YHATO OOINA CTOHHOCT IIPe3 TEKYIaTa TOAMHA HAAXBBPAA
IIOAOBHHATA OT CTOHHOCTTA HA AKTHBHTE HA APYKECTBOTO CBIAACHO ITOCACAHHSA 3aBEPEH TOAHIICH
dpuHaHCOB OTUET;

B) IIOEMaHE Ha 3aABAKCHHA HAHU IIPEAOCTaBAHE Ha ODE3IIECYEHUSA KbM CAHO AHIE HAH KbM
CBBP3aHM AHUIIA, YHHTO PasMep IIPE3 TEKYIaTa TOANHA HAAXBBPAS IIOAOBHHATA OT CTONHOCTTA HA AKTUBHTE
Ha APY/KECTBOTO ChIAACHO IOCAEAHHSA 3aBEPEH IOAUIIEH (PUHAHCOB OT4eT.”

2. Aoceramisara aauHesa 3 Ha yA. 27 craBa aauHes 4.

3. YA. 31, aa. 10 ce uameHs IO CACAHUSA HAYHH:

»»(10) CeBerpT Ha AMPEKTOPUTE IIPUEMA BCUYKH PEIICHUA C CANHOAYIIINE HA IPHCHCTBAIIHTE U
ITPEACTABEHUTE YAEHOBE, C M3KAIOUEHHE Ha PEIICHHATA IO YA. 27, aA.3 MAM Ha APYTH PEIIeHHs, 32 KOUTO
3aKOH'BT MAH YCTABBT U3UCKBAT CAHHOAYIIINE HA BCHYKN YACHOBE.”

4. B {1 or 3akArounTeAHHTE PA3IIOPEADH CE AOITbABA H3PEYECHUE BTOPO, KAKTO CACABA: ,,Y CTABBT
€ M3MEHEH H AOI'bAHEH 1O pernenne Ha OOIIOTO chOpaHme Ha aknuoHepute Ha ,,Perasa mmuBect” AA,
mposeaero Ha 21.05.2014 1. [3amens ce ¢ aara 00.06.2014 r., ako O6moTO cpOpaHmE ce IIPOBEAC LIPU
YCAOBHATA Ha CITAAAIIL KBOPYM CBIAACHO 4A. 227, aA. 3 ot T'pprosckus 3akon|””




Ha 25/04/2014
Ha s3acepanme ma CpBera Ha AmpekToputTe € OA0OOpeH  MemxAmHHHA (DUHAHCOB OTYET Ha
APYZKECTBOTO 32 ITbPBOTO TpuMeceune Ha 2014r.

Ha 21/05/2014
Ha nposeacto peaoBHO OOIIOTO CHOpaHNE HA AKIIMOHEPUTE € B3ETO PEILICHUE 3a:

1. Ilpuemane ma roammHus AOKAaA Ha ChbBeTa Ha AUPEKTOPHTE 33 ACHHOCTTA Ha APYHKECTBOTO
mpes 2013 1.

2. Ilpuemane Ha oAmTHpaHHsA TOAHINEH (uHAHCOB order Ha Apyxkecrsoro 3a 2013 r. m
H3CAVIIBAHE HA AOKAGAd HA PETHCTPUPAHHA OAUTOP 33 H3BBPINCHA IIPOBEPKA HA TOAMIIHMA (DHHAHCOB
order Ha Apyxecrsoro 3a 2013 1.

3. ITpuemane oTduera 32 ACHHOCTTA HA AMPEKTOPA 32 BPB3KU ¢ mHBecTHTOpHTE ITpe3 2013 .
4. Ilpuemane ordera 3a ACHHOCTTA HA OAUTHHA KoMuTeT Ha ApyxectsoTo mpe3 2013 r.

5. Ilpuemane ordera 3a npusarane Ha [ToanTrka 3a Bb3HATPAKACHHUATA HA YACHOBETE Ha
CopBera Ha aupekTopure Ha ,,Perara musect AA mpes 2013 1.

6. OcBODOKAABAHE OT OTTOBOPHOCT Ha UAcHOBeTe Ha ChbBeTa Ha AUPEKTOPHUTE 32 ACHHOCTTA MM
mmpe3 2013 1.

7. N360p Ha oanropeko mpeanpusrue ,,Aktus” OOA, CbC CCAAAHIIE B aAPEC HA JIIPABACHUE: IP.
Bapma 9000, ya.,,Ayras” Ne 5, BIHCAHO B TBPrOBCKUA PETHCTBP IpH ATeHIHATA IO BrmcBaruara ¢ EMK
813194075, 3a mpoBepka U 3aBepka Ha FTOAUIIHUA (PHHAHCOB oTdeT Ha ApyxecTBoTo 3a 2014 .

8. [Ipue perrerne Aa He ce paspeaeas puHAHCOBHUA pe3yaTat Ha ApyxectBoro 3a 2013r.

9. IIpue perrenne 3a OOpaTHO M3KyIIyBaHE HA COOCTBEHM aKIHH Ha ,Perasa mmsect™ AA mpu
CACAHHUTE YCAOBHS:

1. MakcumaseH OpOIl aKIIHM, ITOAACKAINN HA OOpaTHO m3kymyBaHe: A0 3% or oOrusa Opoil M3AAACHH OT
ApyKecTBOTO aKInu, 32 LIEAUS CPOK HA U3KYIIyBaHE;

2. Cpok 3a M3BBpIIBaHEC HAa M3KYIYBAHCTO: A0 5 /IeT/ TOAMHH OT IpHEMaHe Ha PELICHHUETO 32 OOpaTHO
M3KyIIyBaHe Ha cOOCTBeHH akimn Ha “Perasa nusect” AA;

3. MunuMaAeH pasMep Ha IeHata Ha uskymysare: 1,50 AB. (€AHH A€B U TIETAECET CTOTHHKH);
4. MakcumaAeH pasMmep Ha IeHarta Ha uskyysane: 2,40 AB. (ABAa A€BAa U YETHPHUAECET CTOTUHKM);

5. O6moro cpbparue Ha axknnoHepurte oBAacTABa CwBera Ha Aupexropure Ha “Perasa mmsecr’ AA aa
OIIPCACAH BCHYKH OCTAHAAM KOHKPETHH IIAPAMETPH Ha OOPATHOTO H3KyIyBaHE B TOPEIIOCOYCHUTE IPAHULIM,
BKAIOYHUTCAHO AA OIIPECACAH KOHKDETHHTC AATH 34 HAYAAO M Kpadl Ha OOpPATHOTO M3KYIIyBaHE B PAMKUTC Ha
OIIPEACACHHS IIO-TOPE CPOK, KOHKPETHHsA OpPOH HM3KYIIyBAHN aKLIUH M KOHKPCTHA IICHA Ha H3KYIIYBAHCTO B PAMKHTC,
onpeaeaeHr o1 OBIIOTO ChOpaHUE HA AKIIMOHEPHUTE B HACTOAIIIOTO PEILICHNE, Ad N30epe AUIICH3NPAH HHBECTUIINOHCH
IIOCPCAHUK, 9pe3 KOWTO Aa ObAC H3BBPIICHO OOPATHOTO H3KYIIYBAaHE, KAKTO M Ad W3BBPIIN BCUYKA OCTAHAAU
HEOOXOAUMH TIPaBHU 1 (PAKTUYCCKA ACHCTBHA 32 M3IIBAHCHHE Ha HACTOAIIOTO perteHne Ha OOmoro cpbpaHne Ha
aknnonepure Ha “Perasa muBecr” AA, BKAIOYHTEAHO (HO HE CAMO) Ad 3afBM 34 BIIFICBAHC B THPIOBCKUA PEIHUCTBP
HACTOAIIIOTO PEINEHUE 32 OOPATHO M3KyIyBAaHE B CHOTBETCTBHE C HM3UCKBaHETO Ha d4A. 1870, aa.2, m3p.sropo T3.Ha
ocuoBanne 4A.111, aa.6 3IIIILIK, CeBerpr Ha AupekTOpuTe Ha ApyxecTBOTO Ite yBeaomu Komwmcuara 3a dbuHAHCOB
HaA30p 32 Oposi COOCTBEHN KUK, KOUTO APYKECTBOTO IIE HU3KYIH M 332 HHBECTHIIMOHHHA IIOCPEAHHUK, HA KOHTO €
AACHA ITOPDHYKATA 3a M3KYITYBAHETO.YBEAOMABAHETO ITO IIPEAXOAHOTO H3PEYCHHE IIe ObAC M3BBPIIEHO AO Kpad Ha
pPaboTHHA ACH, IIPEAXOMKAALL ACHA Ha H3KynyBaHETo.OOINOTO ChOpaHme Ha aknmoHepure oAactsaBa CpbBera Ha
AMpeKTOpHTE Ha ApPYKECTBOTO Ad CE€ PaslioOpeixAd C HpHAOOHTHTE OT ApPYKECTBOTO COOCTBEHH AKIHH CACA
H3BBPIIBAHE HA OOPATHOTO H3KYIIyBaHE.

10. Ilpue perenue 3a M3MEHEHHE M AOIbAHCHHE Ha YcrTaBa Ha ,Perasa musect™ AA, ,
KAKTO CAEABA:

1. B ua. 27 ce mpuema HOBa aAnHES 3, KAKTO CACABA:




»(3) Aokoakoro mmmeparusHuTe pasmopeabu Ha 4A. 114 n 114a 3IITTLK man Ha Apyr HOpMATHBEH
AKT HE IPEABIDKAAT APyro, CbBeThT HA AMPEKTOPHTE MMa IIPABO Ad IIPHEMA C CAMHOAYIIHE H 0e3 IIPEABAPHTEAHO
oBaactaABaHe oT OOIOTO chOpaHme Ha AKIIMOHEPHTE PEIICHUA 33 M3BDBPIIBAHE HA BCAKAKBU CACAKH M ACHCTBHA ITO
9A.2306, an. 2 o1 THpProBekns 3aKOH, B TOBA YHCAO 3a:

2) IPEXBBPAAHE HAH ITPEAOCTABAHE TIOA3BAHETO HA IIAAOTO THPrOBCKO IPEAIIPUATIIE;

0) pasmOpeKRAAHE C AKTUBH, IHATO OOIIA CTOMHOCT IIPE3 TEKYINATa TOAUHA HAAXBBPAA IIOAOBHHATA OT
CTOMHOCTTA HA AKTUBHUTE HA APYKECTBOTO CBIAACHO IIOCAEAHHA 3aBEPEH F'OAHUIIIEH (DIHAHCOB OTYET;

B) IIOEMaHE HA 3aABAKEHHA AW IIPEAOCTABAHE HA OOE3IIEYEHMA KbM E€AHO AMIIE MAH KbM CBBP3aHH
AMIIA, YHHTO Pa3MEpP IIPE3 TEKyIaTa TOAMHA HAAXBBPAA IIOAOBHHATA OT CTOHHOCTTA HA AKTHBHTE HA APYKECTBOTO
CBIAACHO ITOCACAHISA 3aBEPEH TOAUIIICH (PUHAHCOB OTdeT.”

2. Aoceramtaara aAmHes 3 Ha 9A. 27 craBa aauHes 4.

3. YA. 31, aa. 10 ce usmeHs 110 CACAHHS HAYUH:

»(10) CbBeTHT Ha AMPEKTOPHTE IIPHEMa BCHYKHA PEIICHNA C CAHMHOAYIINE HA IIPUCHCTBAIIUTE ¥
IIPEACTABEHHUTE YACHOBE, C H3KAIOYECHUE HA PEIIEHUATA 110 UA. 27, aA.3 HAM HA APYTH PEIIEHH, 33 KOUTO 3aKOHBT UAT
yCTaBbT U3UCKBAT EAMHOAYIIIE HA BCHYKH IYAEHOBE.”

4. B §1 or 3akAroguTeAHHTE PAa3sIOPEADH CE AOITbABA H3PEYECHUE BTOPO, KAKTO CAEABA: ,,YCTaBBT €
M3MEHEH U AOITbAHEH 110 perenne Ha OO0moTo cpbpanne Ha akipoHepute Ha ,,Perara nusect” AA, mposeAcHO Ha
21.05.2014 r. [3amens ce ¢ Aara 06.06.2014 r., ako O6moTO CHOpaHME CE IPOBEAE IIPHU YCAOBHATA HA CITAAAII KBOPYM
CBrAacHO 9A. 227, aA. 3 ot Tsprosekus 3akoH|””

Ha 26/05/2014

B Teproscku perucTsp KpM ATCHINA IO BIMCBAHUATA € BIIMCAHO IPpHETOTO Ha peaoBHO OCA
mposeaeHo Ha 21.05.2014r. permenme 3a OOpaTHO H3KyIyBaHE HA AKIIHH OT APYKECTBOTO IIPH
MAKCHMAAEH OPOI aKIIIH, IIOAACKAIIN HAa OOPATHO M3KyIyBaHe: A0 3% OT o0 OpOH M3AAAECHI
OT APYKECTBOTO aKIIHM, 34 IIEAHA CPOK Ha M3KYIYBAaHE; CPOK 34 H3BBPIIIBAHE HA U3KYIIYBAHETO: AO 5
TOAMHHU OT IIPHEMAHE Ha PEIICHUETO 32 OOPATHO M3KYIIyBaHE; MHHHMAACH Pa3Mep Ha IICHATA HA
nskyiyBate: 1,50 AB.; MakcuMaAeH pa3Mep Ha IieHata Ha nskyiysaHe: 2,40 AB.

Ha 06/06/2014

B Toprosckn perncrsp kbpM AreHINA IO BIMCBAHUATA ¢ OOABCHA IPOMAHATA B yCTaBa Ha Perasa
nuBect AA, nprera ¢ perenne Ha O0I0 chOpanHue Ha akITHOHEpHUTE IpoBeAcHO Ha 21.05.2014 r.

Ha 25/07/2014
Ha 3aceaanme ma CbBera Ha AupeKkTOpHTE € OAOOpeH MeKAanHHHA (HDUHAHCOB OTYET HA
APYZKECTBOTO 32 BTOPOTO TpuMeceune Ha 2014r.

Ha 23/10/2014
Ha 3aceaanme ma CbBera Ha Aupexkropure € 0AOOpeH MexanaHHA (HDHHAHCOB OTYET Ha

APYZKECTBOTO 32 TpeToTO TpuMeceune Ha 2014r.

Ha 13/11/2014

PBKOBOACTBOTO B3eMa perrreHne 3a CBUKBaHE HA U3BBbHPEAHO OOIIO chOpaHue Ha aKIIMOHEPHUTE HA
20.12.2014r., a mpu Anrica Ha kBopyM Ha 05.01.2015r., mpu cAeAHIA AHEBEH peA:

Touka eamncreena: [Ipomenm B cbcraBa Ha CbBera Ha AHpekTopuTe Ha ApyxectBoro. IIpoekr 3a
pettenne: ,BoB Bpb3ka ¢ ypeaomacHueTo oT Viseanna Kpauesa Kpuuesa-1llaban o ga. 233, aa.5 T3 OC
ocoOOkAaBa MBeanna Kpauesa Kopuuepa-lllaban m n30upa HOB uaen Ha CbBera Ha AHPEKTOPHUTE,
CBHIAACHO CHABPIKAIIOTO CE IIPEAAOKEHHIE B IIMCMEHITE MATEPHAAH II0 AHEBHUA PeA 110 UA.224 T3.”

Ha 20/12/2014
Ha mposeaeno n3ppHpearo OOIMOTO CHOpaHNE HA AKIIMOHEPUTE € B3ETO PEIIICHUE 32

Touka eamucrBeHa: OcBoboxaasaHe Ha IBeanna Kbvauea Kbauepa-I111aban karo uaen Ha CbBera Ha
AHpeEKTOpUTEe 1 U300p Ha HOB YAeH Ha CpBera Ha aupekropure: Cranucaas Hukonaes Bacuaes.
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APYFI/I OT CBIINECTBCHO 3HAYCHUME 3a Apy}KCCTBOTO pa3HCHCHI/IH Ca OIIOBECTCHH B ITIOACHCHMATA

KBM TOAHUIIHIA (PHHAHCOB OTYET.

BA’KHH CBBEHUTHA, KOUTO CA HACTBITHAH CAEA AATATA, KbM KOATO
E CBbCTABEH IOAHIITHUAT ®PHHAHCOB OTYET

He ca BBp3HUKHAAM KOPHUIHPAIIN CBOUTHSA HUAM APYIH 3HAYNTCAHH HEKOPHUTHPAIIN CHOUTHA
MEIKAY AATaTa HA CbheTaBsAHe Ha OTuera U AaTaTa Ha 0A0OpeHneTo oT ChbBeTa Ha AUPEKTOPHUTE 32
yOAuKyBaHeTo Ha (prHaHcoBuA otaet, 09 Maprt 2015 r.

AOITbAHHUTEAHA HHD®OPMAITHA I1O PEAA HA YA.187A 1 YA.247 OT
THPIOBCKHA 3AKOH

e Dbpoiit 1 HOMHHAAHA CTOMHOCT HA IIPUAOOHTHTE M IPEXBBPACHH IPE3 TOAWHATA

COOCTBEHM AKIINH:
I1pes meproaa ApyKecTBOTO HE € IPHAOOMBAAO COOCTBEHH AKIIUU U HE IIPUTEKABA TAKIBA

kbM 31 aAexemspu 2014 r.

¢ ToauniHuTE BB3HATPAXKACHHUA HA YA€HOBETE HA CHBETA HA AUPEKTOPHUTE Ca KAKTO
CAEABA:

T'oammao BB3HArpaskaeHue 3a 2014r.

[Hanko Toaopos Llakos 9,6 XHA. AB.
WBeanmma Keauesa Koauesa-I11aGan 9,6 XHA. AB.
Paaa Papocaasosa Koesa 3,6 XHA. AB.
Muaena Hariaenosa Hatiaenosa 3,6 XHA.AB.
Muxana Hukoaaes Crares 3,6 XHA.AB.
Haas Paaesa Aunvena 3,6 XUA.AB.

e IIpuaoOuTH, IpUTEKABAHM M HPEXBBPACHHU IPE3 IOAMHATA OT YAEHOBETE HA
CuBera HAa AMPEKTOPHUTE AKIIUH HA APYy’>KECTBOTO:

%

. 0 OT

Nme bBpoit axmun
KAIIATAAQ

20.00%

1. [auxo Toaopos Llakos — kato eaHoAmuen cobcrBenuk Ha Pocum EOOA 3685 750
* IIpeacraBenara undopmanusd e kpm 31.12.2014r.

e IIpaBata Ha UYACHOBETE HA CHBETHTE AA NIPHUAOOHMBAT AKIIUM M OOAUTAnUu HA
APY>KeCTBOTO:

Hsama mspuanan orpanmdenus 3a yaeHoBete Ha CpBera Ha Aupexkropute Ha APYKECTBOTO
A2 MOTaT Aa IPUAOOHBAT CBOOOAHO AKIIMH OT KAIIUTaAa Ha APYKECTBOTO, C H3KAFOUCHIE
mpeABHACHHTE B 94A.29, aA.5 oT VeraBa Ha APYHKECTBOTO:

»dA.29 (5) Haii-maako eana tpera or uacHoBere Ha CA TpabBa Aa ObAAT HE3ABHCHMU AWIIA.
HesaBucumusaT yAeH Ha CbBETA HE MOKE AQ OBAE:
1. cAyKHTEA B APYKECTBOTO;
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2. axnmoHep, KOMTO IPHTE:KABA IMPAKO HMAH 9Ype3 CBBP3AHH AHIA HAH-MaAKO 25 Ha CTO OT
rAacoBETE B OOIIOTO CHOPAHIE HAU € CBBP3aHO C APYAKECTBOTO AHIIC;

3. AmIIe, KOETO € B TPAWHN THPrOBCKH OTHOIIECHHA C APYKECTBOTO;

4. YAeH HA YIIPABUTEACH HMAN KOHTPOACH OpPTaH, IPOKYPHCT HMAH CAYKHTEA Ha TBPIOBCKO
APYZKECTBO HAH APYTO FOPHAMYECKO AHIIE IO T. 2 11 3;

5. cBpp3ano Anme ¢ Apyr uaeH Ha CA Ha ApyxKECTBOTO.

e VYuacrue OT CTPaHA HA YACHOBETE HA CBHBETUTE B THhPIrOBCKU APY’KECTBA KaTO
HEOTPAHUYEHO OTTOBOPHH CHAPY’KHHUITH, IIPUTEKABAaHE HA MMoBede oT 25 Ha cTo oT
KAIIUTaAd HA APYTO APY?KECTBO, KAKTO M YYACTUETO MM B YIIPABACHHETO Ha APYIH

APY’KECTBA HAM KOONEPAIMU KaTO IIPOKYPUCTH, YIPABUTEAHM HAM YAEHOBE Ha
CBBETHU:

1. IHansko Iakos:
- ChAPYKHHK H yrpaBaspamt: baiisro OOA, Bapumexc OOA, Pocum EOOA
- coapyxauK: Ka nmxenepunr OOA, Ka — 1 OOA
- ynpasassarr: Ka crpoit OOA, Marpes OOA, Tesa OOA, Capyxenue “Criopren
kAYO Buxunr”, Capyxenne ,,boarapcka dpeaeparud 1o nankparuon”, CApykeHme
,DbArapcka HarmoHaAHa deaepanusa 1o myaiTain’, Capyxenne ,,bwarapcka
ACOLIMAINSA T10 PA3BACKATCAHH U Xa3apTHU UIPH

2. Papa Paarocaasosa Koesa:
- ympasasBair: MaBecturmonna kommanus L'aaata AA

3.1BeAamua Kbpauesa-111a0am:

- yupasasBart: Xoaaunr Bapma AA, Kamuma AA, IMapx buaa EOOA, HIT Peaa
dpunanc AA, Poupanusa Cs.Ce.Koucrantun u Eaena, Acrepa mospsa barcko EAA,
Cs.Cs.Koucrantnr u EAena xoAAmHT AN

4. Muaena Haniaenosa HatiaeroBa:
- ympasasBart: Apcenas Oaecoc AA;

5. Muxana Hukoaaes Crares:

- ympasasBarm: Apceraa Oaecoc AA, I'anatekc AA, AABOKAaTCKO capykeHHE 3AaTEB
u Crares;

- eanoAnven cobcrBernk: MC Coaromrsr EOOA;

6. Haasa PaaeBa Aunuesa:
- yopasasBarr:  Capyxkenne ,,Acormanns Buxropus®, Capyxerue ,, Acormarus 3a
3AITATA HA KOHCTUTYITHOHHITE ITpaBa Ha IPAKAAHHUTE
- uaeH Ha YnupasuraeH ceetr: Capyxenue ,,Otkpur popym*;

oCxarouenu mpe3 2014r. or ApykectBoro Aoropopu 1o 4a. 240 6 or TbproBckusa
1
34KOH :

HPCS IIOCOYCHUA HCPI/IOA HE Ca CKAIOYBAaHH TaKHBa AOFOBOPI/I.

ya. 2406. (1) UaeHOBeTE HA CHBETUTE CA ANBKHE AQ YBEAOMABAT IIHICMEHO CHBETA HA AUPEKTOPHTE, CbOTBETHO YIIPABUTCAHHUSA CHBET,
KOTATO TE MAHM CBBP3aHH C TAX AHIIA CKAFOUBAT C APYKECTBOTO AOTOBOP, KOUTO M3AM3AT U3BBH OOMYANHATA My ACHHOCT HAK
CBIIECTBEHO CE OTKAOHABAT OT IA3aPHHTE YCAOBIA.

(2) Aorosopurte 110 aA.1 ce CKAXOYBAT BB3 OCHOBA Ha PCIIICHUE Ha ChBETA HA AUPEKTOPHTE, CbOTBETHO Ha YIIPABUTCAHUSA CHBET

(3) CacAka, cKATOUCHA B HAPYIIICHHE HA aA.2, ¢ ACHCTBUTECAHA, 2 AHIICTO, KOETO f € CKAFOUHAO, KATO € 3HAEAO HAH € MOTAO A Y3HAE,
Ye AMIICBA TAKOBA PEIIICHHUE, OTTOBAPA IPEA APYKECTOTO 32 IIPHYMHCHUTE BPCAIL.
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AOITBbAHHTEAHA HHD®OPMAITHA CBIAACHO H3HCKBAHHATA HA
HAPEABA Ne 2 OT 17.09.2003r.

1. Uacpopmamua 3a INPOMEHHTE B CUETOBOAHATA IOAMTHKA IIPE3 OTYETHHA IIEPHUOA,
NPUYHUHUTE 32 TAXHOTO U3BBPIIBAHE U IO KAKHB HAUMH C€ OTPA3ABAT HA (PMHAHCOBUA
Pe3yATaT U COOCTBEHMA KAIIMTAA HA EMUTEHTA

Hsama mpomeHH B C4€TOBOAHATA TIOAUTHKA ITPE3 OTYCTHHUSA IIEPHOA.

2. Undopmanua 3a HACTBIHAM IPOMEHH B MKOHOMHYECKATA IpPylla HA €MUTEHTAa, aKO
y4acTBa B TAKABA IPyNa
Beuuku cpmectBeHE IPOMEHH HACTBIIMAH B APYKECTBOTO 32 IIEPHOAA Ca OOXBAHATH B T.3.

3. Undopmanusa 3a pe3yATATUTE OT OPraHU3ANMOHHU IIPOMEHH B PAMKHTE HA €EMUTEHTA,
KaTo ImpeoOpasyBaHe, allOPTHH BHOCKH OT APY’KECTBOTO, AABaHE IIOA HAe€M HA
HMMYIIIECTBO, AbATOCPOYHM MHBECTHULINH, IIPEyCTAHOBABAHE HA ACHTHOCT

3.1. ApykecTBOTO € HOBOYYPEACHO B PE3YATAT HA PA3ACAAHE IIO CMHCbAA Ha 49A. 2620 ot
Tbproeckus 3aKOH.
3a mepuoAa HAMA HACTBIIMAO IPEeOOpasyBaHe B paMKUTe Ha APYKECTBOTO;

3.2.He ca HACTBPIMAM IIPOMEHH B ABATOCPOYHHTE U KPATKOCPOYHUTE HHBECTHIIMH HA
ApyxecTBOTO;

3.3.3a texymusa mepuoA APy:KecTBOTO HAMA IPEYCTAHOBEHI ACHHOCTH;

3.4,ApyKecTBOTO HE y94acCTBa B KAYECTBOTO CH HA AMSHHIOAATEA B AOTOBOPH IIO OIIEPATHUBCH
AM3HHT.

4. AaHHUI 32 AMIATA, IPUTEIKABAINN IPAKO U HEIIPAKO HAM-MAAKO 5 Ha CTO OT raacosere
B 00110TO CHOpaHMe KbM KpasA HAa OTYETHHA NIEPHOA U IIPOMEHHUTE B IIPUTEKABAHUTE OT
AMIIATA TAACOBE 32 IIEPHOAA OT KPasA Ha IIPEAXOAHUA OTUETEH IIEPUOA

AKIIOHEPH, TPUTEIKABAIH HAN-MAAKO 5 Ha cT0 o1 raacoBere B OCA na ,Perasa

Husecr” AA
wme bpoit akmun % or
KAIIATAAQ

1. | POCHM EOOA 3 685 750 20.00
2. | CUP EOOA 3 685 750 20.00
4, | HKb AA 1825939 9.91
5. | VII® CBI'AACHE 1786327 9.69
6. | VII® LIKb-CMAA 1284 017 6.97
* I1peacraBenara nadopmarus e kM 31.12.2014r.

ITpes mepmoaa 01.01.2014r. — 31.12.2014r. ca perncrpupann CAEAHHTEITPOMEHH:
Xoaanar Bapua AA namaasBa asaroBoTo cu ygactue crapamo 01.01.2014 r. ¢ 12,75%;
VII® CeraacueyBeanyana AaaoBoTO cu yaactue cupamo 01.01.2014r. ¢ 2,71%.

5.AaHHU 3a aKIMHTE, IPUTE)KABAHH OT YIPABUTCAHHTE M KOHTPOAHHTE OPraHH Ha
eMUTEHTAa KbM Kpad Ha TOAUHATA, KAaKTO U IIPOMEHUTE, HACTBIINAH 34 IIEPUOAA OT Kpasd
HA IIPEAXOAHUA OTUETEH IIEPHOA.
Ysenose Ha ChBeTa HA AMPEKTOPUTE

%

. o or

Nwme bpoit akimm
KAITHTAAQ

1. | Lauko Toaopos Llakos — kato eanoanuen cobersenuk na Pocum EOOA 3685750 20.00%
* IIpeacraBenara uadopmanus e koM 31.12.2014r.
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ITpomana B 6pos HA IPUTEKABAHUTE T'AACOBE 34 IIEPHMOAA
01.01.2014r. — 31.12.2014r.

B paMKHUTEC Ha IIEPHOAA HAMA IIPOAAACHH AKIINH, cobcTBeHOCT Ha yAeHOBe Ha CbBera Ha
AUPEKTOPHUTE.

6. Kem 31.12.2014r. Apy>kecTBOTO HAMA BHCAINN CHACOHHM, AAMHHHCTPATUBHU HAHU
apOUTPaA’KHU IIPOU3BOACTBA, KACAEIIH 3aAAbAYKEHHA UAN B3€MAaHHUA B Pa3Mep HAl-MaAKO
10 Ha cTO OT COOCTBEHMA KAITUTAA.

7. Ksm 31.12.2014r. HAMA OTIyCHATH OT €MHUTEHTA 3a€MH, IIPEAOCTABEHU I'APAHIINU HAU
IOETH 3aABAYKEHHA 000 KBM €AHO AUIIE MAM HETOBO ABIIEPHO APY>KECTBO.

Hecpbpszann Anra - - - _ _

CBbp3aHu AHIIA - - - - -
OO6mo: - - - - -

8. Kum 31.12.2014r. 110A3BaHUTE OT EMUTEHTA 3a€MU, IIOAYIE€HU TAPAHIUHA UAU B3€MAHUA
001110 OT EAHO AHIIE HAM HET'OBO ABIIIEPHO APY>KECTBO Ca:

Hecpppszanu Anra 1926 1926 - 1926 10,5 %

Cebp3aHu AHIA

OG6muro: 1926 1926 - 1926 10,5 %

“Perasa wmmBect” AA wmma paspemeH 06aHKOB KpeauT—oBBpApadT. [loapobma
nH@OpMAaInA 32 00E3IEYECHUATA € OITOBECTEHA B IIOACHEHHATA KbM F'OAUIIHNA (DHHAHCOB OTYET.

Apy>KeCTBOTO € 3aA0rOAaTEA U HIIOTEKAPEH AABXKHHK II0 AOLOBOP 3a KPEAUT —
oBspApadT ot LIKB AA. Kpeanromoayuareas MuBecrunimonna kommmanus I'aaara AA, EVIK
175438743, ce mpeoOpasyBa mo peaa Ha dYA. 262 6 or T3 upes paspeasHe Ha ABe
HOBOOOpa3yBaHu ApykecTBa. ChraacHO ITAaHA 32 IPEOOpPa3yBaHE BCHYKH IIPABA U 3aABAKCHHA
IT0 AOTOBOPA 32 KPEAUT IIPEMUHABAT KbM HOBOOOpasyBaHoTO MuBecTnrmonna kommanus I'arara
AA, EMK 2027800647.

Perana muBect A/ cTaBa 3aA0roAaTeA M HIIOTEKAPEH AABKHUK, THH KATO IIPH PA3ACAAHETO B
AKTHBA HA APY/KECTBOTO ITPEMHHABAT YaCT OT IPEAOCTABEHN KATO OOE3IICYCHIE AKTHBL.
[ToapoOna wmudopmarud 3a OOE3IEUCHHUATA € OIOBECTEHA B IIOACHEHHATA KbM TOAHIITHHA
dumaHCOB OTYeT.

9. CaAeAKkM, CKAFOYEHH MEXXKAYy €MHTEHTA U CBBP3aHH AUIA, IIPE3 OTUECTHHUA IIEPHOA,
NPEAAOIKEHHA 32 CKAIOYBAHE HA TAKHMBAa, KAaKTO M TAaKHBAa, KOUTO Ca U3BBH
obuyaiiHaTa My AEMHOCT MAU CBHIIIECTBEHO CE OTKAOHABAT OT ITA3APHUTE YCAOBHA.

[ToapoOra mEMOpMAITHA 32 CAEAKHTE MEKAY €MHTECHTA M CBBP3aHHM AHIIA € OIOBECTEHA B
ITOSICHEHHUATA KbM TOAUIITHUA (DHHAHCOB OTHYET.

[Ipes orderHHA IEPHOA HAMA H3BBPIICHH CACKAM, KOUTO €A M3BBH OOMYANHATA My ACHHOCT
HAM CBIIECTBEHO CE OTKAOHABAT OT IA3APHHUTE YCAOBHA.




10. Cu0uTna 1 1okasareAu ¢ HEOOMYAEH 32 EMHTEHTA XapaKTepP, UMAIIH CHIIECTBEHO
BAUAHHUE BBPXy AECHHOCTITA My, M PEAAM3UPAHUTE OT HETO IPUXOAM U H3BBHPIIECHH
pa3xoAm.

Hsma TakuBa oGcTOATEACTBA.

11. CaeAxu, BOA€HH U3BHHOAAAHCOBO.

Hama Takusa oGcrosreACTBA.

12. AaroBu yuyacTnsa Ha eMHUTEHTA M MHBECTHUIIMH B CTPAHATA U Uy>KOMHA.

Aprpxectsoro nputexasa 45 % o1 karmmrasa Ha I'anatexc AA

13. AmaAns 1 OIleHKA Ha IOAUTHKATA OTHOCHO YIIPABA€HHETO HA (PMHAHCOBHTE PECYpPCH

14.

15.

M BB3MOJKHOCTHUTE 32 O0CAY’>KBaHE HA 3aAbAYKEHHUATA.

ApyecTBOTO PEAOBHO CAEAH 332 HEH3IIBAHEHHETO Ha 3aABAKEHHUATA HA CBOM KAHECHTH H
APYIH KOHTPAI€HTH, YCTAHOBECHU HMHAHUBHUAYAAHO HAHM HA TPYIIH, M H3IIOA3BA Ta3d
nuadoOpMaIu 3a KOHTPOA Ha KpeauTHns puck.lloautnka Ha ApyxecTBOTO € A2 U3BBPIIBA
TPAH3AKIIUH CAaMO C KOHTPArGHTH C AOOBP KPEAHUTEH PpEHTHHI.PBKOBOACTBOTO Ha
ApyKecTBOTO CYHTa, Y€ BCHYKH TOPECIIOMEHATH (PUHAHCOBH aKTHBH, KOUTO HE Ca OHAH
O0E3EHABAHN HAHM Ca C HACTBIIMA ITAAEK IIPE3 IIPEACTABEHHTE OTYETHH IIEPHOAHM, €2
pUHAHCOBU aKTHUBU C BUCOKA KPEAUTHA OIICHKA.

ApyKecTBOTO He € IPEAOCTaBAAO (DHHAHCOBHTE CH AKTHUBH KATO OOE3IEYCHUE ITO APYIH
CACAKH.

[lo orHOIIEHHME Ha THPIOBCKHTE M APYIH B3eMaHufA ApPYKeCTBOTO HE € H3AOKEHO Ha
3HAYUTEACH KPEAUTEH PHCK. I'bProBCKUTE B3EMaHHA CE CHCTOAT OT MAABK OPOH KAHEHTH B
pasamdHH HHAyCTpun u reorpadpckm obsactm.Ha 0asara Ha HCTOPHYECKH ITOKA3aTEAH,
PBKOBOACTBOTO CYMTa, Y€ KPEAHTHATA OIIEHKA Ha THPIOBCKH B3E€MaHHA, KOMTO HE Ca C
H3TEKDbA ITAACK, € AOOPa.

KpCAI/ITHI/IHT PHUCK OTHOCHO ITapH U ITAPUYHH CKBUBAACHTH CC CYNTA 324 HCCBHICCTBCH.

Hacrenuau mpomeHH mpe3 OTYETHHA IIEPUOA B  OCHOBHHTE IIPHHITAIM 32
yIIPaBACHHE HA EMUTEHTA U HA HETOBATA MKOHOMHYECKA I'Pyma.
Hsama Takupa oOcTOATEACTBA.

HNudopmanma 3a mpoMeHUTE B YOPABUTEAHUTE H HAAZOPHHUTE OPraHH IIpe3
oTuyeTHaTa PUHAHCOBA TOAMHA.

C Permrerne Ha OCA ot 20 ackemspu 2014r. e HampaBena mpomsHa B cbcraBa Ha CbBera Ha
aupekropure u Ha Vsmeannreanmreanure Aumpekropu. Ilpomanara e BomcaHa B
Teprosekusa peructop Ha 06.01.2015r. Caea tasu Aata cberaBa Ha CbBeTa Ha AUPEKTOPHTE €
KAKTO CAEABA:

* [Hanko Toaopos [laxos;

* Cranucaas Hukoaaes Bacuaes;
* Paaa PapocaaBoBa Koesa;

* Muaena Hariaenosa Hatiaermosa
* MuxauA Hukoaaes Crares

e Haag PaaeBa Aundesa

Wsmrearureann Aupekropu caeA npomsanata ca Llanko Toaopos llakos u Crammcaas
Huxonaaes Bacnaes, KonTo IIpeACTaBAABAT APYKECTBOTO CAMO 32€AHO.
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16. Madopmanua 3a N3BECTHATE HA APY?KECTBOTO AOTOBOPEHOCTH (BKAFOUHTEAHO M CAEA
IPHUKAIOYBAHE HA (PUHAHCOBATA TOAHA), B PE3YATAT HA KOUTO B O'BAEIIT IEPUOA MOTaT
Ad HACTBIAT NPOMEHH B IIPUTEXKABAHHA OTHOCHTEACH AfAA AKIIUM OT HACTOAIIA
AKIIMOHEPH.

Hsma TakuBa oGcTOATEACTBA.

17. IIpomeHu B 11IeHATA HA AKIIUHATE HA APY?KECTBOTO.
Ceanara OopcoBa 1eHa Ha akuma Ha ApyxectBoto kbpMm 01.01.2014 r. e 1,57 aB., a Ha
rmocAeAHusA padboteH AeH Ha 2014r. e 2,00 AB.

[Ipes ordyeTHHA IIEPHOA HE Ca HACTBIIMAHM APYTH OOCTOATEACTBA, IIOAACHKAIIM HA OIIOBECTABAHE
cbraacHo usuckpanuaTa Ha Hapeaba 2 ot 17.09.2003 r.

OHHAHCOBH HHBECTHL[HH

KoM 31 aexemBpum 2014 r. Perasa musect AA mpurexaBa 45%o0t kammrasa Ha L'anatexc AA,
KOHUTO OTYHTA KATO ABATOCPOYHN (DUHAHCOBH AKTHBH.

IIpes 2014 r. ApyecTBOTO HE € U3BBPIIBAAO APYIH (PHHAHCOBU MHBECTHITHH.

YITPABAEHHE HA PHCKA

,A,CI‘/‘IHOCTTQ. Ha Apy')KCCTBOTO € ITOAAOJKCHA HA PA3AHYIHH PHCKOBE, KOUTO MOIaT Ad 6’])A2.T KaKTO
CTpOFO CHCHI/I(pI/I‘IHI/I 34 APY)KCCTBOTO, TaKa 1 O6LT_[I/I pI/ICKOBe, Ha KOUTO Ca ITIOAAOXKCHHU BCHUYKU
CTOITAaHCKH Cy6CKTI/I B MKOHOMMIKAaTa, HE3AaBHCHMO OT BHAA HaA paSBI/IBaHaTa OT TAX ACIZHOCT.
HpI/IXOAI/ITC u rrevasbaTa Ha Apy')KCCTBOTO MoraTt Aa 6’])A9.T IIOBAMAHM B 3HAYHUTECAHA CTCIICH OT
MHOXKECCTBO BDBHIITHN MW BbBTPCHIHKI (baKTOpI/I, KAaTO HMKOHOMMHYCCKATA M ITOAHUTHYCCKA
KOHI-OHKTypa B CTpaHaTa, CIIOCOOHOCTHUTE U MOTHUBAIIMATA HA MEHUAXMBbHTA, KAKTO M pCAI/IHa
ApyTI/I, OCHOBHHTEC OT KOUTO Ca paSFACAaHI/I IIO-AOAY.

Puckosere morar Ad 6”bA2.T KAB.CI/I(i)I/IL[I/IpaHI/I IO PA3AYHH KPUTCPHUHU B 3aBHMCHUMOCT OT TCXHUSA
XapaKkTep, IIPOABACHHE, BB3MOXKHOCT Al 6"bAaT CAUMHUHHUPAHNT H T.H. HpaKTI/I‘-ICCKO
HpI/IAO)KCHI/IC B CAydYas1 mma paSACA}IHCTO Ha pI/ICKOBCTe B AB€ OCHOBHH FPYHI/I IIO IIOCACAHUA OT
IIOCOYECHUTE Ho—rope KpI/ITepI/II/I, a4 IMCHHO AaAM MOTIaT Aa 6T)A21T u30eruaTn (CAI/IMI/IHI/IpaHI/I)
HAH HC. HPI/I Tasnu KAaCI/I(i)I/IKaL[I/IH PHCKOBETE CC ACAAT HA CUCTCMATHYHN M HCCUCTCMATHUYIHI:

CucreMaTHyHH PHCKOBE — PHCKOBE, CBBP3aHH C OOIIOTO CBHCTOSHHNE HA HMKOHOMHKATA.
ApyxecTBOTO HE OH MOIAO Aa BAHAE BBPXY TAX, HO OHM MOIAO Aa T OTYETE U Ad ChOOpa3u
AEHHOCTTA CH C TAX

Hecucremarnuanu PHUCKOBE — IIPEACTABAABAT 9aCTTA OT O6LT_[I/IH PHCK, KOATO € CHCL[I/I(i)I/I‘IHa 3a
Apy?KeCTBOTO n OTpacbhbAa, B KOMTO TO OCBIIECTBABA ACHHOCTTA CH. Tasn Tpyma pHCKOBEC
IIOAACKH HA B"b3A€fICTBPI€ H MOTraT Aa 6"I)AaT VIIPAaBAAIBAHH OT AP}DKEECTBOTO.

> Cucmemamu4Hu puckKosee

CucremMaTHYHITE PUCKOBE €4 IIOPAKAAT OT BBHIIHHE (PAKTOPH U OKa3BaT CBHIIIECTBEHO BAUAHUE
BBPXy AcHHOCTTa Ha Apyxectsoro. Te ca CBbp3aHHM € MAKPOMKOHOMHYECKATA CPEAQ,
ITIOAHTHYECKHTE ITPOIECH, IIPOTHYAIITN B CTPAHATA M CBETA KATO IIAAO, PETHOHAAHOTO Pa3BUTHE
u Ap. OCHOBHHTE MHCTPYMEHTH 32 KOHTPOA BBPXY CHCTEMATHYHHTE PHUCKOBE Ca CHOMPAHETO,
CHCTEMATU3HPAHETO U aHAAHSHPAHETO Ha HHQOPMAIUA, KAKTO U H3IOA3BAHETO HA
HE3aBUCUMH IIPOYYBAHHA M IIPOTHO3HM 32 CbCTOAHMETO HA HMKOHOMMYECKATA M ITOAUTHYCCKATA
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CHCTEMHU B CTPAHATA M PETHOHA, KAKTO U HA TEHACHIIMUTE B CBETOBEH MArad U aAAlITHPAHETO
Ha ACHHOCTTA Ha APY/KECTBOTO KBM TEKYIIHTE H OYAKBAHUTE OBACIIH YCAOBHA HA CPEAATA.

AuxBeH puck

ApyxecTBOTO HE € Ha H3BeCTeH AMXBeH puck. [loamrnkara Ha ApyxecTBOTO € HacOYEHA KbM
MUHUMHA3HpPAHE HA AHXBEHHS pUCK Ipu dpuHaHCHpaHe. Beumdkn Apyra (prHAHCOBH aKTHBH M
rmacuBH Ha APY/KECTBOTO €a ¢ (DUKCUPAHH AUXBEHU IIPOLICHTH.

Baayren puck

Caeaxknre Ha APYKECTBOTO CE€ OCBIIECTBABAT B OBArapckru AcBa M eBpo.3a ApyxecTBOTO He
CBINECTBTYBA BAAYTEH PUCK ITOPaAr (DHKCHPAHHA KyPC HA ObATAPCKUA AEB KbM E€BPOTO.

Puck, cBBp3aH ChC CHTyalIATA ¥ TEHACHIIUUTE B CBETOBEH MAaIad

IIpoabAkaBariaTa Bede IOBEYE OT 'OAMHA TAODAAHA KPH34d, 3aIIOYHAAA I'BPBOHAYAAHO KATO
duHAHCOBA U IIPEpPaCHAAA IIO-KBCHO B OOIINO MKOHOMHYECKA, BEYE BCE II0-OCE32EMO OKa3Ba
BAHAHUE U BBPXY ObArapckaTa HKOHOMHKA. CHAHO OrPaHIYEHOTO KPEAHUTHPAHE, HAMAAABAHETO
HAa IIPEKATE UYKACCTPAHHH MHBECTUIIMHU, KAaKTO M CBPBXIIPEAAATAHETO B CEKIOpPa Ha
HEABIKIMHTE HMOTH, IIPEAM3BHKAXa CEPHO3HA Kpu3a B cdepara, B KOATO OIEpHUpa
ApyxectBoro. CuAHATA 3aBHCHMOCT OT BBHIINHO (DUHAHCHPAHE HAa HPOEKTUTE, KAKTO I
HAMAAABAIIATA ITOKYIIATEAHA CIIOCOOHOCT HA HACEACHHETO (IIOPAAM HAMAASBAINATA 32€TOCT OT
€AHA CTpaHa U IIO-TPYAHHA AOCTBII AO KPEAHTH OT APYyIa) Ca CEPHO3HA 3aIlAaxa 3a OTPAChAA
KaTO IAAO M 32 ACHHOCTTa Ha APYKECTBOTO B YaCTHOCT. 3alla3BaHETO HA TEHACHIIUUTC B
CBETOBEH Marnad (BHCOKa Oe3padoThIIa M HAMAAfBAINM II€HH Ha HEABIKHMUTE HUMOTH) OH
MOTAO A4 AOBEAE AO TPAHHO ITOHMKEHHE Ha IIEHHUTE M y HAC, KOETO IIPAKO O Ce OTPA3UAO
BBPXY pPE3yATaTUTE HA APYKECTBOTO.

» Hecucmemamu4Hu puckoege

ToBa ca PHCKOBETE, KOHTO IIPCACTABAABAT HYaCTTa OT O6H_[I/IH MHBECTUIIMOHCH PHCK,
CHCHI/ICpI/I‘IHa 3a CaMOTO APYKECTBO M OTpacCbAa, B KOITO orepupa TO. Hecucremaruanmre
PHCKOBE MOraT Aa 6T>A21T pasAeAeH Ha ABE: CCKTOPCH (OTpaCAOB) PHCK, OTHACAII CE AO
HECHUIYPHOCTTA B PAa3BUTHCTO HA OTpachbAad KaTO IIAAO, O6H_IO(1)I/IPM€H pHUCK, IIpOU3THIAIN OT
XaPaKTCPHUTC ocobenocTn Ha KOHKPETHOTO APYKECTBO.

AVKBHAEH pHCK

MuBectupaHeTo B HEABIKHMH HMOTH CE XapaKTEpHU3Upa C HHUCKA CTEIEH HAa AHKBHAHOCT.
ABATHTE CPOKOBE 32 pPEAAHM3ANNA HA HHBECTUIINATA Ca CBbP3aHH C HEPEIVAAPHH HapUYHI
IIOTOITH, KOETO OH MOTAO Aa AOBEAC AO 3aTPYAHEHHA IIPH YPEKAAHETO Ha TEKYIIHTE
3aABAKEHHA Ha APYKeCTBOTO. 32 Ad Ce TapaHTHPa AMKBHAHOCTTA € HEOOXOAMMO BHHIMATEAHO
A4 CE AHAAM3HUPA TAPUYHATA ITO3UIUA, Bb3MOKHOCTUTE 32 IPUBAUYAHE HA KAIIUTAA OT BHHIIIHU
HM3TOYHHIIM, KAKTO TbpPCEHE Ha pe3epBH BBIpe B camoTo Apyixkectso. ,,Perasa mmsect” AA
IIOAABPKA BUCOKO HHUBO HA AUKBHAHOCT, KATO IPEAIIPUETUTE MEPKU 32 OCUTYPABAHETO M Ca B
ABE OCHOBHU HACOKA — IIOAABPKAHE HAa 3HAYNTEAHA KACOBA HAAMYHOCT KaTO OCHOBEH
BBTPEIIEH M3TOYHUK HA AMKBUAHOCT M OCUTYPABAHE HA IIPUBACYEHU CPEACTBA OT BLHIIIHHU
HM3TOYHMIIA YPE3 CKAFOUEHN AOTOBOPH 32 32€MHU.

OTpacaoB puck

OTpacAoBHuA PHUCK OTPa3ABa BB3MOKHOCTTA 32 ITOABA HA HETATUBHU TEHACHINH B PAa3BUTHUETO
Ha OTPAachAa KATO IIAAO — KOHKYPEHTHA CPEAA, XAPAKTEPUCTHKH Ha IIPOAYKTHTE, IIPOMAHA B
HOpMaTHBHATa 0232 U Ap. B HacToAImA MOMEHT CEKTOPa HA HEABIKHMUTE HMOTH CE€ HAMUPA B
ABADOKA KpH3a, OOyCAOBEHA OT peAmna (PaKTOPH, KAaTO OTPAHHYECHO KPEAUTHPAHE, ITAAAIIN
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LIEHU HA IMOTHUTE, CAA0 MHBECTUTOPCKH HHTEPEC, 4 HE Ha IIOCACAHO MACTO U CBPBXIIPEAAATAHE,
XapaKTepPHO 3a I1a3apa y HAC. BCHYKO TOBa BOAM AO 3aTPyAHCHHA IIPH PEAAU3AIUATA HA
MHBECTHIIUUTE U AO HECHUIYPHOCT OTHOCHO IIPUXOAUTE U Iledarbara Ha ApyxectBoTo. Tbit
KATO IIPOAQKOATA HA MMOTH HAa H3IOAHA I[CHA B HACTOAINATA CHUTYaLldsi € CAaDO BEPOATHO,
,Perana Musect 7 AA e opueHTHpaAa ACHHOCTTA CH KbM OTAaBaHE IIOA HAEM HAa
LIpUTEXABAHUTE OT APYIKECTBOTO TEPEHH C IIEA IIOAYIABAHE HA AOXOAU OT TE3H HIMOTH.

[Toseue mudOpMAIIIA OTHOCHO (DUMHAHCOBHUTE PHCKOBE € IIOCOYEHA BbB (DMHAHCOBUA OTYET HA
ApyxKecTBOTO 3a IIepHOAa, ITpukArouBart Ha 31 aekempu 2014r.

APYT'H

CA€AKH OT CBIIECTBEHO 3HAYEHHE 32 ACHHOCTTA Ha APYxecTBOTO KbM 31 Aekemspu 2014 r. ca
KAKTO CACABA:

Bbpxy HHBECTHIIMOHHHTE HMOTH Ha /PYKECTBOTO HMa TEKECTH, TbH KATO CBIIHTE Ca
IIPEAOCTABEHH KaTo obesnedenne 110 KpeAUT-BbpApadT. IlopopoOna wuudopmanma 3a
ITapaMeTpHUTe Ha KPEAUTA M IIPEAOCTABEHUTE ODE3IIECUEHHA € OIOBECTECHA B ITOACHEHHATA KbM
roAuntHus (PUHAHCOB OTUET.

MuBecTnnnoHHUTE HAMEPEeHNA Ha APY/KECTBOTO B OAM3KHTE TOAMHHU Ca CBBP3aHN C IIPOMSIHA
CTATyTa HA YACT OT IIPUTEKABAHUTE 3EMHU, pa3pabOTBaHE Ha IIOAPOOHHU YCTPOUCTBEHH ITAAHOBE
n npoekr 3a 3acrpossane. Kbvm 31 aekempm 2014 r. ApyKecTBOTO pasmoAara KakTo C
IIPUBAEYEHH, TaKa H ChC COOCTBEHH CPeACTBa B pasmep Ha 105 xmA. AB.

OrHOCHO rapanTHpane eEeKTHBHOCTTA Ha paboTaTa Ha BBHIIHHTE OAHTOPH, ApykKecTBOTO
IIpHAAra BETPEIITHE MEPKH, KOHTO Ca ChOOPa3eHU ¢ pasnopeAbuTe Ha 3aKOHA 32 CUETOBOACTBO,
3axkoHa 3a He3aBUCHMUA (PUHAHCOB OAUT M MEKAYHAPOAHHUTE IIPAKTHKH 32 OCHUIYpABAHE Ha
edpexTuBHOCT Ha paboTaTa Ha oamTopuTe. Ilpearoxenuara 3a u300p Ha OAHTOP CE MOTHBHPAT
mpea OOmoOTO CcBHOpaHHE HA AKIHOHEPHTE, KATO BHOCHTEAUTEC HA IIPEAAOKEHHETO CE
PBKOBOAAT OT YCTAaHOBEHHUTE M3HMCKBAHMA 32 HE3aBHCHUMOCT, IIPO(ECHOHaAHA KOMIIETEHTHOCT,
KOH(DUAEHIINAAHOCT, IIOYTEHOCT U OOEKTUBHOCT.

OcBen TIPCABUACHUTE B AOIOBOPHTC 32 YIIPABACHHC HA YACHOBETC HA VIIPABUTCAHUTC U
KOHTpOAHI/I OpFaHI/I HE Ca U3ITAAIIIAaHU AOITbAHHUTEAHH B%SHana)KAeHHH.

KOPITIOPATHBHO YIIPABAEHHUE

AP}DKEiCTBOTO (& HpI/ICAO n CIlia3Ba MC)KAYHapOAHO HpI/ISHaTI/ITC CTaHAapTI/I 34 AO6pO
KOPIIOPATHBHU YIIPABACHHUC, 2 IMCHHO:

. 3armmra 1mpaBaTa Ha aKIIMOHEPUTE;

. PaBHOIIOCTaBEHO TpeTHpaHEe HA BCUYKH AKI[HOHEPH;

. Orunrane MHTEPECHTE U ITPaBaTa HA 3AMHTEPECOBAHUTE AHIIA;

. CBOEBpEMEHHO pasKpHuBaHE HA HH(OPMALIHUATA U IIPO3PATHOCT;

. CraspaHe OT CTpaHA Ha YUPABUTCAHHTE OPraHH HA IIPUAOKHIMHTE 3aKOHHU U KOHTPOA B

YHPaBACHHETO C OTACA HA Haﬁ—AO6pHH I/IHTCPCC Ha aKHI/IOHepI/ITC;

v OTTOBOPHOCT U HE3ABUCHMOCT HA KOPIOPATHBHOTO PBKOBOACTBO

CoBerpr H2 AUPCKTOPHUTC yIPaBAfABA HE3ABUCHUMO M OTIOBOPHO  APYXKECTBOTO
BCHOTBCTCTBUEC C YCTAHOBCHUTC BU3UA, IICAH, CTpaTCFI/II/I Ha Apy)KCCTBOTO; ocnrypﬂBa CITa3BAHETO
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Ha 3aKOHOBUTC, HOpMaTI/IBHI/ITC I/IAOFOBOPHI/ITC 3AADAKCHHUA HaA Apy)KCCTBOTO; KOHTpOAI/Ipa

H3TPAKAAHETO U (PYHKIIMOHHPAHETO HA CHCTEMATa 33 YIPABACHHCHA PHCKA; OTYHTA CBOATA
aeriHOCT 1pep OOmoTo chOpaHME HA AKIHOHEPHTE; H3rOTBA CHCTEMa 32 HH(OPMHpAHE Ha
AKIIMOHEPHUTE OTHOCHO TEXHUTE IIPaBA M HAYMHN 32 €(EKTHBHOTO UM YIPAKHABAHE, B T.d.:
nH@POPMHUpPAHE 32 PE3YATATHTE OT ACHHOCTTA Ha APYAKECTBOTO, IIPOBEKAAHE M y4YacCTHE B
OO1moT0 CcHOpaHME HAa AKIIMOHEPUTE, KAKTO M BCAKA ApPyra mH(OPMAINA, 3aCAraIia TEXHHTE

HHTEPECH.

v PasHOmOCTAaBEHOCT U 3amuTa IIpaBaTa Ha aKITMOHEPUTE

PBKOBOACTBOTOTAPAHTHPA ~PABHOIIOCTABEHOTO —TPETHPAHE HABCUYKU — AKIMOHEPU;
IIyOAMKyBa CBOCBPEMECHHO ITOKAHM 3a cBuKBaHe Ha OOIIO CbOpaHme HAa AKIHOHEPUTE C
AHEBHHA PEA U IPEAAOKCHUATA 32 PEIICHUSA; IIPEAOCTABA MATEPHAANTE IO AHCBHHA PEA Ha
OOGr1moTo chOpaHue Ha aKIHOHepUTEe B O(HCA HA APYKECTBOTO U HA HHTEPHET CTPAHMIATA
My KATO CIIa3Ba IIPEABHACHHTE B 3aKOHA CPOKOBE; HH(MOPMUPA AKIHMOHEPUTE OTHOCHO
B3eTuTe pernennsa Ha OOIIOTO ChOpaHNe HA AKIIMOHEPUTE;

v PaskpuBane Ha uHpOpMAIIAA

PBKOBOACTBOTO Ce CTpEeMHU Aa IIPEAOCTaBs ITbAHA, HABPEMCHHA, BAPHA M pa3dmpacma
nH(OpMAIUA OTHOCHO AGHHOCTTa Ha APYKeCTBOTO. Bemukm duHAHCOBH OTYETH, KAKTO U
Apyra nyoOamana wmH@OpMAIUA ce HIpeAocTaBAT Ha KomumcmAra 3a pUHAHCOB HaA30D,
Brarapcka dponaoBa Gopca u eaexrponara Means infostock.bg m X3news, caea xoeto ca Ha
Pa3sIOAOKEHNE HA AKIIHOHEPUTE B ODHCA U HHTECPHET CTPAHUIIATA HA APYKECTBOTO.

Hasmadyen e AMpeKTOp 32 BpPb3Ka C MHBECTHTOPHTE, KOHTO OCBIIECTBABA e(PEKTUBHA
BPDb3KAa MEKAY PBKOBOACTBOTO H AHIIATA, IPOSABHAM HHTEPEC Ad HHBECTHPAT B IICHHHUTE
KHIDKA Ha APykecTBOTO. CBIMECTBEHA YaCT OT HETOBHTE 3aABAKCHUA € M Cb3AABAHETO HA
cucreMa 32 MH(POPMUPAHOCT Ha AKIIHOHEPHTE H IIOAABP/KaHE Ha Bpb3ka ¢ Kommcmara 3a
dpunanCcOB HaA30p, bparapcka oraoBa OOpca U EAEKTPOHHHUTE MEAUH.

Awpexrop 3a Bpb3ka ¢ uasecturopure ot 18.10.2014r. ¢ Eaena Toaoposa ¢ aapec 3a
kopecriouAennns rp.Bapua, ya.I'eopru Cramaros 1, Tea.: +359 52 370598.
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[TocTurHarure OT APYKECTBOTO (PHHAHCOBO-UKOHOMHYECKH ITokazatean 3a 2014r. ca kaxro

CACABa:

(xun.ns.)
N: MNokasarenu: 2014 2013 2014/2013
rogvHa rogMHa | CTOMHOCT | MPOLIEHT

1 | dPuHaHcoB pesynTat 93 2693 -2600 -96.5%
2 | HeTteH pa3mep Ha npuxoauTte OT npogaxotu 0 0 0.0%
3 | CobcTBeH kanuTan 23857 23764 93 0.4%
4 | MNMacvBwn (AArOCPOYHM 1 KPAaTKOCPOYHN) 1944 44 1900 | 4318.2%
5 | Obwa cyma Ha akTuBuTe 25801 23808 1993 8.4%
6 | MNpuxogu 318 2712 -2394 -88.3%
7 | Pa3xoam 225 19 206 | 1084.2%
8 | KpatkoTpaWHu aktnem 242 471 -229 -48.6%
9 | Pa3xogu 3a 6baelum nepuoam 16 0 16 100.0%
10 | Hannyhm kpaTkoTpaviHm aktvem (8-9) 226 471 -245 -52.0%
11 | KpaTkoCpo4Hu 3agbmkenust 1944 44 1900 | 4318.2%
12 | KpaTkOCpo4Hu B3eMaHus 137 141 -4 -2.8%
13 | KpaTKOCpO4HM MHAHCOBM aKTUBU 0 0 0.0%
14 | MapwyHu cpeactea 105 330 -225 -68.2%
15 | NMnaTtma cyma npes nepvoga 3a noracsiBaHe

Ha OBbITOCPOYHN 3a4bIDKEHNS 0 0 0.0%
16 | Tekywm 3agbmkeHus (11+15) 1944 44 1900 | 4318.2%
17 | CpegHa HanMYHOCT Ha MaTepuanHuTe 3anacu 0 0 0 0.0%
18 | CpeHa HaNMYHOCT Ha B3eMaHUATa OT KIUEHTH

M OOCTaBYMUM MO TsIXHATa OTYETHA CTOMHOCT 1 0 1 100.0%
19 | CpefiHa HaNM4YHOCT Ha 3a4bIMKEHUATa KbM

[OCTaBYMUMTE U KINEHTU 1 0 1 100.0%
20 | Cyma Ha gocTaBkute 0 0 0.0%
21 | bpon Ha gHuTe B Nepuoga 365 0 365 100.0%
PeHTabunHocT:
23 | Koedh. Ha peHTabunHocT Ha cobcTBeHMS

kanutan (1/3) 0.0039 0.1133 -0.1094 -96.6%
24 | Koedb. Ha peHTabunHocT Ha nacusute (1/4) 0.0478 61.2045 -61.1567 -99.9%
25 | Koedh. Ha kanuTanusaums Ha aktvusuTe (1/5) 0.0036 0.1131 -0.1095 -96.8%
EcdekTuBHOCT:
26 | Koedb. Ha edekTMBHOCT Ha pasxoguTe (6/7) 1.4133 | 142.7368 | -141.3235 -99.0%
27 | Koedb. Ha edekTMBHOCT Ha npuxogute (7/6) 0.7075 0.0070 0.7005 | 9999.3%
JlukBnpgHocT:
28 | Koedh. Ha obLua nMKBMaHOCT (10/11) 0.1163 10.7045| -10.5883 -98.9%
29 | Koedh. Ha 6bp3a nukeuaHocT (12+13+14)/11 0.1245 10.7045| -10.5801 -98.8%
30 | Koedp. Ha HezabaBHa nuksmaHocT (13+14)/16 0.0540 7.5000 -7.4460 -99.3%
31 | Koedp. Ha abcontoTHa NIMKBMOHOCT (14/16) 0.0540 7.5000 -7.4460 -99.3%
®PuHaHCOBa aBTOHOMHOCT:
32 | Koedp. Ha dpuHaHcoBa aBTOHOMHOCT (3/4) 12.2721 | 540.0909 | -527.8188 -97.7%
33 | Koedp. Ha 3agnbkHANOCT (4/3) 0.0815 0.0019 0.0796 | 4301.0%
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2014 2013
Mpuxoamn 318 2712
Pasxoau 225 19
PuHaHCcoB pesynTar 93 2693

lMpuxodu, pa3xodu u ¢huHaHcoe pe3ysamam
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Koed. Ha cpuHaHcoBa aBTOHOMHOCT (3/4) 12.2721 540.0909
Koed. Ha 3agnbxHsAnocT (4/3) 0.0815 0.0019
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2014 2013

Koedh. Ha peHTabunHoCT Ha cobCTBEHMS KanuTan

(1/3)

0.0039 0.1133

Koed. Ha peHTabunHOCT Ha nacuBuTe

0.0478 61.2045
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cobcTBeHus kanutan (1/3)
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2014 2013

Koed. Ha edheKTMBHOCT Ha pasxogute

1.4133 | 142.7368

Koed. Ha etheKTUBHOCT Ha npuxoauTe

0.7075 0.0070
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2014 2013

Koed. Ha obLuia nukBmgHoCT

0.1163 10.7045

Koed. Ha 6bp3a NKBUAHOCT

0.1245 10.7045

Koedp. Ha He3abaBHa NMKBMAHOCT

0.0540 7.5000

Koed. Ha abcontoTHa NMKBMOHOCT

0.0540 7.5000

JlukeudHocm
12.0000
10.0000
BKoed. Ha obwwa
8.0000 NNKBUOHOCT
BKoed. Ha 6bp3a
6.0000 JNTMKBUOHOCT
OKoed. Ha He3abaBHa
4.0000 NNKBUOHOCT
DOKoed. Ha abcontoTHa
2.0000 JNTMKBUOHOCT
0.0000
2014 2013
(npuxoau, pasxoau, Xui.neBa, NPOLEHT) 2014 2013 UCceNn (1) | UCBN (2)
®PuHaHcoB pesynTat 93 2693 -2600 -97%
CobcTBeH kanutan 23857 23764 93 0%

(1) UCBI - usmeHeHue cnpsimo b6a3ucHus nepuod, npedcmaseHo Kamo Xus.sesa

(2) ICBI - usmeHeHue cnpsimo b6a3ucHus nepuod, npedcmaseHo Kamo npouyeHm

Ot mocruraatute (PUHAHCOBO-MKOHOMHYECKH ITOKA3aTEAH € BHAHO, Y€ IIPEAIPUATHETO €
“aericTBamo”. ApyKecTBOTO HAMA HEOOXOAHMMOCT M HAMEPEHHE AAd OIPAHHYN HMAM HAMAAN

IYBCTBUTEAHO pa3Mepa Ha ACﬂHOCTTa CH.

HmymecrBeHaTa CTOMHOCT Ha ApyxkecTBOTO 32 2014r. € KakTo cAaeaBa:

(nesa)
2014 2013
MMyLLecTBEeHa CTOMHOCT Ha 100% oT co6¢cTBEeHUA KanuTan 23 857 000 23 764 000

Gport akuum

18 428 734 18 428 734

MMyLLleCTBEHA CTOMHOCT Ha 1 akuums

1.29 1.29
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23 860 000
23 840 000
23 820 000
23 800 000
23 780 000
23 760 000
23 740 000
23 720 000
23 700 000

Umywecmeena cmoliHocm Ha 100% om co6cmeeHust kanumarn

ByMyLLEeCTBEHA CTOWHOCT Ha
100% oT cobcTBEHUSA
Kanutan

2014 2013

1.30
1.29
1.29
1.29
1.29
1.29
1.29
1.29
1.29
1.29

UmywecmeeHa cmolinocm Ha 1 akyus

2014

OwumyLecTBeHa CTOMHOCT Ha 1 akumsa

2013
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SAKTUB®

9000 BapHa, yn.“OyHar" Ne5,
Ten.: 052/66 07 00, 66 07 22, chake: 052/ 66 07 30, 66 07 31
e-mail: activbg@dir.bg; http://iwww.activ.bg

i ACTIVITY NATIONAL NETWCRK M ') GENEVA GROUP INTERNATIONAL
o
aKkuMoHepuTe
Ha "PEFAJTA WHBECT"AQ
rp.BapHa

HOKIIALQ HA HE3ABUCUMUSA OQUTOP

Ooknag Bbpxy (oMHaHCOBUA OTYeT

Hue msBbplUMXME OAWT Ha MPUNOXEHWs huHaHCOB oT4yeT Ha "Perana WHeecT'Al]
kbm 31 gexemepu 2014r., BKMOYBaLl OTHET 32 (HMHAHCOBOTO CLCTOAHME KbM 31 AeKkemBpu
2014r., otyeT 3a nevanBarta wnu 3arybata M Opyrns BceobGxBaTeH [A0X04, OTYET 3a
MpoMeHWTe B CODCTBEHWSA KanuTan W OTYeT 3a MapuyHUTe MoTouM 3a roguHara,
3aBbplUBalla Torapa, Kakto M 0DOOLLEHO OMOBECTABAHE Ha CBLUECTBEHUTE CYETOBOAHW
NOMNUTMKA 1 Apyrata NoAcHUTeHa MHopMaLus.

OmeaogopHOCm Ha pbKOBOOCMAB0MO 3a (hUHaHCo8US omyem

PBKOBOACTBOTO € OTFOBOPHO 32 U3rOTBAHETO M LOCTOBEPHOTO NPEACTaBAHE Ha TO3u
hvHaHCOB OTYET B CboOTBETCTBME C MexdyHapodHume cmaHdapmu 3a @uUHaHCo80
omyumase, npuemu om Esponelickama Komucus, W 3a TakaBa CWCTEMa 3a BbTPELUeH
KOHTPOr, KakBaTo pPbKOBOACTBOTO oOnpefeny Kkato Heobxoguma 3a W3roTBSHETO Ha
hrHaHCOB OTHET, KOWTO [a He ChAbPXa CBLUECTBEHN OTKIOHEHUWSA, HE3aBUCMMO Oanu Te ce
OBIKaT Ha M3Mama Unu rpeLuka.

OmeosopHocm Ha odumopa

HawaTa oTroBOpHOCT ce cBexAa A0 M3passiBaHe Ha OAMTOPCKO MHEHWE BbPXY TO3W
dmMHaHCOB OTYET, OCHOBaBAaLlO Ce Ha M3BbLPLUEHWA OT Hac oauT. HawwsTt opgut Belwe
rnpoBefeH B CbOTBETCTBUME C MeXayHapogHUTE OAMTOPCKW CTaHgapTw. Tesn cTaHgapTu
HanaraT crnassaHe Ha eTUYMHWTE W3UCKBaHWA, KakTo W oauTbT Aa Obae nnaHupaH wu
npoBefeH Taka, 4e Hue fda ce ybegumM B pasymHa CTEMEH Ha CUrypPHOCT [OOKOIKO
hUHAHCOBUAT OTYET HE CbAbPXA CbLUECTBEHWN OTKIOHEHWS.

OOuTLT BKMOYBA U3NbLIHEHWETO Ha Mpouedypw C LEen nonydYaBaHe Ha OfUTOPCKM
[JOKasaTenicTBa OTHOCHO CYMUTE W ONOBECTABAHUATA, NPEACTABEHN BbB (PUHAHCOBUA OTYET.
N3bpaHnTe npouedypy 3aBUCAT OT MpeueHKaTa Ha oauTopa, BKMHOYMTENHO OueHKata Ha
pUCKOBETE OT CbLUECTBEHWN OTKIOHEHWS BBLE (DUHAHCOBUA OTYET, HE3ABMCUMO Janun Te ce
AbIBKaT Ha UsMama unu Ha rpewka. [pu U3BbPLUBAHETO Ha TE3WN OLEHKN Ha pUCKa 0anTOPBLT
B3eMa Moj BHUMaHWE cucTemMaTta 3a BbTPElleH KOHTPO&, CBbp3aHa C W3roTBAHETO U
AOCTOBEPHOTO NpeAcTaBsAHe Ha PUMHAHCOBUA OTYET OT CTpaHa Ha MpeanpuaTMEeTo, 3a 4a
paspaboTn 04MTOPCKM MPOLEAYPU, KOMTO ca NoAXOAALIM Npu Te3n oBCTOSTENcTBa, HO HE ¢
Len uspassiBaHe Ha MHeHVe OTHOCHO eeKTUBHOCTTa Ha CUCTEMATA 3a BbTPELUEH KOHTPO
Ha npeanpuAaTneTo. OAUTBLT CLLUO Taka BKMOYBA OLEHKa HAa YMECTHOCTTa Ha mpunaraHuTe
CHETOBOOHW TMOMUTUKM W pasymMHOCTTa Ha MpuBnU3MTENHUTE CYETOBOAHM  OLIEHKMU,
HanpaBeHW OT PBKOBOACTBOTO, KAKTO W OLEHKA Ha LUSMOCTHOTO MpeacTaBsHe BbB
(PMHaHCOBUS OTYeET.
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Cuutame, Ye U3BLPLUEHWAT OT Hac OFUT MPEefoCTaBs 4ocTaTbyHa U nogxodsila 6asa
32 13Pa3eHOTO OT Hac OAMTOPCKO MHEHUE.

MHeHue

Mo Hawe mHeHvWe UHAHCOBUAT OTYET MpeacTaBs [LOCTOBEPHO, BLB BCWYKM
ChLUECTBEHW acnekTn, rHaHcoBOTO cbeTosiHUE Ha "Perana MHeect"Al kM 31 pekemspu
2014 rognHa, KakTo W HEeroBUTE (PMHAHCOBW pesynTaTi OT LeMHOCTTa W Napu4HUTE MOTOLM
3a roAuHaTa, MpuKnoYBalla Ha TasW pfdata, B cboTBeTcTBUE ¢ MexdyHapodHume
cmaHdapmu 3a (huHaHCoB8O omuyumade, npuemu om Eeponelickama KoMUCUS, NMPUNOXAMMW
B Bvnrapus.

Joknag no Apyru npaeHU U perynaTopHu U3NCKBaHUS

CwrmacHo m3uckBaHusATa Ha dn. 38, am. 4 o7 3akoHa 33 CYETOBOLCTBOTO, HUe
npernegaxme roguHKA goknag 3a gerHoctra Ha " Perana Wueect "A[l 3a 2014r., KOWTO He
npeacTaBnsaBa 4Yact oT dumHaHcoBWA oTdeT. McTopuyeckaTta huHaHcoBa WHGopmauums,
KOATO e npefAcTaBeHa B roAvLIHUA AOKNaL 3a JEMHOCTTa CLOTBETCTBA B ChLUECTBEHUTE CU
acrnektTu Ha duHaHcoBaTa WHGOPMAaLWs, KOATO Ce ChAbpKa BbB (HMHAHCOBUS OTYET Ha
npeanpuatneto kem 31 gekemspu 2014r. OTroBOpPHOCTTA 3@ M3rOTBAHETO Ha rOAMLUHMA
AOKMag 3a eHOCTTa Ce HoCK OT PBKOBOLCTBOTO.
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Hpuaoxenue Ne 11

KbM .32, an.1, T.4

yir. 35,aim. 1, 1.5

uwr 41, an. 1, 1. 4 or Hapenba 2
(HoBo - IB, 6p. 101 or 2006 1.,
B cuya ot 1.01.2007 r.)

Nudopmanyst OTHOCHO IMyOJIUIHOTO JAPYKECTBO
PET'AJIA UHBECT AJ]

1. Crpykrypa Ha KanuTaja Ha JPYXKECTBOTO, BKJIIOUUTEIHO LEHHUTE KHMKA,
KOUTO HE ca JIONyCHAaTH N0 TbhProBUs Ha peryiaupaH nasap B PemyOnuka bbiarapus umm
Ipyra JAbp)KaBa WICHKAa, C II0COYBAHE HAa pPa3IMYHUATE KJIACOBE AaKUWHU, IIpaBaTa H
3abJDKEHUATA, CBBP3aHM C BCEKM OT KJIACOBET€ aKIMW, M 4YacTTa OT OOLIUs KamuTal,
KOSITO ChCTaBJIsIBA BCCKU OTJIEJICH KJIac.

KanuransT Ha ApyXKecTBOTO € B padmep Ha 18 428 734 neBa, pa3mpeaeieH B
18 428 734 6posi 00MKHOBEHHU, Oe3HAJTMYHH, MOUMEHHH aKIMH ¢ HOMHHAJ 1 J1eB, ¢ MpaBo Ha
€/IMH IJ1ac B 00110TO chOpaHue.

2. OrpaHuuyeHHMs BBPXY MPEXBBPIASHETO HAa LEHHUTE KHHUXA, KaTO OrpaHUYEHUs
3a IPUTEKABAHETO HAa LIEHHUM KHIDKA WIM HEOOXOAMMOCT OT IMOJy4aBaHE Ha OA00peHue
OT JPY>KECTBOTO WJIM IPYT aKIUOHEDP.

AKIHMNTE HA IPY/KECTBOTO €A CBOOOJIHO NMpexXBbpiaseMHu. B ycTaBbT Ha IpyXKeCcTBOTO
HSIMA OTPAHUYHMTEIHH YCJIOBHMS OTHOCHO NMPEXBbPJISIHETO MU NPUTEKABAHETO HA AKIUH.

3. Wudopmanms OTHOCHO TPSKOTO ¥ HEMPSIKOTO TPHUTEXaBaHE HAa S5 Ha CTO WIH
[oBeye OT MpaBaTa Ha IJlac B OOLIOTO chOpaHHE Ha JPY>KECTBOTO, BKIIOYMTEIHO JAHHU
3a aKNMOHEpUTE, pa3Mepa Ha [JAJO0BOTO MM ydacTH€ M HA4yMHA, 10 KOUTO cC€
IIPUTEKABAT aKIUUTE.

31 nekemBpu 2014r.

Hauun Ha
npure;xxkanue bpoii akuun %
POCUM EOO/[ MPSIKO 3685 750 20.00
CHUuP EOOJ MPSIKO 3685 750 20.00
Kb A HPSIKO 1825939 9.91
VII® CBI'TTACUE HPSIKO 1286 327 6.98

YII® [IKB-CHUJIA HPSIKO 1284 017 6.96




4. JlanHM 3a aKIMOHEpUTE ChC CHEUHMATHU KOHTPOJHM IpaBa M OINKCAaHUE Ha
TE3H MpaBa.

Hsama AKIIMOHEPH CBHC CICUATHA KOHTPOJHHU MMpaBa.

5. Cucremara 3a KOHTPOJ IIpU YIpaXHABAHC Ha IIPaBOTO Ha TIjJaC B CIIYYauTe,
KOTraTo CIYXUTCIIW Ha JOPYKCCTBOTO C€Ca MW HCETOBH AKIUOHCPU M KOIraTO KOHTPOJIBT HE
CC yIIpaKHsaBa HEIMMOCPEACTBCHO OT TAX.

B ycTraBa niam ¢ Ipyru 10KyMeHTH Ha JIPYKeCTBOTO He ca NMpeJIBHIeHU OrpaHUYeHUs!
NpH yNpa:KHABaHE MPABOTO HA IJ1AC OT CJYKUTEJIH, MPUTEKABAIIM AKI[HH.

6. OrpanuveHuss BbpPXy IIpaBaTa Ha TIJlac, Karo OIpPaHMYCHHS BBPXY IpaBaTa Ha
rlac Ha AaKOUMOHEpPHUTE C ONpEeACNeH NPOIEHT WiIh Opod TIylacoBe, KpacH CpPOK 3a
yIpaXHSBAaHE HA IMpaBaTa Ha TJAC WM CHCTEMH, IMPH KOWUTO CBhC CHTPYJAHHUYECTBO Ha
IPY)KECTBOTO  (PMHAHCOBHTE  TpaBa, CBBP3aHM C  aKOWUTEe, Cca  OTIEJIEHH  OT
MPUTE)KABAHETO HA aKIUUTE.

Hsima Haj0:keHH OrpaHUYeHUsI BBPXY INpaBaTa Ha rjJaC Ha AKIUOHEPUTE U KbM
MOMCHTA HE CbIIECTBYBAT YCJIOBHUS HaJlarali TaKuBa OrpaHuvIcHus1.

7. CHOpaSYMeHI/ISI MCKAY AaKIOHUOHCPHUTC, KOUTO Ca H3BCCTHU Ha [JAPYXKECTBOTO U
KOWTO MOTraT Ja J0oB€AaT A0 OrpaHMYCHUA B TPCXBBPJIAHCTO HA AKIWKW WKW IIPABOTO HaA
rjac.

Ha npyxecTBOTO He ca U3BECTHH CIOPa3yMEHHUsI MEKAY aKIMOHepHTe, KOMTO MOraT
A2 10BeJaT /10 OTPAaHMYEHHS B IPEeXBbPJISIHETO HA AKIIMH MJIU MPAaBOTO HA TJIaC.

8. PEBHOpe)I6I/ITe OTHOCHO Ha3HA4YaBaHCTO U OCBO60)KI[aBaHeTO Ha YJICHOBCTC Ha
YOPABUTCIIHUTC OpPraHu Ha APYKCCTBOTO W OTHOCHO HW3BBPHIBAHCTO HA MHW3MCHCHHUA U
AOI'BJIHCHUA B YCTaBa.

YiienoBete Ha ChbBeTa HA JUPEKTOPUTE ce HA3HAYABAT M 0CBO0O0KIABAT C pellleHHe
Ha OOWOTO cCHLOpaHMe HA AKIHMOHEPHTE 3a CPOK OT MeT FOJAHHH ¢ MHO3MHCTBO OT 2/3 oT
npeacTaBeHUTe aKIMK ¢ MPaBo Ha IJjac.

IIpomennTe B YcraBa Ha JAPY/KECTBOTO ce NMpHEMAT ¢ MHO3MHCTBO OT 2/3 oT
npeacTaBeHUTE AaKIMH ¢ MPABO HA rJjac.

9. [IlpaBomommsTa Ha VYIOPAaBUTEIHHTE OpPTaHU HA  JPYKECTBOTO, BKIIOYHUTEIHO
IpaBOTO Ja B3eMa peIIeHus 3a M3/JaBaHe M O00paTHO W3KYyIlyBaHE Ha aKIMU Ha
JIPYXKECTBOTO.

»Ui1. 27. (1) Apy:xecTtBoTO ce ynpasiasiBa or CbBeT Ha qupektopurte. Toii ce cbeTou
ot 3 (Tpmn) 10 9 (meBeT) JAMUA, KATO TOYHHMS Opoil ce ompeneasi or O0moOTO cHOpaHUE Ha
aKUHMOHepHTe.



(2) CA ynpaBasiBa IpPyecTBOTO Bb3 OCHOBAa U B PaAMKHUTe Ha JedCTBAIIOTO B
Peny0inka bparapusi 3aKkoH0aaTeJICTBO, KATO:

- IpUeMa npasuJia 3a paéorara cu;

-CTONAHNCBA ¥ 0Na3Ba HMYILECTBOTO HA IPY:KECTBOTO;

-onpe/e/isi HAICOKUTE HA MHBECTUIMOHHATA MOJMTHKA, IPUeMa IIAHOBe U

NMPOrpamMM 3a J1eifHOCTTA HA IPYKeCTBOTO;

-IpUeMa OPraHU3alMOHHO-YIPABJIEHCKATA CTPYKTYPA, pelia 3a Ha3HAYABaHe U

0cBOOOK/IaBaHE HA TMepPCcoHAa, NpaBuJjaTa 3a padoTHaTa 3amjara M JAPYyru
BbTPELIHH NPABUJIA HA IPYKECTBOTO;

-u3roTBs npeaBuaeHara B T3 u 3akoHa 3a c4eTOBOACTBOTO 0TYeTHA HH(pOPMALUS 32
JAEeHOCTTA HA IPYKECTBOTO;

- mpueMa M mpemiara 3a ogoOpsiame or OC Ha roaMuIHUA 0T4YeT, OajaHca M
NMPOEKTH 32 pellleHUus 0T KomneTeHTHOCcTTa HA OC;

- npeaJjiara Ha OC yBeJiMmuyaBaHe WM HAMAJISIBAHE HA KANMTAJIA;

- 130Mpa 1 0cBOOOKIABA U3NIbJIHUTEJIHUTE TUPEKTOPH OT ChCTABA CH;

- B3eMa pelleHUs] 3a Cb3JaBaHe W 3aKpHBaHe HA KJIOHOBe M TbPrOBCKHU
NpeaCTABUTEJICTBA;

- pelIaBa BCHYKH BBIIPOCH, OCBEH Te3M, KOUTO €a 0T KOMIIeTeHTHOCTTa Ha O0moTo
cbOpaHue HA AKIMOHEPHUTE;

- B3eMa pelleHus 32 NPUI00MBaHe U OTUYYKIABaHe HA HeABUKMMHM MMOTH M BELIHH
npaBa, MoJI3BaHe HA JUIEH3H, YYACTHS B ThProBe H KOHKYPCH, CKJIIOYBAaHe Ha J0T0BOPH 32
KpeauT, KpeIMTHpPaHe HAa TpeTH JIMLA, JaBaHe HA TrapaHUMM M IpHeMaHe Ha
NOPHYUTEJICTBO, y4YacTHe MM MNpPeKpaTsiBaHe Ha Yy4acTHe B JPYIH TbProBCKH H
rpakKIaAHCKH JIPYKecTBA;

- B3eMa pelleHHsl 32 YyuypeAsiBaHe HA MIOTEKA U 3aJ0T BbPXY AbJITOTPalHU
MaTepHAJIHU AKTHUBH;

(3) (moBa — pemr. Ha OCA ot 21.05.2014 r.) /I0k01K0TO HMIIEPATHBHHUTE pa3nopendn
Ha wi. 114 u 114a 3IIIHK uiau Ha Ipyr HOpMAaTHBEH aKT He NMpeABHAIAT APYro, CbBeTbT
HA IMPEKTOPUTE MMa NMPaBO 1A NpHeMa ¢ eUHOAYIIHe U 0e3 NMpeIBaApPUTETHO OBJIACTSABAHE
or O0moTo ch0paHue HA aKIHOHepHUTEe pelleHUsl 32 U3BbPIIBAHE HA BCSAKAKBH CIEJIKH U
AeHCTBHSA MO WI. 236, ai1. 2 oT ThProBcKkus 3aK0H, B TOBA YHCJIO 32a:

a) mpexBbpJsIHE WJIM TMpPeJOoCTaBsHE IMO0J3BaHETO HAa LAJI0TO TBHProBCKO
npeanpusTHe;

0) pasnopexaaHe ¢ aKTHBH, YHMATO OOIIAa CTOWHOCT Mpe3 TeKyllaTa TroOAWHA
HAAXBBPJS IMOJOBHHATA OT CTOMHOCTTA HAa AKTHBHTE HA JPYAKECTBOTO CbIJIACHO
NOCJIe/IHUS 3aBepPeH roAnieH (PMHAHCOB OTYeT;

B) NOEMaHe Ha 3abJKCHUS] WM NPeI0CTaBsiHe Ha 00e3MeYeHNs] KbM €IHO JIuIe WIN
KbM CBBbP3aHHU JIMLA, YMHTO pa3Mep mnpe3 TeKylIaTa roJAMHA HAAXBBPJIA MOJOBHHATA OT
CTOMHOCTTA HAa AKTHBHUTE HA [PY’KECTBOTO CBHIJIACHO MOCJEAHHUS 3aBepPeH TIOAUIIEeH
(punancoB oTuer.

(4) (mpeaumna aa. 3 — pemr. Ha OCA ot 21.05.2014 r.) C/I npuema npaBuJia 3a
padorara cu um u3dompa Ilpencenares m 3aMeCTHHK-TIpeAceaaTe] M €IUH HJIM TOBedYe
M3IbJIHUTEIHHU IMPEKTOPH OT CBOUTE YIeHOBe.”

10. ComectBeHn  JOTOBOPM  Ha  JPYXKECTBOTO, KOHTO  TOpakaaT  AeiicTBue,
U3MEHAT CE€ WM C€ IPEeKpaTsBaT IOpagud IpOMsAHA B KOHTPOJA Ha JPYKECTBOTO IIPU
OCBILIECTBSIBAHE HA 3aJBJDKUTEIIHO TBHPrOBCKO IMpeIIaraHe, M IOCIEIWLIHUTE OT TiX,
OCBEH B CIlyyauTe KOIraro pa3KpHBaHETO Ha Ta3u HHGPoOpMAIMI MOXE Ja NPUYUHHU
CCpHO3HM BpeAM Ha JOPYKECTBOTO; H3KIIOYEHHETO M0 MPEAXOJHOTO H3PEYCHHE HE Ce



[pHjara B ClydadTe, KOraro [Jpy:KECTBOTO € [JIBKHO Ja pasKpue HHq)OpMElLU/‘.IHTH 1o
CHJIaTa Ha 3aKoHa.

HsiMa ckioMeHH JOTOBOPH HA JAPYKECTBOTO, KOMTO NOPAXKAAT JAeHCTBHE, H3IMEHST
Ce MAM ce MNPEKpaTsBaT NOPAjd INpPOMAHA B KOHTPOJA Ha J[PYKECTBOTO IIpH
OCBIIECTBABAHE HA 32IB/KHTENHO ThProBCKO Npeaaarane.

11. Cnopasymenuss MexAy JPYXKECTBOTO M  YIPABUTENHMTE MY OpraHM WM
CYRUTENIM 33 M3MallaHe Ha O0OE3LIETEHME INPM HAIyCKaHE WM YBOJIHEHME 0€3 MpaBHO
OCHOBaHMC MIIM [pPW  [PEKpATABAHE HA TPYJOBUTE [IPABOOTHOINCHMSI [0 IMPUUMHM,
CBBP3aHU C ThPrOBCKO Mpejjarate.

Hsma cmopasymMeHHsi Mesjly ApY:KeCTBOTO H YUPABHTEJIHHTe MY OPraHHM H.IH
CAY:KHTEIH 33 M3IUIAINaHe HA obe3lleTeHHe TPH HANYCKAHE MM YBOJMHeHHe (e3 NpaBHO
OCHOBaHHE M/ NPH NpeKpaTsaBaHe HAa TPYJOBMTE MPABOOTHOIIEHHS] MO NPHYMHH,
CBbP3aHH ¢ THProBCKO NMpejiaraHe,

M3n0bAHUTENHH JUPEKTOPH: .., Lot )

/lay

rp.Bapua, 09.03.2015 r.




IHPOI'PAMA

3A
INPUJIATAHE HA MEXJIYHAPO/HO NTPU3HATUTE CTAHIAPTH
3A TOBPO KOPITOPATHUBHO YIIPABJIEHUE
HA
PEI'AJIA HHBECT Al

Hacmoswama Ilpoepama e paspabomena 6 coomgeemcmaue ¢ U3UCK8AHUAMA HA 3aKOHA 3a
nyonuuHO npeoidazane HA YEHHU KHUMNCA U Ypeducod OCHOBHUME HACOKU U NPUHYUNU HA 00OPO
KOpNOpamueHo YnpasieHue, cb30a0eHu Ha 6a3ama Ha MeicOYHapoOHO NpusHamume Cmanoapmu
U nmpu cnaséawe Ha paznopeobume Ha OvbALAPCKUME 3AKOHOBU U NOO3AKOHOBU HOPMAMUGHU
axmose. Hacmosuwyama Ilpoepama 3a 000po kopnopamusHo ynpasienue npeoocmass pamkama, 8
KOSIMO Ce NOCMAssm yeaume Ha OpPYiCeCmeomo, onpedensm ce cpedcmeama 3a noCmueane Ha
mesu yeau u ce ciedsam pe3yimamume.

[Tporpamara 3a 100po KopropaTHBHO ynpaBicHue Ha Perama muBect AJl edekTuBHO
obenuHsBa neiictBuATta Ha CbBeTa Ha TUPEKTOPUTE 3a IOCTHTaHE Ha PE3y/ITaTHUTE Ha J00po
KOPIIOPAaTHUBHO YIpPAaBJCHHE, 3allldTa Ha TpaBaTa W HHTEPECUTE HAa HETOBHTE COOCTBEHUIM —
aKIMOHEPUTE, MMOCTHTAaHE Ha PAaBHONOCTABEHOCT MEXKIY TSIX U CBOSBPEMEHHOTO pa3KpHBaHE Ha
nHpopMarus.

OCHOBHH HeJIHN

YTBBbpKIaBaHe NPUHIUIIMTE HA JOOPO KOPIIOPAaTUBHO yrpasieHue Ha Perana unsect A/l

[ToBuiiaBane Ha e(h)eKTUBHOCTTA OT JIEHHOCTTA Ha JPY>KECTBOTO.

VYBennuaBaHe Ha Bb3BPAIlaMOCTTa Ha aKLIMOHEPHUS KallUuTall.

[loBumiaBane Ha JOBEPUETO Ha AKLUOHEPUTE, WHBECTUTOPUTE, OAaHKUTE U JIPYTUTE

(MHAHCOBY HHCTUTYLIUH.

CTpuKTHO clia3BaHe Ha 3aKOHA 3a MyOIMYHO MpeJIaraHe Ha IICHHU KHIDKA.

e VYCBBBPIIEHCTBAHE HA CHUCTEMAara 3a B3MMaHE Ha PEIIEeHUs OT BUCIHIMS MEHHKMBHT C
orjeJl Ha IMOCTHraHe Ha MO-100pH (PUHAHCOBO-MKOHOMHYECKHM pE3yJITaTH M H3roja 3a
aKLMOHEPUTE.

e QOcurypsiBaHe Ha KpUTEpHUH 3a epUKacCeH Ha/JA30p U HachbpyaBaHE Ha YIPABUTEITHUAT OpraH
Jla clelBa BHCOKO €THMYECKM W MOPAJIHM NIPUHLMIN KaTro JEeHCTBA B MHTEpPEC HA
aKLMOHEPUTE Ha JPYKECTBOTO.

o Cp0OmroaBaHeTO Ha MNPHUHLMIIUTE 3a JOOPO KOPIOPATUBHO YIIpaBJIE€HUE MIe MOBHIIU
JIOBEPUETO Ha MHBECTUTOPHTE, 1€ HAMalli LleHaTa Ha 3aeMHUA (MHAHCOB PECypc U IIe
OCUTYPH JIOCTBII JIO [TO-IBJITOCPOYHHU U TPAHU U3TOYHUIIM HAa (PUHAHCUPAHE.

OcHoBHH NMPUHIUIIA HA KOPIIOPATHUBHO YIIPpABJICHHE, KOUTO Clla3dBa Perana uHBecT

3amura npaBaTa Ha aKIOHEPUTE;

PaBHOMOCTaBEHO TpETUPAaHE HA BCUUKHU aKIIHOHEPH;

OTunTaHe MHTEPECHUTE U ITpaBaTa Ha 3aMHTEPECOBAHNUTE JIUIIA;

CBoOeBpeMeHHO pa3KpuBaHe Ha HH(OpMaLUATA U PO3PAYHOCT;

CnazBaHe OT CcTpaHa Ha YIPABUTEIHUTE OPTaHM Ha NPWJIOKUMHUTE 3aKOHM U KOHTPOJI B
YIIPaBJIEHUETO C OTJIE]] Ha Hail-100pus MHTEpEC Ha aKIIMOHEPHTE;

CTpykTypa Ha ynpaBUTeJHUAT opraH Ha Perana mnsect AJl.

[lenute Ha KOPIOPATHBHOTO YIpaBieHHE, MPUHIUNHUTE, Oapueputre U OaJaHCHpAIUTE
(bakTopH ca ChCPEAOTOYCHH CaMo B €Ha CTPYKTypa — CbBET Ha AMPEKTOPHUTE, KOUTO CE CHCTOU




oT mectuMa wieHa. CbBETHT HAa JUPEKTOPUTE € BB3JIOKWI ONEPATUBHOTO YIPABICHHE HA
JpyKecTBOTO Ha ABaMa OT CBOUTE WIECHOBE - M3IIbIHUTEIHN IUPEKTOPH.

CBBeThT Ha JUPEKTOPHUTE B CBOsITa paboTa ce PHKOBOJAM OT HOPMATUBHHUTE M3MCKBAHMSI,
JOTOBOPHUTE 33JBJDKEHHS, YCTPOHCTBEHHTE AaKTOBE Ha JPYKECTBOTO M HACTOsIIaTa
[Iporpama.

CpBeTpT Ha JAMPEKTOPUTE JaBa HACOKH, OA00psSBa W KOHTpOJHpa (UHAHCOBO-
nH(POpPMAIIMOHHATA CHUCTEMa Ha JPYKECTBOTO W CHEJIKHTE OT ChUIECTBEH XapakTep 3a
JPYXKECTBOTO.

OcurypsiBaT CBOEBPEMEHHO pa3KpHBaHe Ha WH(pOpMAIMs, OTYHTA CBOSATA JEHHOCT Mpen
OO6moTo chOpaHue Ha aKIIMOHEPHUTE.

ITo Bpeme Ha cBos MaHaar wieHoBeTe Ha CbhbBeTa Ha JUPEKTOPUTE C€ PBKOBOAAT OT
OOIIONPUETHTE MPUHIIUITY 32 TIOYTEHOCT U MpOodeCHoHaTHA KOMIIETEHTHOCT.

Kpurepunre 3a n300p Ha 4iIeHOBE HAa ChBETa Ha JUPEKTOPHTE Ca TSACHO CBBP3AHH CHC

3aKOHOYCTAHOBCHUTC 3aIbJIDKCHUA HA YJICHOBCTC. Ilo3unuure B TO3HU opraH C€ 3acMar OT xopa C
HeO6XOI[I/IMI/ITe JJMYHU KadeCTBa, O6pa30BaHI/Ie u HpO(beCI/IOHaJ'IeH OIINT, H€O6XOI[I/IMI/I 3a
MU3II'BJIHCHUEC Ha HpO(beCI/IOHaJIHI/ITC UM 3aaBbJIKCHUA.

KomnerentHoct Ha ChBet Ha JIlupexkropure
CbBeThT Ha AMPEKTOPUTE B3E€Ma pEUICHHS B PAMKUTE HAa CBOSITA KOMIIETEHTHOCT, B

CHOTBETCTBHE C peneHusaTa Ha O0moro ce0panue, YcraBa v 3aKOHA, 8 MMCHHO:

npuema rnpasuia 3a paborara cu;

CTOIIAaHMCBA U OIIa3Ba Ha UMYIIECTBOTO HA JAPYKECTBOTO;

omnpenens HACOKUTE HA  WHBECTULMOHHATa INOJMTHKA, IpHeMa IJJaHOBE U
IIporpamH 3a AeHHOCTTa Ha JIPYKECTBOTO;

IpueMa OpraHM3alMOHHO-YIPaBICHCKAaTa CTPYKTypa, peJa 3a Ha3HadaBaHe U
0CBOOOJKJaBaHEe Ha IEepCcOHaNa, MpaBWwiiaTa 3a paboTHaTa 3amiaTa M JPYrd BBTPEIIHU
IIpaBUJIa Ha IPYKECTBOTO;

u3roTBsi  mpexsujgeHata B T3 u 3akoHa 32 CYETOBOACTBOTO  OTYETHA
uH(pOpMaIu 3a IEHHOCTTa Ha APYKECTBOTO;

npuema u mnpejara 3a ogoopsBane or OC Ha roAaMIIHMUs OTYeT, OajlaHca M HMPOEKTH 3a
peeHust oT komnereHtTHocTTa Ha OC;

npeiara Ha OC yBennyaBaHe WM HaMaJlsiBaHE HA KaluTasa;

n301pa 1 0CBOOOXK/1aBa U3IIBIHUTEIHUTE TUPEKTOPHU OT ChCTaBa CH;

B3€Ma pEIICHUs 3a Ch3/laBaHe U 3aKpUBAaHE Ha KJIIOHOBE U ThPTOBCKH MPEICTABUTEICTBA;
peliaBa BCHYKHM BBIPOCH, OCBEH TE€3U, KOMTO ca OT KOMIETeHTHocTTa Ha OO0moro
cbOpaHue Ha aKIMOHEPUTE;

B3€Ma pelIeHus 3a NMPUI0oOMBaHe W OTYY)KJaBaHE HA HEJBM)KUMHU MMOTH U BEI[HH IIPaBa,
MOJI3BaHE HAa JIMIIEH3W, YYacTHs B THProBe M KOHKYPCH, CKIIFOYBAaHE Ha JIOTOBOPH 3a
KpeIuT, KpeOUTHpaHe Ha TpeTH JMLa, JaBaHe Ha TapaHIUM M [pUeMaHe Ha
MOPHUUTENICTBO, YyJYacTHE WM TIpeKpaTsBaHe Ha YydYacTHE B JPYI'H TBHPTOBCKH U
rpaXkJAaHCKH APYXKECTBA;

B3€Ma pEIICHHs 3a ydYpe[sBaHe Ha HMIIOTeKa M 3aJOr BBbPXY IABITOTPAHH MaTepHaTHU
aKTHUBH;

CerinacHo YcraBa Ha JIpy>)KeCTBOTO 3a BCSKO 3acenaHue Ha ChbBeTa Ha JUPEKTOPHUTE Ce

BOAW IIPOTOKOIJI. HpOTOKOJ’ILT CC MmoArnucBa OT BCHUYKH HNPHUCHCTBAIIM YJICHOBE M KBM HETO CC
npujiarat npeaACTaBCHUTC Ha 3aCCAAaHNCTO NOKYMCHTH U MMCMCHUTEC ITBJIHOMOIIHU.

YiieHOBETE HA YNPABUTEIHUTE OPTAHU €A JUTbKHHU:
Jla M3MBAHSBAT 3aBJDKCHUSATA CH C TpHKaTa Ha JO0OBp THProBel| MO HA4yMH, KONTO
00OCHOBAaHO CYHUTAT, Y€ € B MHTEpPEC Ha BCHUYKH AaKIIMOHEPH Ha JIPYXKECTBOTO M KaTo
MOJI3BaT caMo WH(popMaIHs, 3a KOSITO 0O0CHOBAHO CUUTAT, Y€ € JOCTOBEpHA U I'bJIHA,
J1a mposIBSIBAT JIOSITHOCT KBM JPYKECTBOTO, KaTO:

- IpelroyYnTaT HHTEepeca Ha APYKECTBOTO MpeJl CBOSI COOCTBEH UHTEPEC;




- U30srBaT NMPEeKH WIM KOCBEHM KOH(DIUKTH MEXKIy CBOS MHTEpEC W HMHTEpeca Ha
JIPY’KECTBOTO, a aKO TaKWBa KOH(DJIUKTU BB3HUKHAT — CBOEBPEMEHHO U IBJIHO THU
pa3KpuBaT NUCMEHHO IIPE]l CbOTBETHUS OpraH U HE y4acTBaT, KAKTO U HE OKa3BaT BIHSHUE
BBPXY OCTAHAJIUTE WICHOBE HA ChBETA IIPU B3EMAHETO HAa PELICHUs B TE€3H CIIydaH;

- HEe paslpocCTpaHsABaT HemyOiauMyHa HHPOpPMALUsS 3a JPYKECTBOTO MU ClEJ KaTo
mpectaHaT Aa ObAaT WIEHOBE Ha ChOTBETHHUTE OpraHH, 10 MYOJIMYHOTO OIMOBECTSIBaHE Ha
CBHOTBETHUTE OOCTOATEJICTBA OT IPYKECTBOTO.

3ammTa npaBara Ha aKIMOHEPUTe

[Ipennpuemar ce MepKu 3a yBelIMYaBaHE 3alllUTaTa Ha IIpaBaTa Ha aKIMOHEPUTE,
PaBHOIMOCTABEHOTO TPETHUpPAHE HAa AKIMOHEPUTE, MO-TOJsIMa MPO3PAavyHOCT U MH(POPMUPAHOCT U
epuKacHa KOMYHMKallUsg MEXIy CbBETa Ha JUPEKTOPUTE, AKLIUOHEPUTE U IOTEHLUAIHUTE
HMHBECTUTOPH.

O0mo chOpanue HA aKIHOHepHUTe

Benukn akipoHepu uMaT mpaBo Ja ydactBar B OOmIOTO ChOpaHWe W Ja M3passiBar
MHEeHHeTO cd. ChIIIaCHO M3MCKBAHUATA HAa 3aKOHA MOTaT Jia BKJIIOYBAT JONBIHUTEIHU TOYKU B
JTHEBHHUS PE/I.

YHpaBUTEHUAT OPTaH OpraHU3Mpa MPOBEKIAAHETO HA OOIIOTO ChOpaHue, KaTo rapaHTHpa
PaBHOIIOCTABEHO TPETHPAHE HA BCUYKHU aKI[HOHEPH;

[Tucmenute Matepuanu 3a OOmOTO CchOpaHue cieaBa Ja OBAAT HA PA3MOIOKCHHE HA
aKIMOHEPUTE U Ja ObJIAT JOCTATHYHO KOHKPETHHU U SICHHU, 0€3 J1a BbBEXKIAT B 3a0TyKICHHE.

YpaBUTEHUAT OpraH TapaHTHpa MPaBOTO Ha aKIHOHEpUTe na Obaar WH(POPMHUpPAHH
OTHOCHO B3eTuTe pereHust Ha O0moTo chOpaHue a aKIMOHEPHUTE.

JlupexkTop 3a BPb3KH C HHBECTUTOPHUTE
HpyxectBoTo uma Ha3zHadeH Jlupekrtop 3a Bpb3kU C uUHBecTHUTOpUTE. (OCHOBHTE
3aJbJDKEHUS Ha JIUpeKTopa 3a Bpb3KH ¢ HHBECTUTOPUTE Ca:

e OcopmiecTBsaBa e(pEKTUBHA BpH3KAa MEKAY YIPABUTEIHUS OpPraH Ha APYKECTBOTO U
HErOBUTE aKLUMOHEpU M JIMLATA, MPOSIBUIM MHTEPEC /1a MHBECTUPAT B LIEHHU KHUXKa Ha
IPY>KECTBOTO, KaTo MM MpeocTaBss HH(OpMAIUS OTHOCHO TEKYIIOTO (UHAHCOBO M
MKOHOMMYECKO ChCTOSIHUE Ha JIPY’KECTBOTO, KAKTO M BCSAKA JApyra MH(OpMalus, Ha KOSTO
T€ UMaT MPaBo I10 3aKOH B KAYECTBOTO UM Ha aKLMOHEPH WJIM UHBECTUTOPH;

e OrtroBaps 3a M3MpalllaHE B 3aKOHOYCTAHOBEHUS CPOK HAa MaTEpHAIIUTE 3a CBUKAHO OOIIO
cbOpaHue 10 BCHYKH aKIIMOHEPH, TIOUCKAJIU a C€ 3all03HAsAT C TAX;

e Boau u cpxpaHsiBa BEpHU U ITBJIHU ITPOTOKOJIM OT 3acenanusTa Ha C/[ Ha Ipyx’ecTBOTO;

e OrtroBaps 3a HAaBPEMEHHOTO M3MpalllaHe Ha BCUYKU HEOOXOJUMH OTYETH M YBEJIOMIICHUS
Ha JIpy)ecTBOTO 10 Komucusita no ¢puHaHCOB HaA30p, peryjMpaHus nasap, Ha KOWTO ce
THPryBaT LIEHHUTE KHUXKA Ha APYKEeCTBOTO U LleHTpanHus nenosuTap;

e Boau peructsp Ha U3NpaTEeHUTE MAaTEPUAIIM 110 T. 2 U 4, KAKTO U 33 MOCTBIIWINTE HCKaHUS
U TpepocTaBeHaTa WHpopMmauus mo T. 1, Karo omMcBa M NPUYMHHUTE B Clydail Ha
HEeINpe0CcTaBsiHE Ha HH(pOpMaLus;

e OtunTa IeMHOCTTA CH MPE]] AKIIMOHEPUTE HA PEAOBHOTO FOJUIIHOTO OO0 ChOpaHue.

PaskpuBane Ha HH(POPMALMATA U IIPO3PAYHOCT

e II3BbpumIBaHE Ha OAUT HA roJuIIHMS (puHaHCOB OT4eT, cbriacHo MCC oT HezaBHCUM
OJTUTOD;

e Perana nuBect AJl moAroTBs M INpejcTaBs B AreHuusTa mo BrnucBaHusTa llokanata 3a
O6mmo crOpanue Ha akimonepute (cwriaacuo 3ITIK);

e [lokanara 3a cBMKBaHe Ha OOIIOTO chOpaHHWE Ha AKIIMOHEPUTE 3a€THO C MAaTEpPHAIHTE 32
001oTo crOpanue o wi. 224 ot Twrprosekus 3akoH ce u3npamar B KOH, B Llearpanaus
nerno3utap ¥ Ha perynmupanus nazap (b®bB), Ha KOHTO ce TBpryBaT akIMHUTE Ha




apyxectsoro. KOH wu  perynupanumsT mnasap pmasBaT nyONMYHOCT HA [OJYYEHHTE
MaTepuand. 3a LeinTa Cce H3Moa3Ba uHTerpupanara cucreMa EKCTPH, kakro um Ha
MHTEPHET CTpaHHuIlaTa Ha IPYIKEeCTBOTO;

e [lucmenure MaTepualy, CBBP3aHM C JIHEBHHS pex Ha O6m0To chOpaHue Ha aKIMOHEPHTE,
TpsOBa Aa OBIAT IPEeJOCTaBeHH Ha PasoIOKeHHe Ha aKIHOHEPUTE Hal-KhCHO JI0 JaraTa
Ha 0OHApOIBAHETO Ha IOKaHaTa 3a cBHKBaHe Ha O6110TO chbpanue Ha akuuonepute. [Ipn
TIOMCKBAHE T€ CE IPEACTaBAT Oe3IIaTHO Ha BCEKH aKIHOHED;

* Bcexn aknmonep uMa IpaBo Jia Ce 3al03Hae ChC ChABPIKAHUETO HA IPOTOKoNa 0T O6LI0TO
cnOpanue Ha akIMOHEPHUTE,

* Unenosere Ha ChBeTa Ha AMPEKTOPHTE Ca JUTBIKHH JIa OTTOBAPAT BAPHO, H3UCPIATEIIHO U
0 CBHIIECTBO HA BBHIPOCH Ha aKLHOHEPUTE, 3a7aBaHu Ha 0OIIOTO CHLOpaHHe, OTHOCHO
MKOHOMHMYECKOTO M ()MHAHCOBOTO CHCTOSHHME M THPrOBCKATA AEHHOCT HA APYIKECTBOTO,
OCBCH 3a 00CTOsTEICTBA, KOUTO IIPEJICTARIABAT BBTpellHa MH(pOpMAImsI. AKIHOHEPHTE
MOTaT JIa BKJIIOYAT U JIPYTH BBIPOCH B JHEBHUS PEJl, H3BBH ONPEOCICHUTE B THEBHHUS Pejl
II0 IpeBUAcHATA B 3aKOHA IPOTIeIypa;

" Beaxa undopmanus, KosaTo Mojke ga Objae oraceHa ImyOIHYHO M €6 CUMTA 32 BBETPEIIHA
cl1e/Ba 1a ce PeI0CTaBi CBOEBPEMEHHO U 110 Hal-100pHs HAYMH HA PETYIATOPHHS OpraH.

KonTtpoJ Ha H3nbJIHEHHETO U OIIGHKA HA IPOrPAMATA 3a KOPIOPATUBHO YIPABJICHHE

llporpamara 3a mnpuiaraHe Ha MeXKIAYHAPOAHO MPHIHATHTE CTAHJAPTH 3a J06po
KOPIIOPATHBHO yipasienue Ha Perana uusect A/l ce mpuema ot ChBeTa Ha AUPEKTOPHTE.

PesynratuTe OT H3NBIHEHMETO H ce oTumTaT Ha pemoBHoTo O61I0 chOpanwe Ha
aKIUOHEPHUTE, U3CIYIIBAT CE TEXHUTE MHEHUS, OLICHKH U TIPEIUI0KCHM.

CoppeTa Ha JIMPEKTOPUTE W JMPEKTOpA 3a BPBH3KM C MHBECTUTOPUTE CIEAAT 3a
usnbiinenueTo Ha Ilporpamara 3a 1o6po KOpPHOPAaTHBHO YIPABJIEHHE, OTYMTAT IIPOMEHHTE B
3aKoHo/are/HaTa 0a3a ¥ HKOHOMHYECKATa Cpella U NPH HeoOX0MMOCT H3BBPIIBAT CBOCBPEMEHHH
peBH3MM M KOpeKluy Ha HacTosmara [Iporpama.

Onenka Ha nporpamara 3a KOpmopaTHBHO yIPaBJIeHHe
IIpes usrexnara 2014 roz., CTpUKTHO ce cazBae [Iporpamara 3a KOPIOPATHBHO YIIpaBIICHHE.
IIpencraBenu ca B cpox npex KOH, BOB u o6uiecTBEHOCTTa BCHUKH [EPUOAMYHKM OTYETH HA
apyxectsoro, usucksanu ot LK 1 HopMaTHBHUTE aKTOBE 110 MIPUIATAHETO MY.
B onpenenenute or 3akoHa cpokore ca npeacrapenu npen KOH, BOB u obniecrsenocrra BCHUkH
Marepuaiu u Jp.JOKYMEHTH, 3a poseaeHuTe OO crOpanus Ha aKIIHOHEPHUTE,
CTpukTHO ce cmasBaT M IpunoxeHuata kbM Hapenba No 2 BBB BpB3Ka ¢ pasKpHBAHETO Ha
undopmanus o odmecrsenocrra, KOH u BOE.

IIponeaypa 3a H3roTBSIHE HA T'O/IMIIHA OLIEHKA HA MPOrpaMaTa
ITpe3 2014 rox. nporpamara ce ca3parie CTPUKTHO.
ITporpamara 3a 1o6po KOPIIOPaTHBHO yIIpaBieHHe He ce nmpoMers 3a 2014 rom,

W3nsnaUTEIHA JHUPEKTOPH. g
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